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Gulf Lubricants UK Limited 2

Directors’ report for the year ended 31 March 2021

The Directors present theirreportand the audited financial statements of the Company for the yearended 31 March2021.
Principal activity
The principal activity of the Company is the wholesale and distribution of lubricants.

Results

The profitforthe financial yearis £17,626 (2020: £3,439). No dividend was paid during the financialyear (2020: £Nil). The

Directors’ do not proposethe payment ofa finaldividend (2020: £Nil). Net assetsasat31 March 2021 were £22,301 (2020:
£4,765).

Brexit

In line with the guidanceissued by the Financial Reporting Council (‘FRC’), the Board ofthe ultimate parentcompany,
DCC Group, continues to assess, on anongoing basis, the consequential risk s and uncertainties in the political and economic
environmentarsing from ‘Brexit’ and the impacts of thoserisks and uncertainties on the DCC Group.

Regularupdates from management on the impacts of Brexit on DCC have continued to be presented to the DCC Boardon a
range of issues, including operational and supplier chain issues, currency implications, taxation, capital markets and
regulatory matters.

Managementand the DCC Board continue to believe that Gulf Lubricants is not likely to be materially directly impactedby
Brexit in the short ormedium term and thatappropriate plans arein place to manage any trading or other impacts.

Covid 19 pandemic

While the strong performance of Gulf Lubricants Limited duringa year of unprecedented disruptionto alleconomies
demonstrates theresilience and agility of the business model, the Board recognises the continuing high levels of uncertainty
and the risk of new viruses developing and spreading which could lead to further pandemics. As well as monitoringand
managing thatrisk, the Board and management have continued to asses the impact ofthe Covid-19 pandemic onthe
business.

A broadrange of preventative measures havebeenimplemented and are regularly re-assessed to help ensure thesa fety of our
employees, customers, vendors, and other stakeholders. Business continuity response plans have beenimplemented as
required to ensure essential business activities are maintained. There is a focus on communications with employees to ensure
their continued well-being. Regularreporting is in place to facilitate tracking of key metrics by management. Crisis
management and business continuity plans will be implemented in response to any future pandemic, taking lessons leamed
during the Covid-19 crisis into account.

The diversity and resilience ofthe Company’s activities was a feature ofthe yearunderreview. The Boardand management
will continue to monitor the Covid-19 situation and ensure that the Company’s response and mitigation measures evolve as
required. The Company will continue to focus on the health and well-being of employees and onmaintaining essential
business activities.

Changesto theenvironment in which the Company operates will continue to be addressed as they arise and the Company

will adapt asrequiredto new ways of workingand doing business, while protecting thesa fety of its em ployees, customers,
vendors and other stakeholders.

Directors

The directors who held office during the yearand up to the date of signing the financial statements are shown onpage 1.
Directors’ indemnities

As permitted by the Articles of Association, the Directors’ have the benefit of anindemnity which isa qualifying third party

indemnity provision as defined by Section 234 of the Companies Act2006. The indemnity was in force throughout the financial
yearand is currently in force.
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Gulf Lubricants UK Limited : 3

Directors’ report for the year ended 31 March 2021 (continued)

Statement of disclosure of information to auditor

So faras eachofthe directors in office at thedate of approval of these financial statements are a ware:
e thereis no relevant audit information of which the company’s auditor is unaware; and

¢ they havetaken allthe steps that they ought to havetaken as directors in order to make themselves aware of any relevant
audit information andto establish that the company’s auditor is aware of that information.

Auditor

Pursuant to Section487 of the Companies Act 2006, theauditor willbe deemed to be reappointedand KPMG LLP will
therefore continue in office.

Approvedby the Board and signed onits behalf by:

"DLittle
Director
Date: 5" July 2021
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Gulf Lubricants UK Limited 4

Statement of Directors’ responsibilities in respect of the Directors’ report and the
financial statements

The directors are responsible for preparing the Directors’ report and the financial statements in a ccordance with applicable
law and regulations.

Company lawrequires the directors to prepare financial statements for each financial year. Under thatlaw they have elected
to preparethe financial statements in a ccordance with UK accounting standards and applicable law (UK Generally Accepted
Accounting Practice), including FRS 102 The Financial Reporting Standard applicablein the UK and Republicof Ireland.

Undercompany law the directors mustnota pprove the financial statements unless they are satisfied that they give a true and
fair view of the state ofaffairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the directors are requiredto:

select suitable accounting policies and then apply them consistently;
makejudgements and estimates that are reasonable and prudent;
state whetherapplicable UK accounting standards have been followed, subject to any materialdepartures disclosed and
explained in the financial statements;

¢ assessthe company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern;
and

e usethe goingconcembasis of accountingunless they either intendto liquidate the company orto cease operations, or
have norealistic alternative but to doso.

The directors are responsible for keeping adequate accounting records that are sufficientto show and explain the company’s
transactions and disclose with rea sonable accuracy at any time the financial position of the company and enable them to
ensure that the financial sta tements comply with the Companies Act 2006. They are alsoresponsible for suchinternal control
asthey determineis necessary to enable the preparation of financial statements that are free from material misstatement,
whetherdue to fraudorerror, and have general responsibility fortaking such steps as are reasonably open to them to
safeguard the assets of thecompany andto prevent and detect fraud and other irregularities.
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Gulf Lubricants UK Limited 5
Independent auditor’s report to the members of Gulf Lubricants UK Limited

Opinion

We have audited the financial statements of Gulf Lubricants UK Limited (“the company”) for the yearended 31 March 2021
which comprise the Profit and Loss Account, the Statement of Comprehensive Income, the Balance Sheet, the Statement of
Changes in Equity and the related notes, includinga summary of significant accounting policies innote 1.

In ouropinion the financial statements:

. give a true and fair view of the state of the company’s affairs as at 31 March 2021 and of the profit for the year then
ended;

. have been properly prepared in a ccordance with UK accounting standards, including FRS 102 The Financial Reporting
Standardapplicable in the UK and Republic of Ireland;and

. have been prepared in accordance with the requirements ofthe Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law. Our
responsibilities are describedbelow. We have fulfilled our ethical responsibilities under, and are independent of the company
in accordance with, UK ethicalrequirements including the FRC Ethical Standard. We believethattheauditevidence we have
obtainedis a sufficient and appropriate basis for our opinion.

Going concern

The directors have prepared the financial statements on the going concern basis as they donotintend to liquidate the company
or the company orto ceasetheir operations, and as they have concluded thatthe company’s financial position means that this
is realistic. They have also concluded that there are no material uncertainties that could have castsignificant doubt over their
ability to continue as a going concern for at least a year from the date of approval of the financial statements (“the going
concem period”).

In ourevaluation ofthe directors’ conclusions, we considered the inherent risks to the company’s business model and analysed
how those risks mighta ffect the company’s financial resources or ability to continue operations over the going concem period.

Our conclusions based on this work:

¢ we considerthat the directors’ use of the going concernbasis of accounting in the preparation of the financial statements
is appropriate;
e we havenotidentified, and concur with the directors’ assessment that there is not, a material uncertainty related to events

or conditions that, individually or collectively, may castsignificantdoubt on the company's ability to continue as a gomng
concem forthe goingconcemperiod.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that are
inconsistent with judgements that were reasonable at the time they were made, theaboveconclusions are not a guaranteethat
the company will continue in operation.

Fraud and breaches of laws and regulations

To identify risks of material misstatementdue to fraud (““fraud risks™) we assessed events or conditions that could indicate an
incentive or pressure to commit fraud or provide an opportunity to commit fraud. Ourrisk a ssessment procedures included:
e Enquiringof directors and management as to the Company’s high-level policies and procedures to preventand detect
fraudas well as whether they have knowledge ofany actual, suspected or alleged fraud; and
¢ ReadingBoardminutes.

We communicated identified fraud risks throughout the audit and remained alert to any indications of fraud throughout the
audit.

As required by auditing standards, we perform procedures to address therisk of management override of controls, in particular
the risk that managementmay be in a positionto make inappropriate accounting entries. On this audit we do not believe there
is a fraud risk related to revenue recognition because we consider that there are limited incentives and opportunities to
fraudulently adjustrevenue recognized. No other fraud risks were identified throughout the audit.
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Gulf Lubricants UK Limited 6

Independent auditor’s report to the members of Gulf Lubricants UK Limited
(continued)

In determining the audit procedures, we took into account theresults of our evaluation and testing of the operating effectiveness
of the Company-wide fraud risk management controls. The procedures we performed included the identification of joumal

entries to test based on risk criteria and comparing the identified entries to supporting documentation. These included
unexpected journal combinations.

Identifying and responding to risks of material misstatement due to non-compliance with laws and
regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the financial
statements from our general commercial and sector experience and through discussion with the directors (as required by
auditing standards), and discussed with the directors and managementthe policies and procedures regarding compliance with
laws and regulations.

We communicated identified laws and regulations and remained alert to any indications of non-compliance throughout the
audit.

The potential effect of these laws and regulations on the financial statements varies considerably. Firstly, the Company s
subject to laws andregulations that directly affect the financial statements including financial reporting legislation (including
related companies legislation), distributable profits legisla tion and taxation legislation and we assessed the extent of compliance
with these laws andregulations as part of our procedures on therelated financial statementitems.

Secondly, the Company is subject to many other laws and regulations where the consequences of non-compliance could have
a material effect on amounts or disclosures in the financial statements, for instance through the imposition of fines or
litigation. We identified the following areas as those most likely to have such an effect: anti-bribery and certain aspects of
company legisla tion recognising the nature of the Company ’s activities. Auditing standardslimit the required audit procedures
to identify non-compliance with these laws and regulations to enquiry of the directors and management and inspection of
regulatory and legal correspondence, if any. Therefore if a breach of operational regula tions is not disclosed to us or evident
from relevant correspondence, anaudit will not detectthat breach.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material
misstatements in the financial statements, even though we have properly planned and performed our audit in accordance with
auditing standards. For example, the further removed non-compliance with laws and regulations is from the events and
transactions reflected in the financial statements, the less likely the inherently limited procedures required by auditing standards
would identifyit. )

In addition, as with any audit, there remained a higherrisk of non-detection of fraud, as thesemay involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal controls. Our audit procedures are designed to detect

material misstatement. We are not responsible for preventing non-compliance or fraud and cannot be expected to detect non-
compliance with alllaws andregulations.

Directors’ report

The directors are responsible for the directors’ report. Our opinion on the financial statements does not cover those reports and
we do not express anaudit opinion thereon.

Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our financial statements audit
work, the information therein is materially misstated or inconsistent with the financial statements or our audit knowledge.
Based solely onthatwork:

e we havenot identified material misstatements in the directors’ report;

¢  inouropiniontheinformation given in those reports for the financial year is consistent with the financial statements; and
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Gulf Lubricants UK Limited 7

Independent auditor’s report to the members of Gulf Lubricants UK Limited
(continued)

e  in ouropinion thosereports have been prepared in accordance with the Companies Act 2006.
Matters on which we are required to report by exception

Underthe Companies Act 2006, we are required to report to youif, in our opinion:

¢ adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been
received from branches not visited by us; or

e theparent company financial statements are not in a greement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we havenotreceivedallthe information and explanations we require for ouraudit.

We have nothing to reportin these respects.
Directors’ responsibilities

As explained more fully in their statement set outon page 4, the directors are responsible for: the preparation of the financial
statements and for being satisfied that they give a true and fair view; such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether dueto fraud or error; assessing
the company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern; and using the
going concemn basis of accounting unless they either intend to liquidate the company or to cease operations, or have no realistic
alternative but to doso.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable assurance is a high
level of assurance, but does not guarantee that anaudit conducted in accordance with ISAs (UK) will alwaysdetecta matenal
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or n
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the financil
statements.

A fullerdescription of our responsibilities is provided on the FRC’s website at www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act2006. Ouraudit work hasbeen undertaken so that we mightstateto the company’s members those matters we are required
to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company ’s members, asa body, for our audit work, for this
report, or for the opinions we have formed.

Hugh Harvie (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

20 Castle Terrace, EdinburghEH12EG

09" June 2021
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Gulf Lubricants UK Limited

Profit and loss account and other comprehensive income
for the year ended 31 March 2021

Note
Tumover 2
Costofsales
Gross profit
Distribution costs
Administrative expenses
Profit before taxation 3
Tax on profit 5

Profit for the financial year

Other comprehensiveincome
Profit for the financial year

Total comprehensive income for the financial period

8
2021 2020
£ £

484,868 666,558
(406,829) (605,296)

78,039 61,262
(33,767)  (34,210)
(22,511) (22,807

21,761 4,245
(4,135) (806)

17,626 3,439
17,626 3,439
17,626 3,439

All amounts in the currentand preceding yearrelateto continuing operations of the company.

The company has no items of comprehensiveincome other than those included in the results above.

Thenotes on pages 11 to 15 forman integral part ofthe financial statements.
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Gulf Lubricants UK Limited 9
Balance sheet at 31 March 2021

2021 2020

Note £ £
Current assets
Debtors 6 57,676 87,578
Creditors: amounts falling due within one year 7 (35,375) (82,903)
Net currentassets 22,301 4,675
Capital and reserves
Called up share capital ' 8 1,000 1,000
Profit and loss account 21,301 3,675
Shareholders’ funds 22,301 4,675

The notesonpages 11 to 15 forman integral part of the financial statements.

The financial statements on pages 8 to 15 were approvedby the board of directors on 17" June 2021 and were signed on its
behalfby: '

D Little
Director
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Gulf Lubricants UK Limited 10

Statement of changes in equity for the year ended 31 March 2021

For the year ended 31 March 2020

Called upProfitand

Share loss Total

Capital account equit

y

£ £ £

At 1 April2019 1,000 236 1,236
Profit for the financial year - 3,439 3,439
Total comprehensive income - 3,439 3,439
At31 March2020 1,000 3,675 4,675

For the year ended 31 March 2021
Calledup Profitand

Share loss Total
Capital account equity
£ £ £

At 1 April 2020 1,000 3,675 4,675

Profit for the financial year 17,626 17,626

Total comprehensive income 17,626 17,626

At 31 March2021 1,000 21301 22,301

The notes on pages 10 to 14 form an integral part of the financial statements.
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Gulf Lubricants UK Limited 1

Notes to the financial statements for the year ended 31 March 2021

1

Accounting policies

Gulf Lubricants UK Limited (the “Company”) is a private company limited by shares and incorporated, domiciled and
registered in the UK. The registered numberis 04251781 and the registered address is 2" Floor, 302 Bridgewater
Place, Birchwood Park, Birchwood, Warrington, Cheshire, WA3 6 XG.

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102”). The presentation currency of these
financial statements is sterling.

The Company’s ultimate parent undertaking includes the company in its consolidated financial statements. In these
financial statements, the Company is considered to bea qualifying entity under FRS 102 paragraphs 1.8 to 1.12.
The following exemptions a vailable under FRS 102 in respectof certain disclosures for the Company financial
statements have beenapplied:

¢ Reconciliation of the number of shares outstanding from the beginning to the end of the period;
e CashFlowStatement andrelatednotes;and
¢ Key management personnel compensation.

As the consolidated financial statements of DCC plc include the disclosures equivalent to those required by FRS 102,
the Company has also taken exemptions a vailable in respect ofthe following disclosures:

e Certain disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other Financial
Instrument Issuesin respectof financial instruments not falling within the fair value accounting rules of Paragraph
36(4)of Schedule 1.

The accounting policies set out below have, unless otherwise stated, beenapplied consistently to all periods presented
in these financial statements.

Judgements made by the directors in the application of these accounting policies that have significant effect on the
financial statements are discussed in note 11.

1.1 Basis of preparation of financial statements

These financial statements have been prepared on the going concern basis under thehistorical cost conventionand in
accordance with the Companies Act 2006 and applicable accounting standards in the United Kingdom. The
principalaccounting policies, which have been applied consistently throughout the year, are set outbelow.

1.2 Measurementconvention

The financial statements are prepared on the historical costbasis.

1.3 Going concern

The financial statements have been prepared onthe going concern basis, which thedirectors believeto be a ppropriate
forthe followingreasons.

The directors have prepared cash flow forecasts fora period of 12 months from thedate of approval of these financial
statements which indicatethat, taking account of reasonably possible downsides, the Company willha ve sufficient
funds, to meetits liabilities as they fall due forthat period. Thedownsidescenario prepared by management consider
a further drop 0f 10%in sales volumes over their cash flow forecasts. .

Consequently, thedirectors are confident that the company will ha ve sufficient funds to continue to meet its liabilities

asthey falldue forat least 12 months from the date of approval of the financial statements and therefore have
prepared thefinancial statements on a going concern basis.

Registered number: 04251781



Gulf Lubricants UK Limited 12

Notes to the financial statements for the year ended 31 March 2021

1

Accounting policies (continued)
1.4 Foreigncurrency

Transactions in foreign currencies are translated to the company’s functional currency at the foreign exchange rate
ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the balance
sheet date are retranslated to the functional currency at the foreign exchange rate ruling at that date. Non-monetary
assets and liabilities that are m easured in terms ofhistorical cost in a foreign currency are translated using the exchange
rate atthedate ofthe transaction. Non-monetary assets and liabilities denominated in foreign currencies that are stated
at fairvalue areretranslated to the functional currency at foreign exchange rates ruling at the dates the fair value was
determined. Foreign exchange differences arising on translationarerecognised in the Profit and loss account.

1.5 Basic financialinstruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and other
creditors are recognised initially attransaction priceplus attributable transaction costs. Subsequent to initial recognition
they are measured at amortised costusing the effective interest method, less any impairment losses in the case of trade
debtors. If the arrangement constitutes a financing transaction, for example if payment is deferred beyond nomal
business terms, then it is measured at the present value of future payments discounted ata market rate of instrument for
a similardebt instrument.

1.6 Impairment
Financial assets (including trade and other debtors)

A financial asset notcarried at fair value through profit orloss is assessed ateach reporting date to determine whether
there is objective evidence that it is impaired. A financial asset is impaired if objective evidence indicates that a loss
event has occurred a fter the initial recognition oftheasset, and thattheloss event had a negativeeffecton the estimated
future cash flows of that asset that canbe estimatedreliably.

An impairment loss in respect of a financial asset measured atamortised cost is calculated as the difference between its
carrying amount and the present value of the estimated future cash flows discounted at the asset’s original effective
interest rate. For financial instruments measured at cost less impairment an impairment is calculated as the difference
between its carrying amountand the best estimate ofthe amountthat the Company would receive fortheasset if it were
to be sold at the reporting date. Intereston the impaired asset continues to be recognised through the unwinding of the
discount. Impairment lossesare recognised in profit or loss. Whena subsequent event causesthe amount of impairment
loss to decrease, the decrease in impairment loss is reversed through profit or loss.

1.7 Turnover
Tumnover represents the invoiced value of goods supplied to external customers during the financial year excludng

value addedtaxandis net of sales retumns, trade discounts andrebates. Revenueisrecognised on customer receipt of
goods orproducts.
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Notes to the financial statements for the year ended 31 March 2021

1.8 Taxation
Tax on the profit or loss forthe year comprises current and deferred tax.

Current tax is the expected tax payable orreceivable on the taxable income or loss for the year, using tax rates enacted
or substantively enactedat the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion ofincome and expenses in tax assessments
in periods different from those in which they arerecognised in the financial statements. Deferred tax is notrecognised on
permanent differences arising because certain types of income or expense are non-taxable or are disallowable for tax or
because certain tax charges or allowancesare greater or smaller than the corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax rates
enacted or substantively enacted atthe balancesheet date. Deferred tax balances are notdiscounted.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that is it probable that they will be
recovereda gainst thereversal of deferredtax liabilities or other future taxable profits.
2 Turnover

Turnoverrelates to the principalactivity of the business. being the wholesale and distribution of lubricants.

2021 2020
£ £

Analysis of turnover by geographical market
United Kingdom 116,851 219,632
Other European countries 302,067 371,866
Rest of world 65,950 75,060
484,868 666,558

3 Auditor remuneration

Auditor’s remuneration in respect of the audit of these financial statements of £6,000 (2020: £6,000) was bomeby a
fellow group company.

4 Employee information and directors’ remuneration
There were no employeesin the company during either period. The number ofdirectors remunerated by the Company
forthe yearended 31 March 2021 wasnil(2020: nil). Directors’ emoluments are bome by another group Company

in the current and prior year, the Directors perform no qualifying services for which remuneration is due and therefore
they do notreceive specific remuneration for theirrole as directors of the company.
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14
Notes to the financial statements for the year ended 31 March 2021
5 Taxation
2021 2020
£ £
Current tax A
UK corporation tax on profit for the yearat 19% (2020: 19%) 4,135 806
Tax on profiton ordinary activities 4,135 806

The tax assessed for the financial year is the same (2020: the same) as the standardrate of corporationtax in the UK

0f 19%(2020:19%).

Reconciliation of effective taxrate

2021 2020

£ £

Profit forthe year 17,626 3,439
Totaltax expense 4,135 806
Profit excluding taxation 21,761 4245
Tax usingthe UK corporationtaxrateof 19% (2019: 19%) 4,135 806
Total tax expenseincluded in profitand loss ' 4,135 806

Future tax changes

A UK corporationrate of 19% (effective 1 April2021) was substantively enacted on 1 7 March 2020, reversing the
previously enacted reduction in the rate from 19%to 17%. In the 3 March2021 Budget it was announced thatthe UK
tax rate will increase to 25% from 1 April 2023. This will have a consequential effect on the company’s future tax

charge. The deferred tax liability at31 March 2021 has beencalculatedat19%(2020: 19%).

6 Debtors

2021 2020
£ £
Trade debtors 57,676 87,578

7 Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 3,736 3,619
Amounts owedto groupundertakings 27,504 78,478
Taxation payable 4,135 806
35,375 82,903

Amounts owedby group undertakings are unsecured, repayable on demand and interest is charged in line with the

underlyingagreements, where applicable.
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Notes to the financial statements for the year ended 31 March 2021

8 Called up share capital

2021 2020
£ £

Allotted, called up and fully paid
490 ordinary A shares of£1 each 490 490
510 ordinary B shares of £1 each 510 510
Shares classified in shareholders’ funds 1,000 1,000

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one
vote per share atmeetings of the Company.

9 Related party transactions

Certas Energy UK Limited is a related party by virtue ofa 99%shareholding in the company. During the year £50,973
of net working capital financing was repaid (2020: £33,397 provided). At31 March2021, a balance of £27,505 (2020:
£78,478)is owed to Certas Energy UK Limited. Interest is not charged, no security has been provided and the directors
have obtained confirmation that repayment will not be required in less than 12 months from the signing ofthe financial
statements ofthe company.

DCC Management Services Limited shares the same ultimate parentundertaking as the Company. Duringthe yeara

tax compliance fee was charged by DCC Management Services Limited to the Company for£1,278 (2020: £2 017).
This will be settled by a fellow group company and has been accounted for via intercompany.

10 Ultimate parent company, ultimate controlling party and related undertakings

The Company’s immediate parent undertaking is Bayford Oil Limited, a company incorporated in the United
Kingdom.

The Company’s ultimate parent undertaking and controlling party is DCC plc, a company incorporated in and
operating in the Republic of Ireland. Copies of the DCC plc consolidated financial statements may be obtained from
the Companies’ Registrar, Pamell House, 14 Pamell Square, Dublin 1.

DCC plc is the parent undertaking of the smallest and largest group of undertakings to consolidate these financial
statements.

There are no otherrelatedundertakings to be disclosed.

11  Accounting estimates and judgements

The Directors consider there to be no estimates or judgements that have a significant risk of causing a matenal
adjustment to the carrying amounts of assets and liabilities within the next financial year.
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