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In accordance with Rule 3
2.38 of the insolvency C v A 1 ]

{England & Wales) Rules

a6 macname  Notice of voluntary arrangement taking effect Companies House
Insolvency Act 1986.

For further information, please
refer to aur guidance at
www.gov.uk/cornpanieshause

u Company details
Company number I[T(T’ 2 ITE—ITFIS- ’ IE:IeI‘;Zg ci:ntlgiztfeoi;mt&fpescript orin
Company name in full | TAYLOR PROTECTIVE COATINGS LIMITED bold black capitals.
|
u Supervisor’s name
Full forename(s) BETHAN LOUISE
Surname EVANS
u Supervisor's address
Building namefnumber‘ 2 SOVEREIGN QUAY
Street | HAVANNAH STREET
Post town :
County/Region CARDIFF
Postcode I C ITITFTFIT’?
Country UNITED KINGDOM
Supervisor's name ©
Full forename(s} JOHN DEAN 0 Other supervisor
Sumame CULLEN anatersopeon
E Supervisor’s address ©
Building name/number | 2 SOVEREIGN QUAY @ Other supervisor
Street | HAVANNAH STREET e oo o el us about
Post town ||
County/Region | CARDIFF
Postcode [ C |—F—| 1 ’_O_I_ITITF
Country | UNITED KINGDOM
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CVA1

Notice of voluntary arrangement taking effect

ﬂ Date CVA took effect
Date Bl s elolefs
Report of consideration of proposal

1 1 attach a copy of the report of consideration of the proposal
E Sign and date

Supervisor's signature | Hignature
X Enocusigned by:
E4595AE247B5425

Signature date ]d1_ W IT W [?’?IE— ,?

04722 Version 2.0




DocusSign Envelope (D: 522AEACT-124E-4A50-AE72-7D69F05EDB5S6

CVA1

Notice of voluntary arrangement taking effect

B Presenter information

n important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

All information on this form will appear on the
public record.

Where to send

Iona Murray
Companynane  \ fenzies LLP You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:
Address
2 Sovereign Quay _ . .
The Registrar of Companies, Companies House,
l Havannah Street Crown Way, Cardiff, Wales, CF14 3UZ
| DX 33050 Cardiff,
Post town
County/Region Cardiff

Country

|Dx

| Telephone

03309 129 144

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

L' The company name and number match the
infermation held on the public Register.

O You have attached the required documents,
[ You have signed and dated the form.

Postcode FI?M_ |0»‘_|T|_S_(_F_ ﬂFurther information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/22 Version 2.0
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IN THE HIGH COURT OF JUSTICE, CHANCERY NO 6 OF 2023
DIVISION

IN THE MATTER OF THE INSOLVENCY ACT 1986

Taylor Protective Coatings Limited (“the Company™)

(Company Number 04245636)

CHAIR’S REPORT UNDER RULE 2.38 OF THE INSOLVENCY (ENGLAND AND WALES) RULES
2016 AND MINUTE OF DECISIONS OF A VIRTUAL MEETING OF CREDITORS AND OF A
MEETING OF THE COMPANY HELD TO CONSIDER THE PROPOSAL FOR A COMPANY

VOLUNTARY ARRANGEMENT (CVA)

Virtual Meeting of Creditors

Held at: Virtual

on: 27 March 2023

at: 10:00 a.m.

Chair; Bethan Louise Evans, Joint Nominee

Meeting of Members

Held at: Menzies LLP, 2 Sovereign Quay, Havannah Street, Cardiff, CF10 5SF
on: 27 March 2023

at: 11:00 a.m.

Chair: Bethan Louise Evans, Joint Nominee

The Chair reports as follows:

Introduction

1. A meeting of creditors and a meeting of members was convened for the purpose of voting on
resolutions to approve the Company’s proposed Company Voluntary Arrangement (“CVA")
and to approve the Joint Supervisors acting either jointly or separately.

2. Both resolutions were approved by both the creditors and the members of the Company.

3. The proposal for a CVA was approved with modifications as detailed below.

Meeting of Creditors

4. Mrs. Cherrie Davison-Sebry (“the director”), was in attendance at the meeting of creditors.
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10.

11.

12,

13.

14,

Creditors voted on the following resolutions:

« That the proposal for a Company Voluntary Arrangement for the Company be approved
with modifications; and

* Thatthe Joint Supervisors be authorised to act either jointly or separately.

The Chair noted that the meeting was quorate. A schedule of the creditors who attended or
who were represented at the meeting, setting out how they voted (with their respective values)
on each resolution is set out at Appendix 1.

An invalid proxy form was received the morning of the meeting of creditors. The form was
invalid as a proxyholder was not nominated. The Chair utilised discretion to permit the creditor
to attend the meeting, but stipulated that they were not eligible to vote on either resolution.

The director agreed to the madifications set out at Appendix 2 that were proposed by the
Voluntary Arrangement Service on behalf of HM Revenue & Customs. The Chair is of the
opinion that the accepted modifications do not alter the proposals to the detriment of creditors
who supported the original proposal. The Chair therefore decided to use the non-specific
proxies of creditors who had voted in favour of the proposal to vote in favour of the
modifications to the proposal.

It was reported to the meeting that Modification 13 proposed by the Voluntary Arrangement
Service on behalf of HM Revenue & Customs refers to the Joint Supervisors’ remuneration.

The Chair, being the proposed Joint Supervisor, did not utilise discretion in support of this
maodification due to ethical conflicts.

Creditors voted on the resolution “That the proposal for a Company Voluntary Arrangement be
approved with modifications”. Please see the attached schedule at Appendix 1 for details of
each creditor's vote in relation to the resolution.

Creditors voted that the Proposal for a CVA be approved with modifications 1 — 12 be
approved as follows:

Value (£) Percentage (%)

For 179,520.55 100
Against 0 0

None of the creditors voting were connected to the Company so a second vote excluding
connected creditors was not required. As a result, the resolution was duly passed.

Creditors voted that the Proposal for a CVA be approved with modification 13 as follows:

Value (£) Percentage (%)

For 130,472.85 73.09
Against 0 0

None of the crediters voting were connected to the Company so a second vote excluding
connected creditors was not required. As a result, the resolution was duly passed.
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15.

16.

17.

18.

Creditors voted on the resolution "That the Joint Supervisors be authorised to act either jointly
or separately” as follows:

Value (£) Percentage (%)
For 178,520.55 100
Against 0 0
Abstain 48,047.70 26.91

None of the creditors voting were connected to the Company so a second vote excluding
connected creditors was not required. As a result, the resolution was duly passed,

The creditors were invited to ask questions and the following points arose:

- Question: When the value of the dividend to the unsecured creditors will be confirmed?

- Answer: The first dividend to the unsecured creditors will be paid within 6 months of the
payment in full to the preferential creditors. The first distribution will depend on the
contributions received, but will be approximately 50 pence in the £. The second distribution
will be paid at the second anniversary of the CVA, and no later than one month following the
second anniversary of the CVA,

- Question: Whether the modifications proposed by the Voluntary Arrangement Service on
behalf of HM Revenue & Customs materially impact the proposals;

- Answer: The modifications do not materially impact the proposals to the detriment of creditors,
nar do they manifestly change the proposals so that they are no longer achievable. The only
material difference is in relation to the Joint Supervisors' fees, and this was advised
accordingly.

- Question: Whether a proxy may be submitted following the closing of the meeting;
- Answer: It was advised that a proxy form may not be submitted following conclusion of the
meeting of creditors.

- Question: Whether the petitioning creditor had withdrawn their petition, and whether they had
voted on the resolutions.

- Answer: It was advised that the petitioning creditor would withdraw their petition on approval
of the CVA, and that they had not voted for either resalution.

The proposal for a CVA was approved with modifications, and Bethan Louise Evans and John
Dean Cullen of Menzies LL.P, 2 Sovereign Quay, Havannah Street, Cardiff, CF10 5SF were
appointed Joint Supervisors and were authorised to act either jointly or separately.

Meeting of Members

19.

Members voted on the following resolutions:

*» that the proposal for a Company Voluntary Arrangement be approved with
modifications; and
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+ that the Joint Supervisors be authorised to act either jointly or separately.

20. A schedule of the members who attended or who were represented at the meeting, setting out
how they voted on each resolution is set out at Appendix 3.

21. Members voted on the resolution “That the proposal for a Company Voluntary Arrangement {as
modified) be approved” as per the schedule attached at Appendix 3. The nominated
proxyholder for three of the members, being a member of staff at Menzies LLP, did not utilise
discretion in support of this modification 13 due to ethical conflicts.

The resolution was duly passed.

22. Members voted on the resolution “That the Joint Supervisors be authorised to act either jointly
or separately” as follows:

Percentage (%)

For 100
Against 0

The resolution was duly passed.

EU Regulations

23. | consider that these are “main proceedings” since the Company's registered office is in the
United Kingdom, such that its centre of main interest is in the United Kingdom.

Any Other Matters

24 Information about creditors’ rights can be obtained by visiting the creditors’ information micro-
site published by the Association of Business Recavery Professionals (R3) at
fwww.creditorinsolvencyguide.co.uk/ A copy of ‘A Creditors’ Guide to Voluntary Arrangement
Fees’ also published by R3 is available at the link https://www.menzies.co.uk/wp-
content/uploads/2021IO3NoIuntary_Arrangements._A_Guide_for_Creditors_on_Inso!vency_F’r
actitioner_Fees._Version_1_April_2021.pdf. Please note that there are different versions of the
Guidance Notes and you should refer to the most recent version. A hard copy of the document
can be obtained on request from this office,

25, As per the Proposals, [ disclose that sufficient funds for winding up proceedings against the
Company were received ahead of the virtual meeting of creditors on 27 March 2023 at 10:00
a.m,

DecuSigned by:
[Faquqmzsamm’r:.
Bethan Louise Evans
Chair

30 March 2023
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Contact details for Joint Supervisors:
Name: lona Murray

Email address: IMurray@menzies.co.uk
Telephone: 03309 129144



APPENDIX 1

SCHEDULE OF CREDITORS THAT ATTENDED OR WHO WERE REPRESENTED AT THE MEETING,
SETTING OUT HOW THEY VOTED ON EACH RESOLUTION
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ATTENDANCE REGISTER

Virtual Meeting of Creditors

Taylor Protective Coatings Limited

List of those attending the meeting of creditors:

Held at: 10.00 a.m,

Date: 27 March 2023

Name of Creditor: Proxy-holder Amount of
(if applicable) claim (£) Signature
(please print) (please print)
* Adam Stephenson of | Proxyholder not named — | 47,349.79
International Paints Ltd invalid proxy.,
DocuSigned by;
E@\é’\j 27.03.2023
Signed: EAB0RAED4TRELRS Dated:

Chairperson

* Permitted to attend by the Chair to ask questions despite invalid proxy.
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APPENDIX 2

MODIFICATIONS PROPOSED BY THE VOLUNTARY ARRANGEMENT SERVICE ON BEHALF OF HM
REVENUE & CUSTOMS



DocuSign Envelope ID; 3GCD6921-527C-470B-ABBE-5A43430A81FC

Taylor Protective Coatings Limitad - Company
Voluntary Arrangement Modifications Schadule

A 1T ® 1T ¢ 1 v 1 £ 1 F T 6 1 [__FOR[%) | AGAINST (%) TOTAL VALUE OF CLAIMS ()

Medifications;

1. (Intergretation} Any modification 1o the entire
propoaal aporaved? by crdton and saoepied by the
corngany shall whally sugersacis aiy conkmditiory
Ierma. o4 wepliad proviuona in the proposs. ARy
nonfictng modificabon(s) proposed by cradliors ghaf
b fully ritaoived pnor L acnroval of The propossl n
ordar that ¥ Uiterilion of the modficaiion o gy
priroily ana afface X X X x X X X 160 176,520.55

2. (Varlatian) No variation shall be proposed
Tolkawing approval of the arrangement that woukd
Cauen o harve Ihw eftact of vanang of removing

iona BC In suppont of the
teoposal wilhout Ihe axpress agresmarng of the HMIC
Voluntaty Asmogamenis Service X X X * X X X 190 178,520.55

3 For tha grokiwvos af doubd the Tollowing
paisgraphs of the proposal or Stendard Condiborms
whadl nof ba emendec of fetwrved and shall be

Ie: the apor o -
Standarr Condiion 57 4 {(HMREC-Speore breach
diguse. + Sisndard Conditon 68 {Retunipe oF heich
by Bupwrvgorn). - Standard Conditon 71 {Third Party

oblighlain) X X X X X X X 100 178,520.55
4. (Time limit} No ime limit for lodging claims shall

apply fo HMRC X X X X X X X 180, 178,520,55
5. No non pr

- A L
distribution will be made untl the HMRC Final Claim
has been made and the supervisor has admitled the
daim for dividend purposes. X X X X X X X 100 178,520.55

6. [Expenses of arrangamani} CTSANVAT due an
realisation of assets included in the arangsment will
b reyarond a3 ae exponse of realising Ihe asset
baystie oul tof M rit ke procwedk X x X X X X X 109 178,620.55

7. {Tax-Overpayments| Set-off of refunds due frum
the Crown against debts due to the Crowa will be in
acsordange with statute and astablished legal
principles. Any repayment due ko the company for
pariade for which claimd #ee undw the arsngoment,
when s wver they mary armae, shell fredy te offsal
#gmnst HMRC s cdaims In tha srargammnt Any
tWmaiting swphet shak be sinderty applied to e
shpees of other Crown Depurtiments wid shouk) any
Wrplud rmiin H shall be repeic 1 the company . Ay
FEDAYTMES duk ) Hie Tompany Tor perodt et arise
aftor tha amungeend shak be appiiad Lo my post
appioval HMRC (latrility with arty ssmskzs Daing reaakd
to e compeny X X X X X X X 100 178,520.55

B. {Go deblors) The release of the company from its
debts by the torms of CVA shall not operare as a
release of any co-dabtar for the same debts. X X X X X X X 100 178,520.55

9. (included / Excluded assets) For tha avoidance
of daubt and unless specifically axcludad below all of
the comparny's assefs will be included within the
arangement as per propasal. X X X x X x X 100 178,520.55

10. {Payments) The campany is to pay the lotal
balance outstanding to HMRC over the course of tha
arrangemeant {£130,472 45) X X X X X X X 100 178,520,55

31 Tha direciors of the company shall nat (a)
deciure or pay sy Avidessd 1o (MLt or (he
sharehokders of the company for the duraticn of tha
volunzery srangements, (b} declare of pay
thamsatves sddiional remuneradon and or fees
abova the annual rate of inflation, (c) increase the
remuneration of any person involved in the
managentent of the business, whether by way of
increase in salary, payment, benus or benefit, {d)
&nter inta any contract of undertaking for ihe sale of
the businass neor dispose of the goodwill or ¢f any
assels or goodwill igrming pari of or essential to ilg
contiving ¥rade, (e} creale or extend any moitgage,
debenture, charge or securily ovar any part of the
company/business except for Ihase that subsist at ihe
date of the propasal, This shall not affect any
commercial factoring or similar arrangemenl. X X X X X X X 108 178,520.55

12, Tha arrangement shall nat be capable of
successful cempletion until all unscured, non-
preferential ereditors claiming in the amangement
have received a minimum dividend of 100 pence in
the pound (100p/E) X X X X X X X 100 178,520.55

13. [Fees) The supervisar's Tee shall not excesd
£35,000.00 in total and shall be drawn propericnately,
in fine with recelpts. b4 73.0% 130,472.85

Notes:
1. Prexies B, C, D, E, F, G have provided tha Chairperson with discretion
2. Chairperson has rio discretion to support Supervisars' or Nominees' fees
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APPENDIX 3

SCHEDULE OF MEMBERS SETTING OUT HOW THEY VOTED ON EACH RESOLUTION



DacuSign Envelope ID: 3CCD6921-527C47DB-ABBE-5A43439A81FC

TAYLOR PROTECTIVE COATINGS LIMITED
ATTENDANCE REGISTER

Meeting of Members held virtually at 11:00 a.m on 27 March 2023,

Name of Member Number of Member or Representative Representative's firm
(please print) shares . (Please sign & print) (please print)
Cherrie Davison-Sebry 500,003 A -
DocuSigned by

&5«\3 27-Mar-2023
Signed: 2 Dated: .

Chairperson
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