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Registration of a Charge

Company name: AEQUUS RESEARCH LIMITED
Company number: 04256527

X6LL2WD4

Received for Electronic Filing: 19/12/2017

Details of Charge

Date of creation: 15/12/2017
Charge code: 0425 6527 0003
Persons entitled: FACTOR 21 (NORTH) LIMITED

Brief description:  ALL ASSETS OF COMPANY BY WAY OF A FIRST FIXED AND FLOATING
CHARGE. NOTE: THE COMPANY IS PRECLUDED WITHOUT THE
CONSENT IN WRITING OF FACTOR 21 (NORTH) LIMITED FROM
CREATING ANY FURTHER CHARGE UPON ALL OR ANY OF THE BOOK
AND OTHER DEBTS DUE TO IT RANKING EITHER IN PRIORITY TO OR
PARI PASSU WITH THIS CHARGE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 04256527 Page 1



Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LEE WINTERBOTTOM

Electronically filed document for Company Number: 04256527 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4256527

Charge code: 0425 6527 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th December 2017 and created by AEQUUS RESEARCH
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 19th December 2017 .

Given at Companies House, Cardiff on 20th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



AEQUUS RESEARCH LIMITED (1)

' FACTOR21 (NORTH)LIMITED  (2)

. DEBENTURE -



THIS DEBENTURE is made on the \S . day of D,chm o 2017 |
“BETWEEN | R

. (:1”_:) the Company ("the Company“) descnbed in section 1 of ihe Schedule attached
. toand formmg part of ﬂ'llb debenturc ("the bchedulc") and .

@ FACT(}R 21 (NORTH) LIMITED (a company reglstcrcd in England and' -
" Wales with the number 08579241) whose registered office is at 1 London
Street, Reading, Berkshire, RG1 4PN ("the Factor" wh1ch expresmon shall
- include the Factor' s successors and assigns). : .

ST MEANINGS OF EXPRESSIONS o
1 : In .thls debenture except where the cnntent nthc-rWise re'quires:
: 1] : the followmg expressmns havc thc meamngs ass1gned tn them bnlow '
| “the Act” . o -. the lnsolvency Act 1986; |

- "Agreement" the facto.rmg -agreement (details of which .are
o o contained in section 2 of the Schedule) .made -
* between the Company and the . Factor for the
- putchase of Debts and any agrecment made in
~addition 1o, var1at1on of or- substltuuon for such .
-agreement '

:“Charged Property” 3 ___The assets charged pursuant to clauses 3. l and 3.2;

_ "Encumbrame" _ - -'charge, mortgage lien, pledge of other securlty rlght
: ' or dcclarat10n of trust;. ' o

- "Event of iefai;llt"" : __any of the ev’ent's speciﬁed-' in cl‘an_eie 82;

“Factor’s Acecount” . " all amounts now ot hereafter owing or becoming due .
" to the Company by the Factor inicluding any amount
" retained by the Factor under any provrs.lon of the
'Agreement

“Fixed Assets” = (i) - :all. freehold and leaschold land and buildings
L S of the Conipany both present and futire .
“including any land and buildings specified in-

“section- 3 of the Schedule and all trade .

- fixtures - and - fittings and all plant and -

‘machinery from time to time in or on any -

such land or buildings;- )

(11) all go'odwill and unpald “and/or uncalled .
: - Ldpltal of the Company, ' :

_.(_iii)" all  stocks shares and seclirities 'and.'__
- documents evidencing title to or the right to .
'possessmn of any property dt any time -



deposrted with the Factor and. the property_
......................... mentioned in such documents; L T

........................ (iv) ' .a_l'l- 1;n_tel.l'ectual_ property now -owned'jor at any
L time hereafter to be owned by the Company;

o "Fixed Charge such of the Property as shall for the time being
' Property” . be subject to the fixed charge created by clause 3.1°
- . and anyother of the Property in respect of which the
- floaling - charge created by clause 3 2 shall have .
. crystalhsed : '

"Floating Assets" . _'all l.he' Property other than such of the Property as _
: - shall for the time bemg be subject to the fixed chdrge L
created by clause 3.1; '

. "Obligations" -~ 'all monetary and other lrablhtles and. obllgatlons _
a ' - now or at any time hereafter owed or incurred by the -
- “Company to or in favour of the Factor, present or
- future,  actval . or . contingent,  liquidated or
unliquidated, whether or not incurrcd jointly with -
any other person, whether arising in or by contract,
tort, restitution, assignment or breach of statutory.
- duty and whether arising under the Agreement or
~ otherwise including - any. siich liability of the
- Company by virtic of any assignment to the Factor
-of any indebtedness incurred or to be-incurred by the
- Company for any supply of any goods or services fo -
~or any hlrmg by the Company;

"Other Debts" all amounts of indebtedness - (other  thar - the
- Specified Debts and the Factor’s Account) now orat - .
any timé hereafter owing or becoming due to the
“Company on any dccount whatsoever and their -~
proceeds together with the Related Rights pertaining -
. to such amounts of mdebtedness and therr proceeds

~ "Property™ - - the undertakmg and all the property r1ghts and assets ..
S . of thé Company, whatsoever and wheresocver, both
present and future, including the Company's stoek in
) trade and its uncalled capital and the proceeds of
. such property rlghts and assets;

. "Specified Debt" ' any Debt (purchased or purported to be purchased by
' : “the Factor pursuant to the A_gree_menl) of which the
- . ownership fails to vest absolutely and effectively in _
. the Factor for any reason, together wrth the proceeds R
~of such Debt; : :

- "Writing": any foml of commdnicat-i'on that is accessible so that =~
. it may be recorded in a permanent form and used at
any time afler it has been made (and "written™ is to
be construed accordingly); . - '



1.2 the cxpression “Debt” has the meaning assigned to it in the Agreement and,
' where the context so adrnlts mcludes the Related nghts pertalnmg toa Debt

13 the expressron "Reiated Rrghts" has the Theanings assrgned to 1t in the-' .
- Agreemeit but so that for the purposes of the definition of "Relatéd Rights", - -
- where the context S0 requlrer,, references o a "Debt" includes references to an
: Other Debt : :

14 the expression "Schcdule B1" shall mearn ‘Schedule BI to ‘the ‘Act, the'_ _
' : expression "Administrator" shall have the meaning assigned to it in paragraph
1{1) of Schedule B1 to the Act and the expression "Receiver” shall have the -
© meaning assighed to it section 29(1)(a) of the Act (not being an admrmstratwe'- -
" recelver as defined in seetron 29(2) of the Aet)a

1.5 'the smgular meludes the plural and vice versa and any of the three genders .
includes either of the others B

16 referenceq to elauses and ‘iub—clauses are references to clauses and sub clauses
' - respeclively of this debenture; the headmgs of clauses are for converiierice only B
and do not aﬁeet or hrnlt the meamng or extent of any clause;. '
L7 the meamng of general words mtroduced by the word ' ‘other" are mot lumted 3
~ by reference 1o any preceding word oF enumeratlon 1nd1cat1ng a part]cular class -

' of acts matters or thmgs

1.8 the expréssions 1.nc-1ud1-ng'_'_ and "includes™ do not fimit or restrict 'any general
--words preceding either 01‘7 them; .~ R L -

19 where the Factor has a rrght or optlon to do anythmg then the rrght or optron is
at its absqute drscretron, ' : . :

S LI0 _reference t_'o any A_ct of P'ar]i_ament' is deemed to i'rrclude such Act as amended |
I orre-enacted from time to time and any order or regulation made under it.

2. . COVENANTTOPAY -
2 Th.e_Com-pa-ﬁy shal'l'

21 on demand fully d1scharge by payrnent to the Factor wrthout any deductlon or
“set- off' all or any monetary lrablhlles meludcd in the Obhgatlons and

2. 2 duly perform all Obhgatrons other than monetary 11ab1ht1es

B .CHAR('IN(‘ PROVISIONS

3 To secure payment and performanee a8 provrded for in elause 2 the Company hereby_
' charges in favour of the F actor with full title guarantee :

3.1 by way of ﬁxed charge all leed Assets, a]] Specrf' ied Debts, the Faetors i
' Account and all Other Debts _ : . -



_'5;.1 _

3.2 by way of {loating charge (to which paragraph 14 of Schedule Bl apphes) thc

Floatlng Assets.

_ THE FLOATING ASSETS

favourable than those usual in a business of the nature of that carried on by.the

THE COMPANY S CONTINUING GBLIGATIONS

The Company shall be at liberty to sell any item included in the Floating Assets in the
“normal course of and for the purpose of carrying on its busiriess (on terms not less

-Company) until the crystallisation of the {loating charge hcrcby crcatcd in respcet of _
g _such item or of all the Floatmg Assets L :

Until the full discharge of all of the Obligations and this debenture except w1th the '_

prior writtén consent of the Factor the Company shall not:

B I cxcept as prov1dcd in clause- 4 or on the written dlrectlons of the Factor sell,

52

part with possession of; create any encumbrance over ot otherwise dispose of

any of the Property nor, except as expressly provided for in this. debenture

- release, exchange, compound set off grant time or lndulgence in respect of .

-y of the Property, :
: the sale and purchase of debts except w1th the Factor

shall apply to all Specilied Debls ag if such provisions were set outt in this debenture in

5..'1_.2' enter into any factormg or dlscountmg agreement or any other agreement for.

-All the provrslons of the Agreement relatmg to the Debts contamed in the A greement

full and as if the o_w_nershlp of all such Specified Debts were vested in ‘the Factor in -
accordance with the Agreement. All the provisions of the Agreement relating to the =
~rights te or ownershtp of goods included in the Related Rjghts shall apply to any R
- goods mcluded in the Property . .

In addltlon to and w1thout prejudu:e o the provrsrons of clause 5 2 untll the- charges _
contained in this debenture are fully discharged :

53 '_ the Factor shall at all times l_tave' ihe sole right (o collect any of the Other Debts =
. and the Company shall assist the Factor in any way that it may require for that - .
‘purposé and, if called upon to do so at any time by the Factor, at the

Company's expense in sueh form ay the Factor maj,r presenbe the. (‘ompany.

' shall

©5.3.1.1 complete and e)recute' a formal written assighment of any or all of the =~ -

- Other Debis and give written notice of such a351gnment 1o every person
by whom any such Other Debt shall be owmg, and -

5312 (whether or not such written assﬂgnment shall have been executed) glve -

‘irrevocable instructions to such persons o make payment of all Other

“Debts (then owing or to become owmg by such persons thereafter)_ e

dlrect o the Factor and

532 the Factor may at any time apply any part of the F actors Account in the -

dlscharge of any part or the whole of the Obhgatlons



54 ‘Without prejudice the Factors rlghts under clause 5 3 the Company shall for the
_benet' t of the FstDI‘ : .

54,1 collect in the Other Debts (exeept any Other Debts assigned 1o the Faetor under o
- clause 5.3) in the ordinary course of business- (which expressions shall not
“inclode iactormg or d1seountmg or selhng or otherwrse drsposmg of the Other'. B

. -Debts in any other way), :

542 _ '.promptly pay into such bank account as the Factor shall at any time spemfy in’
. writing any moneys which the Company may receive in respect of the Other _
_ _Debts and pendmg such payment hold such rnoneys in trust for the Faetor

55  The Company hereby unclertakes in addmon to and W1thout prejudlce to any other -
. undertakmg given clsewhere in thrs debenture o '

55.1 at any time 1f s0 reqmred by the Factor (at the Company's expense including
- any applicable stamp duty) to exccute such documents and do such other
‘things as may be requisite to perfect to the Factor tille to. any of the Property
“{other than the Specified Debts or Other Debts) or to énable the Faclor w
- exercise any of its rights under this debenture including the execution of a legal -
mortgage of any of the ﬁ‘eehold or leasehold land and bulldmgs lncluded in the L
F 1xed Assets : : :

552 at all times during the .contlriuance of this’ dc.bcnture to keep all such items
I _mcluded in the Property as are tangrble ina good state ol repalr and proper -
' Workmg order; S :

553 to keep all 1tems 1ncluded in the Property fully msured to their replaeement :
- value with an insurer approved by the Factor against all risks for which -
insurance cover is usual in a business of the nature of that carried on by the
Company and. promplly to pay all premiums and other sums payable for this -
purpose and if so requrred to produee the rece1pts tor sueh payments to the .
'Faotor and : :

554 1o hold on trust for the Factor all the rights of the Company and any sums
" received under any such policy of insurance and fo keep such sums received -
separale from the Companys own monies and to pay them to the Factor on.
: demand : - : :

o 56 ' In the event that the Cornpany shall fail to pay any insurance premium or other sum o
for which provision is made in clause 5 5.3 the Factor may pay such premrum orsum- -
. and recover lt from the Company :

5T -At any t1me -when the statutory power of sale or the nght to appomt a Recewer is .
' exercisable under the provisions of this debenture, whether or not such powers or right -
shall have been exercised, the benef ts of all insurances relating to the Property shall =
~ vest in the Factor. - - : :

5.8 Until the charges jcontai_ned in this dehenture are'ﬁtlly 'di-scharged the Company shall )
L not without the prior written -consent of the Factor exercise any statutory or other

6



power of granting or of agreeing to accept surrenders of leases or tenancies of any or
any part of any freehold or leasehold land arid buildings charged by clause 3.1.

| 6 : OTHERENCUMBRANCES .

6. .. The Company hereby warrants that except as- 5tdted in section 4 of the Schcdulc or as
hitherto disclosed to the Factor in writing it is the beneficial owner of all items _
~ included in the Property and that all such items are free from any Encumbrance and
-~ that the Company is able to give a full title guarantee in respect of alt of them. - The
‘Comipany shall not without the prior. written consent of the Factor ercate or permll. Lo'
L sub51st any Encumbrance which attccts or may affect the Property or any part of it.

A POWER OF ATTORNFY

7 The Company hereby  irrévocably appomts the Factor and the Dircctors and the-
' Company Secretary for the time being of the Factor and any Receiver appomted by
. virtue of an appointment pursuant to clause 9 jointly and each of them severally to be.
the attorney of the Company to execute in the name of the Company such deeds and
- documents and to do such other things as may be requisite to perfect to the Factor title
o any of the Property or to cnable the Factor to exercise any of its rights under this
déebenture including its rights to enforce payment of and collect any of the Other Debts
~of Specified Debts and to realise any other of the Property and for the purpose of -
receiving all monies payable under any policy of insurance refcrred to.in clause 5 and-
for cnmpmmlsmg or compoundmg any clatm under 1t : o

-8 _-ENFORCEMENT

8.1  Sections 93 and 103 of the LaW of Property Act. 1925 and the restriction’ in 5ect10n_ a
. 109(1) of that act shall riot apply {o this debenturc and upon the ococurrence of any
Event of Default or at any time after it (¢xcept during a moratotium in telation to the
~ Company as provided for in paragraphs 43 or 44 of Schedule B1) the Factor shall be
- entitled on demand to payment in full of all or any part of the monetary liabilities -
. included in the Obligations and, without prejudice to the Factor's rights under the -
Agreement and any other of ils rights under this debenture (Whether or ot the Factor
 shall have exermsed any of those nghts) the Faclor may cxcrc1se any of the- followulg
: ..r]ghts . . . . . :

_-.8.'1.1 .to exercise any. of the Factor's powers of possessmn and salc Df any of the '
o _leed Chargc Property, ' :

812 - to appomt any person to be a Recewer over any of the Fmed Chargc Property
813 to appomt an Adm.mlstrator of the C_ompany;_
8.14 by notice fo the Comparny to.c'_ry'stallis'e the floating charge created by clause
3.2 in respect of all the Floating Assets or any item included in them and
- thereby to terminate the Company's right to deal with such assets or item in the
- ordinary course of business in accordance with the provisions of clause 4.

82 Thc E..\_.fcn.t_s (.)'.f'Default. are as follows: _



8.2.1 any breach of any of" the Companys ebllgatlons and undertakmgs under thls
: debenture, ' . o .

822 ‘the failure of the Company to pay any monetary hablhty mcluded in the'. |
: Obl]gatlons when lt is due to be pald L '

823 .the.ealling-by.the 'COmpan_y of any m'eeti:ng of its ereditors;:

824 the Company becommg unable to pay 1ts debts within the meanmg of Secnon'- K
' 123 of the Act; : S . :

- 8.2.5 the lev‘ym'-g or threat of exceution or distress on any of the Propeity; =~
' 8.2.6 the appointment of a Reeeiv-er of any part'of the COmp'any.'s ineome- or assets;

N 8.2.7 the servmg or threat ef a gamlshee order niisi on any debtor of the Company in
R relatlon to any Judgement debt owmg by the- Company, -

' _8-.2_._8. _ the presentatlon of a petltlon for the wmdmg up of the Company,

829 in reldtlon to the Ccrmpany an admlmstratlon appheatlon under paragraph 12 01 R
- 'Schedule BI or the appointment of an admmlstrator under paragraph 14 or.
- paragraph 22 of Schedule Bl

' 8_.2..1() a proposal fora voluntary arrangement between the Company and its eredltors '
whether pursuant to the Actor otherw1se o

o 82 l_l the cessation of the - Companys business or a threat of such cessat1on by the :
R Company, : :

8.2.12. a-resolutlon of the' members of the Cornpany for lts- winding -np';

.'.8.2.13 any event’ Wl’lICl'l in the opinion of the Faetor Jeopardlscs any part of the o
B secunty aftorded by thlS debenture; o '

- 8:.2.14 any event (other than any event mentwned in- th1s clause) Wthl’l glves the
Factor the right to give notice for immediate termination of the Agreement in-
accordance with the térms. thercof whether or not the Factor shall have
L exermsed any sueh rlght : : : :

83 Without pre_]udlee to the r1ghts of the Faetor eontamed in clause 8 1 the. ﬂoatmg eharge
-+ created by clause 3.2 shall erystalhse automatically, without the requirement for any
notice ot other act by the Factor, in. respect of any ItBITl charged by such charge upon
- which dlstress or exeeutlon is levied or threatened '

8.4 In_th_e cvent that th_e floatimg charge Cre'ated_by'elause 3.2 shall have crystallised as to = .
- part only of the Floating Assets the Company shall be at liberty to deal with the - -~
. remainder of the Floating Assets in accordance with the provi‘siens of clause 4 without -
~ prejudice to-the. rights of  the Factor pursuant to clause ‘8.1 in relation to. such -

' remamder of the I loatmg Assets : :

85 'Upon the. appointment of an Admmlstrator to the Company by any means every -
o Reeelver appomted under this debenture shall vaeate ofﬁee '

8



- INDEMNITY

9.1  The power of appomtlng a Recewer under this debenture may be exerelsed in wrrtmg o
- - under the hand of any Director or the Company Secretary for the time being of the -~
. Factor or of any person authorised in writing by any of them. The Factot may in like
manner remove any such Receiver so appointed and (in the case of the removal or the
‘vacation of office or the death of amy such Reeewer) appomt another person or
persons in the placo of such Recelver : ' : '

92 _Every receiver so appomted shall have the power

921 to take possessron of to enforce payment of and to collect or to reahse any of
~ - ihe Charged Property in respect of which he shall have been dppmnled or any
‘part thereof in such manner and upon such terms as he shall in his dbsolute'
discretion decude : : .

922 to make any arrangement or compromise 'a's he majf'cohsider' requisit'e.on" .
: behalf of the Lompany with any other person in respect of any such Charged o
Properly, _ : : -

- 923 wrthout any of the restrictions lmposed by the Law of Property Act 1925 io sell
e and assign any of such Charged Property on such terms and to suoh persons as
he may eonsrder exped1ent : -

934 ._'to exercise aiI the powers pro\nded for in the Law of Property Act 1925 as if "
. the Recelver had been duiy appomted under such Act;

925 to appoint sohcnors managers and agents for any of the above purposes on
R such terms and for sueh perlods as the Reeewer shdll think ﬂt :

936 for any" _ot the purposes her_e.by authorised to b_orrow from any bank or other .
o “person on the security of any of such Charged Property on such terms as the
- Receiver shall consider expedient including (if the Factor shall so consent)
a terms by which such' se(:uri‘ty shall rank in- priority fo this charge; .~ =

' 9,'2.7 1o carry out and entorce pertorrnancc of any contract (or any part of lt) glvmg . :
o rise to any Speeafied Debt or any Other Debt :

928  togive effectlve recerpts for all monics and other assets which may come into "
* the Receiver's hunds in the exercise of amy power hereby. conferred upen him - - B
. which receipts shall exonerate any person paying or handing over such monies
- orassets from all liability to see to the application thereof or to cnqurre as to '
1he proprlety or regularlty of the Receiver's appomtment

:9.:2.-9' to do all such other acts or lhmgs which the Recelver may consider to be
' 1nc1dental or condugive 1o arly other purposes authorlsed hereby dnd ‘which he
_may lawfully do as agent for the Company



9.3 - If two or more individuals shall hold officc as Recciver of the same itém included in -
_ the Property by virtue of an appointment under this. debenture such individuals shall
have the right to excreise all or any of their powers severally as well as jointly. -

9.4 Every Receiver appointed under this debenture shall at all times be the agent of the
Company and the Company shall alone be responsible for all acts defaults and
‘omissions of such Receiver and. for the payment of all his remuneration, costs and -

~ expenses. . The Factor shall be under no hablhty to any such- Reeelver for his
: remuneration COsts, expenses orin | any other way whatsoever =

~9.5 Nelther the Factor nor any Reoelver appomted under this debenture shall be llable to
“account as mortgagee in possession in respect of all or any of the Property nor shall
. .any of them be liable for loss on realisation or for any negleel or default of any nature.
- in connection wrth the Property for which a mortgagee in possessmn may be liable as
'sueh : :

.96 The ‘Company - hereby underiakes. to. indemnify and hold harmless any Receiver
- . appointed under this debenture against all actions, claims, expenses, costs and
. liabilities which may at any time and in any way may be incurred by him or by any
" person, for whose debt or default he may be answerable, in respect of anything done in
the exercise or purported exercise of his powers in connection with this debenture.

- 10. - APPLICATION OF PROCEEDS BY RECEIVER OR ADMINISTRATOR

10 All monies recervcd by any Receiver or Admmlstrator appomted under this debenture
~ shall be applied (subject to the claims of ary creditor havmg pnorrty o thls debenture) S
~ for the followmg pm’poses in the follown]g order: S

_ _10.1'.' ._1n payment of all - eosts charges and expenSe'e of and. in relation to his
. appoiniment and the exercise of hlb powers. and of any other expenses properly
discharged by him: : : =

102 in payment of hlS remuneratlon as agreed between hrm and the person who
o appornted h.1m : S

- 10.3 _ I1n payment of any costs relatlng to the reahsatlon of any property,

104 in or on account of the dlseharge of the Obhgdtlons meiudmg any mterest for -
" which prowsmn is made in thls debenture; and ' '

- 10.5 | in payment Df any lmr‘plu‘; to the Company
: A1 .APPQINTMENT POWERS AND DUTIES OF AN ABMNISTRAT(}R

11.1. Upon or at any time after the occurrence of any Event of Default (in. dddmon to and. -
~ without pro]udlce to the provisions of clauscs 8 and 9) the Factor may, in accordance-
g Wlth the prowsmns of paragraphs 14 to. 18 inclusive of Schedule B, appoint any .
.. ‘person who is qualificd to act as an insolvency praetmoner in reiatron to the Compa.ny -
oas Admlnlstrator of the Company SRR '

11.2 _' 'Every Admlnlstrator appomted under clause 11 | shall have the status and all the'..'
RN powers and duties- of an admlmstrator for which pl ovision is made in thedule Bi.

10



..........................................................................................

costs, expenses or in 1 any other way whatsoevcr :'
........ 113 '”ihe funotlons oi cvery Admmlstrator appomted under olausc 11.1, meludmg the . :
- distribution of all monies reccwed by him, shall be as provrded in paragraphs 59 to 73 i
: mcluswe of Schedule Bl ' : L '

114 - The power of appomtmg an Administrator under this debenture may be exercised in
- writing under the hand of any Director or the Compatty Secretary for the time being of
- the Factor or of any person authiorised in writing by any of them. In the case of the. =
vacation of office or the death of any such Administrator the Factor may in like
_mannet appomt another person SO quallﬁed in the place of such. Admlmstrator

BT COSTS EXPENSES AND INTEREST AND DETERMINATION OF
 COMPANY'S LIABILITY

121 All expenses charges and costs of any nature whatsoever incurred by the Factor in
..~ connection with the preparation or enforcement of this debenture or in the exercise of
-any powers ot right conferred on the Factor hereby shall be payable by the Company o
on-a full indemnity basrs and any amount. so payable shall be mcluded in the
‘Obligations; . . :

122 If the Company shall fail to pay any monetary llabrhty mcluded in the Oblrgatlons _
 when demanded the Company shall pay inferest thereon calculated at a rate cquivalent
1o the discount charge in force at the relevant time pursuant to the Agreement. Such
- interest shall be payable and compounded monthly and shall accruc daily, after as well

- as before any Judgement from the date when such liability is due untll payment in
. full : = :

123 A wrltten certlﬁcatc from the Faotors company secretary or auditor of the amount of
-the monctary liabilities included in the Obligations at any time shall he concluswe_
“evidence (save for manlfest error) in any proceedmgs agajnst the Company

13. 'RECGRDS AND D(}CUMENTS AND ACCESS T 0 PREMISES

131 The Company shall keep proper books and records of account and shall make true and R
~ complete entries in them of all transactrons relatmg to any of the Company g busmess o
~and the Property o : '

13.2.  Any duly authonsed ofhcral of the Factor and any Receiver appomted by the Faotor :
: and any. person authorised by such Receiver shall have the right at any fime to enter
upon any premises at which the Company carries on business and upon any other |
~ premises in which any part or all of the Property is 51tuated or for the tlme belng kept '
~or. stored for any of the followmg purposes: :

: 13 21 gaining access {0 Or. 1nspectmg o, followmg any Event of Default (except L
“during a moratorium in relation to the Company as provided for in paragraphs
42 ot 44 of Schedule B1), taking possession of any of the Company $ accounts
. "books ledgers eomputer data and other records and documents included in the
- Fixed Charge Property, a :

' '1322 takmg copics of any of such acoounts books ledgers data records and"
documents at the Company § expense; :

T



13.2.3 inspecting and/or, after any Event of Default taklng possessnon of any of the
Frxed Charge Property, ' :

_.prowded that the exercise of such rrght before an Event of Default shall be subject to' '
. entry being made durmg the Company's normal busmess hours and on reasonable' -
. -notlee o : . L _

133 The Company shall suppiy to the [*aetor at the Companys expense, any mformatlorl |
+ relating to the Company s busmess as the Factor may requrre '

14 | THE FACTOR'Q A])DITIONAL RIGHTS

o4l “The grant by the Factor to the Company or to any other person, meludmg any person’ . -
-+ for whose liability the Company is surety, of any time or indulgence or the making by
the Factor with the Company or any such person of any arrangement composition or
dgreement not 0 sue sha[l not dlscharge nor it any way affect any of the Factors .
_ _rlghts under this debenture : :

1422 -The Factor may abstam f‘rom perfeetmg or enforemg any securltles guarantees or.
' other rights which it may now or at any time have from or against the Company or any -
other person. and may substitute, release; alter or dea] w1th the same .in dny way' :
. Wlthout affeetlng its rlghts under this debenture L : '

~14.3 . Ithe Factor receives or is deemed to have reeewed notice of an Eneumbrame which -
affects any of the Property and which is created subsequent to. the date of this _
debenture then the Factor may open a new account with the Company. If the Factor -
~ does not at the time of such notice or deemed notice open a new account then the '
- Factor will be treated as having opened. a new account at that time.  Any paymients -
reccived by the Factor from the Company subsequent to the time of that notice or
- deemed notice will be credited or treated as having been credited to a new account.”
~ Consequently no such payment will operate to reduce any of the Obligations secured
by this deberiture until such. time as the Factor 1s sat1sﬁed as to the prrorlty of this
debenture over such subsequent Encumbranee : =

144 - Any dlseharge given by the Fdetm o the Company in respeet of thls debenture or of
~ any of the Obligations shall be deemed to be void and of no effect if any security taken =
from or payment made by the Company or any other person, which had been taken
into account by the Factor in giving that discharge, is subsequently avoided or reduced -
by or in pursuarice of any provision of law or of any determination of a court or
. tribunal of competent authority. The paper on which this debenture is written shall.
. remain the property ol the Factor notwﬁhstandmg any such dtscharge '

15, COMBINATION OF ACCOUNTS AND SET OFF

15.1 ~ The Factor may at any time ‘without netice or other formallty eornbme any two or .
- more accounts held by it in the name of the Company

o 152 lhe l*actor may (but shall not be obhged to) set off any Obllgatlons (eontmgent or
= olherwrse) agamst any obllgallon owed by the Factor to the Company

SR VA



16. . Any notice or demand required or permltted to be served or made by the Factor shall _
- be validly served or made' if handed to any officer of the Company or if sent by first - o
" class post or delivered to the registered office of the Company or to its address stated
in section 1 of the Schedule or its address last known to the Factor or to any address at
which the Company carries on business or if transmitted by facsimile or e-mail to.the -
facsimile number or e-mail address (as the case may be) of the Company as made
known by the Company to the Factor at any time. - Notices and -demands. served -
.. "personally shall take effect upon such service and notices and demands sent by post™ -
o shall be conclusively deemed to have been received within seventy-two hours of the
time of posting and notices and demands transmitted’ by fac31m11e or e-mad shall be -
: effectlve upon transmlsmcm : Ce

_' _' 17. 'INTERPRETATK)N AND GENERAL PROVISIONS

171 The security created by this debenture shall be additional to dnd not in Substltutlon for
. any other security created or which may hereafiér. be created in respect of the
. Obligations and it shall be a continiing security and it shall not be considered to be .- -
. satisfied in whole or inpart by any intermediate payment by the Company.

172+ This deed ‘shall be construed and take effect according to English law and the
B .Cempany hereby submits to the non-exclusive jurisdiction of the English- Courts. If
- any provision of this debenture shall be held to be invalid or unenforceable no other-
- provision of it shall be affected and al[ such ether provu-.mns shall rcmam m full force :
o and effect. : . : -

'1_:7.3' f any of the prowsmns of thls debenture eonﬂlct with any prevrsaons of the
' ' Agreement the prov1smns of the Agreement w1ll pre\raﬂ :

174 Where this deed is handcd undated to the E actor, it is done s0 on the basis that it ehall -
- not be treated as being created until dated by the Factor. - The Company hereby- '
. authorises the Factor as agent for the Company to date this Deed at any time after it is
~ handed over. Upon such datlng this deed shall be deemed to be delwered

3



1. The Company
~ Aequus Research lelted a company reglstered in Eng]and and Wales wilth the
- number of 04256527 of Chcster House, 1' ulham Green 81 83 lulham Ihgh Street
g London SW6 3JA .

2 The Agreement ' ' ' T
-~ The factormg agreement of WhICh the Completlon Date specmed in 1t, is: }5 12 2017 B

| © 3. Land and Bulldmgs |

4 * Edcumbrances Affecting the Property

IN WITNESS WHERFOF these presents have been duly exeuuted as a Deed by the
. Company and have been signed on behalf of the F actor by an ofﬁmal duly authonsed so to do _
- on the day and ycar stated above T . . : '

o COMPANY ' IR
. Signed and delivered as a Deed on behalf of )
~Aequus Research lelted '

_by S - ".) '*B/% |
R IR R N '_-_;) - Dlrector
mthepre.senceof-- B \/@"/ - .

(Signature of w1tncss) ierimerineantae o e S .
'_'(Namc ofw1tncss) p"W\TO"’l}U\f— ............. .
B (Address 0fw1tness) - 317{@‘“”4‘“3&‘) .......... o
Lomfﬂﬁuoqm ......
L (occupatio-ﬁ'_5f-\_'»«imess) ...@.Qmw.ff_c.w.l.._.ﬂl. r.q.t:}.qv.’. .....
THE FACTOR
- Signed for and on behalf of )
- Factor 21 (North) Limited - : )
- By Director/Authorised Signature B
S R B ) \wﬁirecto_r/_A.uthorised Signature
* and by Authorised Signature ) Sy
) 'Kftjh’[hor’ised Signature -

. ]._4. :



