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Venda Limited

.- Strategic Report
for the Year Ended 31 December 2018

Review of the business
The Company provides a multi-tenanted cloud based (Software as a Service) ecommerce ’platform.
The Company’s business model is based around maintaining its base of recurring contracted revenues through
securing long-term contracts with national and international retailers. These contracts typically run for between
one and three years, the Company is not actlvely pursuing new business and revenue streams.
The Company ceased to trade in April 2019.

" Financial key performance indicators
The board utilises a number of key performance indicators to enable a consistent method of analysing
performance, in addition to allowing .the directors to benchmark against similar businesses. The key

performance indicators utilized by the board, over the last five years, are as follows:

2015

2018 2017 - 1 > 2016 (18 Months) 2014
Turnover (Em) 21 86 11.4 17.0 13.8
Gross profit (Em) : 2.0 6.3 8.8 12.9 9.0
Gross profit margin (%) - : 94 95 77 76 66

Total revenue decreased by 69% due to the Company no longer actively pursuing new business and revenue

- streams.

The Company has 'reported a decrease in the loss on ordinary activities before interest and taxation to £97,000
during the year mainly due to the above- mentloned decrease in revenue. The.company reported a loss for
year of £84,000 at 31 December 2018.

Total net assets decreased by £84 000 during the year to 31 December 2018 from net assets at 31 December
. 2017 of £4,090,000. .

Post ‘.balance sheet events

The company ceased to trade in April 2019.



Venda Limited

Strategic Report (continued)
for the Year Ended 31 December 2018

Principal risks and uncertainties

As required by law the directors have included within this report a discussion of the principal risks facmg the
business.

" Competitive risk:

" On 7 November 2016 Oracle Corporation, a company registefed in Delaware through one of its subsidiaries
completed the acquisition of the Company’s ultimate parent undertaking Netsuite Inc. At the year end the
Company’s ultimate parent undertaking is Oracle Corporation. .

The Company is exposed to risks inherent in the software industry and risk specific to the Company’s business
model. Those risks include not being competitive in the marketplace and failure to develop technologically
advanced products. ’

Currency, market and price risk:

Foreign Currency exchange risk on intercompany balances is monitored at group level. Group rates are
reviewed and set each month depending on exchange rate fluctuations.

.Price risk is managed by the setting of the service agreements as descnbed in accounting policy.2.3 on page
11 of the financial statements. .

Market Environment:

The deterioration of the global economy and the ongoing difficulties in the financial marketplace could
negatively impact the business prospects of a number of our clients. The Company's model is such that the
loss of no one customer could ever be material to the business. Despite this, the Company carries out rigorous
financial due diligence prior to signing a long-term contract with any potential customer. Management also
regularly reviews the aged debt position of the business. :

. k4 .
This report was approved by the board and signed on its behalf.

" John Bolger
For and on behalf of Oracle Corporation Nominees Limited
Director

Date: (:{ /Oq'/ 2'0[0\

T



Venda Limited

Directors’ Report
for the Year Ended 31 December 2018

The directors present their report and the financial statements for the year ended 31 December 2018.
Directors' responsibilities statement

The directors are responsible for preparing the strategic report, the directors’ report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period.

in preparing these financial statements, the directors are required to:

) select ‘suitable accounting policies for the company's financial statements and then apply them

consistently;
. make judgements and accounting estimates that are reasonable and prudent;

) prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business. .

The directors are responsible for keeping adequate accounting \records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other |rregu!ar|t|es

Principal activity

The Company provides a multi-tenanted cloud based (Software as a Service) ecommerce platform.

Results and dividends

The loss for the year, after taxation, amounted to £84,000 2017 — (£942,000).

The directors do not recommend the payment of a dividend (2017 - £Nil).

Directors

The directors who served during the year were:

. D J Hudson
Oracle Corporation Nominees Limited

~r



Venda Limited

Directors' Report (continued)
for the Year Ended 31 December 2018

Disclosure of information to auditor
Each of the persons who are diréctors at the time when this directors' report is approved has confirmed that:

e - so far as the director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and

. ‘the director has taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to establish that the company's auditor is aware of that information.

Non preparatiori of group financial statements

In accordance with the exemption granted by Section 400 of the Companies Act 2006, the Company does not
prepare consolidated financial statements as publicly available consolidated group financial statements are’
drawn up by the ultimate parent undertaking of the Company. As a result, these accounts present information
relating to the Company as an individual undertaking of the Company and do not contain consolidated financial
information as the parent of a group. The Company and its subsidiary are included in the consolidated financial
statements of Oracle Corporation, a company incorporated in the United States of America with principal place

-of business being 500 Oracle Parkway, Redwood Shores, California 94065, USA. )

Auditor

The auditor, Baldwms Audit Serwces will be proposed for reappomtment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board and signed on its behalf.

John Bolger
For and on behalf of Oracle Corporatlon Nominees Limited
Director

“Date: |3 (G [ 2019




Venda Limited

Independent Auditor’'s Report to Venda Limited
for the Year Ended 31 December 2018

Opinion .

We have audited the financial statements of Venda Limited (the ‘company') for the year ended 31 December
2018 which comprise the statement of income and retained earnings, the statement of financial position and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS102 The Financial Reporting Standard appllcable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice). .

In our opinion the financial statements:

) give a true and fair view of the state of the company's affairs as at 31 December 2018 and of its profit for
the year then ended;

) have been properly prepared in accordance with Unlted Kingdom Generally Accepted Accounting
Practice; and

) have. been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

* We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable

-

law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion. .

Other Information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the

financial statements does not cover the other information and, except to the extent otherwrse explrcrtly stated in

our report, we do not express any form of assurance conclusron thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other mformatlon we are
required to report that fact. :

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006*

" In our opinion, based on the work undertaken in the course of our audit:

e the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and :
e the directors' report have been prepared in accordance with applicable legal requirements.



Venda Limited

Independent auditors’ report (continued)
Matters on which we are required to report Ey exception

in the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the strategic report and the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

J certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Other Matters

The comparative financial statements are unaudited.
Responsibilities of directors

As -explained more fully in the directors’ responsibilities statement, the directors are responsible for the -
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessmg the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have-no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: http://www.frc.org. uk/auditorsresponsibilities. This descnptlon forms part of our
auditor’s report.

Use of our report \

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accéept or assume responsibility to anyone other than the company and the

g?ny's embers /Ejm o audit work, for this report, or for the opinions we have formed.
M&/v I ‘ .

John Edwards ACA (Senior Statutory Auditor 2 3 }%W M g)

for and on behalf of Baldwins Audit Services ... 2. gl LT

Statutory Auditor 3Mc Middiemarch Business Park
Siskin Drive ‘
Coventry
CV3 4FJ



Venda Limited’

. Statement of Comprehensive Income
for the Year Ended 31 December 2018

..Note - 2018 2017

- £000 £000
Turnover . ‘ . 4 2,089 6,596
Cost of sales o A ' (120). (319)
Gross profit , , ' 1,969 6,277
Administrative expenses : : (2,066) (6,541)
Operating loss - 5 (97) (264)
Interest receivable and similar income . , 7 23 30
Impairment of investment 10 . - (653)
Loss before tax ' ‘ | (74) (787)
Tax on loss ‘ ’ 8 (10) - (185)
Loss for the year (84) (942)

There was no other comprehen.sive income for 2018 (2017 - £Nil). All amounts relate to operations which were
discontinued in April 2019. ' '

The notes on pages 11 to 21 form part of these financial statements.



"Venda Limited
Registered number: 04244828

Statement of Financial Position

as at 31 December 2018

Note
£000 £000
Fixed assets 4
‘Tangible assets 9 -
Investments 10 365 »
365

Current assets
Debtors: amounts falling due
within one year 11 742
Cash at bank and in hand 10,784

: : / 11,526
Creditors: amounts falling due
within one year 12 (7,785)
Net current assets 3,741
Total assets less current )
liabilities 4,106
Net assets 4,106
Capital and reserves .
Called up share capital _ 14 2,967
Share premium account 15 11,639
Profit and loss account 15 (10,500)

4,106

2018 2018

2017
£000

183

365

1,162

12,928

14,090

{10,448)

2017
£000

548

3,642

4,190

4,190

2,967

11,639
(10,416)

4190

The financial statements were approved and authorised for issue by the board and were signed on its behalf

by:

/

/g%b

John Bolger

For and on behalf of Oracle Corporation Nominees Limited

Director

Date: [‘I{/Oﬁ( / 2019

The notes on pages 11 to 21 form part of these financial statements.



Venda Limited

Statement of Changes in Equity
for the Year Ended 31 December 2018

Share Profit
Called up Premium and loss Total
share capital Account account equity
£000 £000 £000 £000
At 1 January 2018 2,967 11,639 (10,416) 4,190
Comprehensive loss for the yéar
Loss for the year - - (84) (84)
At 31 December 2018 2,967 11 ,639 (10,500) 4,106
Statement of Changes in Equity
for the Year Ended 31 December 2017
Share Profit
Called up premium and loss Total
share capital - account account equity
£000 - £000 £000 £000
At 1 January 2017 2,967 11,639 (9,474) 5,132
Comprehensive income fo:l the year
Loss for the year - - (942) © (942)
At 31 December 2017 2,967 11,639 (10,416) 4190

The notes on pages 11 to 21 form part of these financial statements.




Venda Limited

thes to the Financial Statements
for the Year Ended 31 December 2018

1.

General information

Venda Limited is a private limited company incorporated in England and Wales under the Cémpanies
Act. The address of the registered office is given on the company information page and the nature of the
company's operations are set out in the strategic report.

Accounting policies

21

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republlc of Ireland and the
Companies Act 2006.

' The Company ceased trading in April 2019. Consequently, the financial statements have been

2.2

prepared on a break up basis. The directors have no current intention to dissolve the company. The
company will remain in existence into the foreseeable future.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. it also requires management to exercise judgment in applying the
Company's accountmg policies (see note 3).

The following prlnc;lpal accountmg policies have been applied:

Financial reporting standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard apphcable in
the UK and Republic of Ireland"

.. the requirements of Sectlon 4 Statement of Financial Position paragraph 4. 12(a)(|v)

. the requirements of Section 7 Statement of Cash Flows; .

" e - the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c),
11.41(e), 11.41(f), 11.42, 11.44 to 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and -
11.48(c); : ‘ .

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,

’ 12.29(a), 12.29(b) and 12.29A; . :

. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

In accordance with the exemption granted by Section 400 of the Companies Act 2006, the
Company does not prepare consolidated financial statements as publicly available consolidated
group financial statements are drawn up by the ultimate parent undertaking of the Company. As a
result, these accounts present information relating to the Company as an individual undertaking and
do not contain consolidated financial information as the parent of a group. The Company and its
subsidiaries are included in the consolidated financial statements of Oracle Corporation, a company
incorporated in the United States of America with principal place of business being 500 Oracle
Parkway, Redwood Shores, California 94065, USA.

10



Venda Limited

Notes to the Financial Statements (continued)
for the Year Ended 31 December 2018

2,

Accounting policies (continued)

2.3

24

Turnover

Turnover represents sales to external customers at invoiced amounts less value added tax or local
taxes on sales. Where work is completed at the year-end but not invoiced, the group accrues for
this income. If amounts have been invoiced in advance for products or services, these amounts are
deferred until the product/service has been delivered to the client at which point the income is
recognised. Within the group, income is recognised across various streams:

Recurring turnover - a monthly fee is earned from each website hosted by Venda and is recognised
on a monthly basis as the service is provided.

Transactional turnover - transactional turnover is earned on credit card transactlons through Venda
hosted websites on a per transactlon basis. :

‘Integration and development - Turnover is recognised upon completion of these projects.

Service turnover - Turnover is recognised when the service is provided.

Termination payments - Where clients request to terminate their contracts prior to the end of the
contracted period and a termination payment has been agreed, the group recognises the income
over the period of the remaining work to be completed for that client. Where no further servuces are
to be delivered, the payment is reflected on the termlnanon date.

‘Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition -necessary for it to be capable
of operating in the manner mtended by management.

" Ateach reporting date the Company assesses whether there is any indication of impairment. If such

indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrymg
amount exceeds the recoverable amount.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing _part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to the statement of comprehensive income during the period in which
they are incurred.

11



Venda Limited

Notes to the Financial Statements (continued)
for the Year Ended 31 December 2018

2.

Accounting policiés {continued)

24

Tangible fixed assets (contmued)

Depreciation is charged so as to allocate the cost of assets less their residual value over theur
estimated useful lives.

Depreciation is provided on the following basis: -

Leasehold improvements - useful life or lease term, whichever is shorter
Fixtures and fittings - straight line 5 years
Computer and office equipment - straight line 3 years
Software - straight line 3 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropnate or if there is an indication of a significant change since the Iast reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the statement of comprehensive income. . .

Investments

2.5

2.6

2.7

2.8

Investments held as fixed assets are shown at cost less provision for impairment. An impairment
review is undertaken by the directors if and when there is any evidence that the value of the
investment may have been impaired. An impairment loss is recognised for the amount by which the
asset's carrying value exceeds its recoverable amount. The recoverable amount is the higher of the
asset’s fair value less cost to sell and its value in use.

Research and development

Expenditure on pure and applied research is charged to the statement of comprehensive income in
the year in which it-is incurred.

Debtors
Short term debtors are measured at transaction price, less any impairment.
Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable W|thout
penalty on notice of not more than 24 hours.

Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortlsed cost using the effective interest method.

12



Venda Limited

Notes to the Financial Statements (continued)
for the Year Ended 31 December 2018

2, Accounting policies (continued)
2.9 Foreign currency translation
Functional and presentation currency
The Company's‘functional and presentational currency is GBP.
Transactions and balances - | .

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items -are translated using the closmg rate.
Non-monetary items measured at historical cost are translated using the exchange rate at the date
of the transaction and non-monetary items measured at fair value are measured using the
exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the

translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
" currencies are recognised in the statement.of comprehensive income except when deferred in other
- comprehensive income as qualifying cash flow hedges.

2.10 Operating leases: the company as !essee

Rentals paid under operating leases are charged to the statement of comprehensive income on a
straight line basis over the lease term. .

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee’s benefit from the use of the leased asset.

2.11 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is
a pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further. payment obligations.

J

The contributions are recognised as an expense in the statement of comprehensive income when
they fall due. Amounts not paid are shown in other creditors as a liability in the statement of financial
position. The assets of the plan are held separately from the company in independently
administered funds.

2.12 Holiday pay accrual
A liability is recognised te the extent of any unused holiday pay entitlement which is accrued at the
statement of financial position date and carried forward to future periods. This is measured at the

undiscounted salary cost of the future holiday entitlement so accrued at the statement of financial .
position date.

2.13 Interest income

Interest income is recogmsed in the statement of comprehenswe income using the effectlve mterest
method.

13



Venda Limited

Notes to the Financial Statements (continued)
for the Year Ended 31 December 2018

2. - Accounting policies (confinued)

2.14 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the
statement of comprehensive income, except that a charge attributable to an item of income and

" expense recognised as other comprehensive income or to an item recognised directly in equity is

also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calcuiated on the basis of tax rates and laws that have been

.enacted or substantively enacted by the reporting date in the countries where the company

operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the statement of financial position date, except that:

. The recognition of deferred tax assets is limited to the extent that it |s probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of

" business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the ~ -

fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
reporting date. ‘

N

3. Judgements in applying accounting policies and key sources of estimation uncertainty

In preparing these financial statements, the directors.have had to make the following judgments:

Determine whether leases entered into by the Company either as a lessor or a lessee are
operating or lease or finance leases. These decisions depend on an assessment of whether the
risks and rewards of ownership have been transferred from the lessor to the lessee on a lease by
lease basis.

Determine whether there are indicators of impairment of the Company's tanglble assets. Factors
taken into consideration in reaching such a decision include the economic viability and expected
future financial performance of the asset and where it is a component of a larger cash-generating
unit, the viability and expected future performance of that unit.

Determining the amount of revenue to recognlse in respect of project work ongoing at the year
end. Factors taken into consideration in assessing the percentage completion of a project include
project phases and milestones completed.

14



Venda Limited

Notes to the Financial Statements (continued)
for the Year Ended 31 December 2018

Turnover

Analysis of turnover by geographical market:

2018 . 2017
£000 £000
Europe : : 2,089 6,596
Operating loss
The operating loss is stated after charging:
2018 2017
£000 £000
Depreciation of owned tangible fixed assets 121 205 -
Foreign exchange differences on trading activities ' 42 201
Auditor's remuneration
2018 2017
£000 £000
Fees payable to the company's auditor for the audit of the Company's
annual financial statements . 12 25
Interest receivable
2018 2017
£000 £000
Interest receivable and similar income 23 30

15



Vendé Limited

Notes to the Financial Statéments (continued)
for the Year Ended 31 December 2018

Taxation

»

Corporation tax = . :
Current tax on profits for the year
" Adjustment in respect of previous periods

Deferred tax _
Origination and reversal of timing differences

Adjustment in respect of previous periods
Effect of changes in tax rates

Total deferred tax

Taxation on loss on ordinary activities

Factors affecting tax charge for the year

2018 2017

£000 £000
. 12
(16) ' -
18 33

8 -

S @
26 29
10 - 155

The tax assessed for the year/period is lower than (2017 - lower than) the standard rate of corporation

tax in the UK of 19% (2017 — 19.25%). The differences are explained below:

¢

Loss on ordinary activities before tax

Loss on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2017 — 19.25%)

Effects of:

Expenses not deductible for tax purposes
Deferred tax not provided

Adjustment from previous periods

Group relief surrendered

Effects of tax rates/credits

Foreign tax

Total tax charge‘for the year -

Factors that may affect future tax charges

There were no factors that may affect future tax charges.

r

16

2018 2017

£000 £000
(74) (787)
(14) (151)
. 202
- 23
7 -
34 .-
@ 6
- 87 -
10 155




Venda Limited
Notes to the Financial Statements (continued)

for the Year Ended 31 December 2018

Tahgible fixéd assets

Leasehold Furniture Office Computer

_improvements and fixtures equipment equipment Software Total
. £000 £000 £000 £000 £000 . £000

Cost or valuation ) o
At 1 January 2018 10 45 8 © 1,681 69 - 1,813
Additions : ‘ .- - - - - - ) -
Asset impairment . (10) (45) (8) (1,681) (69) (1,813)
At 31 December 2018 - - - - . - -
Depreciation : , .
At 1 January 2018 : i 10 45 8 1,500 67 1,630
Charge : - - - 119° 2 121
Asset impairment . - . (10 (45) (8 (1,619) (69)- (1,751)
At 31 December 2018 , ; ] ; ; . ]
Net book value . _
At 31 December 2018 - - - - - -
At 31 December 2017 ' . - - - - 181 2" 183



Venda Limited -

Notes to the Financial Statements (continued)
for the Year Ended 31 December 2018

Investments
2018 2017
£000 £000
Cost : .
~ At 1 January . 918 ’ -
Additions during the year: : ‘ :
Venda Thailand ‘ - 918
At 31 May : : 918 918
Impairment : :
At 1 January (553)
Charge for the year : : - (553)
At 31 December : (553) ' (553)
Carrying Amount . » ' » 365 365

Impairment charge

The carrying value of a subsidiary at 31 December 2018 has been compared to the recoverable amount.
Impairment charge represents the deficit between the carrying value and the recoverable amount at 31
December 2018. The recoverable amount was determined based on the fair market value less cost of
disposal of the investment at 31 -December 2018. No further impairment was required during 31
December 2018. ' :

/

Subsidiary Country of Registered Principal Interest in
undertakings incorporation Address activity ordinary
shares
Venda Software | - Thailand 87/1, Capital Dormant 99%
Development . - Tower, All
Ltd. (Thailand) Seasons Place,
' : 17" Fioor,
~ Wireless Road,
Kwaeng Lumpini,
Khet Pathumwan,
Bangkok. )
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VendaLhnned

Notes to the Financial Statements (continued)
for the Year Ended 31 December 2018

"11.

12.

Debtors

Due within one year

Trade debtors

Amounts owed by group undertakingé
Other debtors

Pfepay,fnents and accrued income
Tax recoverable

Deferred taxation (note 14)

Creditors: Amounts falling due within one year

~ Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors

Accruals and deferred income

19

2018 2017
~ £000 £000
2 519
361 192
- 58
50 54
171 156
158 183

- 2018 2017

£000 - £000

- 23

7,751 9,247

17 9

- 1

17 1,168

7785 10,448




Venda Limited

_ Notes to the Financial Statements (continued)
"~ for the Year Ended 31 December 2018

13.

14.

15.

Deferred taxation

2018

2017

All ordinary shares in issue at 31 December 2018 have full votihg and dividend rights.

. Reserves

Share premium account

£000 £000
Provision at start of period ’ 183 212
' Charged to profit or loss p (17) (29)
Adjustment in respect of prior years " (8) -
At end of year ‘ B o 158 183
~The deferred tax asset is made up as follows:
2018 2017
£000 £000
Accelerated capital allowances : 144 .162
Unused tax losses ’ 14 21
158 183
Share capital
2018 2017
£000 £000
Shares classified as equity
Allotted, called up and fully paid
296,726,500 (296,726,500)- Ordinary.shares of £0.01 each 2967 . 2,967

The share premium account includes the premium.on issue of equity shares, net of any issue costs.

Prdfit and loss account - ‘

The profit and loss account represents cumulative profits or losses, net of any dividends paid and other

adjustments.

20 '



Venda Limited -

Notes to the Financial Statements (continued)
.for the Year Ended 31 December 2018

16.

17.

18.

19.

Pension commitments

The pension cost charge represents contributions payable by the Company to the funds and amounted
to £nil (2017 - £nil). Contributions totalling £nil (2017 - £nil) were payable to the funds at the year end.
Related party transactions

The Company has taken advantage of the exemption under paragraph 33.1A of Financial Reporting
Standard 102 not to disclose transactions with other wholly owned members of the group.

Controlling party

The Company's ultimate controlling party is Oracle Corporation. Copies of the group accounts are
publicly available and can be obtained from Oracle Corporation, 500 Oracle Parkway, Redwood Shores,
California, USA, 94065. '

Post balance sheet events

The company ceased trading in April'2019.
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