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Registration of a Charge

Company Name: GA HC REIT Il CH U.K. SENIOR HOUSING PORTFOLIO LIMITED
Company Number: 04258255

Received for filing in Electronic Format on the: 20/01/2023 XBVLXBMO

Details of Charge

Date of creation: 12/01/2023
Charge code: 0425 8255 0155
Persons entitled: SITUS ASSET MANAGEMENT LIMITED

Brief description:  ALL AND WHOLE (1) SUBJECTS OF THE WEST SIDE OF BROOM ROAD,
LEVEN BEING THE SUBJECTS REGISTERED IN THE LAND REGISTER
OF SCOTLAND UNDER TITLE NUMBER FFE40254, (2) SCOONIE CARE
HOME. WINDYGATES ROAD. LEVEN KY8 4DP BEING THE SUBJECTS
REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER TITLE
NUMBER FFE72109 AND (3) SUBJECTS LYING TO THE WEST OF BROOM
ROAD, LEVEN BEING THE SUBJECTS REGISTERED IN THE LAND
REGISTER OF SCOTLAND UNDER TITLE NUMBER FFE49435

Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04258255 Page: 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JC FRASER

Electronically filed document for Company Number: 04258255 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4258255

Charge code: 0425 8255 0155

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th January 2023 and created by GA HC REIT Il CH U.K.
SENIOR HOUSING PORTFOLIO LIMITED was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 20th January 2023 .

Given at Companies House, Cardiff on 23rd January 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Standard Security

by

The Company listed in Part-1 of the Schedule as Chargor
infavour of

Situs Asset Management Limited

‘as.common security agent

Sublects: Sopanie Care Home, Windygales Rogd, Leven KY84DP

Ref. jof/

FAS 3888 DD




FOR THE PURPOSES OF THE LEGAL WRITINGS {COUNTERPARTE AND DELIVERY)
{SCOTLAND) S%{ET 24}*&% ’i’%éiﬁ STANDARD SECURITY IS5 DELIVERED ON

Standard Securlty
By:

(1} THE COMPANY listed in Part 1 of the Schedule (Chargor) as chargor (Chargor).-in favour
of

{2y SBITUS ASSET MANAGEMENT LIMITED a company incorporated in England under the
ﬂﬁmgmzm Agts {Company Number 06738409} and having their registered office at A4
Floor, 25 Canada Square, Canary Wharf, London, E14 51.8 {the Common S@awrﬁty Agent)

as. security trustee for the Common Secured Parties (as defined 'in_the Intercreditor
gr%m@nt{m defi ned below).

BACKGROUND:

The Chargor eriters into this Standerd Securlty in connection with the Intercreditor Agreement {as
defined below).

1T 1S AGREED as follows:
1. DEFINITIONS AND INTERPRETATION
1.4 Definitions

in this Standard Security:

Act means the Conveyancing and Feudal Reform (Scotland) Act 1970 {ss amended from
timeto ime) and any lawiul variation operative for the time being,

Common Secared Liabliities has the meaning given fo that term in the Intercreditor
Agreement

Common Secured Party has the meéaning given to that terny in the Intercreditor Agreemant
{and Common Secured Parly means each anid every of them.

Event of Default has:

{a)prior to the Seniof Debt Discharge Date; the meaning given to the terr "Event of Datault”
in‘the Senior Facilities Agreement; and

{b} on orafter the Senior Debt Discharge Date, the meaning given to the term "Event of
Default” in the Mezzanirie Note Agreement,

Intercreditor Agreement means the facilities sgreement dated on or @bout the date of this
Standard Security between {among others) the Chargor and the Commion Security Agent.

Lease means the lease in respect of the Property dated 9 September 2013 and registered
atthe Land Register of Scotland on 12. September 2013 entered into between Caring Homes
Healthoare Group Limited {now: known as GA HC REIT I CH UK Senlor Housing %rﬁf@t




1.2
{a)

)

fc)

Limited} as the Landiord and Myriad Heslthcare Limited {(now known as Ara Healthcare
Group Lid) as the Tenant.

Mezzanine Debt: ﬁfamharg& Date has the m@anmg given to that term in the intercreditor

Agreament.

Mezzanine Note Agresment means the mezzaning subscription agreement dated on or
about the date of this Deed betwsen (among others) the Subseriber; the Agent; the Company

and the &ﬁg%ﬁ&? Guarantors (each termas defined therein).

Party means a party to this Standard Security.

Property means. the subjects more particularly described in Part 2 {Property) of the
Schediie.

Schedule means the Schedule annexed and signed as relative to this Standard Security,

ﬁaaufﬁy Agreement means the security agresment between the. Chargor and the Common

:Samrﬁy Agent entersd inta on or around the date of this Standard gﬁ‘ﬁw‘ﬁ’;{

Security Period means the period beginning on the date of this Standard: Security and
ending on the date on which all the Common Secured Liabilities have bean unconditionally
and revocably paid and discharged infull,

Agm&mam

Senior Facilities Agreement rmeans the senior facilities agreement dated 18 Octobier 2019
between (among others) the Chafgor and the Comimon Security Agent as amended,
supplemented and/or novated fromtime to time.

Standard Conditions means the standard conditions specified in Schedule 3 of the Act
Construdiion

Capitalised terms defined in the Infercredifor Agreement have the same meaning in this

Standard Sécurity, unless expressly defined in this Btandard Security

The-provisions of clause 1.2 (Construction), of the' Intercreditor Agreement apply to this

Standard Seturily a8 though they were sel out it full in this Standard Becurity éxcept that

references to the Intercreditor Agresment shall be constiued as references 1o this Standerd

Seclrity.

Uriless:a contrary ihdicetion appears, any referénce in this Standard Security to!

() a Finance Document or any other agteenient or instrument is a refererce to that
Finance Docurnent of other agreement o instrument as amended,

[ the term this Security méans any Security created by this Standard Security; and

{iii_}. an sgrearent, insbument of othar documént to which i iﬁ-&'_ party includes any
agreement, instrument or other docurment Issued in the relevant person’s favour orof
which it otherwise has the behefit (inwhole or in part),




{d}  Any obligation of the Chargor under this Standard Security (other than a payment obligation
which has baan diﬁiﬁ%‘iiﬁ!‘g&iﬁ} remains in force during the Security Pariod.

fg} I the Common Security Agent {acting reasonably} considers that an amount paid 1 a
Common Sacured Partyundera Finance Dacument is capable of being avoided or otherwise
set aside oy the liquidation or administration of the payer or otherwise, ther that amount shall
riot be considered to have been irrevocabl 13 paid-for the: ‘purposes of this Standard Security

4.3 Third party rights.

{fa)  Uniess expressly provided to the contrary in a Finance Document, # person who is not &
Party’ has no right under the Contract (Third: Party ﬁ‘ighm} {Sootland) Act 2017 tz; anforce of
o enjby the benefit of any ferm of this Standard Security,

()] _ﬁﬁ%ﬁ%ﬁ&tﬁﬁ{iiﬁg any term of any Finance Document, the consent of any person who isnct &
Party is not required 1o rescind or vary this Standard Security at any: time.

ol Any Cormmon Secured Party that is not a Parly may enforte and Qﬂ;ﬁy ‘th bensfit of any
Clause which expressly confers rights on it, subject to paragraph (b) above and the provisions.
of the Contract {Third Party Rights) {Scotland) Act 2017, '

14 Intercreditor Agreement

{aF  This Standard Security is @ Senior Finance Document and Is subject to the terms of
Ahe intercreditor Agreement.
b} Notwithstariding anything to the contrary Tn this Stahdard Seturity, to the extent any
provistor of this Slardard Secitity conflicts with-any of the tefmg of the Intercrediler
Agreement, the parties agree that the terms of the Intercreditor Agreement shall
pravall,
2. CREATION OF SECURITY
24 General

{a)  The Chargor shall pay or discharge the Common Secured Liabiliies i the rianner provided
for in the Finance Documents.

(b} The Chargor agress with the Common Security Agent that a certificate signed by of on behall
of the Common Security Agent as to the amount, caiculation of natire of the Conimon

Secured Liabilities or any part of them will, in- the ai}ﬁaﬁm of manifest error, be conclusive
and binding on the Chargor.

{c) Allthesecurity created under this Standard Security:
(i 18 created in favour of the Common Seturity Agent, and
(it} i& security for the payment of gil the Common Secured Uiabilities of the Chargor,

(f  The Commen Security Agent holds the benefit of this Standard Security on trust for the.
Common Secured Parties under the terms of the Intercreditor Agreement.




2.2

23

24

4.2

Standard Security

The Chargor as security for the due and punctual payment and performance of the Common
Secured Liabiliies in sccordance with Clause 2.1 heteby grants to the Common Security
Agent a standard aﬁamﬁy over ﬂ%ﬁ Property.

Standard Conditions

The Standard Conditions and any lawful variation of the Standard Conditions ¢perative for
the fime being mi spply.

Variation to Standard Conditions

The whiole terms, undartakings, obligations, powirs, rights, provisions and othérs containid
the Infercraditor. Agreement and the Securily Agreement insofar as refevant fo the Property
and lawfll and applicable under Scots law shall be Incorporated in and shall form part of this
Btandard Security and shall be held to be repsated herein miutatis mitandis as variations of
the Standard Conditions and to the externit thal the ferms of the Intercreditor Agreement and
the Security Agresment gnd the seid Standard Conditions are inconsistent or where there is

‘an obligation in the Standerd Conditions which Is.more onherolia than an‘equivalent obligation

in the Intercraditor Agreement, the termg of the Intercrediior Agreement and the Seourity
Agresment shall prevall and shall have sffect in preference to the said Standard Conditions
and (2) that for the purposes of Standard Condition 8(1){b}, the Chargor shall gnly béheld to
be in default if an Event of Default has cocurred and is continuing.

RESTRICTIONS ON DEALINGS

The Chargor shall not (a} create or permit to subsist any Security over the Property; or (b}
enterinto a smgie trangaction or & series of transactions (whather related or notand whether
vt uﬁtaz‘y or Vo imtafy} to sell, leass; licence, transfer or otherwise dispose of the Property)
except as exprossly agresd in Wﬁtiﬂg with the Comman SBecunity Agent {acting inaccordance:
with the terms of the Infercreditor Agmemam} or allowsd under the Senior Faclities
Agreement or this Standard Security.

WHEN SECURITY BECOMES ENFORCEABLE
Event of Default

This Stanidard Security shall become immediately enforceable if an Event of Default ocours
airid 18 continuing.

Discretion

After this Standard Security has become @ﬂfﬁ:m@&%&iﬁ the Common Security Agent may
enforce all or any part of this Btandard Security In any manner it sees fit or as the instructing-
Group direct in sach ¢ase i accordance with the ferms of the Intercreditor Agreement.
MISCELLANEOUS

Continuing Security

This Security is 3-continuing security and shall extend to the ultimate balance of the Camman
Secured Liabiliies regardiess {f}f--&rﬁy'imméﬁﬁ_a{ﬁ;ﬁ&gmﬁﬂé or discharge in whole br in part.




5.2

5.3

54

@)

Mew Accounts

{al If any subsequent charge or other interest affects the Property, a Common Secured
Party may open a néw account with the:Chargor,

(b} If that Commion-Secured Party does not open a new account, it will nevertheless be
treated as if it had done so at the fime when it received or 'was deermed fo have
received notice of that: charg@ or other interest.

{c;  Asfromthat ime all payments made to that Common Secured Party will be credited
or be treated as having been s:mz:ist&d to the new actount and will riot opetale to
redice any. Comman Secured Liability,

Time Deposits.

Without prejudice to any rignt of set off any Common Secured Parly may have under any

other Finance Document or otherwise, If any time deposit matures on any account a Chargor

has with any Commion Secured Party within the Security Period when:
{a}  this Standard Security has become enforceable; and
) no Secured Liability is due and payable,

that time deposit shall automatically be renewad for any flirther maturity which that Comirian
Security Party considers appropriate.

Release

At the end of the Security. Period or otherwise as expressly permitted under the: Senior
Facilities. Agreament andfor the Mezzanine Note Agreement (as applicabley, the Common
Security Agent shall, promptly at the request of the Chargor, take whatever action is
necessary to release the Property from this Standard- Security.

WARRANDICE
The Chargor grants warratidice excluding the Leass.
REGISTRATION

The Chargor grants to the registration for preservation and following the occurrence of an
Event of Default that is continuing, execution of this Standard Security and ary sertificate as
aforesaid in the Books of Council and Session

COMMON SECURITY AGENT

The Common Security Agent executes this Standard Securi iy as. secunty agent in the
exercise of the powers and authority conferred and vested in it under the: Intercreditor

Agreement-and any other Finance Docurment for and on behal of the Common Settred:

Parties for whom it gcts, It will exercise its powers, rights, difies and authority under this
Standard Security in the manner provided fof in the fntercreditor Agreement and, in so acting,
the Comimon Security Agent shall have the protections, Immunities, tights, powers,
authorisations, indemnities and benefits conferred on it under and by the Intercreditor
Agreement and the other Fi inance Documents.




)

@

The Cormon Security Agent shall not owe any fiduciary dutles to any party to this Standard

Security orany of their directors, eriployess, agents of affiliates,

Notwithstaiding any other provisions of -this Standard Security, in: aaimg under and in

aceordance with this Standerd Security. the Common  Security Ageﬁ% is enfitled to seek

instructions from the Instructing Group in sccordance with the provisions of the Intercraditor
Agreement and. any Bther: Finance ﬁﬁfmmenm at any tirme, and where 1t 50 acts or refrains:
from acting on the instructions: of the Instructing Group or the Common Securad Parfies:
entitted to give it instructions, the Common’ Security Agent shall not incur any lability to- any
parson for so deting or mframmg from acting.

COUNTERPARTS

Where exectited in counterparis:

{a)  this Standard Securily shall not take effect until all of the counterparts have been

deliversd; and

(b} delivery will take place when the date of delivery is agreed between the Parties afier
' ‘execution of this Standard Securty as evidenced by the date ihserted at the start of
this Standard Security,

GOVERNING LAW

This Standard Security and any non-contractual disputes or claims shall be governed by and
corshrued Inaccordance with Sools faw. ' '

The courts of Scotland: have exclusive jurisdiction to setlle any dispute arising out of or in
copmection willi this Standard Secirlly [including & dispute regarding the sxistente, validity
or tarmination of this Standard Security} (s "Dispute™)



16.3  The parties to this Standard Becurity agree that the courts of Scollend are the most
appropriate and convenient courls to settle Disputes and accordingly no party will argue 1o
the contrary. ' -

IN WITNESS WHERECF these presents together with the Schedule are execuled as follows:
Subscribed for and on behalf of GA HE REIT

i CH U.K. SENICR HOUSING PORTFOLIO

LIMITED

by

anatory/Director/Carmpeny

Paul Full: Name of ﬁ'i‘gg;aftwg_ {Please Print)

A, Womble
at frving, Texas
on December 12, 2022

_ Witness (Signature):
_ ! Witness Name (Please Print)
545 E. John Carpenter Freeway, Suite 1400 Wilness Address

inting, TX 75082




Common Security Agent

Subscribed for and on bebialf of Situs Asset

Managemént Limited.

by
*Authorised Signatary/Director/Company
Satretary

_Full Name of Signatory (Please Print)

at
on
before.
Withess (Sighature)

Witness Name {Please Print

Witness Address




This is the Schedule referred to in the foregoing standard security by GA HC REIT R CH UK.
SENIOR HOUSING PORTFOLIO LIMITED in favour of Situs Assel Management Limited as
Common Sscurity Agent ' '




PART 1

CHARGOR

- Name of Chargor

Jurisdiction of incorporation

Registiation number (or
_eguivalent, if anyj.

| GAHC BEIT H CHLLE: Senior

Housing Partiofio Limited
incormpiorated urider the

- Companies Acts and having their
registerad office-at 6th Floor Ona

- Loridon Wall, Londorn, United

Kingdom, EC2Y BER

T England & Wales,

U425B255




PART 2
PROPERTY

All-and Whole (1) subjects of the west side of Broom Road, Leven being the subjects registered in
the Land Register of Scotland under Title Numiber FFE40254; (2) Scobnie Care Homg, Windygates

Road, Leven KYS 4DP beifig the subjects registeted in the Land Register of Scotland. under Title

Number FFETZ2108 and (3} stubjects lyifg to the West of Broom Road, Leven being the subjects
registerad it the Land Register of Gcotland under Title Number FFE49435

Signed for and on behalf of Silus Asset
Management Limited

Signed forand on behalf of GA HE REITHICH
LLK. Senior Housing Portfolio Limited




Standard Security

by

The Company listed in Part 1 of the Schedule as Chargor
in-favour of

Situe - Agset Management Limited

as common secunty-agent

Subjects: Scoonie Care Home, Windygates Road, Levery KY8 4DP

Ref jofl

FAS: 3880 DD



FOR THE PURPOSES OF THE LEGAL WRITINGS (COUNTERPARTS AND DELIVERY)
fﬁﬁQTLﬁﬂﬁ} ACT 2015, THIS STANDARD SECURITY I8 DELIVERED. ON
i DECENGEL M"{W%

Standard Security

By

(1} THE COMPANY listed ir Part 1 of the Schedule (Chargor) as shargor (Chargor): in favour
of

{2y  SITUS ASSET MANAGEMENT LIMITED 2 company mcmrpazateﬁ it Engiand under the
Comparnies Acts (Company Number 6@?3&4&‘9} and having their registered office &t 34"
Floor, 25 Canada Seuare, Canary Wharf, London, E14 5LB (the Comimion Secirity Agent)
as security trustee for the Common Secured Partigs (as defined in thé intercreditor
Agreement (as defined below)).

BACKGROUND:

dﬁﬁ%“lﬁﬁ bl e:::w}

T8 AGREED &5 follows:

1. DEFINITIONS AND INTERPRETATION

14 Definltions
11 this Standard Security’
Aot means the Conveyancing and Feudal Reform (Scotland) Act 1970 (a8 amended fromy
time to time) and any lawful variation operative for the fime being.
Gommon Secured Liabilities has the meaning given fo that term in the Intercreditor
Agreement.
Common Secured Party has the meaning given to that term in the Intercraditor Agreement
{ard Commaon Secured Parly means each and every of them):
Event of Default has:
(a) prior to the Senior Debt Discharge Date, the meaning given to the term “Event of Default”
iy fhe Sehior Facililisd Adreement, and
(b} on or after the Senior Debt Discharge Date, the meaning given tb thé ferin “Event of
Default” in the Mezzanine Note Agreement.
Intercreditor Agreement means the faciities agreerment dated on or about the date of this
Standard Segurity between (among others) the Chargor and the Comirion SBeclirity Agent.
Lease mearis the lsase in respect of the Property dated 9 September 2013 and registered
atthe Land Register of Scotland on 12 September 2013 enterad into between Caring Homes
Healthcare Group Limited {now Known as GA HC REIT H CH UK Senior Housing Portfolio



1.2
(&}

&)

()

Limited) as the Landlord and Myriad Heallhcare Limited (now known as Aria Healthcare
Group L&d} a4 1he Tenait.

Mezzanine Debt Discharge Date has the meaning given to that term in the Intercreditor
Agreement.

‘Mezzanine Note Agreement means The mezzaning subscription agreement dated oh or

abbut the date of this Deed between {gmony othiers) the Subscribier, the Agent, the Qempaﬁy
and the Original Guarantors (sach term as defined therein},

Party means a party to this Standard Security.

Property means the subjects more parlicularly -described in Pait 2 (Progerty) of the

Hoheduls,

Schedule means the Schedule annexed and sidned as relalive to this Standard Sedurity,

aanurﬁiyf Ageﬁt entered m%n anor arﬂund the date of thsa Stam:iarc:i Ser:ur;ty

Becurity Period meansg the peficd beginning on the date of this Standard Becurity and
ending on the date on which &l the Commor Secured Liabilities have been uhconditionally
and irrevocably paid and discharged in full

Senior Debt Discharge Date has the meaning given to that termt in the Inlercreditor

Agrasment.

Sendor Facilities Agreement means the senior facilities agresment dated 18 October 2019
between (among others). the Chargor and the Common Becurity Agent as amended,
suppltemented and/or novated from time to time.

Standard Conditions means the standard conditions specified in Schedule 3 of the Act:

Construction

Capitalised terms defined in the Intercreditor Agreerient have the same meaning in this
Standard Security, unless expressly defined inthis Standard Security.

The provisions of claiise 1.2 (Construction), of the Intercreditor Agreement apply to this
Standard Security as though they were set out in full in this Standard Security except that
references to the Intercreditor Agreement shall be construed as references o this Standard
Security,

Unless a contrary indication appears, any reference in this Standard Securily to;

(i a Finance Document or any other agreement or instrumant Is a reference to that.
Finange Docurment or othsr ggreement or instrament as ariended;

(i} thetermthis Security means any Security created by this Standard Security; and

{iiy  an agreement, Instrument or other document to which itis a party includes any

a_g?eémeﬁf;, instrument of other document issued in the relevant person's favourorof
which it othensise has the benelit {inwhole orin part);



(c

fe}

1.2
{a}

(b}

(¢

1.4

2.4
(a)

()

(c)

{d)

Any obligation of the Chargor under this Standard Security (other than.a payment obligation
which has been discharged) remains it force during the Security Period,

if the Coriniori Secuilty Ageit (acting reasonably) tonsiders that an amount paid to a
Common Secured Party under a Finance Dotument is capable of being avoided of otherwise
set aside on the ligtidation or administration of the payer or Gtherwise, then that amount shall
not be consideréd to have been irrevocably paid for the purposes of this Standard Security.

Thivd party rights

Unless expressly provided to the contrary in a Finance Document, & person who is not a

Party has no right under the Contract (Third Party Rights) (Seotl and) Act. 2017 to-enforce or
to enjoy the benefit of any term of this Standard Security.

Notwithstanding any term of any Finance Document, the consent of any person who is not a
Party is not required o rescint or vary this Standard @emafrity. atany time.

Any Common Secured Party that is niot a Party may enforce and enjoy the: benefit of any
Clause which.expressly confers rights on'it, subject to. paragraph (b) above and the provisions

-of the Contract {Third Party Rights) (Scotland). Act 2017,

Intercreditor Agreement

{al  This Standard Security is a Senior Finance Document and is subject to the terms of
the Intercreditor Agreement.

) chmthsiandmg anything to the contrary in this Standard @emrsty to the extent-any
provision-of this Standard Security conflicts with any of the terms of the §ﬂ§$t’€’:f’é‘#€!t§i)r
Agreement, the parties agree thal the terms of the En:ercradsmr Agreement shall
previail.

CREATION OF SECURITY
General

The Chargz:;r shall pay or discharge the Common Secured Liabilities i thie marnner provided
for in the Finance Documents.

The Chargoragrees with the Common Securlty Agerit that a certificate sighed by or on behalf
of :m ;:Z:csmmm Sammty Agemi as t{: Ehe amaum salc:ulataaﬁ or nature af tha Qﬁmmon

3'”?5--bﬁﬂd‘f@m%tﬁe Chargor.

Al the security created under this Standard Security:

(i) iscreated in favalr of the Common Security Agent; anid

() issecurity for the payment of ail the Common Secured Liabilities of the Chargor;

The Common Security Agent holds the benefit of this Standard Security on trust for the
Commaon Secured Parties under the terms of the Intercreditor Agreement,’



22

23

2.4

4.2

5.1

Standard Secunty

The Chargor as Security for the.due and punciual payment and performance of the Common
Seciired Lisbilities in accordance with Clause 2.1 hereby grants to the Common Security
Agent & standérd security over the Property.

Standard Conditions

The Standard Condifions and any: lawful vafiation of the Standard Conditions aperative for
the time being will apply.

Wariation to Standard Conditions

“The whole terms, dndertakinigs, obligations, powars, Aights, provisions and others contained

the intercreditor Agreement and the Security Agreement insofar as relevantio the Prmgs:asrfy
and lawfiil and applicable Under Seots law shall Be incorporated i and shall form part of this
Standard Security and shalt bé held to be'repeated herein mutatis mutandis as varations of

the Standard Conditions and to the exient that the terms of the Intercreditor Agreement and
the Security Agreement and the said Standerd Conditions are Inconsistentor whers there is

an obligation in the Standard Conditions which Is mare onerous than an equivalent obligation
i the Intercreditor Agreement, the terms of the Infercrediter Agreement and the Segurity
Agreernent shall prevail and shall have effect in preferenice to the said Standard Conditions

and.(2) that for the purposes of Standard Condition 9(1)(b), the Chargor shall only be hald to

be 1y defaultif an Event of Default has decuried andiis continuing,
RESTRICTIONS ON DEALINGS:

The Chargor shall riot (&) treate or permit to subsist any Security over the Property, or {b)

‘eriter into @ single transaction or & series of fransactions (whether rélated or not and whether

voluntary of thvoluntary) to sell, lsase, licence, transfer or otherwise digpose of the Properiy)
exceptas expressly agreed in writing with the Common Security Agent (gcting in accordance
with ‘the terms of the Intércreditor Agreement] or aliowed under the ‘Senior Facilities
Agresment or this Standard Secuilty,

WHEN SECURITY BECOMES ENFORCEABLE

Event of Default

This Staridard Security shall become immediately enforceable if an Event of Defaull occurs
and is.continuing.

Hacretion

After this Standard Security has become enforcéable, the Common Security Agent may

enforce all or any pait of this Standard Security in any manner it sees fit oras the Instructing:

Group directin each case in accordance with the terms of the Intercreditor Agregmeént.
MISCELLANEOUS.
Continulng Security

This Becurity is a continuing security and shall extend to the tltimate balance of the Common
Secured Liabilities regardless of any immediate payment or discharge in whole or in gart:
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(a)

New Accounts

{a) If any subsequent charge or other interest affects the Property,  Comman Secured
?arty fray open a new account with the Chargor,

(b1 I that Comimon Secured: Party does.not opsr a new accourt, it will nevertheless be
treated as i it had dong s6. at the time when it received of was deemed to have
receivied notice of that charge of othef intérést,

fo Ag from that fime all payments made to that Comiron Secured Party will be credited
or be treated as havihg beer credited to the pew account and will not operate to
reduce any Common Secured Liability.

Time Deposits

Without prejudice to any right of set off any Common Secured Party may. friave urider any

other Fifance Docurment of otherwise, if any time deposit matires on any account a Chargor

has with-any Common Secured Party within the Security Period when:

{a) this Standard Security has become enforceable, and

1B} no Secured Liability is due and payable,

that time depaosit shall automatically be renewed for any further maturity which that Comirmon.
Seclrity Party considers appropriate. h

Release

At the end of the Security Period or otherwise as expressly permitied under the Senior
Faciliies Agreement and/or the Mezzanine Note Agreemneént (as applicable), the Cormmon
Secutity Agent shall, promptly at the request of the Chargor, take whatever action is
necessary-to release the Property Tront this Standard Security:

WARRANDICE

The Chiargor grants warrandice exciuding the Lease.

REGISTRATION

The Chargor giants {o the registration for preservation and following the ogourrence of an
Event.of Default that is continuing, exedution of this Standard Security and any certificate as
aforesaid inthe Books of Coundil and Session

COMMON SECURITY AGENT

The Common, Security Agent executas this Standard Security as security agenit in the
exercise of the powers and authority conferred and vested i it under the intercreditor
Agreement and any other Finance Document for and on behalf of the Common Securad
Parties for whom it acts. It will exercise. its powers, rights, duties and authority under this.
Standard Seaur:ty in the manrier provided for in the Intercreditor Adresment and, in'so acting,
fhe: Common Sﬁswety Agent shall Have the protections, immunities, righis, powers,

-athorisations, indemnities and benelfits conferred on it under and by ‘the Intercreditor

Agreement and the other Finances Documents.



(b}

(¢

9.4

10.

10:1

10.2

The Common Security Agent shall not owe any fiduciary duties to any party to this Standard
Secirity or any of their directors, employees, agents or affiliates.

Notwithstanding ‘any other pmvmzm& of this Standard Security, in acting under and in
accordance with this Standard Security the Common Secir ity Agant & entitled ‘to seek

instriictions from the Instructing Grolip in accordance with the provisions of the Intercreditor
Agresment and any other Finance Documents at any time, and where it so acts or refrains

from -acting on the instructions of the Instructing Group or the. Common Secured Parties
entitied to give it instructions, the Common . Security Agent shall notincur any Eaabﬂﬂ;y‘ o any

person for so-acting or refraining from acting.

COUNTERPARTS

Where executed in counterparts:

fa)  this Standard Security shall not take effect unitit all of the counterparts have baen
delivered; and

{b) delivery will take place when the date of delivery is agreed between the Parties after
execution of this Standard Security as evidenced by the date inserted at the start of
this- Standard Security;

GOVERNING LAW

This Btandard Security and any non-contractual disputes or ¢laims shall be governed by and.
construed inaccordance with Seots fawd,

The courts of Scotland have exclusive jurisdiction to-settle. any dispute arising out of orin
conhestion with this: Standard” Sea:uﬁty {including & dispute regarding the existence, yalidity
or termination of this Standard Seéurity) (a “Dispute™)



10,3  The parties to this Standard Security agres that the courts of Scotland are the most
appropriate and convenient courts to settle Disputes and accordingly no party will argue to
the contrary. ' '

INWITNESS WHEREOCF these presents together with the Schedule are executed as follows:

Subseribed for and on behalf of GA HC REIT

i CH UK SENIOR HOUSING PORTFOLIO

LIMITED

by

*Authorised Signatory/Direcior/Company
 Bacretary

Full Name of Signatory (Please Print)

at

on

bafore

_ Witness (Signature)

 Withess Name (Please Printy
-Witness Address |




Common Security Agent

Subseribad for dnd on behalf of Situs Asset

“Authorised SignatoryiDirectoriGompe
Secretary
Full Name of Signatory [Please Prnt)

yice @mmﬂ@w
at é’,’é‘;ﬁ“}ﬂ; U iy |
L Lpcon X o 2

'beﬁ}m o
- Withess (Sigriature)
Niggantiia miEyIon . Witness Name (Plaase Print)
Sifing Mﬁﬁﬁgﬁ  Witness Address

25 Canada Square 34tk Floor

Canary Wﬁar? London B4 5L8



This is the Schedule referred to in the foregoing standard security by GA HG REIT Il CH UK,
SENIOR HOUSING PORTFOLIO LIMITED in favour of Situs Asset Management Limited as
Common Securify Agent



PART 1

CHARGOR

Name of Chargor ' Jurisdiction of Incorporation | Registration number (or
eguivalent, ifany)

GAMC REIT I CHUK: Senior | England & Wales | 04258255
| Housing Portiolio Limited |
iicorporated under the
Curnparies Aots &nd having their
registerad office at 6th Floor One
London Wall, Laridon, United
Kingdorm, EC2Y 5EB




PART 2

PROPERTY

All and Whole (1) subjects of the west side 6f Brooim Road, Leven being the subjects registered in
the Land Register of Scotland under Title Number FFE40254, {2) Scdonie Care Horme, Windygates
Road, Leven KY8 4DP being the subjects registered in-the Land Register of Seotland under Title
Number FFE72109 and (3) subjects lying to the West of Broom Road, Leven being the subjects
regsstarm inthe Land Register of Scotland under Title Number FFE4D435

Signed for and on behalf of Situs Asset
Maﬂagamaﬁt Limited

&ﬁwdm Bake;
Vice 7 “%H“i@m

Signed for and on behalf of GA HC REIT H CH
UK. Senior Housing Portfolio Limited
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