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WPD 1957 Limited is an integral part of a larger UK group. The
structure of the group is such that the financial statements of WPD
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of the group results for the year and the related cash flows, together
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Directors' report
For the year ended 31 March 2013

The directors present thewr annual report and audited financial statements of WPD 1957 Limited (the
"Company"), company number 4240852, for the year ended 31 March 2013

Principal activity and business review
The principal activity of the Company 1s to make and hold investments

The Company 1s a wholly-owned subsidiary of the PPL WW Holdings Limited group (the "WW Group")
which 1s owned indirectly by PPL Corporation, an eclectricity utility holding company of Allentown,
Pennsylvama, United States of America ("USA™)

The Company has taken the small company exemption available under s417 of the Companies Act 2006 and 13
therefore not required to prepare a business review in accordance with $415 of the Companies Act 2006

As part of a proposed group reorgarisation in 2014 1t 1s intended that operations of the Company will be wound
up Accordingly, the Company's fixed asset investments have been reclasstfied as current asset investments and
the financial statements have been prepared on a 'break-up' basis

Results and dividends
Loss for the financial year was £5,290 (2012 £4,721) No dividend was paid during the year (2012 ml)

Directors and their interests
The directors who served throughout the year were

D C S Costhuizen
R A Symons

There were no significant contracts subsisting during or at the end of the year with the Company in which any
director 18 or was matenally interested

Insurance 1n respect of directors and officers 1s maintained by the WW Group parent, PPL Corporation The
msurance 1s subject to the conditions set out in the compames acts and remains 1n force at the date of signing
the Directors' report

Disclosure of information to the auditors

So far as each person who was a director at the date of approving this report 1s aware, there 1s no relevant audit
information, being information needed by the auditor 1n connection with preparning its report, of which the
auditor 15 unaware Having made enquines of fellow directors and the Company's auditor, each director has
taken all the steps that he 15 obliged to take as a director 1n order to make himself aware of any relevant audit
mformation and to establish that the auditor 1s aware of that information

Auditors

Elective resolutions to dispense with the holding of annual general meetings, the laying of financial statements
before the Company and the appomtment of auditors annually are currently in force The auditors, Emnst &
Young LLP, will therefore be deemed to have been reappointed at the end of 28 days beginming with the day on
which copies of this report and financial statements are sent to the member

By Order of the Board

91—\9—.—\.,1___

-

D C S QOosthuizen, Director
20 December 2013

WPD 1957 Limited
Avonbank

Feeder Road
Bristol, BS2 0TB
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Statement of directors’ responsibilities

The directors are responsible for preparing the Directors' report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with Umted Kingdom Generally
Accepted Accounting Practice {(Umted Kingdom accounting standards and applicable law) The financial
statements are required by law to give a true and fair view of the state of affairs of the Company and of the
profit or loss of the Company for that year In prepanng those financial statements, the directors are required
to

= select suitable accounting policies and then apply them consistently,
= make judgements and estimates that are reasonable and prudent,

= statc whether applicable UK accounting standards have been followed, subject to any matenal
departures disclosed and explained 1n the financial statements, and

= prepare the financial statements on the going concern basis unless it 18 mapproprnate to presume
that the Company will continue 1n business

The directors confirm that they have complied with the above requirements in preparing the financial
statements

The directors are responsible for keeping proper accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any tume the financial position of the
Company and ¢nable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

WPD 1957 Limited 2




Independent auditors' report
to the members of WPD 1957 Limited

We have audited the financial statements of WPD 1957 Limited for the year ended 31 March 2013 which
comprise the profit and loss account, the balance sheet, and the related notes 1 to 12 The financal reporting
framework that has been applied in their preparation 15 apphcable law and United Kingdom Accounting
Standards (Umited Kingdom Generally Accepted Accounting Practice) The financial statements have been
prepared on a break-up basis

Thus report 15 made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them n an auditors' report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully 1n the Statement of directors’ responsibilities (set out on page 2), the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 1s to audit and express an opimon on the financial statements n accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to
comply with the Auditing Practices Board’s Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are approprate to the
Company’s circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements
In addition, we read all the financtal and non-financial information n the directors report to 1dentify matenal
mconsistencies with the audited financial statements If we become aware of any apparent matenal
misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements
In our opimion the financial statements

= give a true and fair view of the state of the Company's affairs as at 31 March 2013 and of 1ts loss
for the year then ended,

= have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting
Practice, and

= have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opimon the information given 1n the Directors’ report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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independent auditors' report
to the members of WPD 1957 Limited (continued)

Matters on which we are required to report by exception

We have nothing to report n respect of the following matters where the Compantes Act 2006 requires us to
report to you 1f, 1n our opinton

adequate accounting records have not been kept, or returns adequate for our audit have not been
recetved from branches not visited by us, or

the financial statemenis are not m agreement with the accounting records and returns, or
= certamn disclosures of directors’ remuneration specified by law are not made, or
* we have not received all the information and explanations we require for our audit, or

the directors were not entitled to take advantage of the small compames exemption 1n preparing
the Directors report

Enst & Yw& Lif

Chnistabel Cowling, Senior Stattery Auditor

For and on behalf of Ernst & Young LLP, Statutory Audttors,
Bristol

20 December 2013
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Profit and loss account
For the year ended 31 March 2013

2013 2012

Note £ £

Operating expenses 2 (7,400) (7,100)

Operating loss (7,400) (7,100)
Interest receivable 1 1

Interest payable to WW Group undertakings (250) {96)

Loss on ordinary activities before tax (7,649) (7,195)
Tax on loss on ordinary activities 3 2,359 2,474

Loss for the financial year 9 (5,290) (4,721)

As part of a proposed group reorgamisation, the operations of the Company are expected to be wound up 1n

2014

There are no recognised gains or losses other than those in the results above and therefore no separate statement

of total recognised gains and losses has been presented

There 15 no difference between the loss on ordinary activities before tax and the foss for the financial year

stated above, and their historical cost equivalents

The accompanying notes are an integral part of these financial statements
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Balance sheet
31 March 2013

2013 2012
Note £ £
Fixed assets
Investment 5 - 43,085
Current assets
Investments 5 43,085 -
Debtors 6 20,768 18,409
Cash at bank - 2,102
63,853 20,511
Creditors
Amounts falling due within one year 7 (13,333) (7,786)
Net current assets 50,520 12,725
Net assets 50,520 55,810
Capital and reserves
Called-up share capatal 8 1 1
Profit and loss account 9 50,519 55,809
Equity sharcholder's funds 10 50,520 55,810

The accompanying notes are an integral part of these financial statements

The financial statements on pages 5 to 11 were approved by the Board of Directors on 20 December 2013 and

were signed on 1ts behalf by

D oy —

D C S Qosthuizen
Darector
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Notes to the financial statements
For the year ended 31 March 2013

1. Accounting policies
The principal accounting policies are summansed below

Basis of preparation

The financial statements have been prepared on a break-up basis reflecting the expected winding up of the
Company's operations as part of a group reorganisation in 2014, and 1n accordance with the Compames Act
2006 and appheable accounting standards Accordingly, adjustments are made, 1f appropnate, to provide for
the diminution 1n value of all fixed assets so as to reduce their carrying value to their estimated realisable
amount, to provide for any further liabilites which will arise, and to reclassify fixed assets and long-term
habilities as current asscts and habilities They are prepared under United Kingdom Generally Accepted
Accounting Practice ("UK GAAP")

Change in accounting policies
There were no changes 1n accounting standards which had an impact on the Company during the year

Going concern

As part of a proposed group reorgarsation in 2014 1t 1s intended that operations of the Company will be wound
up Accordingly, the Company's fixed asset investments have been reclassified as current asset investments,
The 'break-up’ value of the Company's investments exceed their carrymg amount The hquidation costs will be
borne by another company within the group

Taxation

Current tax 15 provided at amounts expected to be paid {or recovered) using the tax rates and laws that have
been e¢nacted or substantively enacted by the balance sheet date

Investments
Investment income 1s mcluded in the financial statements 1n the year in respect of which 1t 18 receivable Fixed
asset investrnents are shown at cost less any provisions for impatrment

Cash flow statement

There 15 no statement of cash flows as the Company 1s a direct, wholly-owned subsidiary of PPL. WW Holdings
Limuted, which 1s registered 1n England and Wales and which includes a consohdated cash flow statement 1n 1ts
financial statements This treatment 1s permitted by Financial Reporting Standard ("FRS") 1 (Revised 1996)

2. Operating expenses

Operating expenses comprise 2 management charge from another company within the PPL WW Holdings
Limuted group ("the WW Group™) This includes an audit fee of £1,689 (2012 £1,572)
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Notes to the financial statements
For the year ended 31 March 2013

3. Tax on loss on ordinary activities

(a) Analysis of credit in the year

2013 2012
£ £
Current tax
Group rehief receivable 2,359 2474
Total current tax credit (note 3(b)) 2,359 2,474

{b) Factors affecting the tax credit for the year

The tax assessed for the year 1s different to the standard rate of corporation tax in the UK of 24% (2012 26%)
The difference 1s explained below

2013 2012
£ £
Loss on ordinary activities before tax (7,649) (7,195)
Loss on ordinary activities multiplied by standard rate of corporation
tax in the UK of 24% (2012 26%) 1,836 1,871
Effects of
Share of partnership tax credit 523 603
Current tax credit for the year (note 3(a)) 2,359 2,474

(c) Factor which will affect future tax charges

The standard rate of corporation tax 1s 23% with effect from 1 Apnl 2013 as enacted by Finance Act 2012
The two further rate reductions to 21% effective from 1 Apnl 2014 and 20% effective from 1 April 2015
announced by the Chanceller on 20 March 2013 have not been substantively enacted at the balance sheet date
and therefore are not included in these financial statements

4. Directors and employees
The directors did not receive remuneration 1n either the current or prior year for their services as directors of
the Company as these are incidental to their roles elsewhere in the group The Company pays management

charges which include director emoluments It 1s deemed impractical to identify the proportion of emoluments
allocated to the Company as part of these management fees The Company had no employees m either year
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Notes to the financial statements
For the year ended 31 March 2013

5. Fixed asset investment

Partnership interest 1in
Western Power Distribution LLP

Non-current £
Cost/nominal value of shares issued
At 1 Apnl 2012 69,585
Reclass to current asset investments * (69,585)
At 31 March 2013 -
Amounts written off
At1 Apnl 2012 26,500
Reclass to current asset investments * (26,500)
At 31 March 2013 -
Net book value at 31 March 2013 -
Net book value at 31 March 2012 43,085
2013 2012
Current £ £
Investments 43,085 -

The Company's partnership interest in Western Power Distnibution LLP, whose registered office 1s the same as
the Company, represents 0 01% of the total partnership interest Advantage has been taken of the exemption
conferred by Regulation 7 of the Partnership and Unlimited Entities (Accounts) Regulations 2008

* Reclass to current asset investments

As part of a proposed group reorgamsation i 2014 1t 1s intended that operattons of the Company will be wound
up Accordingly, the Company's fixed asset investments have been reclassified as current asset investments

6. Debtors
2013 2012
£ £
Group tax relief recervable 20,768 18,409
20,768 18,409
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Notes to the financial statements
For the year ended 31 March 2013

7. Creditors : amounts falling due within one year

2013 2012
£ £
Amounts owed to WW Group undertakings 13,333 7,786
13,333 7,786
8. Called-up share capital
2013 2012
£ £
Allotted and called-up - 1 ordinary share of £1 1 |
9. Profit and loss account
2013 2012
i £
At 1 Apnl 55,809 60,530
Loss for the financial year (5,290) (4,721)
At 31 March 50,519 55,809
10. Reconciliation of movements in equity sharcholder's funds
2013 2012
£ £
Loss for the financial year (5,290) (4,721)
Opening equity shareholder's funds 55,810 60,531
Closing equity shareholder's funds 50,520 55,810

11. Related party transactions

The Company, being a wholly-owned subsidiary undertaking, has taken the exemption available from related
party disclosure requirements of FRS 8 as the financial statements of the parent company are available to the

public (Note 12)
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Notes to the financial statements
For the year ended 31 March 2013

12. Ulimate parent undertaking

The immediate parent undertaking of the Company 1s PPL WW Holdings Limited, which 1s registered in
England and Wales

The smallest group 1n which the results of the Company are consolidated 1s that headed by PPL WW Holdings
Limited Copies of these financial statements may be obtained from the Company's registered office as stated
below

The ultimate controlling party 1s PPL Corporation, registered in the United States  The largest group in which
the results of the Company are consolidated 1s headed by PPL Corporation Copies of these accounts may be
obtamned from Two North Ninth Street, Allentown, Pennsylvama, PA18101-1179, USA

Registered Office :

WPD 1957 Limited

Avonbank Telephone 0117 933 2000
Feeder Road Fax 0117933 2001

Bnstol BS2 0TB eMail info@westernpower co uk

Registered number : 4240852
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