CVA 7405

Form 1.4

Notice to Registrar of R' 1 . 2 9’

Companies of Completion or
Termination of Voluntary R- 1 . 54
Arrangement

Rule 1.29/1.54 The Insolvency Act 1986

Pursuant to Rule 1.29 or Rule
1.54 of the Insolvency Rules
1986

For Official Use

To the Registrar of Companies
Company Number

| 04249856 |
Name of Company
(a) Insert full name of Nursing 2000 Limited
(b) Insert full name and WWe Jamie Taylor Lloyd Biscoe
Address 002748 002748
The Old Exchange The Qld Exchange
234 Southchurch Road 234 Southchurch Road
Southend on Sea Southend on Sea
S$812EG 881 2EG
{c) Insert date the supervisors of a voluntary arrangement which took effect on (c} 20 Apnl 2012,

enclose a copy of our notice to the creditors and members of the above-named company
that the voluntary arrangement [has been completed] thas-terrmnated] (d), together with a
report of our receipts and payments

M&)\ll\‘% -

(d) Delete as apphcable

e
Presenter's reference, name and o — .
address (if any) - For Official Use

Liquidation Section Post Room

NUG11CVA

Begbies Traynor (Central) LLP
The Old Exchange

234 Southchurch Road
Southend on Sea

SS812EG

W
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CVA 7401

HIGH COURT OF JUSTICE
No. 3206 of 2012

IN THE MATTER OF
NURSING 2000 LIMITED
and
IN THE MATTER OF THE INSOLVENCY ACT AND RULES 1986

Notice to Creditors Pursuant to Rule 1.29(1) of The Insolvency Rules 1986

| hereby confirm that the above Company Voluntary Arrangement has been fully implemented
as of 30 December 2014

mie Taylor
Joint Supervisor




CVA T402

HIGH COURT OF JUSTICE
No 3206 of 2012

Jamie Taylor and Lioyd Biscoe appointed joint supervisors on 20
Apnl 2012

Nursing 2000 Limited (Company Voluntary
Amrangement)

Joint Supervisors’ Final Report pursuant to Rule 1.29 of
The Insolvency Rules 1986

Period: 20 April 2012 to 30/12/2014

Important Notice

Ths final report has been produced by the Supenvisors solely to comply with their statutory
duty to report to creditors and members on the progress to the conclusion of the Voluntary
Arrangement The report 1s pnvate and confidential and may not be relied upon, referred
to, reproduced or quoted from, in whole or in par, by creditors or members for any
purpose other than this report to them, or by any other person for any pumose
whatsoever

Contents
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1 Joint supervisors’ account of receipts and payments

2 Jont supervisors’ time costs and expenses




1. INTERPRETATION

Expression
“the Company”

“the Supervisors™  /
“we/us/our”

“the Arrangement”

“the Act’
“the Rules”
“secured credtor” and

“unsecured creditor”

“secunty”

Meaning

Nursing 2000 Limited {Under a Voluntary Arrangement)

Jamie Taylor of Beghies Traynor (Central) LLP, The Old Exchange, 234
Southchurch Road, Southend on Sea, $51 2EG

and

Lioyd Biscoe of Begbies Traynor (Central) LLP, The Old Exchange, 234
Southchurch Road, Southend on Sea, Essex, S$12EG

The terms of the Proposal, Standard Conditions and any modifications (and/or
vanations) agreed by the Company's creditors

The Insolvency Act 1986 (as amended)
The Insolvency Rules 1986 (as amended)

Secured creditor, in relation to a company, means a creditor of the company
who holds in respect of his debt a securty over property of the company, and
“unsecured creditor” is to be read accordingly (Section 248(1)(a) of the Act)

(] In refation to England and Wales, any mortgage, charge, lien or other
secunty (Section 248(1){b){(1) of the Act), and

0] In relation to Scotland, any secunty (whether hentable or moveable),
any floating charge and any nght of hen or preference and any nght of
retention (cther than a nght of compensation or set off) (Section
248(1)(b){(n) of the Act)

2. RELEVANT INFORMATION

Name of Company
Trading name(s)

Date of Incorporation

Nursing 2000 Limited
N/A

10 July 2001

Company registered number
Company registered office

Commencement date of the
Arrangement

Duration of the Arrangement
Main provisions of the Arrangement

Vanations to the Armrangement since

04249856
85 -~ 87 Streatham High Road, London, SW16 1PH
20 Apnl 2012

18 Months
Monthly Contnbutions of £40,000 to be paid for 18 5 months

That the Arrangement be extended for a further 18 months to




approval faciltate the payment in full of creditor claims and repayment to

Didend(s) paid to creditors

3.

31

32

41

42

51

52
521
522

523

53

531

532

the Company of Director's Loans

Dividends totaling 100p in the £ have been paid to creditors

INTRODUCTION

We are In a position to issue notice that the Arrangement has been fully tmplemented which confirms
the conclusion of the Company's Voluntary Arrangement Please find the relevant notice enclosed
with this report.

Rule 1 29(2) of the Rules requires that con final completion or termination of the Arrangement, we are
to send a report to the creditors and members of the Company who are bound by the Ammangement
summansing all receipts and payments made by us In pursuance of the Amangement We are also
required to explain any departure from the Proposal as it onginally took effect or explain the reasons
why the Arrangement has terminated

FINAL REPORT

This 1s our final report It gives an overview of the work undertaken and realisations made over the
entire course of the Arrangement

This report should be read in conjunction with the Proposal and our previous Progress Reports

RECEIPTS AND PAYMENTS ACCOUNT

Please find at Appendix 1 an account which shows all of the receipts and payments dunng the
course of the Arrangement 1t also shows the receipts and payments since our last progress report so
that creditors and members are aware of sums received into and paid cut of the Arrangement during
that period We have set out below an explanation of those receipts and payments

Receipts

The Company paid an initial contrbution regarding a VAT hability in the sum of £234,245 87

The sum of £1,079,505 60 has been received in respect of the Company's voluntary contributions

The sum of £332 83 has been realised in respect of bank interest gross

Payments

The sum of £2,000 was paid to Canwest Consultancy Limited, the Company's accountants for ther
assistance with monitonng throughout the arrangement

The sum of £7,688 65 has been paid to SGH Martineau LLP for therr assistance with legal matters
throughout the arrangement




61

53

71

72

81

82

REVIEW OF THE ARRANGEMENT AND THE
COMPANY'S COMPLIANCE WITH THE TERMS
APPROVED BY CREDITORS [INCLUDING
DIVERGENCE FROM THE TERMS OF THE
PROPOSAL AND MODIFICATIONS

You will recall that the terms of the Arrangement as modified provided for the following

The Company was to pay monthly contnbutions of no less than £40,000 per month dunng the
arrangement We can adwvise that the Company had been making weekly payments £9,231 and this
continued up to 23™ December 2013, following which sporadic lump sum payments were recerved
totalling £375,642 50 Total voluntary contnbutions have amounted to £1,079,505 60

Foliowing discussions In the previcus year with the Company’s accountant, we were advised that the
Company fe!l behind due to the Corporation Tax payment that became due for payment and was
catching up Ongoing trading llabilities continue to be met and we had not been adwised that the
Company had fallen into arrears with post-CVA tax and VAT The Supervisor believed that ¢ was n the
interests of the Company and of the Creditors to allow the CVA fo continue for the extended duration
whilst there was otherwise no post-CVA lhability accruing and therefore treated the default as de
minimis in accordance with Standard Condition 30(¢) HMRC had no objection to this

OUTCOME FOR CREDITORS

The sum owed to creditors at the date of our appomntment was £950,680

The total dvidend to creditors in this case was 100p in the £ An intenm dividend of 46 54p in the £ was
distnbuted on 3 September 2013, followed by a dividend of 16 73p In the £ on 3 Apnl 2014 A further
dnadend of 12 17p in the £ was distnbuted on 2 May 2014, followed by a dvidend of tp in £ on 9 June 2014
and a further dividend of 13 72p in the £ on 22 October 2014 A final dividend of 9 83p n the £ was
distnbuted on 27 November 2014

SUPERVISORS REMUNERATION AND
DISBURSEMENTS

Our remuneration was fixed by reference to the time properly given by us (as Supervisors) and the various
grades of our staff calculated at the prevailing hourly charge out rates of Beghies Traynor {Central) LLP for
attending to matters ansing 1n the Arrangement and we are authonsed to draw disbursements, including
disbursements for services provided by our firm (defined as category 2 disbursements in Statement of
Insolvency Practice 8) in accordance with our firn’s policy, details of which are attached at Appendix 2 of
this report

Our tme costs for the period from 20/04/2012 to 30/12/14 amount to £47,741 which represents 162 50
hours at an average rate of £293 79 per hour An analysis of tme costs incurred in this penod and prepared
in accordance with Statement of Insolvency Practice 9 1s attached at Appendix 2 showing the number of
hours spent by each grade of staff on the different types of work mvolved In the case, and giving the
average hourly rate charged for each work type The Time Costs Analysis 1s accompanied by a namrative
explaining the work undertaken dunng the period of the analysis It 15 intended that the Time Costs
Analysis, narrative of tme costs and the information contained in this report will provide sufficient
information to enable the body responsible for the approval of our fees to consider the level of those fees in
the context of the case




83

84

85

B51
852

86

87

88

89

Since the date of our last progress report we have drawn the sum of £16,853 01 by way of remuneration
plus disbursements of £330 00

We confim that since the Commencement Date of the Armrangement we have drawn the total sum of
£46,505 01 by way of remuneration plus disbursements of £1,132 These are our fees and disbursements
for the entire admimstration of the Arrangement An analysis of tme costs incumred for the entire duration of
the Arrangement and prepared in accordance with Statement of Insolvency Practice 9 15 attached at
Appendix 2 showing the number of hours spent by each grade of staff on the different types of work
nvolved in the case, and giving the average hourly rate charged for each work type

The followang further information i relation to our time costs and disbursements 1s set out at Appendix 2

Begbies Traynor (Central) LLP's policy for re-charging disbursements
Begbies Traynor (Central) LLP’s charge-out rates

Details of the Category 2 disbursements and also disbursements that should be treated as Category 2
disbursements that have been drawn since our last progress report n the total sum of £33000 are
provided below

Disbursement £

Travel Expenses 304 00

Bonding 75000

Advertising 7500

Postage 180

Photocopying 120
1,132.00

Creditors will recall that our remuneration was estimated in the Company’s Proposal at £18,000

It will be noted that our total remuneration exceeds the amount of the estimate The tme costs have
exceeded the original expected costs of £18,000 due to the extended duration of the CVA and associated
reporting and other costs as well as the requirement to report to the secured creditor on request and
general communication with the Company and it's accountant, particularly in relation to the contributions

A copy of Voluntary Arrangements — A Creditors” Guide to Insolvency Practitoners’ Fees (E&W) 2011

_ which provides guidance on creditors’ nghts can be obtaned onlne at www begbies-

traynor corm/creditorsguides Alternatively, iIf you require a hard copy of the Guide, please contact our office
and we will arrange to send you a copy

VACATION OF OFFICE

In accordance with Rule 1 29(3) we must not vacate the office of Supervisor until we have sent a copy of the
notice that the Arrangement has been fully implemented and a copy of this report to the Registrar of
Companies and the Court Wa confirm that we have done so today as a result of which we will be ceasing to
act as Supervisors today

ie Taylor
oint Supervisor

Dated 30 December 2014




APPENDIX 1

JOINT SUPERVISORS ACCOUNT OF RECEIPTS

AND PAYMENTS
Period- 20/04/2012 to 30/12/2014




Voluntary Arrangement of
Nursing 2000 Limited

Statement From 20/04/2014 From 20/04/2012
of Affairs To 30/12/2014 To 30/12/2014
ASSET REALISATIONS
Inttial contirbution re VAT hability NIL 234,245 87
Voluntary Contributions 250,642 60 1,079,505 60
Bank Interest Gross 75 51 332 83
250,716 11 1,314,084 30
COST OF REALISATIONS
Office Holders Fees 16,853 01 46,505 01
Office Holders Expenses 33000 1,132 00
Accountants charges - monitoring NIL 2,000 00
Legal Fees (1) 4,006 15 7,689 65
VAT written off 1,937 83 1,937 93
(23,127 09) (69,264 59)
UNSECURED CREDITORS
HMRC - Corp Tax 136,456 88 371,550 16
HMRC - PAYE & NIC 105,604 38 287,543 75
HMRC (VAT) 124,609 59 339,291 80
HMRC - interest on accrued debts 8,148 86 22,188 03
HMRC - VAT Feb 2011 quarter end pa NIL 234,245 87
{(374.81971) (1,254,819 71)

(147,228.69)

0.00

REPRESENTED BY

NIL

o

Joint Supervisor

Ws Taylor




APPENDIX 2

JOINT SUPERVISORS’ TIME COSTS AND
EXPENSES

a Begbies Traynor (Central) LLP's policy for re-charging expenses/disbursements,
b Begbies Traynor (Central) LLP’s charge-out rates,

c Table of time spent and charge-out value
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