iRegistered humber: 04251867

‘BURBERRY INTERNATIONAL HOLDINGS:LIMITED'

.ANNUAL REPORT AND FINANCIAL STATEMENTS:

FOR THE 52 WEEKS ENDED1 APRIL 2023

e

30/09/2023 #111
COMPANIES HOUSE

SATURDAY




BURBERRY INTERNATIONAL HOLDINGS LIMITED

. STRATEGIE REPORT
FOR THE 52’ WEEKS ENDED 01 APRIL 2023

The directors presént their Strategic Report for the 62 weeks ended 1. April 2023:
Business.review

Burberry International Holdlngs lelted (the “Company") i is a wholly-owned subS|d|ary of Burberry Group plc
(the:"Group"). Tts principal activity isito act as'a holding:company:

Refer to:rioté 10 for details 6f changes ift investments dqring'fthe~_YE‘é'f;

The Balance Sheet on page 8 of the financial statements.shows that the:Company.is in a net asset position at
the year end consistent with the prior year.

The Income Statement on page 7 reflects a ,2-1’4,12'3,060 profit for the financial year (2022:£70,271,000).
Future developnients

At the. date of: lhlS reportthe Directors do not-anticipate. any major changes in the Company s activities:in the:
nextyear:

Principal risks and tincertaifities

Thé managément of thé business:and the execution -of the -Company’s drowth strategies are subjectto a
numbér of risks. The- pnncupal risks and Uncertainties ate ir itegrated with the pnnmpal fisks. of the Group and
are not managed separately.. Accordingly, the: pnnmpal risks and uncertainties. of the Group, :which include.
those of the Company, are discussed on pages 118+to- 148 of the: Group's 2022/23 Annual Report-which:doés
not:form part.of this report

Finandial risk management

From ‘the. peispective "of the: Company, financial fisk management is integrated with. thie finandial fisk
managenent of the Group. and is not managed :separately. Accordingly;financial risk- management of the:
"Group, which include those of the. Company, is discussed on pages305 to.309 of the Group s 2022/23 Annual
Réport which doés not.form part of this report..

Key performarice indicators

The Group's directors manage ‘the Group's operations on a :consolidated basis Using key peiformance
indicators. For this'feason, the Comipany's Directors believe that ahalysis ising key performance indicators for
.the Ci mpany i$-hot'hecessary-or: appropnate The development performance and posntlon of the Group is.
_ | in’the Group Financial review section of the' Group's 2022/23 Annual Report which-does not form
_part ofthis report

On'behalf of the:board_

Director.
28 September 2023



BURBERRY INTERNATIONAL HOLDINGS LIMITED

DIRECTORS’ REPORT
' .FOR'THE 52:\WEEKS'ENDED 01 APRIL 2023

The Directors preseit theii report anid the'audited financial statemerits forthe 52 weeksended 1 April 2023,
Directors’ responsibilitiesstatement

The Diréctors are responsrble for préparing the Annisal Report and thie fi nancral statements in accordance with
.appllcable law and regulatlons

Company. law. requires the Directors o prepare financial statements for each financial year. .Under that law the
Directors have "pre‘pare'd .th"e‘; nanCi‘a’l.‘statementsi in accordarice: with Unlted Klngdom G nerally Accepted
-,Accountmg Practice' (Umted ngdom Accounting’ Standards compnsmg FRS: 101 ‘Reduced Disclosure:
Framework' -and appllcable lawy):

Under company law, the Directors-must: not approve t the fi nancral statements. unless they are: satlsf ed that they
gwea--true and fa|r view ‘of the istate of affairs of the: Company and-of the profit or.loss of the aCompany»ifor that:
period. In:preparing the financial statéments, the Directors -are reqiired to:

o -select suitable: accountlng polrcres and then apply them. consrstently.

o istate whether apphcable Upite ngdom Accountmg ‘Standards; comprrsmg FRS 104, have been
followed subject to: any: matenal departures dlsclosed ‘and explarned in the‘financial® statements
make Judgements and accountmg estrmates that.are reasonable and prudent and’
prepare thefinancial statements on‘the going concern basis unless it'is inappropriate to presume that
the Company will ¢ontintie in blisiness.

The Directors are responslble for: keeplng adequate accountlng records thatare. suff clent to show and explaln-
the Companys transactions and -disclose-with .reasonable ‘accuracy at any time. the financial position of the
Conipany and to.enable themtd énstire thatthé finandial statements. .comply with-the ‘Companies Act2006.

Th Dlrectors are also-responsible f for safeguardlng the: assets of the Company:and for taking | reasonable steps
for the prevenhon and.detection-of fraud.and other lrregularltles

Dividends: paid

Dividends paid in the year.amount to' £130,600,000 (2022: £nil).

Results and dividends

The-Company's profit for the year, after.taxation, amounted to.£14;123,000:(2022: £70,271,000).
The Directdrs do not recommend the paymerit of & final dividend (2022::£nil)..

Directors.

The Diréctors who séived during thie year were:as follows:

| Brimicombe

E C'Rash
*H Green




BURBERRY INTERNATIONAL HOLDINGS LIMITED

DIRECTORS’ REPORT
FOR THE:52"WEEKS ENDED 01 APRIL 2023.

Future developments

Please réfer to the.Strategic Report on page 1 for the future deveiopments. of the Company.

Financial risk management

Qualifying third-party indemnity provision

The' Group puichasgd and mamtalned throughout the' f' nancial: year and iip to the' date of signifid the finaricial
statements Directors' and Officers’ ‘liability insurance in respect.of itself.and its Group directors, lncludlng the-
directors of its subsidiaries.

Disclosure of information to auditors

In'the case of each Director in office at the'time the Directors! Report is:approved:

& sofaras the Director is-aware; theie i is no televant audit information of whlch the Company S ‘auditors.
are-unaware, and

. the Diregtorhas-taken all'the stepsithat ought'to have beén'takeén as a difectorin order to bé aware of
any relevant’ audit. information and to éstablish ‘that the Company's auditors: are aware. of' that
‘information.

Post balance sheet events
There have been no significant-events affecting the' Company since.the year end.

Pursuant to. Section-487-of the: Companles Act-20086,.the auditorswill- be' deemed to'be reappointed and Ernst
& Young LLP will therefore continue'in office.

On behalf of the board

| Brébma:be«
Director
28 September: 2023
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF-BURBERRY INTERNATIONAL HOLDINGS:

LIMITED (CONTINUED)

the prlmary responsrbllrty for the prevention-and: detection of fraud rests-with both those charged with governance of
‘the enfity and management

-Qur,approach was as follows::

‘We obtarned an understandrng of the Iegal and regulatory frameworks that are applrcable 10 the-

= ANe-understood. how Burberry Intetnational Holdings Limited is. complying with, these frameworks. by-
making -efiquiries of mahagément, those responsrble for légal and complignce procedires and ‘the
company secretary We corroborated our enduifies through ‘our review of board ‘minutes and papers
'Aprovrded to those charged ‘with governance, as well .as’ considerations of the results. of .our audit
procediires overithe Company's'financial statements.

¢ We assessed ‘the susceptabrlrty -of the company’s financial statements to matenal ‘misstatemenit,
'|nclud|ng how: fraud mighit:occur by meeting with: management to understand where it:considered there:
was. susceptibility 10 fraud. We corisidered the programmés and -controls that the company has
established to address fisks identified, of that otherwise prevent, deter and detect fraud; and how senior
management monltors those programmes‘and controls.. Where the' risk was considered to be:hrgher we
performed. audit procedures to address each identified fraud-risk.

+ Based'on this: understandlng we. de5|gned our audrt procedures to. rdenllfy noncompliarice with such
laws and regulations. Our procedures: mvolved Journal entry testrng, with- a focus’ on ‘manual non:
standard journals -and Journals indicating Iarge of unusual transactions based on olir understandrn of
the blisiness; inqiries of those responsiblé for lggal and compliance:of the company and
-and focused testing. In addltron we- completed procedures; to conclude .on the complrance of the:
-drsclosures in the annual report and :accounts with-all appllcable requirements:

A further descnptron of our responsrbllllres for:the audit :of the fi hancial_ statements is located on the Fmancral
Reportlng Council's website at https: Thwww.fre. org. uk/audltorsresponsrbrlrtres This descrrptron forms, part of our
auditor's report.

Use of our report:

This report is made solely:to the company’s members; as d body, in accordance With Chapter'3 of Part 16:0f
the: Compahniés Act 2006. Our audit-work has béeh undertaken So that we might state to. the company’s
meémbers those matters we arerequired to. state to them in‘an auditor’s: report and for no other purpose: Tothe
fullest extentﬂ_permltted by | Iaw we:do not-accept or assume responsrbrlrty to. anyone other than the company
and the company's ‘members.as a body, for our audit work, for this report, of for: the ¢ oplnrons We have formed.

DocuSigned by: ‘
[963OBBCA287F403
Ben Marles:(Senior Statutory: Auditar).
forand: on behalf of Ernst & Young LLP, Statutory Auditor

Lohdon, United Kingdom
28 September 2023




BURBERRY INTERNATIONAL HOLDINGS LIMITED

INCOME STATEMENT ‘
FORTHE 52 WEEKS ENDED 01 APRIL 2023

2023 2022
£000. ‘£000
Note.
income frominvestments in subsidiaries 3 - 43,943
Netimpairment reversal/(charge) on financial assets. (2,824) 9:713

Net.impaifrment féversal on investments, 10 14,601 16,993

Net administrative income/(loss) (448) 581
11,329 71,230
3,455 1,072

Opérating profit
Finange incoime

(323) @)
(381) _ (492)

Finance expense

o B =2 S < TR N

Other financing expenses
Profit before taxation 14,110, 71,803
Tax on:profit: 8 13 (1,532)

Profit for the finangial year 14123 70271

Thie' Company had no-other comprehensive income duriiig the year-other than thatt reflected in the Income:
Statement above, and therefore no separate-Statement:of Comprehensive income:has been presented..

The ‘above results are.derived from ¢ontinuing operations.

“The notés-on pages 10 to 23-forin part of these:financial statements.



‘BURBERRY INTERNATIONAL.HOLDINGS LIMITED
REGISTERED NUMBER? 004251867

_BALANCE SHEET
‘AS AT 01 -APRIL 2023

Fixed assets.
. Investmerits in subsidiarie’s

Currentassets o

Trade and other receivables —amounts failing due after
mare than one year’

Cash at bank aind:in hand

Creditors — arriotints fallifig due withiry one year
Net current assets
Total assets iess curfeiit liabilities

Créditors — amounts falling diie aftéf fofe than one yéar

Net assets

Capital and reserves
Called up sharé capital
Profit and loss account
Total equiity:

‘Note

10

1

01, April
2023
£000

221,226
221,226

24,951
26,
24,957

12 (5520)

13:

The notes on pagesi10 to, 23 form part of these financial statements:

240,683

_(61,680)

179,003,

179,003,

02 April
2022
£000

206,625
206,625

197,473

26

97,499

__wosn)

92542
299,167

(4,287)
294,880

_ 294,880
294,880

Thefinancial statéments.on pages 7 to 23 wére approved by the board-on: 28 Septémber.2023 and signed-on

its behalf by:

| Brimicombe:
Director




‘BURBERRY INTERNATIONAL - HOLDINGS'LIMITED

Total edjiity

£000

14923
309,003 .
. 0,000y {430,000}
At1 April 2023 ' ) . 479,003 179,003

_ STATEMENTOF CHANGES IN EQUITY
_ FORTHE 53 WEEKS ENDED 02APRIL 2022,

Proﬁ nd Totalequnty

‘gecount. -
£000. £000

= 204508 224808

these financial statepients;

The ridtes on‘pages 10 t6:23 for part
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‘BURBERRY INTERNATIONAL.HOLDINGS'LIMITED

e o i

:Onthe;basis.of these:assessment
i€ fAccounting in’
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BURBERRY INTERNATIONAL HOLDINGS LIMITED:

NOTES TO THE FINANCIAL STATEMENTS:
FOR’THE‘E'?Z WEEKS ENDED 01-APRIL 2023.

1. A¢couiiting policies (continued)’
1.7 Financial'instruments

A financial instrument is’ |n|trally recognrsed at'fair value on the. Balance Sheet when:the Company
becomes . a;party to the contractual prowsxons of the instrument: /A financial asset is derecognrsed

wh_en the c 'ntractuat_ rrghts to the cash ftow exprre or-substanttally all nsks and rewards of the asset

At initial recognition, all financial liabilities-are stated at fair value. SubseqUe'n't‘to' -initial recoghition, all
financial liabilities -aré -stated at amortised. cost uising the effective: interest rate method. Firiancial
‘assets;aré clagsi ed as:either amotised cost or fair value through profrt or loss depending ‘on their

_ash fiow charactenstacs Assets with cash -flows ' that: represent solely payments .of pnncrpal and
interest are: measured at:amortised cost. The fair ‘valué of the financial assets-and liabilities. held at
amortised cost approximate their ¢arrying amount due to the use.of market interest fates..

The Company’s ptimary-categories:of financial instruments arelisted bélow:

Cash at bank:and in hand.
‘On the Balance. ‘Sheet, cash at bank and i in hand comprrses cash-held with banks Cashv at bank and

in‘hand held at'amortised cost is subject to-impairment testlng -each period end.

‘Trade arid otheér réceivables

adeand other receivablés areincluded in currentassets. Trade and other receivables with maturities
_greater than 12 months after the Balance Sheet date are classified in- trade :and other receivables
falling due: after. more than' one, year: The -assessment of maturities: of lodn receivablés takés into
consideration any ention to renew. the loan, where the loan is. provided undera facility which.has a
_maturrty of more than 12 months from the Balafice Sheet date: The: recelvables ‘are held with thet
objectlve to coliect the contractuai cash flows-and are therefore recognrsed initially at fair value and
;subsequently measured at amortised cost using the. effectivéintérest raté method, léss provision for
impairment: A provision. for the éxpected, 10ss .on receivables 'is established at itiception. This: is
‘modified wheh there is a- change in the credit risk. The. amount of the movemént in the provision is:
recognised in'the Income Statement.

Tradé and othérpayables:

Trade and otheér' payables are lncluded in cufrent; Inabllmes ‘except” for maturltles greater than 12
‘months aﬂer the Balance Sheet date. Payables are recogmsed rnrtrally at fair value and’ subsequently
measured at.amortised cost usmg the effective.interest rate method..

iBorrowmgs

‘Botrowings-are recognised:initially at fair value;inclusive of transaction costs. incurred, Borrowmgs are
;subsequently stated-at: mortised cost and the difference between the proceeds (net of transaction
costs) and the rede value i§: récognised dn- the Income Statément ovei the period of the
i ite net . Borrowrngs are classrt' e ,in credltors amounts.
~ta||mg due wnthm one year unless the Company ‘has’ an‘unconditional’ rlght to defer setilement-of the
liability for-at least 12 months after'the Balance ‘Sheet.date:

12:




Deferred:consideration o
Deferred:consideration isinitially recognised at'th
fith é &t

c nges in
afinancing;expense.

1.8Forelgn currency-transiation

yrreney o _ .
statements are measured:using the currency-of the:primary:economic.
) T Statenients:are:

4,10/ Taxatioh;

Tax:expense:represents the:sum:ofthe:current:tax:expense and'deferred’tax:charge:

13



BURBERRY INTERNATIONAL HOLDINGS LIMITED:

'NOTES TOTHE FINANCIAL STATEMENTS
FOR THE 52 WEEKS'ENDED 01 APRIL 2023

2. Key'sources of estimatioii tincertainty andjudgements
2.1 Key soiirces of estimation Uncertainty

Preparation of:the financial statements in :conformity: with FRS 101, requires-that management make
~certain-€stimates :and assuniptions that.affect-the reported révenues;,.expenses, assets and liabilities
and the-disclostré of contingent liabilities.

If'in the future.such estimates and assumptions, which are.based on management's best estimates at
the. date of the finandial statgivieits, deviate froim actual circumstances, the ofiginal éstimates and
assumptlons will be updated as appropnate in the period in whlch thé circumstances change.

Estlmates are; contmually evaluated and-are based on'historical expenence and other factors,, mcludmg
expectations of future events that are;bélieved to be feasonable Undér the circumistances,

The' key areas where: estumates and assumptlons applled have asignificant risk of causing a material
adjustment fo-the carrymg value of assets:and Ilabllmes are discussed beiow. Further details. of the
Company's accountlng policies in relation.to these aréas. aré provided:in.note 1.

Impalrment of' investments insubsidiaries

Investments:in subsidiaries are not subject to amortisation and are tested annually for- |mpa|rment
When a review fof potential impaifment is condiicted, the recoverable amount is deteriiined based on
the'higher ofan mvestment's fair vallie Iéss costs to sell and value-in-use calculatlons prepared onthe
basis-of fnanagement’s assumptions and estimates, Refer to.note 10 for further detalls ofinvestments.

22 Key judgements:in applying the ‘Company's accounting policies

Judgements are those, decisions: made when -applying -accounting pohmes which have a SIgmr icant
impact on the -amounts. recognlsed in-the: Companys financial statements. Further details .of the.
Company s accounting pohcies in relation to thése areas aré provided in'riote 1.-Key judgements that
have .a sngnlf cant lmpact on the amounts récognised in the Companys fi nanclal statemetits -are
diséussed below:

Impairment reversals.of investments:in subsidiaries

Theré is jlidgement applied as to. whether or Not 't0 :revérse. cenain investrent lmpalrments and
management has taken the view tf itimpa ment reversal are. appropnate for investments.in Burberryx
Bahrain Ltd and Burberry Middle: East. given the. Balance Sheet at: 1 Aprll 2023, performance,
dunng the year and the. present value of futufe-cash flows: Refer to note 10 for furthei detail of
invéestiments,

14,




inance'expenses

Interést payable'ts fellow subsidiaries

e

sidération liability 351
' 851
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'BURBERRY INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 01 APRIL 2023

8. Tax on profit

Corporation tax is. based on profit for the year-and comptises:

2023 2022
£000 £000
Cotporation tax.
Qvérseas taxation . ‘ {13 o 1,632 ‘
Total ciirrent tax:  (13) 1,532

Factors affecting tax charge for the year

UK Group-companies do not charge/pay for group tax rélieffrom other UK companies: As Such, the
Company doés ot recognisé a‘tax (credlt)/charge for.any (Iosses)/prof its to the extent that there are
sufficient profi ts/(losses) within the UK Group companies to fully offset the Company s UK Ilablhty

The tax assessed for the' year differs -from thé standard raté of corporation tax in the UK of 19%
(2022: 19%) The ‘differences are explalned below

2023, 2022

£000 £000
Profit before taxation __14,110 71,803
Profit before taxation multiplied by standard rate of corporation tax in the ,
UK of 19% (2022: 19%) 2,681 13,643
Effect of:
‘Overseas tax-suiffered (13) 1,632
Impairment of investments not subject to tax (2,774) (3,229
Impairment (reversal)/charge of financial assets hot subject o tax 537 (1,845)
Dividends not subject to tax - (8,349)
Group relief (claimed)/surrendered for nil consideration (896) (651)
‘Expenses not'deductible 452 331
Total tax jchafrge for tﬁe’ﬂyéér‘ (13): . 1,632

Fagtors that-imay:affect future tax.charges
The standard rate of corporation tax:in the UK at the Balahce Sheet date is:25% (applicable from st

April 2023). The rate applicable until 31st March'2023 was 19%. This gives a. corporatlon tax rate for
the full petiod of 19% (2022: 19%).

16




BURBERRY INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 01 APRIL 2023

9. Dividends

01 April 02.April

2023 2022

£000 £000
Dividends paid in'the year _ 130,000 -
130,000 -

‘The:directors. paid an interim dividend totalling £130,000,000 during the year-(2022: £nil).

10, Investrments in subsidiaries

Investments in

‘subsidiaries
£000

Cost
At2 Aprit 2022 ’ .. 308,444,
Additions : .
At4 April 2023 308,444
Inipairiment
At2 April 2022 (101,819)
‘Net release for the year ' , 14,601
At 1 April 2023 ‘ (87,218)
-Net hook value
At1 Apnl 2023 221,226
At 2 April 2022 . 206,625,

The Company:has reviewed the recoverable vaiue of its investments to identify if there is any mdlcatlon
of impairment of the carrying value. Where apphcable the recoverable.amount has been’ determined
‘oh a valde-in-use - basis. Valuesin-use calcilations: for -each ¢ash gerierating’ unit: are based on
:prOJected pre-tax dlscounted cash ﬂows together “with & dlscounted terminal value. The’ key
-assumptions. contained in the value:in-use ‘calculations: ‘include the future revenues; the. marging
:achieved, intercompany' transfer ‘pricing- arrangements, the assumed life ‘of-the. business :and the
-discount rates applied.

17
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BURBERRY.INTERNATIONAL HOLDINGSLIMITED

‘NOTES, TO THE FINANCIAL STATEMENTS
FOR' THE 52 WEEKS ENDED 01 APRIL: 2023

40. Investments.in subsidiaties (continued)

Registered office address

Level §; 343 George:Street, Sydney NSW-2000; ‘Australia,

Kahlridikt 2, 1010 Wien, Austiis

Building 1A Road 365 , Manama Center 316, Uriit.8,-Moda. Mail, Manama, Bahrain

Boulevard de Watetloo, 16, Brussel, Belgium

City. of- Sao Paulo, Stale of Séo Paulo -at Rua do Ra6¢cio, 350, 3rd Pavément of Condominiuih Atriufn IX,

100 Klng Street Wesl . ;lrst.Canadlan Place ;Sulte 1601 ,Toronto ON'M5EX 1G5 LCanada.

60th'Floor (Aclual Fioor No. 53) Whesélock: Square 1717 Nanjing' West'Road, Shanghai 200040, ‘China.
Praha“1, Pafizska 11/67, PSC 11000, :Czech Republic:

56 r,ue-_diJSFaubourg Sainit-Honoré; 76008; Paris, France:

KéS‘nigsJall ' 50, 40212 DUSSeIdorf Germany’

Suites 220102 & 11-44, 22/F Devon House Talkoo Place 979 ng s Road Quarry Bay, Hong Kong
1062 Budapest, Andrassy ut 100, Hungary -

3A-1Taj Apaitiment, Rao Tula:Ram Marg, New Delti; DL 110022, India

Suite 9, Bunkilia'Plaza; Bracetown Office Park, Clonee, Co. Meath.; D15 XR27, Ireland

"Via ManZoni 20, 20121, Milano; Italy.

5-14.Ginza 2-chéme; Ehuo-ku; Tokyo;.Japan
Hawali, Street: 276,.Block8 ‘Blot 9301 Off ice.No 12 Flor7 Kuwait

.Avemda Dri ‘'Sun Yat.Sen, One Ceéntral Building, 1st floor, Shops 125-127; Macau

Level 21,.Stiite21.01, The:Gardens Sotith Tower Mid: Valley Clly, Llngkaran Syed Putra;, 59200 Kuala
Lumput;: Wlayah ,ersekuluan Malaysja
Edgar.Allan Poe 85- ,Col. Polanco Delg. Mlguel Hldalgo MeXlCO Clly, 11560 Mexuco

Level 20 HSBC Tower ‘188 Quay. Strest, Auckland 1010 New Zealand

Firét Floor, Buxldlng No. 660, Street, fio 364; Al Waab, Zone No:54; Al Marikh; Al Rayyan Mumcnpahly,

Qatar
(Chepngdam-dong) 459, Dosan-daero, Gangnam-gu; Seoul, Republic of Korea,

Ulitsa Petrovka, 16, floor.3, Premise |, rooms.47-53; 127051;:Moscow, Russian-Federation
Rlyadh Al Olaya District; Akana Plaza First Floor, P.O.Box 359;.11411, Klngdom of Saudi Arabia
391B:Qrchard Road #15:02/03,'Ngée-Ann City; 238874; Singapore

5F, No451 Changchun Rd Songshan Dist; Talpel City 10547 _TFaiwan

No.127.0ffice O, Level 25, Gayson Tower;Ratchadaniri Road, Limpini Sub-distri¢t;-Pathuniwan District;
Bangkok; . Thailand )
Résitpaga | Mahallessu Eskl Buyukdere Cad Windowist Tower Slt No 26/1 Sanyer/lslanbul ‘Turkey

Dubai Design District, Building 8, Level 3; Unit.no 314 and 315 PO Box 83916, Dubai
Horseferry House, Horseferry Road, Loridon, SW1P2AW, United Kingdom
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BURBERRY INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE: FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED.01 APRIL 2023

12. Creditors

Amountsfalling die within one year
Amounts owed to fellow subsidiaries
Deferred consideration

-Accruals

Amounts faliing due after more thani oie year

-Amounts owed to-fellow subsidiaries
Defeired consideration

-Deferred considleration

01.April 02 April
2023 2022
£000 £000
(21) (572)
(5,499) (4,384)
- (1 Y
(5,520) (4.957)
(61,680) :
_ - (4:287)
{61,680) (4,287)

Deferred con5|derat|on relates to the acquusmon of the éconormic nght to the non- controllmg mterest
‘on Burberry Middle East LLC on 22 April 5016. The. change in the deferred consideration Ilablhly in
the period arises as: a result of a financing cash -outflow -and non-cash movements. Payiments of

:£5,555,000 were made in the’ yéar to 1 April 2023 (2022: £2,960,000).

13 Calied up share capital

Alfotted, called up and fully paid share capital

2/(2022: 2) ordinary shares of £1(2022: £1) each:

01-:Apiil
2023

02 April
2022
£

2

‘Burbeiry Europe: Holdlngs Limited, a wholly owned subsidiary of Burberry Group plc, holds. one of the
ardinary-shares of the Company in trust for Burberry Group'plc-and hasno beneficial interest in it.

14. Contingent liabilities

The Corfipany is subject to cldims-against it and to- tax ‘audits in & numbeér of jurisdictions'which arise
‘in the ordinary course of businéss. These typically relate to Valued Added Taxes, Corporate taxes,
various contractual claims, legal proceedings and other matters. Where approprlate the. estimated
cost of known obligations have been provided in these-fi nancial statements:in accordance-with the

‘Company’s accounting policies:
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BURBERRY INTERNATIONAL HOLDINGS: LIMITED

"NOTES TO.THE FINANCIAL STATEMENTS:
FOR THE-52 WEEKS'ENDED 01-APRIL.2023:

14.-c'onﬁ'nrgent-ligbilities (continued)

effect on ‘the Company s t" nanmal condmon

The:Company has-indemnified the UAE Ministry-of Labour and Saocial-Affairs in the-event that Burbérry:
Middie East LL.C, which.is a. subsidiary of the-Company, is unable to meet its obligations against
poténtial liabilities arid laims. relating to the legal rights of its employees.. As :at 1 Aptil 2023, the.
amount provnded for any claims:under the mdemmty is £nil (2022: £nil).

15. Immediate and ultimate-parent tridertaking

The immediate parent undertakings are Burberry.Group plc:and Burberry Europe'Ho'Idlngs Limited.

The: ultimate parent undértaking :and controlling party is Burberry Group plc which is' the parent
undertakmg of the smallest and Iargest group to’ consohdate these finaricial statements. Burberry
Group plc isiregistered'in England and Wales and copies of the: c__nsolldated i nanclal statements-can’
be.obtained from the Company Secretary at-Burberry-Group. plc; Horseferry: House Horseferry Road,

London, SW1P 2AW.



