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Registration of a Charge

Company Name: DIRECT PHOTOGRAPHIC LIMITED
Company Number: 04237897

Received for filing in Electronic Format on the: 13/12/2022 XBISPKSB

Details of Charge

Date of creation:  09/12/2022
Charge code: 0423 7897 0009
Persons entitted: BANK OF AMERICA, N.A.

Brief description: LAND SEE CLAUSE 3.1 OF THE DEBENTURE WHICH CREATES A
LEGAL MORTGAGE OVER THE CHARGOR’S INTEREST IN THE LAND
(AS DEFINED IN THE DEBENTURE) REFERRED TO IN SCHEDULE
2 OF THE DEBENTURE AND A FIXED CHARGE OVER ANY RIGHT,
TITLE OR INTEREST WHICH THE CHARGOR HAS NOW OR MAY
SUBSEQUENTLY ACQUIRE TO OR IN ANY OTHER LAND (AS DEFINED
IN THE DEBENTURE). INTELLECTUAL PROPERTY SEE CLAUSE 3.6 OF
THE DEBENTURE WHICH CREATES A FIXED CHARGE OVER ALL OF THE
INTELLECTUAL PROPERTY RIGHTS (AS DEFINED IN THE DEBENTURE),
INCLUDING ALL FEES, ROYALTIES AND OTHER RIGHTS OF EVERY KIND
RELATING TO OR DERIVING FROM INTELLECTUAL PROPERTY RIGHTS
(AS DEFINED IN THE DEBENTURE).

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: NORTON ROSE FULBRIGHT LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4237897

Charge code: 0423 7897 0009

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 9th December 2022 and created by DIRECT
PHOTOGRAPHIC LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 13th December 2022 .

Given at Companies House, Cardiff on 14th December 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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L Betwean - e S 000 R
. (1) _: _: Panawsmn Eumpe Lsmited reglstéféd 'm'Ehg!éhd'w'it;h'hu'm'bét'025323;§'1' (the Company); -
@ The Companies (lf any} identified in Schedule 1 {The Chargors) (together wnh the Campany R
.. and each person which becomes a parly {0 this Deed by executing a Deed of Accession, eacha -
R Chargor and iogether the Chargors); and o L
@ Bank of America, N.A; as agent and rustes for the UK Sscured Parties (the Agent}
Rt _Recstaas . - o '
g (A}_ ' Th’e Lendéré' have agreed to make credit fadilities available on the terms of the Laéhﬁéréemenf e -

_"(B} -."'_The Chamars enter lnf,o this Deed to secure the repayment and sat sfacﬂan of the Secured e
- Liabilifies. _ o

(Cy  The Chargors and the Agent intend that this docament take effect as a deed nowthstandmg hat
. - i may be executed under hand. _ . R . -

o it!sagreed o T _ _
R N ~ Defi nitions and Enterpretat:an
14 Definitions R |
& - in this Deed: o
~ Accounts is defined in the 'I'_.:eah'A;gs‘.eér.!;i:éhi. s
At means the Law of Prépérty'A'ci 1925.'_ '

" BoA Blocked Account mesns each BiockedAéﬁbuht"in'respa'ét of which Bark of America, NA, S
~~ London Branch is the account bank. : : : :
" 'BoA Other Accaunt means each Other Accoum in respect of whzch Bank esf Amenca N A
- London Branch is the account bank, :
| Blocked Accounis means the bahk'ac'cuu.htsbf. the Chargc»rs speciﬁedin Part | of Schéduie 5
- H{Charged Accounts) andfor in the Schedule to any Deed of Accession andfor such other bank -
- accounts of the Chargors as the Agent and the Chargors may designate. :
B Ciha’rgéd'Ac':codﬁﬁ'means'ahe Blocked Aétounts-a'nd the Other Accounts. .'
" "Deed of Accession means a deed of accession substam aliy in the form se& out in Sches:iuie 8'- o
- (Deed of Accessicn). : : - _ L
" Distribution Rights means ali alloiments. socretions. offers, 'opﬁdn’s,‘rsghts; bahuéées, benefts
and advaniages, whether by way of conversion, redemption, preference, option or otherwise

- -which at any time acorue o or are offered or arise in respect of any Invesiments or Shares, and - o
includes all dividends, interest and other distribulions paid or payable on or in respect of them.

L UK#30525638605



S compiters and office and other equipment and the benef’i of all related authensat:ons e S
S - agresments and warranties with respect thereto, in each case excluding goods which are () -
b - leased by a Chargor as lessor, (i) held by a Chargor for sale or lease or to be furnished undera
S contract of service, (i) fumished by a Chargor under a contract of service or (iv) raw materials,
~-oowork in process, of materials used or consumed In the Chargor's business.. . : '

'__'-'Exc!uded Assets is defined in the Loan Agreement

- 'insurance means each cemfacﬁ or policy of insurance to wh:c:h a Chaygo[ is a par&y of in whlch :_ o .
-it has an interest. . . . L

' :'Intealectual Property Raghm means: R

@ any patents. petly patents, trade marks service marks, trade names, domain names, nghtS' B,
- in designs, software rights, ulility models, database rights, copyrights, rights In the nature
- of copyright, and all other forms of intellectual or indusirial property; and

: (b.)" . ahy other right o use (or which may arise. 'fr'em relate to or be associated wéth}'.-'br"'
o apphcatson to register or protect, any of the items listed in pas'agraph (a) above, .

' o> ansmg of subslshng in any ;urasdic&mn and whether regsstered or not.-
Land has the same rneamng asit has in sect;on 205(1) of the Act

: '_ Loan Agmement meanis the Iaan guaranty and security agreement dated o or about the date S IREREE
- of this Deed between, amongst olhers, Panavision Inc. as Parent, the Company as a UK Borrower .00
“and Guarantor and the Agent as Agent and Sols Book Manager. -

" Loar Documents is defined in the Loan Agreemen&

: Other Acceunts means the bank accounts of the Chargors specafsed sn Parﬁ I of Schedule 5 o
- {Charged Accounts) andfor in the corresponding Schedule 1o any Deed of Accession andfor such. .
- olher bank accounts of the Ch:aa'gors as the Agent and the Chargors may designate.

: 'Pes’mnt&ed Liswis def ned in the Loan Agreement

i 'Reeeiwer means a receiver appomted pursuant to thls Deed or to’ any apphcab!e Iaw whemer'_':
~alone or jointly, and includes a receiver andior manager and, if the Agent is permitied by law to
- appoint an administrative recelver, includes an administrative receiver. N

" Regulations means the Financial Collateral Atrangements (No 2) Regulations 2003 (S1.
o 200373228) or equivalent legisiation in any applicable jurisdiction bringing into effect Directive
- 2002/47/EC on financial collaleral arrangements, and Regulation means any of them.

o - Santander Account means the Chargad Accotint specified in Part i af Schedule 5 maintained _ '
S by Panalux Limited with Santander UK ple. : : : o

.Secured Liabsames means the UK Obhgatmns and :he UK Guaranteed Obisgatlons except for L
“any obligation which, if { were so included, would result in a contravention of the prohibitionsin -
" Chapter 2 {Financigi essistance for purchase of own shares) of Part 12 of the Cornpamas Act
2008 {orils equnva!ent in any other jurisdiction). : . . [

I Security Assets means al! assets of each Chas’gcr the subjact of any security created by this S
" Deed, . S :

. _Sewrity Péﬁad 'ir.né'an's the period baginﬂning' dn"the date'm? this 'Dééd.and ending on '.t.he'daté on’
7 whigh the Secured Liabilitizs have been imevocably and unconditionally satisfied in full and no UK
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: e » Oblsgor pursuant o the Loan Agreemenﬁ if any amount paid by any Chargor andiorin c:s:nnection' R 3
ORI - with the satisfaction of the Secured Liabilities is capable of being avoided or otherwise setaside
- - by reason of the liguidation or adminisiration of such Chargor or ctherwise, then that amount shail -
- not be considered to have been irrevocably paid for the purpose of this Deed. .
B Séauﬁty'mEaﬂs a morigage, charge, pledge, lien, assignment by way of security of other security
- interest securing any obligation of any person or any other agreament or anangement in any .
- jurisdiction having a similar effect. : —
: Shares means all shares held by any Cha'rgo'r in'its'SUbé'idiariés

."_.Specui"ed Equupment meanis- the. Equmem af any) specsﬁed i Schedule?’ (Speéiﬁe& S
" Equipment) andior in the Schedule to any Cead ofAccessmn _ o

e Spec:fed Intellectual Pmperty means:

T.(a) - as at the date of this Deed, the registered Inteliectual Pmner&y nghts spacsfed m'_ .
: .. Schedule & (Specified Intelfactiuial Froperly); -

“ b} atany ime afterthe date of this Deed, the registered Intellectual Pfﬁpeny'ﬁ'ghts specsf ed
s in any replacement schedule delivered to the Agent pursuant io Clause 811 (Speciffied
- Intellectual Property), amj . R

ey .}the registered Intel lectual Pmpeﬂy nghts (lf any) specuf ed in the Schedule fo any Deedof
: - Accession. .

Subsidiary means: _ _ _ _ _ -
3 dy 3 subsmﬁsa;y wuih in ihe meanung of sem:on 1159 of the Companaes Act 2006 and
ey _-'any company which would be a subsidiary within the meaning of section 1156 of the: S
Companiss Act 2006 but for any Secumy subsisting over the shares in that company from

fime {o time,

C but on the basis that a péréo'n' s'ﬁ'a'!i éﬁe !r’eated as"a member df a-cdmpény'if fany' s'ha'fas in ﬁha't R
- company are held by that person’s nominee or any other person acling on that person's behalf. -

'UK'Gua'rainteed Gbiigéﬁioné- is defined in the Loan Ag'ree'm'ent'.
UK Obhgatmns is defined in the Loan Agreemen{ _
UK Obhgor is defi ned in the Loan Agreement and in any evem shall inc[uﬂe each Chargor :
: .".UK Securecl Parties is daf ned i the Loan Agreemem
. 12 g Construction L _ _
- ' B .( ay - Any reference m thss @eed te _ i

; : {i}'_' " assets mcéudes presen( and futura propcmes revenues - “dng righas of every SN
B descnptlon : . . N

S an author:sataon means an authorasataon consent appm\fa! ilcenc:e reso!ut
co o filing or mgastraiaon R :

U UK#A95256280.08



"""""""""""" {iif) any Loan Document or any other agreement or instrument is s reference tothat
R o Loan Documenti or other agreement of inslrument as amended, amended and
T e orestated, varied, novated supplemented or replaced from t;metoﬁ:me S
() indebtedness mcludes any eb!:gation (whether incurred as p'rmcupal oras surety)
~ofor the payment or repayment of menay, whether present or future, ac&ual or .
o ceni:ngent : . : .

N {7 I a persen includes tne or more of that person's assigns, transferees or sUCCcessors -
T in title {and, in the case of the Agent or a Receiver, one or more of that person's
;.- delegates, sub-delegales or appointees appoinied in accordance with the terms of
- this Deed and, in the case of an Obligor only, in $0 far as such assigns, transferess
or successors in tithe are permitted in accordance with the Loan Documents) and any -
. firrn, company. corporation, government, stale or agency of a stale or any other. -
" association, trust or partnership {whether or not having separaie legal personality); -

©owi) 8 regilation includes any regulation; rule, official directive, reguest or guideline
- (whether or not having the force of law; provided such reguest or guideline is typically
o complied with by persons o whom i purports to apph) of any govemmental, 0
e intergovemmental or supranational body, agsancy, depaﬂmena or regusatory. self- o
- regulatory or other authority or organisation; . : . :

iy 4" guarantes includes - any - guaranies -of indermnity. - bond. Iettér bf.cre”ﬂit','.-'.'- S
- documentary or other credit, or other assurance against financialloss; . .

- '(viii} & provision of law is a reference to that provision as amended or re-enacted:
.' (ix) wards impomng the smguﬁar shaiE includs the' p!ural and vice versa. B
(o) Clause and Scheduae headlngs are for ease of reference unly

o (c). : An Event of Defau!t is ccntinulng rf it has not been remedied or wa!ved
. _'(d)'. 3 ZCap'ataéssed terms def ned in the Loan Agreement have thé'same meanmg when used in
' " this Deed unlass the context requires othenwise. . Lo
(8} In the avent of any confiict betwesn any ferm of pr’o#ésﬁan‘ of this Deed and any term or .
o provision of the Loan Agreement, the Loan Agreement shall govern and control, :
) The terms of the ofher Laan Documents and of any side lefters between any paries in
- relation to any Lean Document under which the Secured Liakilities arise are incorporaied .
-+ in this Deed to the exdent required to ensure that any purporied disposition of an interestin -

- Land contained in this Deed is a valid disposition in accordance with section 2(1} of the R
- Law of Properiy (Miscellaneous Provisions) Act 1888, . LTI

(@) Each ¢f the charges in Clause 3 {Creation of Security) over each category of the assets;
o0 each asset and each sub-category of each assel specified in such clause shaliberead and
~-construed separalely, as though sach such calegory, asset and sub-calegory were
. charged |ndepeﬁdantiy and sepa;ala!y of gach other and shall appiy to both present and
o future assets. . o R '
o2 Covenant to pay

".'Each Charger covenants wsth the Agem as tmstea for the UK Secured Partles that it w;ls on
- demand pay and discharge the Secured Liabiities when dua in accordance with the terms of the
~. Loan Documents. . . _ . :

© UK-#3952563885



- '{"a) by way of iegai mongale its interest in the Land referred to in Schedula 2 {Land chargefi SRR 5
' by way ofiega! morgage); and . . _ AN

: B) by way of fixed charge any nghl mie or :nterest which it has now Gr may subsequentiy e
' acqusre o or in any other Land - -

o :._3..2" “Shares

“ Except in the case of Exclided Assels, each Chargor mortgages or (if or tb the extent that this
Deed does not take effect as a mongage} charges by way of fixed charge

“(a) ali Shares; and _
: _..-(.b} ali refated Dlstnbutlen nghts
3;3_ N -.Equlpment L '. | |
: .Excepi ] :ne case of Exciuded Assels each Chargm . R L .
= ._'.(a')'_'_- charges by way of fixed cha;ge all Equipment (oﬁher than any Sp&cef ed Equnpment) and _. :_. o

o moﬂgages or (if Bro the extent that this Deed doss not ta!r.e effect asa mnngage) charges" S
by way of fixed charge all of its right, title and interest in and to:

@ the Specified Equipmem"'i '

o (ii)' al! spare parls and repﬁacements for and a!l mcdlf muons and addateons to the a8
Specnﬁed Egquipment, '

o in each case, o faras rt i rmt cha;ged by way of lega! martgage under Ciause 3. 1 (Land)

34 Accounw
Exceptin ﬂ'ae ca’ée of .E')('c}uded"??{ssets;eﬂaéh'Ch'ar'g}ér charges by‘ way of fixed éhargé:: o
(a)" "iti*is Accounts, both uncollected and collected, and the proceeds of the same: and SR

() the benefit of all rights, Security and guarantees of whatsoever nature enjoyed or held by- -
o itin relation 1o anything referred (o in paragraph {2} above . :

35 Blocked Accotints -

- Each Chargor charges by way ot fi xed charge all of its nght tsile and interest {if any) in and to the'- R
S Blocked Accounts and all monies standing to the credit of any of the Blocked Accounts and the
o debts represenied by them. e :
36 inteliectual Pmperty Rights

'_: 'Excepﬁ m the case of Exciudeﬂ Asseﬁs each Chargor charges by way of fi xed charge all '
oo inteliectual Pm@erty Rights, including all fees, royalties and other rights of every kind relalingfo
-~ -or deriving from such inlelleciual Property Righis; provided, howewver, uniil the Security created -

UK#39525638848



" does aot affect in any way the Chargor’s rights fe cemmercla!iy expio:t the Intellectual Pmperty B -

- Fights, defend them, enforce the Chamgor's rights in or with respect to them against third parfies -
~"in any courl or claim and be entitled io receive any damages with respect to any Infringementof - 0000

them. _ B _ S
S % A _.-"Goddwi.il".' .
. Each Cha{gor charges by way of fixed charge :ts goodweli
o 33 - Uncalled capltaﬁ _ __ ' '
S __Each Cha{gor charges by'wia.y of fixed 'ch'a';rg'e? its uncafled t;'apitai!.. .
e Autharisaﬁéns' T

o '.'Except in the-case of Excluded Assets each Chargar charges by way of fixed charge the benef‘ g
--of all authorisations held by i in relation to any Security Asset. . - -

o "3.1'50'-_'-' - Insurance

Excepi in the case of Exc!uded Assets each Chargor charges by way of f xed charge a!! of its
- - benefits, claims and retumns of premzums in respect of the Insurance, : L

341 Otherassets
- (a) 'Each Chargor ¢harges by way of flcating charge ail iis present and future. business, R
- undertaking and assets which are not effeclively mor&gaged or charged by way of fixed
: charge under this Clause 3 (Craafion of Sscem!y) o

' OB Paragraph 14 of Schedule B1 tothe Insolverscy Act 1886 shali appl y to aﬂy f!catang charge e
. ocreated by this Deed. . U . . : .

342 - Trust
"L {a) " Subject fo paragraph (b), if or fo the extenit that for any reason the mérlgaging or charging
e . of any Security Asset is prohibited, each Chargor holds it on frust for the Agent. .
R (b) Bl the reason refera'ed toin parag;aph (ay is that: e '
iy~ -a consent of waiver must be obtained; er_:-" e
- () a'condition must be satisfied,
'-.."%hé'n:. o
o "{ ) the reEe\;ant Chargm‘ shal! app!y for the ccnsent or waiver; and
(B the relevant Chargor shall use reasonable endeavours to satisfy the condmun o
" as 500N as rieasonabiy'p'ractic'abié after the date of this Deed or, if the Security Asset RN
“Uis acquired after the date of this Deed as soon as reasonably practicable afterthe
" date of acguisition. : :
(@) On the waiver or consent belng obtained, or the caﬁndiiiun being.satiéfiad thé Security Asset .
.- shall be morigaged or charged {as appropriate} under this Clause 3 (Creatfon of Secunty) -
" and the tust referred to in paragraph (a) shall terminate. e

UK 3952563805



S (a) as a centinumg secunty and wu!l extend for the uatimate balance of sums payable in .

dlsnharge in whnle ar part

By (except in the c'ase 'of afssets Which are the subjem of a iegal mortgage under this Deed) - -
- over all present and fulure assets of the kind describad which are owned by any Chargor- 0
©o - and, to the extent that it does not own those assets, shall extend to any nght or interest
< which it may have inthem; . . .

B (C) in favour of the Agent as agent and irus&ee for the UK Secured Pames and SR
S '_-{'d) ' "wsth ful mie guarante& -
B A '_-Conversmn of Floatmg Charge
R X " Conversion on notice .
; Sub;ect to Caause 5.2 (L:m:taffon) the Agem may by natice in wnt!ng toa Chargor at any time' PR
- during the Security Period convert the floating charge created by that Chargor under this Desd -
into a fixed charge in respect of any Securily Asszet specified in that notice if; .
[N ) I an Evenit of Default is continuing or -
{b)" " the Agent reasonably considers that Security Asset to be in danger of b‘éing_seized, S
- attached, charged, iaken possession of or sold under any form of disiress, sequestration,
: S exec:ulmn or other process or otherwise fo be in jeopae'dy
B 52 Lsmitatwn =
" Clause 5.1 {Coriversion on né!ice)'shélg!' not apply by reason only of a moratorium being obltained,
- o anything being done with a view to a moratorium being obtained, under section 1A of the
.. Ingolvency Act 1988 AR .
83 - Automatic ccnsversion L

' o The ﬁoatmg charge created by a Chargor under thas Deed wzl convert aummaiicaésy mte fixed
- -charges: : : NI

- “{a) | ifthe Ag‘ént receives nioﬁcébf"arﬁ iniehtian io'appoint ar’a"'admiﬁisiratoa' of ihatChéfgor;_ I :

T ey - if any steps are taken; (including the presentation of a petilion, the passing of aresolution
~ o of the making of an application) 1o appoint a ligquidator, provisional liguldator, agministrator
oo or Recelver in respect of that Chargor over all or any part of it assets, and such application -
- has not been discharged within 14 days aﬂer filing such application, or if such person is
- appointed; o . :

{9 if that Chargor creates or auampts m create any Secunty over all or any of the Secursty i
- Assets {other than Permitted Llens}, e . _

_'.'{dj_-_f:'af aiy persan seizes. attaches. charges takes possessuan of or se!ls any Secunzy Asset'_'_ SRR
©.--under any form of distress, sequestration, execuhon or other pmcess or aitempis to do s0; -
: -and : _ : . _ .

o UK#3952663885



Y R&Stfict!OHS AR o
"3'._.__No Cnargor shall:- o "3:__ I

. ' (é} _ r,:reate or permat to subssst any Secur ty of whatsoever nature on any Security Asset other -~ '
- than Permitted Liens or as created by this Deed; or i :

- (l:e)” _ sell transfer, grant Sease or otherwise dlspose cn‘ any Secumy Asset except as permstted _
' - by the Loan Agreement or with the consent of the Agent o

T Representateons and Warranttes '
S 7.4 'Makmg of representatlons o
Each Chargor makes the representatlons and warranties sel out in lhis c!ause 7 to the Agem and S
~the UK Secured Parties. The representations and warranties so set out are made on the date of
ihis Deed and are desmsd fo be repeated by the Chargors throughout the Security Period on
- those dates on which representations and warranties are to be repeated in accordance with the
- Loan Agyeemen: with reference 1o the facts and circumstances then existing. '
72 8 capacity o ' .
" Each Chargor is duly authorised to execute, deliver and perform this Deed and the obligations
- assumed by it are legal, valid and binding, enforceable against such Chargor in accordance with =~
- their regpective terme, except as such enforceabilty may be limited by bankrupicy, insolvency
o and similar taws affecting creditors’ rights generally and equitable principles. '
: :.?.3'_-'_3_:"‘!’589 . : e L L
o The Chargors are the sole fegal and beneficial owner of the Security Asséts free of any Security
- or third party interest of any kind {other than pursuant to or as permitied by the Loan Documents),

excep! for such defects in fitle or leasehold inferests as would not, andwidually or in the aggregate,
' reasonably be expected to have a Material Adverse Effect) . _

7.4 . Security
. Subject to any qué!iﬂca&iohs"in any legal opinion delivered to the Agent in connection with the
- Loan Documents, this Desd creates the security it purports to create and is not liable 1o be avoided
_ U or otherwise set aside on the liquidation or administration of any Chargor, or otherwise. .
78 Land

- All Land beneficially owned by a Chargor as-at the date of this Deed and which is not Excluded -
- Real Estale is described in Schedule 2 (Land charged by way of legal mortgage)

7.6 Shares

( ) A Shares benef caaliy owned bv a Chargor as at the date of this Deed are descnbed i
: Schedu!ett (Shares). : _ L

= {b)-_ " All of the Shares are fully paéd.'- S

7.7 -_"_:":'Sipeciﬁied'ln'teﬁ'l'!ectuaé'?é’épeﬁg'- o
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Tl Thie details of the Specified intellectual Propeny' appearing or referrad toin Schedule 6 (Speciﬁed """""" S
Sl - intelfectual Pmperty) DU

@) are true accurate, and compiete in all material respec&s and

(b . no Chargcr is the oWner of any interest in any other registased Infeléecani Pr’obéﬁy which
o .- is not identified in that Schedule excapi 28 pes’matted by the Loan Agreement

| 8 :__ . :.'Undertakmgs e
_8..”1 D Duration
o The undeﬂaklﬁgs in th:s. Clausé 8 .shail remala;i in férce i.hroughout the Se.cura!y Pérlod and are
given by each Chargor to the Agent and the UK Secured Parties.
g '.._._"Accounts and mcelpm _ | |
| 3Sub_iect to secimn 6.3 of &he Loan Agrsernani aach Chargor shall

' '{a)' .'_dsrect each ef its Account Debmrs o make payments With respect to :ts Accounts to a
- Blocked Account (in the case of each Bos’rower) or an Other Account {ln the case of any S
~ o ather Chargon); . : - .

KRR L) : |mmedaaleﬁy deposut all re'mit!m.!céé it otherwise: reéeives with- ré.sp?ect to ACbéunts |'n.tc'o.'a
S Blocked Account {in the case of each Borower) or an Other Account {m the case of any-
- other Chargor}; and .

@ -pa‘y'the proceeds of all other monies and rec’:e;pts into an Other Account, =~

S and in each case pendmg such payment mta a B!ocked Account or Other Account (as the case- '_: o
- may be}, hold such amounts upon trust for the Agent : : e

83 _Biecked Account Arrangements .

" Each Borfower shall, promptly upon the execution of this Deed or, in respect of any Blocked
~Account openad afler (he date of thls Deed, promplly foléawmg the epening of such Blocked
Acmunt o - ST .

@) serve notice upon the . bank af which each Blocked Account iscpehed (other thar any BoA
< Blocked Account) (in respect of the relevant Blocked Accounis) in substantially the form 7
- setoulin Part | of Schedule 3 (Forms of Notice to Banks and Acknowledgement);

- by procure the relevant bank returns the acknowledgement in substantially the form set out in -
- Partll of Schedule 3 {(Forms of Nofice o Banks and Acknowiedgemeni) or such other form
- acceptabie lo the Agent in its absolute discration; . . 2

" {e) serve notice upon Bank of America, N.A. London Branch in. respect 6f tﬁe'ea'ch"sﬁm' R
oo Blocked Account in substantially the form set outin Part ¥V of Schedule 3 (Forms of Motice
. to Banks and Acknowﬁea’gemaﬁf) .

' (dj 'p"rocure that Bank of America; N.A, Lohdaan: Branch returns the 'acknczWIédgémefnt-ih'- o L
' - substantially the form set out in Part Vi of Schedule 3 (Forms of Notice io Banks and
-:Acknowiedgemen!) or such ather form accepiabie to the Agem in its absclute discretion;. .
“ang R SR
ey execiite and c%eilvef'-a"d?esﬂ 't:f ihdeihﬁéty.in 'r'ésp!ec't' of each BoA Blocked Accaun't W
- substantially the form set outin Schedule 9 (Form of Desd of indemnity). o
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- Until the securily constituted by this Deed is discharged, no Borrower shall be entitied to withdraw
Lo the whole or any part of any amount standing to the credit of any Blocked Account and shall not
{ake any action, claim or proceedings against the Agent or any other parly for the retum or
- payment to any person of the whole or any part of any amount sﬁandlng ie the credit of any .
- Blocked Account. : : L : 3

85 . Other Account Anangements

' - Each Chargor shal! prompi&y upon the execution of thrs Deed or, in respect of aray Oiher Account - o
o opened after the date of this Deed, promplly following the opening of such Other Account: '

(a) " gerve notace upon ihe bank at which each Oihex Account ss opened (other than any BaA el

.o Other Account or the Santander Account) {in respect of the relevant Other Accounts) in -
“substantially the form set out in Part il m’ Schedule 3 (Fo.rms of Matice to Banks and . .
-Acknowledgement), S - . o

" (b) " use reasonable endeamu&s ld procure the relevant bank returns the aa’:khew&ed?gé;rnenﬁ'in':_' G
_.-substantially the form set out in Part IV of Schedule 3 (Forms of Nolice o Banks and =
- Acknowledgsment) or such other form accepiable to the Agent in its absolute discretion;

Sy . “serve notice upon Bank of America, NA. London Branch in rie's;'ﬁect of the each BoA Other
“o o Account in substantially the form set out in Part Vi of Schedule 3 (Forms of Notice {o
. Banks and Acknawf&dgamenf) S . .

. {dy"  use reasonable endeavours to procure that' Bank' of Arnerica, N.’A, London Branch retiens -
' - the acknowledgement in substantially the form set out in Part VIl of Schedule 3 (Forms of _
- Nofice to Banks and Acknowledgement) or such other form acceptable o the Agentinits
- absolute discretion; and . . _ L

: _:(e) . * execute anﬁ ‘detiver @ deed 'of' ind&mn'ty in- 'Eeé;ﬁec{ of each BoA Othér .A'é'cduﬁt ih '_
o substantlaliy the form sef out in Schedule S (Form of Deed of fndammiy} S

T Santander Ascount

~ifon any day after the dale af this Dead the cre{!it baianoe standmg on the Sanﬁander Accounx' L
- shall excesd £250,000 (the Relevant Date), Panalux Limited shall promptly inform the Agentand
2 shall use its commercially reasonable endeavours to procure that Santander UK plcrstums
U within sty {60) days of the Relevant Date a duly executed acknowledgement inrespect -
- of the Sanfander Account in subsianiially the form set out in the form set out in Part Il of 0
- Schedule 3 (Forms of Notice to Banks and Acknowledgament) or - otherwise in form and -
- substance reascnably satisfactory to Agent and the Required Lenders. :

R X Operatmn of Other Accounts
Uniil notified by the Agent in wmingf 1o the contrary following the occurrence and during the -
confinuance of an Event of Defaull, the Chargors shali be entitled to operate the Other Accounts. 7
.83 BankAccounts | - |
o Uil the 'Séédﬁty constitited by this Deed is discharged, rio Chargor shall maintain any bank -
-accounis in the UK which are not Charged Accounts other than Excluded Depasit Accounts {as
-defined inthe Loan Agreement} - : : .

L UK-#3535256388v5



C(ay iR forms o acquures any Subs;dlaw afﬁer the dats of this Deed, it shall promptly notify the : _ .'
2 Agent and _ . . _

- by 2s soon as aray Sharas are reg!siemd an or transferred into the name of a Chargor oF heEd' B
_ - byorin the name of the Agent (and in any event as soon as the Agent so requests), it shali
© - deposit with the Agent, in respest of or in connection with those Shares: o
Gy all stoek and share certificates and doruments of or evidencing titte;
c iy signed undated transfers, completed in blank: and

' ity '- any olher documenﬁs which the Agent may from tlme ta tame requure fc:r pedeming SRRSO
: - its title, or the title of any purchaser, . :

o . a!l of whach wnl! be held by the Agert at the expense and rask of the Charger
e wil promptly copy 1o the Ageni “and comply wsih “ah mater;a! redsonable requests for R '
o ~information which are within its knowtedge and which are made under section 7832 of the
- Companies Act 2008 or any similar provision contained in any arlicles of association or
- othar constitutional document relating fo any of its Shares; . :
()" i will comply with a¥ other coniditions and obligations assumed by it in respect 6f any of the S

: " Shares where failure io so comply would in the reascnable opinion of the relevant Chargor -1

“materially adversely affect the interests of the UK Secured Parties in such Shares; and

ey promptly foliowing receipt, each 'Cha'i'r:'gor'_shall forward 1o the Agent copies of material =
... notices, documenits and other communications received in connection with the Shares,

i ' : in each ic'as'e, other than in respect of any Excluded Assets. e )
Eiﬂ Land o | _ _ . _

. | o {a) Each Chargor shall pmmpﬂy notafy the Agem in wrstang if :E

. & (l) :' mtends to acqu:re any estate or |n€eres€ in Land; or -

S (i acquares any estate or inferest in Land. :
“in each case other than Excluded Real Estaﬁe o
o {&:&} " Each Chargcr shall pmmpt!y gwe notloe in watang to the Agent ef
L : (i) ét receives any’ notice under seciion 146 of the Act' ar .

Sl any proceedings are commenced against itfortheforfetsureafany fease ofanyLand i
B camprﬁsmg Security Assets, . N Lo

@ I any Chargor acquires any freehold or Ieasehoid ps‘operty aﬁer the date of this Deed cther' S
S :than Exciuded Real Estate it shall:. IR .

(i) promptly on reasonable request by EhJe Agentand atthe cdst'of Ehie'Charg'oér exécme _
S and deliver 1o the Agent a legal morigags in favour of the Agent of that property in
:he same form a3 this Deed (mufalis mutandrs) . e
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------------------ oo registerad at the Land Reg:stry or requsred to be S0 reglstered gwe the Land -~ .
L oo Registry written notice of this Deed; and : R
"""" _(iié} : 'lf app!scabie ensure that. the pm\nsnons of Céause 141 (App!fcatzon to Land o
. Ragistran are complied with in relation to that legal mortgage -

- {dy : I the consen% of the landiord in whum the reversion of a lease is vested is requared far a SR
- Ghargor to execute a legal mortgage over it, that Chargor shai! ;

: .(i')" not be regui red o parform that obligatlen unless and unti! it has abtauned ihe"- :
- landiord's congent; and : :

: '_"(ii)' uge ItS reasonab!e endeaveurs o abzaln the Iandlosdscgmeni '
e . Each Chargor shali
-'; @ 'g}erform all it ob!:gaimns under any law o regulat onin’ any way re%ated te of T
© 7 affecting s Land comprising Security Assets, except to the extent that non-
- performance of those obligations would not have a Material Adverse Effect; and '
@ “within 14 days after receipt by it of any material application, requirement, order or o
.- nofice served or given by any public or local or any other authorily with respectioits -
oo Land comprising Security Assets {or any partof if): :
Ay aeiiverééo'py tothe A'gent?"énd S
o (S}. _ nnfarm tha Agent of the steps taken csr pmposad to be taken &o comp!y wﬂ.h
_ o S - the relevant raguirements. .
B IR -'Specif ed tntellactual Pr@perty

After the date of th:s Deed ifa Chargcr ne’mr ies the Agent in accordanse w:ih the lerms of the o
Loan Agreement that it has become the owner of, disposes of, or allows the lapss of any interest -
“-in any registered Intellectual Property Righis, # shall provide an updated schedule of registered -
- intellectual Property Rights to the Agent atthat time and such updated schedule shal be deemed -
“io replace Schedule 8 {Spawf iod Intelleciual Pmperry) for the purposes of this Deed. -

S :_ 242 :Perfectmn
o Now.ithsténdihg any other provision of this Deed, the parties agree that the service of any notice
- of a charge or assignment charged or assigned hereunder or other similar perfection action upon

" athird party shall noi be requured under the terms of this Deed other thanin a’espect of UK situated .
assels. . . . . . :

9 ___-Sharest
:9.'1:._ ‘Before an Event of Default

Ut an Event of Default acours:
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------------ .o into an Other Account, . . SO S e

" {b) - no Chargor shall exercise aﬁy voting and other rights and gowers attached 1o the Shares =~~~
e “in a manner which would be inconsistent with the :erms of this Deed and the Loan -
Documenis. . : :
8.2 'After an Event of Defauﬁt
Whiie an Event of Defau!t is contmumg and Ageni has gwen Chargor notlce pwsuant {6 this
- clause 9.2, each Chargor shall promplly pay over to the Agent all monies arising from the

- Distribution Rights relating to the Shares which it receives, and exercise all voling and other rights
-and powers atiached to the Shares in any manner which the Agent may direcd.

10 " Enforcement
101 When Secuﬁty becom"es é?gfibrééaih:ée_ I
IR | ‘The Security created by a Chargor under this Deed shéﬂ become eh'fo.fcé.ébie':':._-.' s
(@) _ on thie occurrenice dnd duriné ifie continuancs of an Event of Default; br'.-
B - _('b)'._'._ if & Ghargor 50 req:uésta.f'- o

192 Powers on enforcement f | | |

: _ At any time afler the Secunty created by & Chargor under this Deed has become enfarceabﬁe he.-_".: Lo

Agent may {without prejudice to any other of iis nghts and remedies and withowt noﬁéce oany

' - Chargor) do all or any of the {oilowing:

ay _ ‘serve natice upon any bank at which an Other Acceunl is open, termlnatmg the Chargors"
- right to operate such Other Account, L

- {b)'”. ‘exercise all the powers and rights cb’nfe:rred'.on mo'r{gag'eé‘s by the- Act as varied and . o
- extended by this Dead, without the restrictions contained in sections 102 or 109(1) of the
- Agh S . : D
(). exercise the bciwer' of Ieé‘séng.‘ 'I'etﬁtihig.' ent’e’ring. into "ﬁa?gé'a'é'eménés for !e‘aé;és or !eﬂéhgé ot R
- accepting of agreeing to accept surrenders of leases in relation to any Security Asset,
. without the restrictions imposed by sections 28 and 100 of the Act; : ' '
(d) " to the exient that any Security Asset ézéonstétutes"Fin'a'nci'ﬁa'l'_'C'oliatetél. as defined inthe
- Regulations, appropriate it and transfer the title in and to i to the Ageni insofar as not .
- already transferred, subjact to paragraphs (1) and (2) of Regulation 18; -
“{e) " subject to Clause 11.1 (Mettiod of appointment and romoval), appoint one or miore persons L
- to bhe a Recelver or Receivers of all or any of the Security Assets; and
‘() appoint an administrator of any Chargor.
403 Disposal of the Security Assets .
I exercising the powers referred to in Clause 10.2 (Powers on enforcement). the Agent or any
©"Receiver may sell or dispose of all or any of the Security Assets at the times, in the manner and
“- order, on the terms and conditions and for the consideration determined by it. S

10.4 . Application of moneys <

U UK#39525638848 L



S (a}' : The Agent'a'r'lan'y Receiver shall apply moneys received by them under this Deed afterthe RIS
S © o Becurity created under this Deed has become enforceable in the following order: . . SRS

) first, in or towards the payment pro rata of, or the proisisébh' pro rata for, any unpaid
- .7 costs and expenses of the Agent and any Receiver under this Deed or which are’
“incidental to any Receiver's appointment; o . :

(i) secondly, in or towards the payment pro rata of, or the provision pro rata for, any -
-~ unpaid fees, commission or remuneration of the Agent and any Receéver'

iy thm:ily, in or towards lhe discharge of al! liabllities hamng prlon%y to the Secumd' o
R _Llabl§ii=es . .

vy fourthly, in or %owards ine dascharge of the Secured Lsabsﬁsiles in acccrdance w;th S
< the Loan Agreement; and - :

- _'({:)' i fthly, in the payment of any surplus tothe relevam Chargor or other person entit!ed L
o, . . _ _ N o

o and sechon 109(8) of the Act shall net apply
o .'_'(b)' ' Glause 10 4(&) wsll override any appropraatmn made by a Chargor
141 '_ Appomtment and powers of Recew&rs
SEE L Ik Method of 'ap'poﬁnim'f&nt and removal
(@) The Agent may rot appdﬁnt a Receiver by reason o‘ﬁly of a moratorium being obtained; o s
©. - -amything being done with a view to a meratorium being oblained, under sectaen 1A of the .o
insolvency Ac& 1088, : : o
'-_'('b) : : Every appomtmem or removal af a Recewer of any delegate ar of any other person by he o
Lol Agent pursuant 1o this Deed may be made in writing under the hand of any officer or
—- - manager of the Agent (subject to any requirement for a court order in the removal ofan
o _'_admanlstraﬁwe receiver). . . .
L F] _Pdwe'r?s"af Receiver
: Evégry'Récei\}ér shall have all the powers:
U ta)of the Agent under éhisbéed- '
{by conferred by the Act on mortgagees in pcssessson and on receivers appmnﬁed under the o
~Agty _ Lo
~fey in r'eéa!ion'tzd; an’d”to the eXien& apgﬁlica&!é'&o."ihe Security Assels (J?l;an?'df'th'em;'{hé powers T
o specified in Schedule 1 of the Insolvency Act 1988 (whether or not the Receiver iz an
" administrative receiver within the maaning of that Act); and o
" {d)  in relation to any Security Asset, which he would have if he were its only beneficial owner.
SNTRE . Joint oF several - ; : . . S P '
" If two or more persons are appointed as Receivers of the sama assets, they may act jointly aridior
- severally so that {unless any instrument appointing them specifies o the contrary) sach of them
-may exercise individuaBy ail the powers and discretions conferred on Receivers by this Deed.
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e 'Every Receiver shai! be the agent of the relevant Chargor which shail be solely respﬁnssb!e for o
- his acts and defauits and fcr the paymem of his remuneration. - . o

115 L Racelver's temuneration
" Every Receiver shall be entitied 10 remuneratmn or his services at a rate to be fixed by agreement
S between him and the Agent {each acting reasonably and in good faeth) and the maximum rate -
. specified in section 109(5) of the Act shail not apply e :

o _.-'11.8'.” " Delegation

o -(a)" The Agent and any Recewer may, for the tame bemg arad from tame m tame deiegate by -
.o power of attorney of in any other manner (including, without limitation, under the hand of
~ . any manager of the Agent) to any person any right, power or discrelion exercisable by the
-Agent or such Receiver (a5 the case may be) under this Daed.

v {B) - Any such delegation may be made tpoen the terms (including, without imitation, poweérte
©. o sub delegate) and subject to any reguiations which the Ageni or such Recewer {as the
- case may be) may think #il. .
ey Nﬁlﬁhﬂ' the Agent ner any Recewer w:!l be in any way liable or respﬂnsmle ta any Chargor -
- for any loss or liability arising from any act, default, omission or misconduct on the part of -
- any such delegate or sub delegate who shall be entifled to all the indemnilies to which his

- appointor is entitled under this Deed provided, however, that nothing in this clause 11.6(c)
' shaéi refieve any Agentor Recewer of its own liability in respect of any such appointment. .~

a2 Protectnen of pumhasers

Lo 'No purchaser or other person dealmg wnth the Agent or any Recewer sha!t be bound of o
T concemned: - S .

5 '(é) “to ses or enquare whether the nght of the Agen& or any Recewer io exerc.lse any of Ehe:‘_' '
- powers conferred by this Deed has arisen or nol;

S _ "(bi} ity the propraety of the exerclse 05‘ purported exercise of those powers or

B '('c}.':_ wnth the app!scatmn of any moneys pawd to the Agen( m any Reeewer or !o any cther"
- person. _ . . '

' o 13 Protectmn of tha UK Secured Parties and Recawm’s
'13.1_ - ;Excsusson of ieabmty
7 Nome of the Agent, the other U'K Secured Parties, any Recsiver or any of their respestive officers
- or employses shall have any responsibility or liability: . . -

T @ for any action taken, or any failure to take any acimn in relateen to all erany of the Secunty"'
L Assets; : . e . o

) :"'&o account as’ mongagee in posseasion or for any !oss upon rea!asatmn of any Secur ity - = S
' Asset o _ L

(c) - far any ioss resul&ang from any ﬂuctuatlcm in axchange rates in: connecteon wnh any S o
o  purchase of currencies; . S
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e s o of or evidencing title to them which are in the possession or held o the order of any such B o
TR <o person {and which will be held by such persons at the exgense and risk of the Chargots) BN
o ESERHNPI | . . "

() .fﬂi‘ any other default oF omissuon in re!at!en o aIS or any af the Securlty Aasets for whlch a"'
morigagee in possession might be liable, :

except i the case of gross neglagence or wilful m:sccnduct on the par& 0\5 mat person
13.2 Genarat indemnity S . .
o Fach Chargcar shaEi mdemnsfy the Agent the olher UK Secu;ed Pames any Recewer and thear S
respective officers and employees against all aclions, proceedings, demands, claims, costs,
. expenses, and other liabilities incurred by them in respect of ali or any of the following:
a) any act or omigsion by any of them in relation to all or 'any of the Sédurfty'AéséIS' o

) any payment relating to or in respeca of ai! or any of the Secunty Assets which is made at' L
Loany time by any of them; . L

(e} aﬂy stamp, regmtratuon or samtiar tax or duty wh:ch bect)mes payabﬁa in connectaon wﬁh fhe
- eniry into, or the performance or enforcement of, this Deed;

: (d) _ canysng eui or purporhng to carry out any of the nghts pewers and dlscretians conferred e
- on them by or permitted under this Deed; and -

n (@) any breaoh by the Chargor of any of its covenants o cther ot agat ons to the- Agent or any:
.. -other UK Secured Farly, _ _

_ -"except in the case of gmss neghgence or waifui masconduct on ihe pan of that person o
433 !ndemmty out of the Secunty Assets '
7 The Agent. the other UK”Secured_Panies;.any Receiver and their respective officers and
- empioyees shall be entiied to be indemnified oul of the Security Assels in respeci of the actions, 0
—. proceadings, demands, claims, cosls, expenses and liabiliies referred fo in Clause 13.2 (General - '
- indemnity). . RN :
134 Eﬁforgeméngsxpeﬁsas S
" Immediately upon dernand, the Company shall pay a!l other costs and expenses (including lega!
- fees and VAT) incumed from time to time in connection with the enforcement of or preservation .
- of rights under this Deed by the Agent, or any Receiver, atiorney, manager, agentor other gerson .-

. -appointed by the Agent under this Deed or by statule, and keep each of them indemnified against -~ '
- any faillure or dalay in paying the same. . : S

44 Further Assurances
RV Appllcauon to Lanﬁ Reglstrar o R

: Each Chargor cansenﬁs 1o the reglstrataon agamst the ragls&ered tit!es spemf ed in Schedu 2; g
- (Land charged by way of legal mo:?gage) af o

':f- {a) '- a restﬂctaon in the foﬁﬁowmg terms:
g “No disposition of the'i‘egisier'ed es'!'ate by the proprietor of the régistéred estate or by the o

‘proprietor of any registered charge is fo be registered without a written consent signed by
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L “the proprietor for the time being of the debenturg dateg ™ Idate of debenture} S
e in favour of Bank of America, N.A. (a5 agent and trustee for the UK Secured Parties referred SRR
TS 2o in that debenture) referred (o in the charges register or, if appropriaie, signed on such -
< proprietor's behalf by an authorised signatory of Bank of America, N.A. (Form P}"' and

U (b) 2 netice that the Lenders are under an obligation to make furthet advances on 1he terms o
L and subgeci to the conditions of the Loan Documents o - S

142 _"Further action -

o Each Chirgor shall, ét' its owri expense, promptly take ny action and sign or exacute any further -~ -
- documents which the Agent (acting reascnably) may require in order {o;

o '“(ai')“ - give effect {o the fequirements of this Deed;

- "(b) : 'proteci presewe and perfem the Secunty !ntended to be cmated by or pursuant to !h!s L
: S Deed; A

L ) protect and presawe me rankmg of the Sacurlty miended to be created by or pursuant to o
.- this Deed with any other Securily over any assets of any Chargor; or -

.' (d) “faciitate the realisation of all or any of the ée’cbsity Assels or the exercise of :anjfnnghtis R
- powers and discreions conferred on the Agent, any Receiver or any adminlstrator in.l
- connection with ali or any of the Secunsy Assets, | : S
: and any such dosumem may disapply section 93 ofthe Act
143 Depesit of documenta R

" Each Chargor covenanis that, on the date of this Deed and at ail imes during the Security Period

- a8 soon as it receives them {and in any event promptly if the Agent so reasonably requests) it
shall deposit with the Agem in respect of o in connaction with the Security Assels: o

8 (Sa) Calld deeds certi f cates and other documents of or ewdencmg titie

‘(b). i respect of Shares m@ngaged undar Clause 32 (Shares} s:gned undated tmnsfers T
- completed in biank; and

(¢} - any other documenis which the Agent may fmm fime 1o time- raquira for pea’fecﬁmg s title,
- or the fitle of any purchaser _ :

. ail of whach wuli be he d by the Agent at the expense and risk of the s’eéevant Chargor
' '...14,4_ : '_..‘_'Law of 9mperty {Ma&ce Ianeuus vassmns} Act %994 '

= ~"The covénant set out insection’ 2(1)(b) ‘of the Law of Property (Mlscellaneous Prowsmns) Ac: , _' S -
1984 shall extend to the promsmns set out in this Clause 14 {FuréherAssurances) s :

16 Power of Attorney
B Appomtment o
o Each Chargcar irrevocably and by way of secun&y appo:nts sach of: : R

@ “the Agent:
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B RS- : Agent and

: .'(c).. any Recewer.'-_'_.

- jointly and severally as that Chargor's atforney, in that Chargor's name, on ite behalf and in such .
- manner as the attorney may in its or his absolute discretion think fit during the continuance ofan
. Event of Default or following the failure by that Chargor to comply with 2 reasonable request from -
‘- the Agent with which it is obliged to comply in sccordance with the terms of this Deed, to take any - _
o action and sign or execute any further documents which that Chargor is a’equzred to take, signor
. execule in accordance with this Deed., . o _ T

182 Ratification -

" Each Chigrgor agrees, promplly on fhie request of the Ageént or any Receiver, 1o ratify and confirm _
~- - all such actions properly taken and documents properly signed or executed in accordance with -
o this Deed . . ) : . .

R |- _-'Presewation of Secunty
464 Reinstatement

- ..'!f:any'p'ayrneﬁt'by a Chargor or any 'disicha:i’ge given by the Agent (v'«irhethe.r' in 'respécé of 'the.'-":
. obligations of any Chargor, any UK Obligor or any security for those uhEégation‘s or otherwise}is
avoided or reduced as a rasult of insolvency or any similar event,

gy the tiability of each Chargor shall contlnue as if the payment, dlscharge avoidance or
- reduction had not ocourred; and o . S

" (b). the Agent shall be entilled to recover the: \raiué or émodﬁnt of that security or payméhtlfrlom
Lo each Chargor, as if the payment, discharge, avoidance or reduction had nol ocourred. '

= 1.'_"@6.2 Waiveraf defences

o 'The obligatlons of each Chargm under th:s Deed’ wull not be affected by an aci omi ission, maﬂer '
- or thing which, but for this Clause 18.2 (Waiver of defences), would reduce, releass or prejudice - -
- any of its obligations under this Deed (without limitation and whether or nol known to & or the
“Agent or any other UK Becured Parly) mcludlng o

- ('a)"_ . any time, waiver or consenit granted tc or compas ticm w:th any Chargor any UK Obhgor-_ .
: - or ather person;. . '

. (b) the release of any olher Chargor any UK Obéigm or any other per%n under the terms of
- any composition or arrangeament with any creditor of any Chargor, any 01,9 Obhgar of any -
" other person; . : S o . .

Co{e)  the taking, var'iatiian. cempmmése, exshange;'renetval ar seaease mf, or reﬁusa! br negéect o
- perfect, {ske up or enforce, any rights against, or security ovar assets of, any Chargor, any
- UK Obligor or any other person of any non-presentation or non-observance of any formality -~ -
.. or gther requirement in respect of any instrument or any fallure to realise the full value of -
Crany secunty, : : : R

Sy any incapécity s’:lr'!acik of power, authority or legal béf'scnaiit'y"bf or disselution or chiange in
the members or status of any Chargor , any UK Obligor or any other person; - R

e any amendment (however fl.sndamentaﬁ) or replacement of a Loan Documem oF any other .
~oodocument of security, : . . RS

UK-#39525638845 e



s £y any unenforcaability, llegality or invalidity of any obligation of any pea'son underany Loan S
SR S Dacumentoranyotherdccumentorsecuraty or. . B OO
'(g) - anymso!vency or s:rméar pr@ceed:ngs _' o
Cqga Chargnr mtent
‘Without p’rejudice 0 thé generality of Clatse 18.2 (Waiver of defences), each Chargor exprassly
o confirms that it intends that the securily created by this Deed shall extend from time to time to any -
C{however fundamental) varialion, increase, exiension or addition of or to any of the Loan -

- Documents andfor any facility or amount made avallable under any of the Loan Documents for
- the purpeses of or in connection with any of the following: . : : :

o (@) acquisitions of any nature; .
b ncreasing werking éapité:-' -
: | .(t:'}.'.'_' _'.anabhng mves't'drdestnbuteons 0 be made: f: =
'(d)'._ carrying out restricturings: '
'_ .(é) reﬁnancmg exsshng facilltles g
3 {f) :'_:ref nancnng any other mdebiedness

S (@) | makmg facslstses ava:!able to new horrowers

o :(h)' - any other variation or extensmn ofthe pufposes for which any sich fac:!:ty or amcunt mlght o
- be made available from time to time; and S L

".(i) Cooany fees costs and!or expenses assacuated wﬁh any of the f@regomg
‘164 linmediate mmurse : . : .
- Eéch-Chargar waiv‘es a'ny right it may have of first requirihg." the Agent to prc'.eceed' agaé'ri'st. or
»oooenforce any other rights or securlly or claim payment from any person before enforcing the
- securily constiled by this Deed. This waiver applies irrespedctive of any law or any provigion of - -
- a Loan Document to the contrary. . N . _ o L
485 - Appropriations
o Unini the exp;ry of the Sesunty Persod !he Agant may
@) refrain from applying oF enforcing any othisr monies, security or rights held or received by o
: - the Agent in respect of the Secured Liabilities, or apply and enforce the same in such
~ o manner and order as it sees fit (whether against the Secured Lmbx!ailes or otherwise) and
“no Chargor shall be entitled 1o the benafit of the same; and :

by hoid inan snterest-heanng suspense account any mcmes recewed fmm any Chargor oron
. account of any Chargor's Flabihly in respect of the Secured Liabilities. _ -

' 1&5 "'Deferml of Ghargors ﬂghts
- Unti the explry of the Secumy Pencd unﬁess !he Agenl othemase dsrects nd Chargor Wii! exercise - _
. any righis which it may have by reasoen of perfarmance by it of its eblagataons under the Loan
o Documents . _ . e _
s o '( } ia be andemnuf‘ ed by any other Chargar or any othier UK Obhgor
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""""""""" (b} to claim any contribution from any other guarantor of any Chargers ar any UK Obligorg 00
L - obligations under the Loan Documents; and/or o - S
"""" RN “to take the benefit (in whole or in part and whether by way of 's'ubrajgati'un br otherwisé) of
; - any of the Agenil's righis under the Loan Documents or of any other guaranies or security
'taken pursuant o, or in connection with, the Loan Documents by the Agent

e ;-Addutmnai Security

' This Deed is in addition to, is not in any way prejudiced by and shall not merge with-any .

- -contractual right or remedy or other Securily now or in the future held by or available to any UK

© . Secured Party. . : : : L
K :'_'iﬁsﬁ.sﬁ-; ':'_.NewAcc@unts_ o

" If a UK Secured P'arfy receives fotice '(a'é't’uéi or oiherwiée} of any subsequent Security over or _
" affecting a¥ or any of the Security Assets it may open a new account or accounts with any Chargor
“and, i it does not do so, it shall nevertheless be treated as if it had dona so at the time when it

- received or was deemed (o have recelved notice of that subsequent Security, and as from that
- time all paymants mads by the relevant Chargor o that UK Secured Parly. :

o '(a;) - ghall be cred ed or be tmaied as havang heer credited o the néw account of that Chargoa‘
B and . . :

by shall not opetate to reduce the Secured Laabshtaes at the tame when fhat UK Secured Par&y S
- recelved or was deemed 10 have received such notice. B _ e

17 : No:ticefs%' '

Any communlcatlons to be rnade under or in’ connectson with this Deed shali be made in ':.'_: o
. accordance with section 15.3 of the Loan Agreement. : S

ER [ R Miscellaneous Provisions
184 -Tackmg R : _ :
o . " 'For the purposes of ses&mn 94(1) of the Act and section 49(3) of the Land Regls!rataon Act 2@02 T
-0 the Agent confirms on behalf of the Lenders that the Lenders shall make further advances to the
.. Bomowers on the terms and subject to the condilions of the Loan Documents, . -
182 Separate Charges ' '
" This Dsed shall, in relation to each Chargor. be read and construed as ff it wére a separate Deed .~
-relating to such Chargor fo the intent that if any Security created by any other Chargor inthis 0
Deed shall be invalid or llable to be set aside for any reason, this shall not affect any Securuty S
created under this Deed by such first Chargor. ST L . ) :
B3 Invalidity
Ui, gt any time, any provision of this Deed is or bécomes invalid, illsgal or unenforceable in any o
~orespect under any law, the validity, legality and enforceability of the remaining provisions will not
i any way be affected of impaired. . - -
184 Rights and Remedies .
" The rights of the UK Secured Parties Under this Deed are cumulative, may be exercised as often
- ag considered appropriate and are in addition to the general law. Such rights (whether arising
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L than by an express waiver or variation in wntlng and, in partacular any failure o exercise ordelay SRR
oL -in exercizing any of such rights shall not operate as a waiver or variation of that or any other such -
' - right, any defeclive or partial exarcise of any such rights shall not preclude any other or further .~ -
. exarcise of that or any other such right and no act or course of conduct or negoliation by any UK.
S Becured Parly or on its behalf shall in any way preclude it from exercising any such nght or
T congtitute a suspension or any variation of any such nght . e

185 Accession of Afﬁl!ams

ay To the extent that 'any' Affiliate of the Company is required by the terms ‘of the Loan
- Documents to provide Security over its assets under English law, it may do so by executing -~
. a Dead of Accession and such Affiliate shall on the date which such Deed of Accessionis
S executed by i become a parly to this Deed in the capacily of a Chargor and this Deed shall
~ be read and consirued for all purposes as if such company had been an original panty t©
~ this Deed as 2 Chargor (but for the avoidance of doubt the security oreated by such
" company shall be created on the date of the Deed of Accession). . '

Coi{b) Each Chargo; (e:lther than the Campany) by its executacn of this Deed or any Deed of :
.. . Accession, irrevocably appoints the Company 1o execute on g behalf any Deed of
- Accession without further reference 19 or the consent of such Chargor and such Chargor -
- shall be bound by any such Deed of Accession as # it had itse¥f executed such Deed of - -
-Accession.

19 _.-;.'Rée:sease* -
19.9 .Expury of Secunty Permd

i ay s .Upon the’ exp:ry of the Secunty Penod (hut nat atherwuse) the Ageni shali at the request-i :
. and cost of the Chargors, take whatever action is necessary to release the Security Assets -
o from the security constituted by this Deed andior reas&gn the benefit of the Securily Assets
1o the Chargors. . - :

_.(b)'- : Sect:on 83 of the Act shall not app!y to this Deed =
- - 192 _ _Release under the Loan Documents

R if aha Chargors are pemsatted 10 dxspose of any of the. Securlty Asseﬁs pursuam to ahe Lean
- Agreement then to the extent requested by the relevant Chargor the Agent shall, at the request
" and cost of the relevant Chargor, take whatever action is necessary o reiease those Securty -
o Assets from the securily constituted by this Deed andfor reassugn the benefit of the Secursty'
- Assets to the relevant Chargor . o :

3:'19.'3'_'_"_ _:_Other Accuunts :

At any time before the Security created by this Deed shall have become enforcaable, in'the -
.. absence of any directions from the Agent to the contrary, any amounis permitted by the tesms of -
< the Loan Documenis to be paid info an Other Account shall upon payment into such account -
- stand reieased from any fixed charge in respect of such amount crealed pursuanito Clause 3~ .
- {Creafion of Secunly) and shall stand subject io the floaling charge created by Clause 3.11(a} -~
- {Ofher Assels), provided that such release shall in no respect prejudice the continuance of any
- fixed charge created pursuant to Clause 3 (Crealion of Securniy) in respect of any other amount.

20 Governing Law and Junsdactmn

R X ‘Governing Law
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e English law governs this Deed, its interpretation and any non-gontractual obligations arising fromy Tl
RRTENNRR cereonmectedwithit . . 0

s :'. 20.2 ' _Juﬁsdicﬁan - :

@y “The courts of England have exclusive jurisdiction to setfie any dispute arising o of orin =
S —gonnaction with this Deed {including a dispuie regardlng the existence, walidity or. - -
- lermination of this Deed) (a Dispute). S R

{b): 'The pames agree that the courts of Eng!and are the most appropnme and csnvement' '
- - courts {o settle Disputes and accordingly no parly will argue to the confrary. :

e} Tms Ciause 20.2 (Junsdmsron} is for the benef tof the UK Secured Parti ies oniy “Asa resui& :
© - no UK Securad Party shall be prevented from taking proceedings relating to a Dispule in
- any other courts with jurisdiction. To the exient allowed by law, a UK Secured Party may E
- take congurrent proceedings in any number of jurisdictions.

(@) Each Chargor that is not incarporated in England and Waie%s"iére\?ocabl'y_"a;jépciﬁt&ihe- R
" Company (atlention: company secretary) at its registered office from time to lime {o receive -~
~ enits behalf process issued out of the English courts in connection with this Used.

e : Failire by the pmcass agent to natafy the relevant Chargor of the' process will riot lnuaiidate .
- the proceedings concerned.

D I this appointment s terminatéd for any freas:)n."'éhé- relevant Chargo'r"wils appoint &
- replacement agent and will ensure that the new agent notifies the Agent of its acceptance
- of appointment . I :

: - ‘This Deed has been entered into as a deed on the date stated at the beginning of this Deed. :
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........................................................ B I L

The Chargors

- Mame of Ci’aargor R i Jurisdiction of incorporation | - Registration number {if any)

| BLACK ISLAND STUDIOS England .- ... .- {(02600089
LIMITED o T T R . IR

| PANALUX LIMITED -~ |England .= 04197837 .

C | DIRECTPHOTOGRAPHIC - | England. .. - - | 04237897 -
S LIMITED - : n e _

AFM GROUP LIMiTED : England -~ 0o 1 02199714

U BAMUELSON GROUP - ol England oo 00586635 -
| LIMITED LT O I TRy E o

PARAVISION LK LP acting by England oo R LPODBATZE
R itsgene;aspaﬁne; e T AR B o E— S
P PANAVISION NG, &
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e R Part! - Blocked Accotnt Notice (for non-BoA Blocked Accaunts)
: . _ B S on Headed Nat&paper of relevant chargor]

pae o | | o
i _'(Bahkﬁlf '

" [Branct]

attention: o]

- Dear Ssrs
- o 1. - ‘We herehy g:ve you n@taca that hy a deheniure dated {o] we have chafged to Bank of Amensa . S
Lo NUAL (the Agent) by way of first fixed charge all our rights, title, inieresi and benefitin and fo the
- following account(s) held with yourselves and ali amounis sianding to the credit of such acoount -
'__fmm time o ’ﬁme o : : .

o Account No. (o], sert coda [e]
" Account No. [e]; sort coda [s]

" [Repeat as necessaryj
(the Blothed Account(si;

T2 please acknowledge recelpt of this letier by retumsng a copy of the aﬁached letier on your own'3:_"' S
- headed notepaper with a recel pted copy of this notice forihw;ﬂ“\ o the Agent at {e} Altention: {e}

-'Yoursfaathfully S

~forandonbehaffof
- fthe relevant Chargor]
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B S [OntheHeaded Notepaperof Bank] - e i

' '”Bank of Amerlca NA. (the Agent)
" [Address]

: Attention: [o}

DearSafs S
: gName of Chargor} (company)

1 We refer to the notice, “received wday from the Company with respect 1o the f:xeci charge which" L
It has granted to the Agent over the Blocked Account(s) {the Ngﬂlce) . AR

- L :2_ _':--_-Terms not deﬁned in this letier shall have the meanangs gwen 1o thern in the Notice '

o 3 e hemby acknow!edge ihat the Cnmpany has charged to the Agent by way of afi rst f xed charge ' .
“all of iis rights, title, interest and bhenefit in and to the Blocked Account.

o 45'_. : We hereby rnevocably undertake to you that until receapt by us of notice from you conﬁrm ng that SRR
- you no longer have any interest in the Blocked Account we shall ' '

{a) ~ not éxaroise an'y réght of combinaﬁo’n; consolidation, merg’er or set-off which we'rnay' have
-~ in respect of, or olherwise exercise any other right which we may have to apply any monies -
- from fime to time standing or accruing to the credit of the Blocked Account save for fees
- and charges payable to us for the operation of the Blocked Account . o

() o pmmplly noufy you of any renewal renumbenng or rede&gnatlon Qf any and aii of the R
- .- Blocked Account; : : : :

) 'pmmpﬂy send o you 'é:opiesﬂ with 'seSpéct'to all the B!ocked Account of &l staiemems 'and o
- if reguested by vou, copies of all credits, debits and notices g\fen of made by us in
connection with such acoount; '

= (d)" not perrmt of eﬁec&any wsthdrawai of transfer from the Blocked Acoeunt by or on beha!f of R
" the Company save for withdrawals and transfers requesied by you in wrgtmg to us pursuamt -
- to the terms of this ieﬁer . _ . _ . :

o ey comply with all ansiructmns fecewed by us fmm you f:om iime to t:rne wnh respect o the' .
- onduct of the Blocked Account provided that such instructions are given in accordance -
- with the terms of this Iettar . . o :

) S compiy with all instructions recsived by us fmm you from time to time with respee:l o the'. L S
movament of funds from the Blocked Account provided that S

@ all instructions are recelved in wilting, by facsimile, to us. at ?acsum%e number gu} o
L attention: [e]; and . . _ e .

iy ali lnstructlons must be recewed by 2pm af they are tobe comp!ied with oni the same HURER
- Business Day. Instructions racsived cutside such houss will be complied withenthe ..
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L next Business Day following such raceipt. Facsimile instructions ‘will be deemad """"" Tl
R, - received at the time of fransmission; . e
B i) all instructions ‘are given in comphance with the mandate entered into by you"f o

L ~ stipulating who may give instiuctions ta us; and . : :
TR (1) Bt {0 the extent that an insiruction is given which Would in’fourépiﬁion'causzetne Blocked =
R - Account to become overdrawn we waEI transfer the outstanding balance inthe ool
" account; : B :

gy o {sub;ect to paragraph 4(h§ beésw} effact the fc:allowmg 'imnsac!mn ona dax!y basns un!ess :
- we receive wrillen notice to the contrary in accordance with paragraph 4{0 above: the . .-
- cleared balance of the Blocked Account will be transferred into the accoun& al [Bank} Sl

- account number [e]; . -

' ;" (h)-” .ngt be ob!aged to comp!y wnh any !nstruc!mns yecewed fmm y{:u or undertake the L
' " transaciions set out in paragraph 4(g)) where: .

() - due to cireumstances not within our direct coréﬁol'we are unable to b.o'm;':!y' with such - -
" :'instruc@ions' and : . R

SRR (ii)" ' that to comply w:ah sich mstrucilons with breach 2 Coun Order ot be contrary o
- _-appéacabée law; : .

' ':_ and in each case we shal! gsve not!ce thereof to the Com;)any and ihe Agem as weli as. o i
- reasons why we cannot comply with such instructions; and S

iy i the sverit that we are unable to ce‘mp!y with any in'sta"uctions due to circumstances sef
0 out in paragraph 4(h), not be responsible for any loss caused to you or fo the Company -
" and in any event we shall not be liable for any consequential, special, secondary or indirect .
foss of or damage o goodwill, profits or anticipated savings (however caused).

5 ¥ou acknowledge that we are obliged to comply with the terms of this letter and that we have no -
“ 7 potice of the particulars of the charge granted to you by the Company other than as setoutinthe
" Notice and this letter. You further acknowledge that subject to the terms of this lefter we shalinot’ .- -
" be lisble 1o you in any respect if the Company operates the Blocked Account in breach of any -
" agreement entered ino by the Company with you. _ : : o .

6':_ " \We note that, for the'purg'zose's".cftﬁis ietter, all notices, copy notices, sdvices and cc's"'refs'pcindéncie - S
o be defiveraed to you shall be effectively defiverad if sent by facsimile io you at number [s] or by S
- "post at the address at the top of this letter. in both cases marked for the attention of the [e].
' This Ietter i5 govemed by and snail be constried i accordarace wsth Eng%ssh Iaw '

Yours fatthfuléy S We h&reby acknr.)w edge and accept ihe terms of
o A th:s!eﬁea' . :

" forandonbehalfof
. Bank of America, LA -
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. s Part Il - Other Accounts Notice.(far non-BoA ch.er Accuunts) e o -

i A B [On Headed Notepaper of relevant Chargor] R B -

‘[Branch] .o

‘Attention: - fo]

- DearSifs, -
1 we hereby'géve. you nétice that by & debenture dated [o}, wé have charged fo Bank of America, - '_ o
S MLA, (the Agent) all our rights, title, inlerest and benefit in and to the following account(s) held -
~ with yourselves and ali amounts standing o the credit of such account from timeto time: . 0
- Account No. [s], sort codefe] - . . o
- Agcount N, [], sort code [e] ':
" [Repeat as necéssany] . -
o -':i(thé Charged Account(sp).

: 2 Please ackna\'&aedga receipt of this lettar bg':"ret.'urning a copy of the attached letter on 'giburo.\.mh - S
~ headed notepaper with a receipted copy of this notice forthwith, to the Agent at [e], Attention: [¢].

. Yours faithfully

e forandonbehafof
S [t retevant Chargor]
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} Bank of Amenca M. A (the Agent}
- [Address] -

" Attention: g {o] L

" Dear Sars o
2 ':{Name of Ghargof] (Cempany}

SR We reier o the no!;ce recewed today from the Company w&th respec:t 1o ihe charge wh:ch :t has =
o granted to you aver the Charged Accounts (the Notice) o

- 2 Temms naot def ned in thss letter sha!é have the mean!ngs gwen to them in the Notx:e

3 We hereby ackncwiedge that the Company has charged to-you all of |ts ragh&s title, mterest and e
o penefit in and 1o the Charged Accounts. e R

S We heres}y irrevacab!y undertake to you that unti receipt by us ef notics from you confl rmang that B :
... you no longer have any interest in the Charged Accounis we shall: L

(&) ot 'exercise'ainy rigm of eombina&ion, consolidation; merge'r of'Set'—eff which we m‘ay have
: _in respect of, or otherwise exercise any other right which we may have to apply any monies
" from time to time standing or accruing to the credit of the Charged Accounts save for fees -
-~ and charges payable to us for the operation of the Charged Accounts;, -

- _ {b) :: :"promptiy nohfy you of any renewa! renumbenng ar redes:gnaeaan of any and ali of %he_ o
: - Charged Accounds; _ .

(&)’ upon request from yo'u'séhd'to you ct)pies{with}es'péct'to alithe Charged Aiscounts of all o
© U slatemenis together with copies of all credits, debits and notices given or made by us in-
. -connection with such account; :

©d) permit or effect any withdrawal of transfer from he Charged Ac'e:oums iﬁ”adcdrd'an'ée' with o
.. - the Chargor's mandaie with us until we receive notice from you terminating the Chargar’s'
‘right to operate the Charged Accounts, - . .

() comply with all instructions received by g f'rc'n.m' you fromi time to time with respect the
- conduct of the Charged Accounts provided that such instructions are gwen in accordance
with the terms of this letier; : : .

' ': (U 't;ump!y wnth aii anstructlans recewed by us from yau fmm t:me o teme wsih raspect to ihe o :
~ U mgvement of funds fram the Charged Accounis provided that e

() all instructions are received in wntmg, by facsimile, to s at facsimile’ number o],
- gitention; Je}, and - - .
gy Cal instrictions must be recei'\':@d'by me'if they are .‘so' be éiamp!ied with on"thé'saime S
.. Business Day. Instructions received oulside such hours will be complied withonthe :
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L received at the time of transmission;and .. . - 0 S
I i) 10 the extent that an instruction is given which would in*our opinion cause any .o
Co - Charged Account to become overdrawn we will transfer the cleared balance in the

: accoun‘i . . .

s (@) :. 'not be obhged to comply waih arw :nstructmns received fa'om ysu where

N (I v due to circumstances not within our direct control we are unab!e o somply With such e
©Tinstructions; and . ) o Sl

L (ii) that to compiy wﬁh suc:h |nstruchon5 Wi” breach a Cour‘é Orde: oF be c&ntrary Ea'_-_.' S
'appimable law; - . S

e and ineach case we sha!é give notlce Ehe;ecf tu you and the Compeny as well 5 reasons BRI

- why we cannot comply with such instructions;and . .
by in the event that we are unable ia co‘mp!y wnh'any instrictions due fo circumstances sel
© 0T outin paragraph (@) not be responsible for any less caused to you or to the Company and
- i any everit we shall not be liable for any conseguential, special, secondary or indirect loss -

. of ar damage to goodwill, profits or anticipated savings (however c.:aused) .

BRI S .You acknow!edge thai we are oblsged ta comply with the terms of this letter and thatwe have no -
o notice of the parliculars of the charge granted to you by the Company other than as setoutinthe 0 00
~Nofice and this letter. You further acknowledge that subjedt to the terms ofthis letterwe shalinot 07
- be hiable o you in any respect if the Company cperates the Charged Accounts in breach of any -
- agreement entered into by the Chargor with you, : =

R ‘Weare ir'{'e'vacabl'y authorised by you 1o follow any'éns‘t.rwitiéms.ré'c'e'ived'€rbm'y'mi in 'reéétien to
g the Charged Accounts from any person thal we reasonably believe s an authorised officer of the

Agent, without further inguiry as to the Agent’s righ! or authority to give such instructions and we N
- shall be fully protected in acting in accordance with such instructions, : o

: 7o -.Thes Iettes' is governed by and shaﬁé be construed in accordance wath Eng%ash Iaw

~ Yours faathfuliy o “UU L We hefeby acknowledgs and accep{ the terms of
e Vo :_-tmsietter .

for andon behalfol
Bank of Ameriga, N.A.
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Ta: 'Baﬁ.k of Ame‘rfc‘a';' NA London Bfa@hcﬁ':_'--_- .. ..........
-2 King Edward Strest - :
U London

ECIATHG : NSRRI

77 FAO GTS Client Services
" Dear Sirs
- We refer to the following accounts in our name and maintained with yolj':':_ S

" Account No: [+, Sort code: [o]
. Account No: [=], Sort code: {-j :

(each an Account and tcgether the Ascaunts)

R P .'We hereby gwe you noﬁnce that we have chargad by way of security pursuaﬂi to a debenmre L
L dated {=] (such debenture, as the same may from fime io fime bé amended, variad, supplemenied, -
novated or replaced being referred to as the Debenture)} belween ourselves and Bank of America,
- National Association as agert for and on behalf of the beneficiaries referred to in the Debenture .~ 0 -
- {the Agent) all our rights, title and interest in and to the Accounts and the monies from time to -
- time standing to their credit. : e S

CLU20 0 We irrevocably and unconditionally instruct and authorige. you' (notwithstanding any previcus -
S instructions that we may have given you to the contrary and without requiring vou to make any

- raference fo or seek any further authorily from us or to make any enquiry as to the justification for

o validity of any notice, statement, reguirement or direction) as foliows: o

o (a)" to disclose to the Agent such information rela!mg to the Accounts asthe Agent may at any-
" time and from time to tme, request you to disclose o it; . . . e

) _3._'sub;act to the Ageni‘s wnﬂen drectlcsns to hold al mohies standmg ta the cred!t of the A
- Acgounts to the order of the Ageni .

_' {é} .: at ainy time and from tlme to time, and Ito'the'éxtem peéaible, "ﬁ) éct arisd'rely.'u'pe.r.i writ‘éeh. - o
- ingtructions from or purporting to be from the Agent to credit and debit the Accounts (asthe 1~
Ccase may require) and 10 act In accordance with such insiructions; P

“oAdy w0 comply with the terms of any wiltten notice, statement or instructions that vou receive at
- oo-any time from or purporting to be from, the Agent and that in any way relate to or purport 0 R
. to relate to any of the Debenture, the Accounts and the monies standing to the creditthereof
U from time to fime; Lo

(e) " toremitto the Agent on a business daily basis the collected and available proceeds of afl -
- - cash, chegues, orders for the paymeni of money and other evidence of payment deposited -~
it each of the Accounts, by wire transfer or otherwise as the Agent may instruct you in-

. wriling (provided such method of remission is acceg:tabie to you} to such account as the
- Agent may specify, and . : _ . L

) _' notto agree any change to the mandate for the Accoums wathout the conz-;ent of the Agent R -

: 'subject io the terms and ccmdst:cns contamed in the aﬁached acknowledgemem
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- foree and effect untll the Agent gives you written notice revoking them and you have a reasonable .. o iy
.- time t0 act on such nolice. . : T

47 A person who is not an addresseef'ér's'igﬁaézofy to i'hiés '!e.(te:'r' has no 'ri'ghi under ihé: Co'ntraéét's -
oo {Rights of Third Parties) Act 1999 or ctherwise io enforce or to enjay the beneft of any term of -
this lefter, U . _ _ _ :
B This b lettm aind any non- contractual ob!lgai:ons aﬂs:ng cut of or i connectian wath it sha!l be;:__'-: SR
R governed by and construed in accordance with English law. : . S

SERR: SR Please ackn'{awla‘dge receipt of this letter and your iac"cep&ant:e of the terms and conditions,
' " instructions and authorisations conlained in it by signing the altached form of acknowledgement -
- and agreement, counterpart{s) of which have been signed by us and the Agent and are also -
- attached, and returming it 1o Bank of America, N.A, {Insert addrass of Aganfj for the attentionof .~
- llnsert name] . . o

Yours fauthfu!iy o

e i—
[Chargor]

o UK-#395256388-v5 T . RURE



©To' - Bank of Ameica, NA.
“ooc [insert address engent}
- {the Agent)

U And: finsert Account Holder Namie. and Address]
e - {the Accouni Holder)

'-'DéarSiké' o

- 'We acknowiedge receipt Gfa Iettea' da&ed [s] anﬂ addressed to s by the Account Holder (the Nohee}
- This is the Acknowledgement referred to in the Notice. Terms defined in the Notice have the same -
- 'meaning in @has Acknowledgement unless given a different meaning In this Acknow!edgemeni

We accept the termis, condstmns mstructlons and authansatlons contaaneﬁ in the Natice sub;eci to the
" terms and conditions of this Acknowledgemem . :

e Acknawiedgemant :

L We ackﬂowiedge and conf e to the Agem that subgect fo !he terms and condlisons of th E
coo- Acknowiedgement: . e R

o (ay- - we donot have and,’ untif the Algée!na of @ persoen pur;i’oﬁén’g'io be'the Age'nt gives'us r'aoti'ce' R
- in writing that the Accounts and the menies from time 1o time standing to the credit thereof .
. have been re-assigned and released to the Account Holder, will not make or exercise any. -
-claims or demands, rights of combination, consclidation or set-off or any other equities
against the Accounts and the monies from time to me standing to the credit thereof except
as permitied or as otherwise provided by the terms of this Acknowledgement; and

~{b) 7 we have not recsived any nofice thal any third party has or may have any rights, title or -

© . interest in or to, of has made or may be making any claim or demand or taking any action [
< against, the Accounis and the monies from fime to time siandmg 10 the credit thereof (other
- than the Notice). . _ _ _ S

2 Pkbvisiorxs relating to'mie Accdumﬁ o
o For the avoidance of doubt, the provisions of the International Account Agreement that the
- Account Holkder has executed (the 1AA) shall continue 1o apply to the Accounts. Intheeventofa -+ -
- conflict between the terms of this Acknowledgement and the ipA, the teoms of this 0
- Acknowledgement shall prevail, . o g : T
" The procéeds of any depcalt remsﬂanofe'adwcé document, cheque or other instrument shall not S
- be available until we have received collecied and available funds. If, however, we do give - =
ZoLimmediate credit o an Account, ancl - '

R @)’ “any such deposii femlttance document cheque of other mstrument is not honoured when s
Looodus,of - L e

ey fiial settlemenl is not recel ved or

() the respeciive funds are not freely and :mmed%ateiy avaliabie repa&nabée or convertbleto -
- & commonly traded currency, o

L UKAR3052563885 T



E ~interest.. We wil notify the Agen& of any credit entry reversed under this prcvissan As soonas . o
e o ‘reasonably practicable in all the csmumstanses . L

" in relation to any amount e’:ré‘dited {whether provisionally or othe:rwise)'to an Acccum. each of the =
-~ Agent and the Account Holder by countersigning this Acknowledgement irrevocably authorises
- us (without prejudice to any other rights we may have howsoever arising) to debil, without notice,
- from time to time from that Account an amount equivalent to such amount andfor any part thereof
©ovto be refunded or thal we may he obliged to refund under or in conneci:an with any direct debit
S arrangemem - L - : S

This Acknow!edgement sha!E not be consﬁrued as an agraement by s to prov:de credtt 'so ahe L
Agent or the Account Holder and we shall not be obliged to act on any instruction in relation to- -~
- any Account if (i) the relevant Account is in debit or may become overdrawn if we wereto acton
- the instruction or {ii) If to do so would be contrary to our policy {our remiftance on the Agents . 1
- instructions of cleared funds on a business daily basis from the Accounis 1o any loan account with
Bank of America, Nationa! Association, London branch in the name of the Agenl is not confrary -
0 our policyd or to the request, requirement or policy of any regulatory, governmental, fiscal, -
sl monstary or other body or authority to which we are subject or submui ‘whether or not such -
S request, requirement or policy has the force of law. N . .

3 General

We will not be liable to the Account Holder or the Agent for any loss, damage, cost, claim or -
" expense {collectively Damages) of any nature asising out of or relating to our performance under
this Acknowledgemant other than Damages which are directly caused by our gross negligence or .
- witfl misconduct. In no event will we be lisble for any loss, demage, cost or expense of any -
- nalure, arising from or in relation to economic loss, loss of business, profits, revenue, goodwill -
~and anticipated savings, special damages, loss of or corruplion to data, loss of operation time, -
- loss of contracts or any indirect, ccnsequeniaal exemplary of punitive Ioss .

S We wnll not be laabie for and wH be excused from any fa!!ure or delay in perfmmmg under this R
-Acknowledgement if (i) such failure or delay is caused by circumstances beyond our reasonable -
< control, including, but not imited to, legal constraint, amergency conditions, action or inaclionof -

-~ govarnmental, civil or military authority, fire, labour dispute, war, riof, theft, natural disaster, Actof -
God, breakdown of any suppiier, failure or interruption of service on telecommunications fine,
- eguipment failure, or any act, omission, nagligence or fault of the Account Holder, the Agentor
“Uoany person gver which we have no control or (i we reasonably believed that our action would 7
S have violated any law, guideline, decree, rule or regulstion of any governmental authority. No -
= such failure or delay will constitute a breach of this Acknewiedgemen& Lo

o We may reiy on nouces and communications whsch we believe sn good faith to be genu;ne and
-given by the appropraaﬁe party. . . L '

R References in- this Acknowledgement t6 this Acknewledgement shalﬁ except where mherw;se L
- expressly stated herein, include the Notice and this Acknowledgment and any amendmenis or
- supplements to either of them. : . . .

- Eachofthe Agen% and the Account Holder by signing this Acknowledgement agrees to'the ferms
~and conditions of this Acknowledgement and 1o be bound by such terms and conditions of this
Acknowlsdgement. Nothing in this Acknowiedgement shall prejudice the nghss ofthe Agentunder -~
- the Debenturs. L . - '

: ThisAcknowledgemeint may be exeCut‘ed in an’y numbea‘ of cﬂuntérpar'ts-. and by us, ti'ael'Agent '
- and the Account Holder on separate counlerparts, but shall not be effective until each such party -~
- has executed al leas! one counterpart. Each counterpart shall constitute an original of this -
o Acknowledgement but all the counterparts shall together constitute but one and the same
instrument. : : . .
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e - the Account Holder's relevant cbligations secured by xha Account are paid in full. The Agent may e
' e also terminate this letter upon 30 days’ prior written notice o the Account Holder and us. We may -
‘erminate this letter upon 30 days’ prior written nolice to the Agent and the Account Holder. The
~oocchcoount Holder may not terminate this letter except with the written consent of the Agent and .
T upon prior writen nofice to us. : : o o

= "A person who is nea -] stgnamry o %E’us Acknowladgement (which iaﬂer referenc&, does not mc!ude Sl
. a referance to the Notice) has no right under the Condracls (Righis of Third Parties) Act 198%or
‘otherwise to enforce or to enjoy the benefit of any term of this Acknowledgement. SO

o " This Acknuw!edgement and any nen contractual ob!:gatmns anssral out of or in c:onnec.tmn wnth [
-y shall be governed by and construed in accordance with English law. . :

L Yours faithfully

~GTS Client Services
Sootorandonbehalfof oo EREE
- Bank of Ameraca, M.A., London Bram:h R

‘Date:

~Agréed and accepted

SR for and on behaif of . B
"~ Bank of Amerma, . A. as Agent' '

Date

B for and on behalf of:
o [Ghargos] as Account Holder
= Date, S
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[Date] - . L L L
.' To Bank of America, NA., London Branch S L
Lo 2 King Edward Street : el e
London .

S ECIATHQ

. FAD: GTS Client Services

S -”Da‘arSirs
. '_ S e " We hereby give you notice that by a debenture dated [e] (the Debenture), we have charged to
Cn- Bank of America, N.A, (the Agent) all our rights, title, interest and benefit in and to the following -~ -

- accounts held with yourselves and all amounts standing to the credit of such accounts from fime o
- o tme : . _ _

| -':_-'ACCOunt'NOi:to], Sort bédé: {e}_'-_:;. S
~Agcount Noz{=], Sort code: [] '

Lo - (the Charged Accounts)

SOy TH We trrevocably and uncondutsonaﬂy msﬁs’uc’{ and authorlse you (nomithstandlng any prewousv -
' - instructions which we may have given you to the confrary and wilhoul requiring you to make any -~ B
o reference fo or seek any further authority from us or to make any enguiry as to the justification for R
oo vglidity of any notice, statement, requirement or direction) as follows: -

Coe (a)’ | “at any tme after receigt by you of a notlce from the Agent that an Event of Defauit has RIS
: - occurred, not to exercise any right of combination, consolidation; merger or set-off which
.- you may have in respect of, or otherwise exercise any other right which you may haveto -
oo -apply any monies from time to time standing or accruing to the credit of the Charged
- Accounts, save for your usual administrative and fransactional fees and charges payable
~ by us for the operation of the Charged Accounts and also save as permitted under the -
< seclion of the atiached form of acknuwiedgement entitled "Provisions relating fo Ehe-_
Accounts”; : : :

;b) : "pmmptly not!fy the Agsnt of any senewa! renumbenng or re- des:gnatlcn af any ang al of i
~ " the Charged Accounts: . _ . ARE

" {g) upen request from the Ageht "to 'se?'nd m’%hé'ﬂgént E:opie’é“réth reshr,-ict'ta"a!! 'thé Charged
: - Accounts of all statements together with copies of all credits, debits and notices given or
“made by us in connection with such accounts;. . '

Sy o p‘ermét ar'e’ffec% any withdrawafig-o'r fransfer from‘ the Charged Accounts In accordance
. with the Chargor's mandate with vou until you receive notice from the Agent that an Event
~ooof Defaull has ocourred and iermmatsng the Chargors right to operate the Chas’ged- :
- AGcounis;and - . . .

- {ﬁ} ipon r&cieiépi af a ﬁdﬁcé fﬁia'rh thi AQEhf th"at iain' Event of Default has occura‘ed é’hd TR
Do continuing (provided that you shal I be under no chiigation to verify the same):

- (3 1o acz and rely u@on written mstrucﬁsons from or pumcmng tohe from the Agem to" S o
~credit and debit the Charged Accounis {as the case may require} and to act in -
accerdance with such instructions; and . . . o
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S o receive at any time from or purporting to be from, the Agent and which inany way -
R S relate to o purpert to relate to the Charged Accounts and the monies standinglothe -
R Co e credit theraof from tme o time. _ R

al A person who s ‘fiot an’ addressee o .s'é'gnia'to'ry to this letter has no right under the Contracts - BTN
- (Rights of Third Parties) Act 1989 or otherwise o enforce or to enjoy the benefit of any term of
- inis lefter. Lo : o - . S
a4 “This letter, and any non-coniractual obligations arising out of or in éonriection with It shall be
oo cgoverned by and construed in accordance with English law, - : : B
‘Piease acknowledge receipt of this letter and your acceptance of the térms and condition's, instructions
and authorisations contained in it by signing the attached form of acknowledgement and agreement, -

. counterpari(s) of which have bean signed by us and the Agent and are also attached, and retuming & S
o Bank of America, N.A., [inser address of Agenf], for the altention of [frnser name]. - . -

CYours faithfully o
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© To: " Bank of America, NA." o R SR LRI L
o [Insert address ongent} S e L " e
S {the Agent}

. And: [Chargor]
_ :_[ChargorAddress} S
o (the Account Holder) - .

'Dear Sits -

o Wa acknowledge receipl of a letter daled [+] and addressed io us by the Account Holder (the dotice).
... This is the Acknowledgement referred fo in the MNeotice. Terms defined in the Notice have the same
- Umeaning in this Acknowledgement uniess given a different meaning in this Acknowledgemant.

e '_We accept ihe terms cnndstmns instructions and authorisations contained in the Notice suejeci s ihe-: L
---terms and conditions of this Acknow! adgemen’t o '

R Acknowiedgement

L We admowiedge arad conf rm to the Agent that, subﬁect to the terms and conda&uons of thss '
CoosAcknowledgement: : :

ay o we do not have a'n'd, until the Agentora person'purpoﬂing 4o be the Agent'gi‘;teis us notice R
T in wiiting that the Charged Accounts and the monies from time to time standing to the credit
. thereof have been discharged from the charge under the Debenture and released io the - S
- -Account Holder, will not (at any time after receipt by us of a nolice from the Agent thatan . .

- Event of Defaull hes ocourred) make or exercise any claims or demands, rights of
- combination, consolidation or set-off or any other eqlities against the Charged Accounts -

- and the monies from time {0 ime slanding to the cradit thereof except as permited oras
- otherwise provided by the terms of this Acknowledgement; and :

~{b) - we have not received any notice that any third party has or may have any rights, title or
... -interest in or 1o, or has made or may be makéng any claim or demand or taking any action - .
" against, the Charged Accounts and the monies fmm fime to time stending to the oredit -
“thereof (other than the Notlca) : :

e : 'mesaons relating to the Accoums

For the avoidance of doubt, the pmv}sions of the Intemational Account Agresment that the

. Account Helder has executed (the 1AA) shall continue to apply to the Charged Accounis. Inthe

Cevent of & conflict between the terms of this Acknnwledgement and the 1AA, the terms of thig .-
w1 Acknowledgement shall pfevaal : .

i The proceeds of any depcsn remmance adwce dacument cheque or c;thermstrument shall not -
“-be available until we have received collecled and available funds. if, however, we do give
- immediate credii to 2 Charged Account, and . : -

" {a)"any such deposit, remittance, document, cheque or other instrument is not honotred when S
Codue, or _ _ _ L

by final settiement is not receivad, ori T
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e R mmmeniytraded CUTTenCY, ... . . o T
. then we may without notice; reverse the credst entry ﬁrom that Charged Accaunt togeaher w;th p
- related inferest. We will notify the Agent of any credit entry reversed under this provision, as soon
.- as reasonably practicable in all the cercumstances "

S n relation to any amount credited (whether prowsmnaily or otherwuse) to a Charged Accounﬁ EERE
=+ each of the Agent and the Account Holder by countersigning this Acknowledgement irrevocably -
- authorises us (without prejudice to any olher righis we may have howsoever arising] to dabit, -
o withowt notice, from time to time from that Charged Account an amount equivalent to such amount -
- andfor any part thereof to be refunded or that we may be obliged io refund under or in connection =
with any direct debi arrangement. . . e . :

s This Ackhowledgement shail not he'construed 'as‘ah”agreémie’nt by us to provéc'ﬁe credit to the
- Agent or the Acoount Holder and we shall not be obliged to act on any instruction in refation to - 0
- any Charged Account if (i) the relevant Charged Account is in debit or may become overdrawn if
s we were to act on the instruction or (i)  to do so would be contrary to our policy or to the request, -
- requirement or policy of any regulatory, governmental, fiscal, monetary or other body or authority = 0T
to which we are subject or submit, whether or not such request, requsrement or pa!scy hasthe -~ .0
force of law. . o o o SR

3. ‘General

- We will not be liable to the Account Holder or the Agent for any loss, damage, cost, claimor =~
expense (Collectively Damages) of any naiure arising oul of or relating io our performance under -
- this Acknowledgement other than Damages which are directiy caused by our gross negligence or -
- witful misconduct. In no event will we be liable for any loss, damage, cost or expense of any
"-nature, arising from or in relation o economic loss, loss of business, profits, revenue, goodwill
~and anticipated savings, special damages, loss of or corruption to data, loss of operahen time,.
- loss of contracts or any indirect, consequential, exemplary or punitive loss. s

U We wiii not be fiable for and wili be excused ﬁ'om arny failure of delay in perfor'ming é.inder this
o Acknowledgement if (i) such failure or delay is caused by circumsiances beyond our reasonable
- gontrol, including, but not limited to, legal constraint, emergency conditions, action or inaction of
- governmental, civil or military authority, fire, labour dispute, war, riot, theft, natural disaster, Actof
God, breakdown of any supplier, fallure or interruption of service on talecommunications line,
equipment failure, or any act, omissicn, negligence or fault of the Account Holder, the Agentor -
any person over which we have no control or {ii) we reasonably believed that our action would - -
- have viclated any law, guideline, decree, rule or reguiaiion of any governmental authority. No -
< such fallure or delay will constitute a breach of this Acknow!edgement .

L We may rely on nut!ces and communications which we beheve in geod faith to be genume and o
given by the appmpnate party . . .

: Refea‘ences in this Acknowledgement to th:s Acknowéedg&menl shall, except where otherws&e =
- expressly stated herein, include the Notice and this Acknawiedgment and any amendments or
- supplements o either of them. . o .

. Each of the Agent and the Account Holder by signing this Acknﬂwladgement agreesto the ferms

~--and conditions ¢of this Acknowledgement and to be bound by such terms and conditions of this
oo Acknowledgement. Nothing in this Acknowiedgement shall prejudice the righis of the Agent under- .
w1 the Debenture, . _ R -

. Thig Aékﬁow!ed'geméht méy be executéd'ih ny'number of édureter'parts,”a;nd' by us,'the:QAg’ent'
- and the Account Halder on separate counterparts, but shall not be effective until each such party -
has executed at least one counterparl. Each counterpart shall constitute an original of this
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............ ~ingirument, ._ o - . o L . - e

" The Agent may’ terminate this leiter by'prowding notice to the Account Holdier and us that alt of
. the Account Hokler's reievant obligations secured by the Charged Account are paid in full. The
- Agent may also terminate this istier upon 30 days’ prior writlen notice to the Account Holder and -

- us. We may terminate this letter upon 30 days’ prior written nolice to the Agent and the Acoount
~oo Holder.  The Account Holder may not terminate this letter excepi with the written consentof the
" Agent and upon prior written nofice fo us. . . :

e A person Who is not a sighétaij} to this Ackn’ow!éifgement (w'h'ich Eatiér" re?éreﬂ&é&oés not mc!uée el
& reference to the Notice) has no right under the Contracis (Rights of Third Parties) Act 1988 or . ..~
- otherwise to enforce or 1o enjoy the benefit of any term of this Acknow!edgemem o

- Thss Acknew!edgement and any non s:ontractuai oblsgatmns ansmg out of or Iﬂ conneclson wath it, shalt -':_: L
~-be governed by and construed in accordance with English Iaw — : : S

SR Ycurs faithfu!!y : _' S

| GTSCIsentSerwces
" for and on behalf of -
Bank of America, N. A London Branch

. Date: '

| Agreed and accepted

o forandon beha!fof R
Bank of Amenca, N, A as A'ent

Dam

" Agreed and socepted :

'_'ifm anﬁ on beh&ﬁ? of N
' _.'[Ghmaﬁ s Bocownt H@Iﬁar
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.................................. : _. shar@s

Company Name | Type of Share . | Mumberof
. REPUREREE BN ' Shares .-

Chargor .

Panavision Europe Limited - _AFM Group Limited o _Ordinary £1.77 114,485

Panavision Europe Limited | Samuelson Group Limited | Ordinary £0.02 . 222,538.940

Black istand Studios Limited | Panalux Limited S| Ordingry £500 01

|-AFN Group Limited | Panalux Limited 0| Oudingry £1- 188

AFM Group Limited .- | Black Island Studios = | Cudinary £1 - | 3,300
Lo Limidted I RO RSP P

AFM Group Limited .~ " | Direct Photegraphic | Ordinary£1 4.
S . ool Limited . o

Panavision UK LP Panavision Europe . | Ordinary £1 -1 34,000,355
e Limited A KOS

Samuslson Group Limited | Panavision Asia Paoific Ordinary 01238712 .
. o | Ply Limited . e e
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Schedule &
Charged Accounts

Part | = Blocked Accounis

UK-#305256388-v5

Lhargor Bank Branch Sort Code Avccount Ho.
Panavision Bank of America, | £ King Edward . .
Ewope Limited N.A. Strest,

London,
ECTA THG
Panavision Bank of Amarica, | 2 King Edward
Europe Limited MN.A, Sireet, - -
London,
ECIA THG
Panavision Bank of America, | < King Edward —— .
Europe Limited N.&. Street,
London,
ECIA THO
Panavision Bank of America, | < King Edward
Europe Limited WA, Strest, I -
London,
ECIATHG
Panavision Bank of Amarica, | < King Edward . .
Europe Limited NA. Strest,
London,
ECIA THG
Panalux Limited | Bank of America, | € King Edward
v Stesl I
London,
ECHA THG
Direct Hank of America, | 2 King Edward I .
Photographic NA. Strest,
Limited London,
ECIA THG
2 King Edward
Black tsland Bank of America, | Street, I
Studios Limited LA, London, .
ECTA THOG
g




Pan il - Other Accounts

PK-EIDE206388-v5

Chargor Bank EBranch Sort Code Account Mo,
Panavision Bark of America, | 2 King Edward [ .
Ewrope Limited NA. Street,

London,

ECIA THO
Panavision Bank of America, | < King Edward I I
Europe Limited M.A. Street,

London,

EC1A 1HO
Panavision Bank of America, | 2 King Edward I _
Europe Limited A, Sireet,

London,

ECTA THO
Panavision Bank of America, | £ King Edward . —
Europe Limited MA, Street,

London,

EC1A 1HO
Panavision Bank of America, | 2 King Edward — —
Euvrope Limited N.A. Swest,

London,

ECTA 1HD
Panalux Limited | Bank of America, | 2 King Edward I I

MN.A Sirest,

London,

ECTA THG

2 King Edward
Direct Bank of America, | Stesl, — -
Photographic N.A. London,
Limiled ECTA THOQ
Black Island Bank of America, | 2 King Edward
Studios Limited M.A, Straet, - _

London,

ECIA THO
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Panalux Limited

Saniander

Bootle,
Mersayside,
Lag 4GB

LIC305250388v5
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Schedule &

Specified Intellectual Property

| UK Registered Trademarks

_ _ Registaton |
........... : mark . S ﬂumb&r__ B :.”_Ow“er_._.. S ol
: Sorial Mumber ~ | S

. 3253528

" Renewal Date

.. Panavision Europe
- Limited
. Panavision Europe
5 Limited
Panavision Europe
' Limited
Panavision Europe
Limited
Panavision Europe
' Limited

T DIRECT DIGITAL
LoGO -
O LEE .| 2403809

August 30, 2027

‘Qctober 13, 20256

CLEE | 2012857 - March1,2025. . |°

U PANALUX - 3457849 January 14,2030 |

PANALUX SONARA | . 0. 3488247 “January 15, 2030

L HK'é@nding Trademarke -

B "Registration
o Mark o oo Number o Owiner
. L Coee oo b Serlal Mumbier RO
- DIRECT DIGITAL | 0 32835837

“FENDING
“Serial No, 3457820

. PANALUX ALLEGRA | PENDING .- | Panalux Limited  § - PENDING

| ‘Renewal Date

Panavision Eum.pe T
Limited o _._._PEND!NG .

. Panalux Limited - PENDING 1

L PANALUX LOGO

T | Regiswation | .
CoMark oo Mumber | Qwmer

" Sesial Humber . _ Renewal Date

.. Reg.No. e

201414 | Panavision Europe | - September 30,

o Berial Mo, . Limfled 1 2027
FHI72870 - | o DS R o

Reg. Mo. . L
26271588 0 | Panavision Europe { o~ L e
- SerialNo..~ | Limited ._.p : Oct@ber‘ﬁﬁ-zﬂ?.g '
75873488 Tl L
. Reg. No. B ISP NP N
28271588 | Panavision Europe- e iy
derialNo. | Limited | October 12022
S FRATIZA4 ] _ B I PRI
Fag. No. o
S 2827160 | Panavision Europe’
- Serial No! o Limited
: S Uy FE874899 | e
- oTO _ _ _Reg. Mo, Panavi'{siokn Europe Gclober 29,
' o - - 2641558 - . Limited Co 2022

o CTBLUE

. CTORANGE

LT October 1, 2022

e AR
o U#395756380v8 S



P . Registration
S BAark o o1 Humber .| Owner
: L S Serial Number {0
. Serial No,
. TERTAREE
L _ Reg. Mo, e . ) .
L ey st ] 2TTE023 | Panavision Europe Movember 4, -
(LOGODESIGN -~ "} gadaiNe.” |- iimited | - 2023 .
L 7348333 o VRN AR :
e . Reg. No.
CULEE L 2156199
S Sl TEATA00

| Renewal Date -

Panavision Europe December 5,
Limifed BN e 2028 -

Reg. Mo. L o
5430338 . - | Panavision Europe
- Berial No. - . kimited |

. SWATCHBALL
S 77504649 -

March 26, 2023

. ... Reg.hMNo.
-1 TRANSFPARENT STAR DESISN | 7. 4220888 | Panavision Europe
S LOGO(LEE FILTERS) S Serigl Ne.w .. Limited
o e - CBeM24558 S

Reg. No. PETRERUUT (TSNP
o ATER023 | Panavision Europe | - November 4,
T Serial Noo Limited . 1 2023 -
78346333 1 L

Cictober 9,2022

| ‘Design: Lee Fillers

Canadian Rég;iéte:red Trademarks = NI

Mark S Registration Number | .0~ Ownef " " Reriswal Date

- 08-March, 2027 -

Panavision Europe Limiled,
trading as Lee Fillers

PANALUX | . TMAB34813 . . | . PanaluxLimited . | 23-Oct2027 " -

| PAMALLX
LOGO

216 | .. THMA472153

L LEE- | . TMA4T2152

TMAG33676 . . 1 . . Panaluxlimited . .| . 05-Apri-2031 .

Banavision Europe Limited,
_ftrading as Lee Fillers .

" 06-March, 2027

- Worldwide Registered Trademarks

e . :_.Régmmtiéﬁ - T T ST PUN e RO E P U e
UMark 00 Mumber | Jurisdietionof |0 L L

-1 Serial Mumber - | Registration ;. Qwner o b Renewal Date
e . Panavision Europe

o 14504706 - | . China.. |~ " Limited B20I2025

LEE FILTERS and
 Star deslan g
LEE FILTERS and - o Chine Panavision Europe |

© PANALUX LOGO * | .~ 10541550 - |-~ China. .| Panaluxlimited . | = 21-Aug-2024 - |~

Panavision Eumpé
Limited

_STAR DESIG {Lee) 14508183 | CHINA - - | FPemevisionBurope | ogpoazs |

A PANALUX e 302145402 - Heong Kong - | Panalux Limited | - 13-Jan-2022
- PANALUX LOGO © 302145485 | -HongKong Panalux Limited - | 19-Jan-2022

STAR DESIGN (Lee) .| = 14508162 | .~ CHINA - 082002025

T R S
LT UR-#385256386v5 S



. Europaan

PVE Limiled t/a Lee -

B £ T _'5?’8’36"5'3”-"-”3 ; Suropean Limited AR08
: : : - European .. | Panavision Europe .
CLEE 5018031 -~ Community " | " Limited - 0422026

Panalux™

18180158

. European

. Communily

- Panahsy Limiied

011402030 |

1 Panalux Logo . -

18180306

European
Community

o Panalux Limited

011472080

2 Panalux Sonara

~48180424 7

Europaan

- Community

T Panalux Limited

L 01A18/2030 . |

. SWATCHBALL

6543524

. Ewropean .
o Community

Panavision BEurope

Limited

0710112026

LTEKTRELOGD

010944544

- European

Community :

- Panalux Limited

12.un2022 |

. TEKTILE .

010944569

- European

CCommunity

. -_Pana!ux Limited

Sot2-Jun-2022 |

534207

- Mexico

Fanavision Europe

Limited /2 Lee Fillers’

- 10/2/2026

oo Panalux Logo

Co 2007980

South Africa

- Panalux Limited

10222027

Panalux Logo

2007723991

 Bouth Africa

~ Panalux Limited

0202027 |

Panaiux Logo .

L 2007/23%02

. South Africa

‘Panalux Limited .

- V02212027

S TEKTILE AND

. DEEBIGN |

- 0012/33184

~ Bouth Africa -

- Fsé'nalux' Limited

TEKTILE PANALUX | _ B 1 ) T
TEKTILEAND | 2012/33163 | SouthAfiica | . PanaluxLimited |  06-Dec-2022 -
_DESIGN o R -~ . o

TEKTILE PANALUX |

- 0B-Dec:2022

Design: Lee Filters

2276749

Eurcpeén '
Communily

Panavision Europe

Limited .

082712031 |-

g _' - Worldwide Penﬁi%ng Trademark

Fiarc

_ .E’ieisiratien -

Mumber

.”.Co.untry .

oo Cvmer

' Renéwai Date

“DIRECT DIGITAL

... Pending |
4912393

France .

Panavision Eurape

Limited

. Pendihg

- DIRECT DIGITAL logo.

: Pending
4412388 -

.. France

Panavision Eurepe
' Limited

y P.ending. _

. Pansalux

.. Pending .
oo GenalNe
- 2020/00822 -

- Szou'th' Africa

- Panaiux Limited

Pendng | -

. Panaﬁuxﬁﬁu_ :

Pending

Lo Serial Mo,
- 2020000821

_South. Africé '

Panaiﬁ% Limiteﬁ' . ._

. F‘ending .:-

" PANALUX LOGO |

Pending
-~ Serial No.. -

2020/00819

Souﬁh Afriéa .

- Panaiui Limited

- Pénding. ]

T PANALUX LOGO

Pending

S BeralNol
- 2020400820

South Afnca

N _Paﬁaiux Li.miied .

" Pending

Cop173680

. Limited

DIRECT DIGITAL | Pending South Afica | Panavision Earope | Pending
R o 2017538621 T Limiled e
| DIRECT DIGITAL lc:sge_ Pending . South Afdca | Fanavision Europe ~ Pending .

U UK#3982563886 T




""""" PANALUX SONARA _ Pending |  Soulh Africa | ... Panaiux Limited . | . Pending
. ol SeraiNel 1o R B
2020/00825

UK-#395256388w8 P
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- THIS DEED OF ACCESSION is dated [t}and made L
- :BETWEEM ST : S —— o
: '(1) : '_ 1] lested [reglsﬁered in Engiand w:th number [.] whose regzsterad office is at I-.].].{é.é.o:r.béfamn o
- orgenised and exisling under the laws of [«] whose principal place of business is at je]jlof [o]} |
- {the New Chargor); . . _

() L [PART‘{ HAME 1} !regastered in Engéand \mﬁh number {-} whose registesed oﬁ“ e is at [-]]{a
. corporation organised and existing under the laws of J=] whose principal place of business is 2t -
- [=liiof l=]] for iiself and as agent for and on behall of each of the other Chargors presently party
-to the Debenture (as defined below) (Company); and _ :

' '(3):. ‘Bank ofAmenca, N.A (me Agent}
- RECITALS -~

R ';_"(A) " The Cempany and athers as Chargors entered mto a debenture dated [-] {as supp!emented and
- amanded from time 1o time, the Debenture) in favour of the Agent . :

S By The New Cha‘rgor has at the refjuest of the Co‘mpany and in consideration of the UK Secured RE
~ o Parlies continuing to make facilities available to the Borrowers and after giving due consideration -~
~. 0 to the terms and condilions of the Loan Documents and the Debenture and satisfying itself that
< thers are reasonable grounds for belisving that the entry into this Deed by it will be of benefii to
“- i, decided in goed faith and for the purpose of carrving on its business 1o enter into this Deed and |
~thereby become a Chargor under the Debenture. .

) The Chargors and the Agent intend that #his document take effect as a desd notwithstanding that
-'-'1t may be execuled under hand o e -

o rr IS AGREED:
A _3 -.Tefms defl ned in the Debentire have the same maanang when used in !his Deed.

2 The New Chargor agres 16 become a-pany to and bound by the terms of the Deben:ur'e asa
o Charger with immediate effect and so that the Debenture shall be read and construed for all - ST
- purposes as if the New Chargor had been an original party fo the Debenture in the capacity of -~ 00
- Chargor (but so that the security created consequem an such accession shall be craated onthe -
- date of this Deed). _ . -

- 3 'The New Chargor under@akes to be baund by all ef the cevenants and agreements in the'-" i
' - Debenture which are expressed to be binding on a Chargor.. .

‘4 The New Chargor’ granis to the 'Agent &he'assignments, charge's. mcrtgages and othe; Securit'y' oo
- described in the Debenture as being granted, created or made by Chargors under the Debeniure -
- 1o the intent that its assignments, charges, morigages and other SBeourity shall be sffective and - -
" binding upon i and s property and assetls and shall not in any way be avoided, discharged or
- released or otherwise adversely affecled by any ineffectiveness or invalidity of the Debenure or .-
- of any other party's exscution of the Debenture or any other Deed of Accession, or by any
- aveidance, invalidity, discharge or release of any guarantee, assignment of charge contained in - -
- the Debenture or in any other Deed of Accessicn. - . . 5

SRR ""5 i, _.The Debenture and this Deed shall be read and construed as one ta lhe extent and 5o that
- references in the Debenture tor '

L Ukass2seasENs



- BRI {b)"-_-:-' Schedule 2 (Land charged by way of lsgai mor?gags) shaii be deemed o anc!ude al
e .-_'refarenceio Part | of the Schedile io this Deed; g

. e} ".Scheduie 4 (Shares) shaéi be- deemed lo anciude a2 refarence to Part El of the Scheduie ao'
B this Deed; - . . . . .

() Schedule 5 (Charged Accaums) shall be deemed fo mciude a reference 0 Pari i of the PRy
_-_."Schedule 0 this Deed; _ . L : B

S ey Schedile 6 (Spec;f‘ ad !m‘er‘!&ctual Pmperty) shail e deemsd to include a raference to Paﬂ e
S IV of the Schedule fo this Deed; . e

S I Schedule 7 (Specified Eqmpment) shall Be deemed to inciude a reference t Part V of the RN
S ._'Scheduieto this Deed o o : . :

6 o The parties agree tha& the bank accaunts of the Mew Chargor spemf wed i Parl il of the Schedule' R
- o this Deed: . . _ e

- '(a)” ~as Other Accounts shaﬁl be' demgnaﬁed as OtherAccounts and
' _. {b) s Biecked Accoums shall be desagnaﬁed as B!ocked Accounts
. for the purposes o? the Debentwe

7 The Company, for itself and as agem for aind on bihalf of the other Chargors undsr the Debenture B
- agrees and consenis to all of the matters provided for In this Deed. _ :

L8 Withaut 'iimiﬁng the generaéity of the olher pr’avisiohs of this Desd and the @ebentum,’- pursuant -
coiio the terms of this Deesd and the Debenture, the New Chargor as security for the payment and

-\ performance of the Secured Liabilities, and in the manner specified in clause 4 (Natwe of Secunty

" Created) of the Debenture: : : :

: '(.a:) - _' charges to the Agent by way of Iaga! mar!gage a!! of the proper&y (l\? any) oW beionglng to _
~ i brief descriptions of which are specified in Schedule 2 (Land charged by way of fegaf -
- morigage) to the Debenture andfor Part | of the Scheduie {o this Deed; :

() mortgages or (if 16 thie extent that this Deed does not take efiect as @ mongage} charges o
.. by way of fixed charge to the Agent all of the Shares (if any) brief descriplions of which are 0
- specified in Part il of the Schedule fo this Deed (which shall from today's date form partof -
" the Shares for the purposes of the Debenture) and all related Distribution Rights, '

ey -charges fo the Agent by way of a fixed charge all ofits right, title and interest in and to e
. ' (i')' the Blacked Acmunt(s) sneclf ied in Part W of the Schedule to this Deed and -

: i al ‘monies standlng iza ‘the cradit of such Blocked Account(s) and the debts : SR
- represented by them; . . _ S

e Coay ""-::harges tothe Agent by way off xed chayge its En!ei!ectua! Praperty Raghts (lf any) specuﬁed DRI
oo Part IV of the Schedule to this Deed (which shall from today's dale form part of the
- Specified Intellectual Property of the Chargors for the purposes of the Debenturel; and

- (b)Y mortgages or (if to the exient that this Deed does not take effect as a morigage) charges -
: by way of fixed charge to the Agent all of its right, title and interest in and to the Equipment
o {if any) brief descriptions of which are specified in Part V of the Schedule o this Dead - _
-+ {which shall from today's date form part of the Specified Equipment for the purposes of the

L - T
© U U-#305256388E .



- Engl:sh Iaw governs this Deed, its mterpreﬁamn and any non centractuai obllga%:ons ansnng from o
- or connacted with it SR _ : -

S Thss Beed has been entered mto 25 a deed on the date stated at the begmmng of ea-us Deed

;{scHEDULﬁi"'
[ CParti- Land :
: o [!ns@r! defa;is of any msal pmperz_y owned by the New Chargor]
o Partli-»Shares o -:
o ﬁnssrf defa.ris cf ai! Shares of the Mew Chargcr]
| - - " Partlii - Charged Accounts
awmmw¢~ '__'
.- - _ ' {lnsen‘ deraiis of alf Bfocked Accounts of the New Chargo:j
| OtherAccounts L _ SR
o ) '[lnsert detaiis of a!! Other Accounis of the New Chargoc] .
g o e . Part iv  Specified Intsliectual Property
' _.{insert defa;is of any reg:stered !nte!!ectuar’ Propefty owned hy the New Chafgorj |
| ' Part Y- Specsf‘ ed Equipment

o !!nsert defails or’ any Equmem‘ owned by the New Chargor which is to be Specuﬁed E qurpment}

L e
(UK+#395256308%6 T S



S -Emcmm Bsa ﬂ&eﬁ by
S LINITED. S
IR mmg m‘ a @tfmﬁm i Eﬂm pmmnm ﬂ€-;;' B

L i Tt A,

n .jﬁggﬂ@iggg g{{ Wﬁgﬂﬁ‘éﬁ - o SEER . o o ,<wu,.@ e
' Nam o HM?‘E&EE

O Address: L

" The Company
. for itself and as agent for the other
- Chargors party {o the Debanture -
o Executedasadesdby o
- [COMPANYTY . - L
. acling by a Director in the presence of" L

. Signature of witness: S

CUName of WItness: et an ety

- Address:

. BANKOF AMERICA,N.A.

S UK-H308REE388 5 R



Date]

To:  Bank of America, NAA.; London Branch YA 1R ——— o

T 5 Canada Square R L T Y o
._"LondonE'MSAQ LT P :

~ " and assugns}
~ For the&IAﬁehtéé'n"of:"Clie'ni Sérvi'ces' e S

© We [+ Limited (the Chargor), refer to our letler addressed to you dated [=] notifying vou that we have
charged all our rights, tille and interest in and to cerain designated accounts io Bank of America, N.A.
- as agent and security rustee {the Agent) under a debenture dated [+] (3uch notice, as it may from time _
o time be amended, varied, supplemented, novailed, revoked or repiaced, the Motice). Terms defined . -
~in the Notice and not otherwise defined in this letter will hava the meaning ascribed to them in the Notice,

Inconsideration of you acknowledging receipt of fhe Nofice and accepting the instructions and =
- authorisations contained in the Notice by signing the form of acknowledgement altached to the Notice 7~
~ooo (such acknowledgement, as it may from time to time be amendsad, varied, supplemented, novated or
- replaced the Acknowledgement), we irrevocably and unconditionally: : :

S _'Agree o :ndemmfy you and keep you lndemnlf ed agasnst all iosses céaams I;abl!mes achons T
wen T proceedings, demands, damages, costs and expenses (including without limitation, legal fees and - S
- allocated costs for in-house legal services) (coller:twely Damages) in any way ansing out oforin -~

o cornection with: : o _

ey the Notébe;'_ o :
By the Acknowledgement; andior
(g} your provision of any of the services described in the Notice and/or the Acknowledgement,

- except in the event such Damages. dre direcly caused by your gross negligence or wilful -
- misconduct and agree that ihls indemnity shall survive termination of this lelter wthout fimigin .
“fime. . . . . -

2 Forthe avéi&a?né;e oéf'déubt. agree that ﬁoihing i'n' the Notice andior the Ackriowledgement shall
S prejudice or affect . . _ _ _ e

- {a}y " our obligation to pay and your right to debil from any accolnts (Gther than the Accounts) .
' ~maintainad from ime to time by us with you (the Other Accounts), all vour fees, charges, -~
- costs (including for non-receipt of monies advised o be received by you}, out of pocket =
- expenses and commission (fogether the Charges) as contemplated by the International - -
- Aecount Agreemenl that we have executed with you (the 1AA), including, without imitatien, ©
S el Charges in connection with any of the Accounts whether or noi related o the Netice
- andfor Acknowledgement or otherwise; or - '

{by. any Tight yau may hav&'to make or ?exercise- any claims or demands or any rights of . AR
- reteniion, combination, consolidation, merger, application or set-off or any equities orgny -
“-other rights you may have howsoever arising against or in respect of any of the Other
_ - Accounis and any monies from time to time held in any othar Accounts or standmg tothe
S redit thereof R . . S

©UK#39528630805



| R oo notice, debit from fime to tgme from any Cther Accounts any Charges in connection with any .
oo Accounts andfor any liability we may have to you under this letter, the |AA or atherwise.-. B

4 'Aushonse you (wnhout pre;ud:ce o any other nghis you rnay have howsoever aﬂsmg) 1o, w:thout RS
< notice, dehit from time to time from any Other Accounts: : '

" {a)" " for any reasonablé costs in connection with any revéréal'by'ybu as contemplated by the
; - Acknowledgerent of any credit entry into any Accouni, together with related interest, - -

b in relation fo-any credit eniry to any Account .t'h'at'you'a;e'ent'itéed to reverse under the ..
: - Acknowledgemeni, any amount equivalent to the amount of such credit entry andfor aﬂy“i
refated inferest and reasonable costs; andfor : '

R (~ I relation to any amounit credited {whather provésiona!ly or othenivis.é) to any Acco?unt,- an.
oo amount equivalent to such amount and/or any part thereof to be refunded or that you may -
~refund under or in connection with any direct debit scheme, indemnity, guaranies or - -
~oo-arrangement (@ach amount that vou may so debit from any Other Accounls under this =
- paragraph 4, a Relevant Amount). . o

' :_ ‘5 : A'gree o pay o :'vou' on demand 'ény Réie?ant Amcuht'.: o

o 6 -Agree that, without prejudice o the generality of the foragoing, if thers are insufficient funds i
s any Other Account for you to debit any Relevant Amount under paragraph 4 above, we will, on
<o demand by vou, depassi sufficient funds in such Other Account spemf‘ ed by you for vou to make
- such deblt . . .

S A "Agree that ws-shali pay to youi upon reéeipt'sf your'iﬁwi’ce;'.al'! boéis; éxpe'mses an'd fegal feés -
co ingluding aliccated costs for in-house legal services) incurred by vou in connection with the
.- preparation, administration and enforcement the Acknowledgement and/or the Notice and/or this
- lstter. . .

S BU Agree :ha{ the inder’nnity in thisi letter shall be a continuing security to you gnd shai! not be satisfied
~ooeo by any intermediate payment or settlement of account.  Your right under this letter shall be in "
.- addition to, and shall not in any way be prejudiced or affected by, any olher indemnity or other -
- secunily whalscever which you may now or hereafler hold, whether from us orotherwiseand may -
. be enforced without first having recourse 1o any such other indemnity or other securty. . :

L8 Agree that rio delay or dmission on your part in éxercising any rights, power, privilege or remedy
: - in respect of this letter shall impair such right, power, privilege or remedy, or be construed as
- waiver of it, nor shall any single or partial exercise of any such right, power, privilege or remedy -
- preclude any further exercise of it or other exercise of any right, power, privilege or remedy and =
- agree that the rghts herein provided are cumulative and nol exclusive of any nghts powers, .
- privileges or remedies available o you at law ar Mhemse A '

: : 10 L Agree that the prowsnons of this letter shaé! contmue to bi nd us natwrthstandmg any transfer :_ e
o ‘asgignment, amalgarnation, merger or reconstruction effected by you.

1 Agree that this letter may not be terminated by us excep! with yOUr préor wrmen conSent and that S
- termination of this letter will not release us from any of our Habilities or obligations hereunder
" which shall at any time hava arisen or acorued, including those that become effective or continue

‘o be effective on or after termination.. -

A peyson' who is not an addresses or signatory tc)‘this Ieitar (emer than Bank af'Ameraca. N’.A.., London
- Branch in its capacity as Account Bank and Agent) has no right under the Contracts [Rights of Third =~
“ Parties) Act 1999 or otherwise to enforce or to enjoy the benefit of any term of this letter and the consent -~
© - of any pearson who is not a parly to this letter {other than Bank of America, N.AA., London Branch initls
- capacity as Account Bank and Agent) is not required to rescind or vary this letter at any time. :

L UK#305256386v8 -



: _The courts of Englanid have exc!uswe Jurisd!clmn ta settle'feny fdisputa arésinﬁg Ou'! ofcrin connettéon sh'is RIS
- Deed (including 2 dispule regarding the existence, validity or termination of this Deed) (2 Disputs), We
.- agree that the courts of England are the most appropriate and convenient courts to settlement Disputes
- and accordingly we will not argue to the condrary. :

_-Th:s Ietter of sndemmty has been executed asa deed by the Chargor and has been entered mio on {°]
.:The Chargor . . : . S
Executed as'a de'ed'b'y' S

] LIMITED -
S E acting by a Director in the presence of

e

" Signature of witness:

© Name of witness:

- Addréss: -

- UK-#39525638345 ;



[ PANAVISION BUROPE LItED
o acting by & Diredion in the prasence ol

L Bt of withess:
- Maine of witness:

E:ﬁé@éwi&}ﬁé#ﬁ;ﬁ disaby . -
| BLAGK ISLAND STUDIOB LINITED
“ T aeling by s Direcior iy tha presence of:

- Slgnatir of vliness:
ok Mgﬁa@?_ﬁ#‘ witniags

- Ewatiied 6 o deud by
- =t iy E;“f&"mt:;m‘_m i pramanos of

: 3@5&3%@;&*& f:f@%ﬁ;ﬁ%g: y
- Mame of withess:

T BalieeEs

| LK-#IRGIEARREAS

By




¥ Executad asa da&m by

U DIRECT PHOTOGRAPHIC .Likii?ﬁi)

+ acling by a Director in the presence of!

S S%gné’t&m of witness: :

SR Nama of witness:

S Ad&!mﬁs

© Execited as a deec by.
o AR GROUP LIMITED

< podng by & Direcior In the pressnos ol

“Signature of withess:
“"Name of witngss:

- Address:

h _Ex&numé &% & daad by .
" SAMUELSON GROUP LIMITED

: acimg by a Director in the presance of

U Signature of witnese:
 Mamié of witness:

T Addrass:
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Executed as a dead by
PANAVISION UK LP

acting by its gengral pariner
PANAVISION INC.

acting by an Officer in the presence of;

Signature of witness:
Name of wilness:

Address;
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The Agent

BANK OF AMERICA HLA.
By

Namgtw%’w*‘{ Lt
Tits: \\(E  PRESDENT

LIGHIDELBEESE-VE
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B :_' Th@ Pmsesa Agam
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T es ;}f@cass agam pwsuaai 0 Glausa 20 zgd; {Jyﬂsdmmm} g :

i .m\n wsumﬁ ﬁuﬁaiﬁ' Lisan'ga -

'.:::.Séain?é: :Eﬁ SMW%Q KAL&&:Y
i F Mmg ﬁiéﬁﬁaﬁ;
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