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Abbey Parks Farm Shop Limited (Registered number: 04261281)

Abbreviated Balance Sheet

5 April 2014
2014 2013
£ £ £ £

FIXED ASSETS
Tangible assets 124,423 124,962
CURRENT ASSETS
Stocks 11,519 10,893
Debtors, = . = 2,508 17,678
Cash at bank and in hand 5,779 2,216

19,806 30,787
CREDITORS
Amounts falling due within one year 108,021 136,016
NET CURRENT LIABILITIES (88,215) (105,229)
TOTAL ASSETS LESS CURRENT
LIABILITIES 36,208 19,733
CREDITORS
Amounts falling due after more than one
year (34,240) (37,015)
PR(_)VIS_IONS FOR LIABILITIES (1,990) -
NET LIABILITIES (22) (17,282)
CAPITAL AND RESERVES
Called up share capital 100 100
Profit and loss account (122) (17;382)
Sﬂ_A_I@EI-!OI;DER-S‘ FUNDS (22)
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(7282)

The company is entitled to exemption from audit under Section 477 of the Gompanies Act 2006 for the year

ended 5 April 2014.

The members have not required the company to obtain an audit of its financial statements for the year
ended 5 April 2014 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these abbreviated accounts



s ] O smn g [t | Pow——

Abbey Parks Farm Shop Limited (Registered number: 04261281)

Abbreviated Balance Sheet - continued
5 April 2014

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies.

were signed on its behalf by:

7 S A - LDU—QJ}&\,

R A Loweth - Director

The notes form part of these abbreviated accounts



Abbey Parks Farm Shop Limited

Notes to the Abbreviated Accounts
for the year ended 5 April 2014

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

At the year end the company had net liabilities of £22 (2013: £17,282). The directors have confirmed
that they will continue to support the company and will' provide the funds for it to meet its obligations
as they fall due. Therefore in the opinion of the directors the company will continue to trade for at
least 12 months from the date of signing this report so the accounts have been prepared on the
going concem basis.

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
Tumover represents sales of goods net of VAT and trade discounts. Tumover is recognised when the
goods are physically delivered to the customer.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life.

Freehold property 4% Straight line
Fixtures & fittings 15% Straight line

Stocks

Stock is valued at the lower of cost and net realisable value. Cost is determined on a first in first out
basis. Net realisable value represents estimated selling price less costs to complete and sell
Provision is made for slow moving, obsolete or damaged stock where the net realisable value is
lower than cost.

Debtors

Trade debtors and other receivables are recogmsed at amortised cost: They are subject to
impairment “tests whenever événts or changes in” circumstances indicate that their ‘camrying “valué
may not be recoverable. Impairment losses are taken to the profit and loss account as incurred.

Creditors
Trade creditors and other payables are recognised at amortised cost.

Grants

The company received assistance in the form of capital grants in 2003/04. The grants were received
to support capital investment in shop buildings. The grants are carried forward in other creditors due
within one year and due after one year whereupon they are recognised in the profit and loss account
over the same period that the relevant assets are depreciated.



Abbey Parks Farm Shop Limited

Notes to the Abbreviated Accounts - continued
for the year ended 5 April 2014

2. TANGIBLE FIXED ASSETS

Total
£
COST
At 6 April 2013 277,927
Additions 9,914
At 5 April 2014 ' 287,341
DEPRECIATION
At 6 April 2013 152,965
Charge for year 10,453
AL S April 2014 163,418
NET BOOK VALUE
At 5 April 2014 124,423
At 5 April 2013 124,962
3 CREDITORS
Creditors include an amount of £8,557 (2013 - £3,323) for which security has been given.
4 CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2014 2013
value: £ £

100 Ordinary £1 100 100



