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Registration of a Charge

Company name: DAWNUS CONSTRUCTION HOLDINGS LIMITED

Company number: 04230579
XBCXMRIZ

Received for Electronic Filing: 16/08/2017

Details of Charge

Date of creation:  01/08/2017
Charge code: 0423 0579 0014
Persons entitled: HSBC BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04230579 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LOWRI GWYN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4230579

Charge code: 0423 0579 0014

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st August 2017 and created by DAWNUS CONSTRUCTION

HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 16th August 2017 .

Given at Companies House, Cardiff on 18th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- Wecerlify this document as atrue copy of the ~ ~ -
o otiginal save for material redacted pursuant
o section 868G Companies Act 2006 '
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Eversheds Sutherand (Intermational} LLP

| o ; ﬂi,afé?i,{df:' " f“?%m

- ipikiat

" Dawnus Construction Holdings Limited
: o

* Debenture

o Eggfstemz‘ af fﬁ'ﬁf t‘ii‘a;;:;m&fes‘* ﬁegﬁs&'y o' the
: ﬂﬁﬁﬁ%ﬁ“

I'arm t}f aharge fifau:i M L:mﬁ Ragrsay t.mziﬂr mfmsn% mzﬁm B

z:smnmm Bib {} 1/06 Rewsmn} Caefm - Paok's Refr ‘SCI274934926H -




| ’ff_x_ia_ﬁeimww'&ym}?ef ﬁéﬁ:fi@-méﬁé the 186 Ly ﬁlﬁ,zfgiafxfff 20 | ‘7

: Betwesni (1} Dawnus Egnsﬁztcﬁaﬁ H&Iﬁmgs Lisuited
 Number 04230579 {‘{ﬁe " Cam;}any“} and

2y H&B(;i Bank ple {“'the Bank"} {r&g:s{m& in Eﬁgiami m:mbar iézﬁﬁ}whe&a ﬁdﬁréss for service far Eﬁizjf ot me
register is: Securities ?mﬂ%ﬁiﬁg Cen{m PO Box 6304, ﬁavmi:;g, Cv3 %’Y 5 _ R

- WHNESSES a8 fﬁ}ﬂﬁi’r‘&
Debénture as security for the Debt. .
: ':_[', . ‘This Debentite shaii be ﬁaasmty for the gaymm m ﬁ:sc:haz‘ge of'the Diebt meﬁtazmexi in f.iimsse 2z b{ﬁi}w

2 L _ | ’3‘};& ﬁaht isall msmy aud fiabilities whatever, wizmswgr dnd hewﬁver %nsmxeﬁ wimm::r Aowor in th{:
' -ﬁzmm duié, or becoming due, from the Company to the Bank {"ﬁ!& ﬁebt"}

"I’hzs xﬁziﬁdeﬁ, hﬂi 1& AGE §;m:ie£i teé .
{a) overdrafis, Joans or other facilities and ﬁmhar &ﬁvancgs of amnay, :
" (b} pwaranices and indemmities to the Bank and any of the Company's oflier mnnﬁgﬁm !fats;iftms,
- (g} discomi, commission and other lawiul charges and expenses; '
' {ﬁ} inferest In accordance with anly agreenient between the Company and the Bank and, if there s no
- pgreement, interest on any money and {iabitities due from the Company af an annual rate 0f 1%
above the Bank's base rate from time to time computed and compounded mamhly andfor according
. fo the Bank's thei current practice, Interest ag above applies bofore and ﬁﬁaf any demand or
;uégament _
' {_f:} money agreed o be ;}aﬁi %}y the Comipany snder Clause 25 heic&w

The Agrﬁe;mmt topay the Debt

3 _ The Conpany agfﬁ&s o gmy &né famhargﬁ the Delit when the same is fiue o b y&x& anﬁ &;schaxged o
_ acknowledges that the Debt shali, in the absence of express wrilten agreemont by the Bark to: ﬁtﬁ ﬁaﬁtmzy,
" 'be due and payable to the Bank upon demand, _
Ss.fwi*i{yigi?m averthe #;‘ﬁm;naiay?ﬁ Assels _
4 The flém};ény; swith full titte g&afaﬁﬁee,'ané éé-seé‘aﬁzy foi the payment and discharge of the Dbt
charges:
.{’a} By way of legal mﬁr{gag& il freehiold (nclading smmmmnh:sid} and Eeam‘imizi 1sid row vasief.i in the
Company- together with alt buildings fixtures, fittings and fixed plant and machinery now or at any
e afterwards ondt. Thiv includes (without ixmﬁaheis} the land described or referred toin Parl | of
. the First Schedule below subject only o the other morigages or matters (fany) mentionedin Part2
of the First Schedale below. .

{b) - By way of first fixed charge, the chattels {m@iu&mg 3l additions and ;ﬁ;;srwammm to,and |
repfgwmanis of, them from time t0 time), secwrities, intellectual property-and/or other. pmgmy

: mcﬁzzmzaﬂ in the Sscowd Schedile balow,
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{e) By way ‘of first fixed charge. (excepi u§ ﬁira&dg chargﬁé '!bm’ﬁ} 3
@) Al the present anct fiuture right; title and interest of the Cempauy inor m any fmﬁ:}lé
- finglnding commonhold) or leaseliold Jand or other immovable property wherever sitoaicd -
~and-atl fixtures, fittings and fixed plant and machinery pow or al dny time afterwards on it. |
©{ii} Allchattels niow or at any time afterwards bélonging to the: Company. This excludes any of thezn o
for the time bebig forming part of the stock in trade or work-in-pragress.of the Company o
which arg, for the time being, otherwise effectively charged by way of Isgal mortgage ot fi f‘ m&
- - gharge by this Debenture..
: zji_-i’i’} The benefit of all riphts, licences, guarintees, rent déposits, c@niracis, deeds, tsns:fcrtakmgs
: and wananlies relating to any Tand or othier property. mentioied ahwg afidfor iy any frde or
business from time to time carried on by the Company..
' {w} AT ok tebitsand other debts and: tgnetary clatms and any rents, Emance fcas or othier paymams o
. dne from sny lessee, licensee or oecupiorof any immovable propesy whisrever situated now or’
" at any time afterwards due owing orincurred o fhe Company. I addition, the full bepefitof
" all guarantees and securities for them and all Tiens, reservations of title and other rights
enabling the Company 1o enforce any stch debts or claims (collectively called the "debis').
This exchides such debiz and clateis (T any) as the Bank say fron: the to tae have agresd:
in writhig with the Company which shall tiot be Sutzgecz to this fixed charge and also such.
- dlebig and claimg as are charged in sccordance with paragraph. {v) below,
vy - Any credit balance on any account of the Company with the Bank. . .
i) Ay credit balance on anly account of the {,‘ampany with any brnk {aﬁ;ar than me Bmzk} oL
- other person. _
iy All goodwill and uicatted capital for the tifue Beéing of the: i:f{}mpany
- (viily Al stocks, shares; debentures; bonds, loan capital and other securities of any {Easanytsan :}f
' any: other person (including, without limitation, -y subsidiary or subsiditary undertaking of
o the Company) o eddition,
(&) all rights to subscritic-to or convirt othier securilies info-or - ofhérivise acauing dny suc.h
B setunitios now or at any e afterwaids helonging 1o the Company,
(6). - all dividends, interest and other income and all other rights of whatsoever kind deavmg -
“from or incidental to, any of theso {tc)gaiher with any: secutilies mentioned i the Sceond:
* Schedule below, ceiiﬁciweiy called, the "securitiesy. -
- (iX)AN letters patent, trademarks, service, marks, designs, utility models, cc:pynglﬁs ﬁasmgn ﬁgiﬂs
. applications for registeation of ary of them pad thie right to-apply for them in any part of the:
- worlds Tnaddivion, moral rights, Inventicns, confidential Faformmtion, Knovw-how and figlits
- of a'slmilar nature arising or subsisting anywhere Tt the wotld n relation o all or aiiy of the
dhove (whetlier sepistored or unregisteredy now or at aiy time afterwads belonging to the
- Company {together with any of the same mentioned in the-Second Schedule below,
-colletively valled the "intellectual property™}.
. {x} All policies of life insurafice or assurance and al] xsg}ﬁs aiid :ﬂauns 1o-which the €m:ag:any B
Tiow, OF may at any time afterwirds, become entitled in relation to the proceeds of thenr or of
“ay other policies: of insurance of any descripition (includiig, w:ﬁmm Himitation, th&
. dnsurances montioned in Clanse 8(a)y below).
- (xiyAIl riglits and ofher property to which the. Gampaﬁy is now, or i’i‘lﬁ}* at aa}' tine aﬁm?ams
 becomeentitled asa result of, or in connection with, any proceedings threatened or
. commenced under the Insolvency: Act 1986 or any similar legislation in any jurisdiction. -
' {xax} “Fhe benefit of afl agresmens for the pravision by the Company 1o dny person ol any fofid or
etedit or offier financial accommodation ar &y &csar;ptmn (richuding, without limitation, sny
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. Hinance lensss and ium or }nrﬁnptirsh&ﬁ: agfeemcms} now or at any tima aﬁar%nis mﬁm{i

. into by the Comipany. :
- (xiily “The proceuds of sale of any. i}rﬁ;mtg meni;ane;i above,

() Byway of floating ehargd, all the undertaking of the Qﬁmpmy andall s ;}m};%é whatsoever and
. Veheresopver both present and futiws: This will hot include sny part of thie saine which s, for the
time being; eﬂéaﬂwiy {Zhafg&:{i by way of legal mortgage or fixed chatpe by this Debenture aid:

. Theproperty referred fo in ;;é:agrapiis {4} (6) (6 and {dy above is coll mia%eﬁy calfed the "charged
- properly”. The property referred 1o in paragraphs () (0} and (&) (together with any property for the fime -
- being effectively chirged by wiy of fixed ::h’!fge i:fy fhe ap;s’iicatwa of Clause 5 below) is collectively

cafled the "fixed charged propeny™;

Eﬁmk’s abiiity 0 mmrm t Fleating Charge : _ |
s 5. - Thé Bank fray, bg xze%:::?e: in wm;'ng m tlie Company, convert the Noating sharga e::m&ia& by Clause ri{éi}
. dbove into a fixed chargs in respent of sucliof the: property of the i’:ampany asmiay be sg&mﬁ&é frsgnch
“nptice, If mdy do 5o, B
(i} if onithe happening of fmy of the eventé mentioned i Clavse i1 heicmr, or
{z;} it ippears to the Bank that such propesly ds in danger of selzure, distrese, dshgence or any miter form.
of fegal process-or that the same, anéfs}r thir security now crealed in respect r:zf it; is otherwise in
jeopardy. o
 Ineither avent, the ability af ﬁpe. {?empaay fotleat i any iy with snch ?fﬁpﬁfﬁ}’ shail cease _
© 7 gxeépt o the Extent thal the Bank may otlierwiss agres in writing, o

Restrivtions on Compriny

6 The {l‘cmparzy shall nct ﬁxmgt Wil the §}I’i01’ wx:itmn ﬁ.eﬂsm'si of the Bmk “
' (a} create, oratiempt 1o create, or allow to subsist over all orany of the a:hargeﬁ prx;pmy, any m@rigaga _

frientioned in Part2 of {hé First Sehedile below: or

- Compnany (except for the purpose of HECEsSaTY TEpair of maintenance) or 1o be nsed by any person
- other thanthe Company or for any purpose-other than in connettion with the business of the

.+ Company; or :
{c) release, exchange, mmilﬂnmi set off, grant s o agres fu any otlier 3zzangemaat in W&ﬁf or

iy aniy-other way deal wil;, all or any of the debts oxcept as expressly allowed by this Debenitore; or

fixed charged property or all, or {extapt by 2 sale or disposal in the ordinary course of the Company
business and for the ps;:rpnsa of carrying on thie same} any part of the re:mamzftzf af 2}1&: charged

" the Proprictorskip Registes of the-title of all such g;fe}pfzﬂy -

. Dbeiitite D1b (1106 Revision)

recopnised g effectively 5o churged under the Jaws of the Jarisdiction in. which the sami is s_li_ﬂataz}; o

. charge, Hen, pledge or othir security other than this Debenfire. and e morigages or m*ﬂiﬁm {if ?&Eff}

- (o) allow any tangible property, Torming part of the fixed charged pmpﬁﬂg i Iﬂav«:: the wssmaﬁ ofthe

| {dy part with, hire, Tend, sell, assign or dispose of all, or any part of (or any right, title or inferest in); the

. property. _
Lami Reg:siry }kﬂ&mwﬁﬁ _
7. Tnrespect of any partof, or imterest i, the foied chiarged pmpﬁriy tile o which is of becomes ﬁgzmmd at

" HM Land Registry; the Company applics to HM Chief Land Regisivar to enter fhe fﬁiimvmg resﬁnmmn o1

e BaksRef SCINIS9%GH
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#No disposition of the registered estate by the proprietor of the registered estale is to be registered without
o written consent signed by the proprietor for the time being of the charge dafed :
in favourof the HSBC Bank ple referred to in the Charges Régigter®
Gau;pa'ny’s'i)hii'gatimss'ta} the Bank
& t}mﬁ fiis Débentuse is discharged thf: Cam;}aﬁy will: = :
- fay {) Insure, and kebp insured, the charged property with such i jnstrer and agmaast S&i’;h mks and in .
stich amounts and offierwise upon suck terms a8 the Bank nuay retsonably requirs, 1fthe.
Bk makes nio requireiment; then in accordance with sccepted ynzsi&x:t buginess practice from.
: - fime to timedn. respect of property of the samie type, '
{ity Punctually pay all premilums and othicr moties necessary for késpiﬂg i such mszzraﬁcﬁﬁ g &"ﬂy
- othigr insurance referred W in Clavse 440)(%0.
(i) ‘See that the intersst of the Bank is noted upon afl poh::i&s of such insurance or {if the Bzmk '
reasonably so requires) that the pgﬁwy s Teeld inthe foint names of ths Company andthe -
Bank,
E (w}lfﬁae Bank reasonably rec}mres g}mduce 16, or' &ﬂpmﬂ witli, ‘the Bank il sucli policies fmd &h@ '
receipts for all preminm and other payments necessary for effecting and keeping up snch '
o policies.
" (%) Promptly notify the Bank of axzyﬂa;mg swhich wisy gﬁ?ﬁ: rise o a clatm ander such: policy(ies) a:ﬂfi
' ensure that nathing is done or not dong as a ceﬁseqnam:r:: of which any such policy might be
R adversoly atfected or which ay increase the prémium paystile;
© {viyNotify the Bank prior lo-taking any steps fo opon an account with any bank {aﬁw; hian the Ban}c)
arother pemLLL. . o . _
T is agzreed (whether or not this Debenture shail have beccma eﬁfnmeabie) that: ~ '
{1 TheBank may (but without being ander any duty to do.so'and if'it reasongbly cc:nmﬁcrs si
' nkcessary to do so) itself effect such insurances, Ifit does so, the Conipany shall be liable to -
© 7 the Bank for the expenses incurred by the Bank jn doing so. :
(i) Al surns at aniy time payable under any such poligies of i mm&nca sha}i {subject to any pricr’
_ rights and claims of any third party) be paid to (ke Bank. Ifthe same are not paid directly'to
~ the Bank by the insurers then the Company shall be trostee of them for the benefit of the Bank
and shall séoonnt to the Bank sccordingly. The ingurance monies shall- at he-optionof the -
Bankbe applied (suliject 1o Claugs 28 below) In or towands the payment or dischags of the
~Debror inmaking good or re¢ouping m;:anéﬁure i respest of the loss or damiage for whick
L siich monies are received, -
Ly (a) Keep all buildings on any land charged by this Z}eimmnm and afl f’ Rlires ami piam and
' ' ~ macliinery om and in théni (and all other tangible-property comprised in the charged property) -
- in good avd substantial tepali-and condition.
{ify -~ Whenaverany of the said buildings; ﬁxmres, fittinps o plarﬁ and machinery are ﬁes;my&ﬁ
- damaged or deteriorates, inumediately repair, replace and mike good the same, Ithe
Coinpany shall fail to do so, then the Bank shiall be entitled (but not imnmi} to.doso instead,

e}, Not swithionl the prior written consent of the Bank: -
{1y pull down or remove the whole or any part of any buitdi ﬁgs feﬁﬁiﬁg part of the Janid ciaargeti by _

. this Debenture;
{ii) sever ortinfix or reinove any of the ﬁmﬁm& or fi itmgs or
{ifi) except for the purpose of effecting necessary repairs to them or of mpfac;z;g the sae with
HEW OF zm;&mveé wiodels or substitutes, Temove any of the plant and maf:hmary bulonging o,

- or in usa by, the Company.
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_ {d) {1} Caiy oit any trade, busingss or agmu?mw] 11ge on siny Jand now or afferwards wsed E:y ﬁm
Company for the purposes of trade, business or agricilttre. Tt shall do so i accordance with -
. the standards of good management fromm Hime to time cnrrent i the trade o busingssor (i '
the case of agricultural use) with the standards of g(}i}{f 311;51}3316::{5 fromtime o izme Tt shalt
- also do so- by aceordancs with- the aunthorised g}iaﬁmng use of such Jand.

(u} Dhbtain, mainfain and comply withiall Heendes, consents and other anthorisations {mcix:&mg,
withont Himitation, environmental permdts) and effect all ragistrations which: Jmay be necessary
ar ﬁes:mbie i mianms to'alt or any part of the charged property of any busingss or i}ﬁtﬁi’

- activity from time to time carried on by the Company, _ o
() Mot without the prior written consent of the Bank: -

(i) camry out,-or allow to be cirtied:out, on any land charged by this Eeimmre azz;x ﬁeveiupm&nt ag
defined in'the Town and ﬂauniry Plannifng Act 1990;

(i) enter iito any agteenient under Section 106 of the said Actior

(i) f:hange of allow to be changed, the use of any such tatid.

(i) Observe and perform all covenants; stipulations and conditions which from time to time affsct
he wse or possession of the charged property whether arising under auy lesse, Commonhold -
Community Statemint, of other agreement vnder which the charged property is held

(Y Pusictually pay all rents and other payments becoming due, or to becotne due, under any loase,
- Corinondwld Cominpnity: Staiameni o other sprecment ménitioned sbows.
(iil) I the Bank so requires, produce to the Bank evidence sufficient 16 reasonably satiefy it that
. _ the requiremienis mentioned above have been complied with:
- (g} {1y Comply with all statutory and other reghlatiens affecting the charged pmpﬁriy This will msin&e
dll environiental lws and environmental permits applicable from time fo time foall or any
“paitof the charged properly or any buisiness oi-other activity from time to time carvied on by
the Company. . .
{ii) Not allow any. chrenmstances: E{x arise whsch muki feadi» .
a3 foany competent anthority or other person taldng action, ormaking a c}azm ﬁn&ar any
- giwironmental Iaws {including the requirenient to clean up any contaminated Iand or the
: revacation, suspension, variation or non-renéwal of any environmental permit); or
- by to the Company haviig to take action to prevent the bossibility of any such action dr
: el -
ﬂiii} Tndenmnify each of the Bank the Adwministtor or Recawef (et thefr respaetwe aﬁ” {:em
' - agents and delegates) against 81l costs expenses and Habilities properly Incurred {divectly or
indirectly) @s a vesult of any nop-compliance.or alleged non-compliance with any
enivironiviental laws in velation to.all of any part of the charged property-or anything done or -
' notdongonit.
ih} 13} W;th:n 4 days after becoraing aware ef the sanie, give full pamrmiars fothe Bank of Aty notice;
order, divection, designation, resolution or proposal affecting all or any part of the charged
- property of {in the case of any land) the locality in which it is situated, given or made by any
planning suthority or other publicbody of authority whatsoever (including, w;thaut
_ - litidtation, any Heensing authorityh. '
(i) I the Bank veasonably reqaires, inunedistely, ami st the cost of the ﬂmnpann mke a]i
' seasonable and DCCessary steps to comply with any of the maticremerntioned it (W){i) above
- aived pnake (or join with the Bank in ma&mg} sueleobjections or representations a5 piay
reasonably be available in respect of them,
(1) Perinit the Bank, its ageints anid any person anthorised by it fo camr orany land s:lsarged by this. -
‘Diébetiture of oh which any oflier part of the fixed charged property is situated, af ol reasondble

R —

b
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- {imes and on reasoible notice (except in case of éniergency) for the purpose of inspecting or -
- valuing any of the fixed charged property and if the Bank calls for such a valuation (which itis
o entitled to-do) that shall be at the exponse of the Coripany. . _ o
() Notswithioit the prior written tonsent of the Bank: - =
() . grantor vary, or agree {0 grant or vary, guy Heonce o tenanty aﬁ‘estmg m’ig land {:&argﬂﬁ hg
this Debenturs;
“(iiy exercise the powers of iﬁ%iﬁ?ﬂ or agresing 1o ledse, or.of accepling or agreeing to accept
surreniers of leagey condbrred by Sections 92 or 100 of the Law of Property Act 1925,
(i inany other way, dispose, or agree to-dispose of, or create, Aty Ezgai oregquitable E&tﬁiﬁ or
_ interest in-any land charged by this Debentire; .
- -€1v)n&gnﬁam§ settle or waive-any claim for loss, daﬁ}ag::: orsther cﬂmpensauﬁn (mahiﬁmg mﬂmut
Himitation compulsory purchase compensation) affecimg any land charged by this Debenture;
e .
(v) apply for an :mpmvnmem orothergrant ordo anytiung which rmght rosnlt inany fand ehargeci
: by this Debentare bcmg sibject to any statutory charge, '
(k) Ensure {hat, withont the priot writtsn consent of the Bank: ~ _
(i) no person other than the Company shall be registered under the Land Rﬂg}simum Eﬁgss &ts{zst in
_ force from-time 1o time as proprietor of any land charged by this Debenturg; '
(it} no person shall become entitied to any proprictary right or interest which may adversely aﬁ‘ect
the value of such Jand (unless such entitlement exists at the date of this Debenture oratthy:
timg of the acguisition of such Tand by the Company) anil the Company shall indemaify the
Bank for all expenses reasonably incurred by the Bank in Todging from tims o thne captiong.
or notices against the registration of title to any such land, : '
o Gy Fﬁm‘iﬁi‘iﬁﬁﬁ}’ keep ail tangible moveable property forming patof the f:xe{i charged: prﬁperty af
' the:premises (if any) specified iii the Second Schednle below or af such other ;n‘mmses agfhe
S Bank thay from tinie fo time feasonably dppireve inwriting,
(u} Keag such fixed charged property within England ami Wales aid notify the Bank upan r&t;ﬂasi nf -
L thelocation of such fixed charged property froi tise to fime. . N
(i) Upon written notice from the Bank, keep such fixed charged pmperiy atthe pmrmsas S |
notified or at such other premises-as may bereasonably suthorised in writing by the Bank. . o
iy Pay all costs for the relocation of any of the fived charged property.
(m} See that there is fixed to all tangible moveable property forming part of the fixed a::harged ;:rnparty in
& jg}:a;mnent pa&zmm # phigug cmmumng the. feiiewuig we:'da = _ _

. : . "NG&"IGIL‘ ¥ EZ’E{AIME .
This property and ucopssories até gni}:;e:ez 104 first fixed charge in favour of HSBC Bzmk piz: w
‘or in-such other form as the Bank may requite.
L my G Getinand realise the debis in the-ordinary cmzrse ofits busingss (which shall 6l extend to-
selling ot assigning or tn any other way factoring or 5xs¢aunhﬁg they. _
(i) Pay the praceeds of such getting in and realisation, and all other monies received in respect of i!m
. fixed charged property, into such separate and denominated accounts as the Bank shalt from:
" timierto thes nominate inwriting for such purpose or a8 the Bank may otherwise from time to
time require; H1hie Bank shall not nominate-any sich accoimt, the: Company's cuirent
C 0 aceouiit with fhe Bank z;h‘aii be the nominated dcconnt for the purjioss of this Clavse ().
(i) Pending such payment, hold such proceeds and other monies npon trust for the Bank.
{iv)  Except with the prior writlen conseiit of the Bank; not be entitled o mﬁiﬁr&w ot mnsfﬁr fram
any such goconnt any meries stamﬁng fo flic eredit of such acconnt. .
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- (i) Where: appropriate, vse is best endeavours to protegt and mfag;ﬁarﬁ {he intellectual property from -

©

Ry

)
@
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?ummaiiy pay all t:akis, msmimcms mx{i {}ﬁmr ionies. thai szmy beaame due in ms;:eizt of mg .

- gévurities, :
0 Mot eugreise any of %he nghis and: pm%a;'s atiacing tg any ﬁf thie semniws in 8 vsnner wizmh i

tite reasonable opinion of the Bank, may adversely affeot the value of the security created by:
this Debentire; and

- {ii) prior fo this Debenture bécoming mxfnm&am& and snh;em to-{pih &imfe all vights and ;:zswﬁrs

attaching to the securities shall be exergisable by the Company or g it may direct.

(i3 Take alt sich rigcessary steps, and do all soch acts (including the prompt paviment afany
appropriate ey and policing against any infringement of or chall sige to, thi intellestual
property) to maintain the value, subsistence and validity of the intellectual propeity;

ad against thelt, Jogs, destoiction, vanuthorised apoés, copying or use by thisd padies.
{HD)  Notwse, or allow to'be'vsed, o talie any gep In sespec] of wiv of the inteHeckn! groperiy s
. any way which; inthe feagonable opinion of the Bask, may adversely affect the value of it,

{iy i}apmst with the Bank’ {afxd the Bank shall be entified fo retain) all deeds, cortificates and nﬁler
docunents constituting or evidencing fitle 1o the fined chmgm:i proporty {sxcept insofaras the
same are hold, or required tobe held by any third party in sccordance with any aishgauma

- yanking in priority 1o the scourity created by this Dicbenture).

< iy Onibieing reasofigbly required 1o doso by the Baik, and at; thie cost.and expense of ﬁae

Company’: -
©{a)  Execule; sign; deliver and riu all thmgs xae:cew&zy {maindmg, witlout hmfmtm e

assignment of il or any of the debits and the transfer of all or any of the securities, to the

" Bank or ity néminge and the giving of any notides and efecting of suy-rogisivations ag
(and insoch form as) the Bank may reasonibly requive, This is to perfect a Jegal
sitortgage, assignment or other fixed security in favour of the Bank of ail or such part as .

~shall b specified insuch notice-of the fixed charged propenty or otheiwise to improve,
g}aﬂ‘m orprofect thie spourity intended 1o be created by {his Debenture or fo facilitate the

exercise of any powers, anthorities and discretions conferred under or in accordance with-

 ihis Debenture.
{b)  Endorsé; or canse fo b eﬂdﬁﬁed, on any documents mnsntntmg or avxtfa;mmg fitle to.-

“the Tixed charge propeity and give to third partics such notices of the ma;;niy vreated by
‘this Debsnture as the Bank may reasﬁnatsiy require. .

Without aﬁ“&simg prany way thie ffemg:&n}' 5 a‘f}kgaﬁm niler Ckau&e 8{@) abw% ihe Eank shiall

- have the right at any tie 1o fix plagies or other markings to all tangible moveable property

comiprised in the fixed chatged property of thie previsos in or on Wwhicki'sash property iy situated.

“The plaques or pther markings shall be in such form and with such wording as the Bank ma:g

ressonably require indicating the Bank's thterest in soch: fixed charged propery. - .
The Company shiall not-altow anjf such pf&qaaes or markings io be concealed gitered or mmwad
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10, (4) - Atany fime befor this Debeinture is dischiatged {and whetlier o fiot the saine shall have becorme

_ e;a.femeabia}, the Bank may, if and whencver, and sooften as 1t shall reasonably think fit, apply the
. whole or ay paﬁ of the monies front time 1o time standing to the credit of any: secount as mfam:ei fa
_in Clause 8(n) in or towards the discharge of the Debt.
by Ttmay pay the moniés menticied fn(a) above to.the credit of any other accont ﬁennﬁafati by it
- {inelnding an gocount opened by it for this gurga}sa} as seourity for any contingent or fiture hamiﬁ}*
- - of the Company 1o the Eatxis: . .

'w;xmiﬁfe:isei;enmre-hmmcs eﬁfmeame o

1 LI_ T §i:15 Debenture shall i}ewmﬁz ﬁ;&fmﬂeﬁhﬁ& “

{8} i'the Dbt is not paid ot discharged wi;zm dhie {Whethier on ﬁamaszé at agmei mamnﬁy arearlieras
D the caseanay beyor :
C{by . if the Company fs in bregeh of any of the ﬁbfzgaizf:ms undﬁf i;h;s ﬁeh&nm o
) ifihe Camgmy shall enter into any composition or arrangement for the benefit of iiy m&aiﬂm, of
{dy - i any step is taben for this administration or winding-up of the t‘;*&mpany {which includes, without
. Iimitation, in-each cése, the board of directorg ordhe Coripiny in géncral mesting, passing 2 _ :
resolation for the same) sxcept where, hthe case oD winding oo, the Bk Bas congented writing.
_ " forthe purpiose of reconstriction or amaigamﬁ&m ar '
| (e): ifa third party shall fake possession of, or a receiver shall be appcmia& GVEY, OF ;my sm&feﬁ creditar
of the Company: shill seck to enforce his scctmzy in respectof, sl or any of ﬁta clarged propériy of
any other event shall E:appeﬁ which puts in jeopardy all or any part of the sceurity created by {his
: - Trebenture; or
Sy i the Bank, in its reasoible diseretion;, c&nsa&m that any clain maybe miade Against the Baik
*under any bond, goatantee; indeminity or other contingent liability rssue:i or entrsd into f&r any
- Higbilities of the Compiiny; or
(i} - ifany other event shall geony which has been agreed by the Conpany md the Bmﬁe as an gvent. ﬁ;mn.
the ocenrrence of which thiser any other secarity for the i}eiat shall be mﬁm&abﬁe

if iy of the above s bould bogur -~ - R ' -
Y the povwers of sile aiid of a;spam%mg A remwef cnafarm& by Eecwn 101 of ﬂm Law of i*mpmy

Act 1925 shall imimediately arise and iaec{}mﬁ aﬁ{izrmsabia By the Bank free fromm ﬁm '
. xssimémns contained in Sections 103 and 109 of that Act; and _ '
{nj the powers of Teasiug, or agrecing tolease, or of nocepling or agreving to acf:epi surtendess of
leases (conferrad by Seciions 99 gnd 100 of the Law x}f Properly Act 192§} shail zmmadia{eiy
become exercisable: _

- These powers are available to ihe Bank whether or not the Bank shall then bain ;;essess:ﬁn of allorany -
| partof the churped property. The Bank may granta lease ot o preminm and for any Iength of term and,
' gaztﬁmiiy* without the necessity for the Bank to.comply with any resirictions fmposed by, or other
provisions of, the Sections and lepislation mentioned abuve (and so that for the purposes of Sections 99
and 100-of the Lave.of Properly Act 1925, the expression "mortgigo™ shall include any person deriving
' thiler e thie Company and Sub-Sectivus 99 {18) aad HEH { 12} shall not apply).
i&g_p&immmt of Adniinistrator or Recelvigy

o 1.2; e} :{‘hrz floating chaige’ orested by this Debesture s intended fo e a qazﬁ:ﬁnng fmanng c:?xafgﬁ a5

defined by paragraph 14.0f schedule BI-to the Insolvency Act 1986 {’I}"Eﬁﬁm}ﬁ by section 248 of and
sohedule 16 tothe Eﬂiﬁi’j}ﬂﬁﬂ Act 20023, _ _ _ L
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(by At ariy time after having been requested to-do so by the Company, or after this Debenturc s~
. becoime snforceable {and whether or not any of the svenis mentioned in Cluise 11 sre continuingy,
the Bank may appoint by deed or by writing under the hand of & duly suthorised officer of thie Eﬂiﬁf
or ofherwise, any one or mors persons to be Adminisirator ("Administrator”) or Recelver
{"Receiver"). These expressions shall, where necessary, include sy pesson substituted as
Admintsteator or Receiver of all or any part of the chiarged properly. The Bani may similardy
- appoint'a Receiver at any time after having being réquested to do so by the Company,
o) The Bank Fay {sg far st is lawhdly ableto do s fromt thme 1o fiove by deed or by wiriting zm:ier
' the hand of & duly authorised officer of the Bark, or otherwise, remove any person uppointed ol
_ - Administeator or Receiver and may inva similar wiy appoint another in hig.place..
() I ar any 1ime two oF more persons shall hold office as Administrator or Recelver of the same
- property, eachi one of them shall be separately entitled (subject to any contrary direction in the
_ appaiitrient) t exercisy all the powiers, anthorities and discretions conferred 6 fhiom. .
{¢) The puwer to appoint 8 Receiver shall be in addition to all statatory and other powers of the Bczzﬁ:
: under the Insolvency Act 1986 and the Law of Property Act 1925, o
- (fy - The power to appoint an Administrator or Receiver shall be and remain Memrsaﬁia by the Bank
' - gveit though thiere may be.a prior appointment inxespect of 4l or dny. part-of the charged. pm;;a:ty

13, (ay - The Bank shail not, nor six&ﬁ the Adininistrator of {{maxfex beliableto a{:ﬁﬂnﬁi as m&ﬁgﬁg&a i
' B possission i respect of all-or any of the charged property vior be liable for any loss vpon realisation’
or for any negleot or defaslt Gmless wilthily of any natuxe whatsoever § in conngction with sl or anw of
_ 7 the charged property for which 4 mortgageée in:possession might a8 such be Hable,
) All reasonable costs, Chaiges and expenses properly Incuried by the Bank o the Adindnistrdtoror
" Receiver (including its internal managenent and sdministration costs and the cost ofany
pmi:ﬁeémgs i relatian o this Debenture or the fi?)e%}t} shall e paid by the Coinpany,

BT : “The Adminisirator or -R%acew_er shall be the agent ofthe Company and the Company shail be responsible:
. for-his acts and remunerdtion as well a8 v any dafaulits cominitted by him '

Powersof Aézmmgtmmr o !i&::ewes*

15, 'I’he ﬁszﬁnumsuazar ghall liave the statutory ;:amrs in schads?e I ofthe Ensz&%vam:g Act i%ﬁ i’tsa
: " Recelver shall {stﬁ)jﬂf:i 1o-any limitations or restrictions expressed in the document sppainting. fim but
notwithstanding any restriclion or imitation binding on'the: Company under this Deébentore or any
. windingug or dissolution of the Company or any analogous proceedings. in any jurisdiction) Jave all the
“powers (as varied and extended by this Debenture) conforred on receivers by the Insolvency Act 1986 and.
‘e Law of Property Act 1925 and (without affecling the above in any way) the following powers:-
Ay (B ’?ﬁ sell, transier, assign, convey or grant, sccept swrrender orvary, teminale or sarendsr Juanes
. -pfor in exchanpe and enfer into or tenminate leasss of any of the charged pmpeﬁy,ﬁ anct
{:1} imany other way to dispose of, ordeal with, all of any of the charged property inrespect of
- which the Recelveris dppointed (or agres any of the sarug) in either cage in such a way ami
. genérally on such terms and couditions as he reasonably thinks fit. .
Anytransaction mentioned above may be for such payment or other consideration as the
- Administrator or Receiver shall think fit. This is so whether for a hump sumor a consideiation
- payable in instalments and whether for cash or otherwise: In the case of the Jatier, if shall form pagt -
- of the charged property and be charged with the payment and dischiarge of the _Baﬁfx :
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 Fixtures and plasit and machinéry may be taken and sold sepacaioly fror the prémises o which they
dre fixed (or in which they arg e&nmmd} without thie consent of the Company being obtained or
o RECRisaryY. '
) Totike ;msmsmn af ceilecz and gat in, all or az&g of iﬁe chﬁrged pm;amy in yespeat of whmh the
Receiver is appointed and for that purpose to make such demands and take sny procoedings as the
. Recetver shall repsonably think fit,
) Tocarry on,manage, develop, reconsiruct, amalgamate or {iwermfy {or agree the same} any trade or
' business (inclnding farming) ss has fom time to time boen carried on the whole or any part of the
- fixed charged property.
gy [y Towmake any arrangeiment or campmm;sa between the {‘:ampaay and any other persor which the
Ristiver may veasonably. think expedient. .
{iiy o iaf»:a defend or participate in any prmwimga (mﬁ\iﬁmgk without hme:anm arhitration
proceedings) as the Recéiver may reasonably think expedient.
(&) Tomake, effect and complete such iniproverents, development and repairs to any of ﬂm cha:gfzd
. property s the Receiver niay reasonably think expedient.
© (D To makecalls (and to-enforcs payinent of them) f:aﬁﬁxilﬁnaiiy, oF uniconditionally, on the membeis - .
“of'the Cempang i respect of any uncalled capilal witl the benefit of all the ;;mers inthe Artmies of
- Association of the Company conferred on the Directors. :
{gy 'Toappoint managers, officers, servants, workmen, nominees and agents for any of the ;mzpc}ses
moentiongd 16 this Clanse 15 ot such renimeration and for sich: periods aid on such tefms as the -
Receiver may reasonably defermine. :
(hy: If the Receiver thinks fit, bixt without &ffecm}g the mdemmty ﬁ':t}fii&t ined in Clanse 23 h&law* o effsm
with any isurer 40y policy or policies of insurance sither in Hen, or satisfaction of orinaddition fo, _
.~ such indemnity.
iy Todslegate by power of atﬁemey, ot in any othei way, 1o any person or persons approved in writing
' “hy the Bank, ali or any-of the powers, mithoritiey and discretions which are for the imo being
_ exerpisable by the Receiver nnder this Disbentare, -
By {yio pmmcﬁa the formiation, or otherwise aecire the share capsiai of, any b@ﬁy am;mmta veithi a
' view to.sucl body corporate bﬁzmmag % sahszéaary of the Company or otherwise; _
{ii) o purchase, lease, or otherwise acquire any interest-in all or any of the Company's mtﬁaﬂakmg
' and property;.
iy to-cary on any busingss in succession th the Company or any su?mﬂ:&xj' cxf the ﬂam;m;y,
: . and it each case, as the Receiver may otherwise reasonably think fit. .
C(ky  Toapply Tor, and ofherwise fake sucli 5£sps as the Recelver may consider reasma%)]y necessaty or
- desirable to obtain (in the name of a nominee or otherwise) sucl licences, consents, permitsand - -
o a;sptwaie as the Receiver may reasonably think éxpedient. -
{Iy Tomakeclections for value added tax purposes as the Receiver may reasonably thirk it
{m). Forany-of the purposes authorised by this Clanss, 10 raige money by bc}rrawmg from the Bankor .~
- from Any other pérson on the seciirity of alf of any »:}f the charged proporty in respect of wluah the
- Receiver is appointed, .
{iy The Recsiver may ralse moiiey as: mentioned aimve on sm:h termy {mciudmg, if the Bank shall
consent, terms under which such security ranks in priority to all or any of the semmf:y created
' by this Debenture) as the Receiver may reasonably think fit; and.
iy . therepayment of 11l such mionies and the payment of intercst 6n therm and refated costs .
. charges and éxpenses; shall be treated for all purposes as:expenses property payable by ﬁ;e :

: _ Receiver,
- {s_z} To exerciseany of the powers thh ﬁm Bank would b entitled to exeroise under this Debenture.
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: {{z} To dn aii guch aﬁxar avis ami tﬁmgs a5 the Rﬁcewer thay maasunabiy ::cms;sfar fohe mc:ziﬁatai or
necessary to any of the matiers or powers mentioned above or which the Receiver fawfully may or
van di ag agent for the Company. :

(py - To exercise any of the abiove powets on behalfof the {’:e:ﬁm;}my o on ihe Reseiver's own bﬁixalf{;r in
- the case of the powers contained i paragraph (fy sbove, on behalfof the Directors of the Corpany.

38 Bubject to clabins having privrity to the scourity oreated by this Debenture; oll monies received by the
- Retcelveron {on sny oxerdise by the Bank of its enforcement pﬁwars snder this Debenture) the Bank, shall
" be applied in the following order; - _
(a) In pavinentof all reasonable costs, ahargss and expenses of, m;é mm:ieﬁtai io; ﬂse ap;zami wient of
the Receiver and to the exercise of all orany of the powers of the Regsiver or the Bank and of Ay
- pther outgoings properly payable by them: Thisincludes, without Himitation, the repaymant of
" mipnies borrowed a5 réferred to in Clatise 15(my above aivd the payment of intersst and related costs,
scharges; and expenses {to the extent that the Bak has consented o the same belng secured in
priority to-the security credted by this Debentise) and all amownts pavable by the Bank io the.
h Heoclver vnnder sy order of any coust or othervise, :
() Inpayment of remnuneration {0 the Recsbvoral mmh rate o may from time to tine %}e agrmi ﬁeiwa&n
the Recetver and the Bank. .
{c} In paymatm o the Bank.

i’owaer Qf Aiwmiey

7 @ The Company: mmmahig, and by w&v of secar:iy a;;;mmis the Bank, any Recew%r, and any:
: Administrator appointad by (he Bank and each of their respective delegates, jolntly and also
individually 1o be the attomey and attorneys of the Company. Any attorney is anthiorised by the
- Company to-do alf things which the Company may be reqiired to do under thig Debinture. This:
inchides (withont Jimitation) that wh ich i Bank, the Rewwar orihe Admsmstraim {or iy such
delegate) may .
(1) wonsider naz:aasary or a;xpw;maie for, or inconnaction wﬁ?x the impm%mem pm’acumt or
protection of the séeurity intended to be created by {his Debenture, or
L (Y theexersise of uny of the powers authorities and discretions conferred nndet it
(b} The Company. xatifies and confirts (and agrses fo do s6) whatever any such attoraey shiall do, or
N ‘attempt o do; inthe exercise of all or any of the powers; authorities and discretions mentioned above
 or under this power of attorney. This power of altorney is {o securc the performance of obligations.
owed fo the donees within ﬁm mgrning of the Powers. v:;f Aiiﬁmay Act 1371,

Bank has Powers sf Admintstrator or Reﬁewer and other ;}nwam

18 W Wﬁzwut aﬁ‘gatmg any other ;mwazs mai%a{mim and (iisemumm of ti;e Bank, :sﬁ or ity of %i‘le Bowers,
L authorities and discretions conferred upon the Administrator or Receiver (whether arising wnder this
" Debentureor otherwise) may also be exdreised by the Bank at any time after this Debenture has
- become enforceable: Thisis so whether or not an Administrator o Receiver has been appointed,
L EEY The Bank shall alse be-entitled 1o defegato by power of aftosioy, o in any-other sangn o any-
N Jerson or persons all o sy of fis powers authorities and disaretions,
. (i) Mo such delegation mentioned above shall prevent the subsequent excicise of the. pﬂwers atathﬁrmﬁs
sid discretions by the Bank #solfor ;wmm thie Bank from maiemg any subsequent defegmion of
themvtd some other pérson,
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19,

'ii);.

o

v Thﬁ Eimk iy }:\emkﬂ aay such dﬁlﬂg&%wn atany mne

. Ataty tirg after this ﬁe&enm shall have heﬁi}mﬁ enfszr{;eahfﬁ o aﬁar aty pewers mnfemd byany
intorest having priority to the security created By This Pebenture shall Have become: exercisable, the Bank

may redeom such or any other prior interest orarrange the transfer of it 1o itself. It may settle and pass

the accomts of any Uiird party concerned and any account 56 seitled and pasted shall be conclusive and
binding on the Company. All nionies paid by the Bank to the third parly i acciirdance with sl
accounts shall a8 from such payment be dus from the Company to the Bank on tirfent Account and shall
Bear interest and be secured as part of the Debt, : '

. "The ﬁgjﬂs and remidies of the Baak imcie!f thfs Debentnre are in addition i, and not in s&bstitﬁ{ién for,
‘Y rzghts or remedies provided by Iaw,

The reslrictionoh tlw r;gtzt ef cﬂz’:s&hﬁaﬂﬁg mar{gages mmamad n 3@&1@1’1 93 af‘ thé mw af ?m;mny Aot _ '
R A s?taii 116t apply o this Debenture, o _ -

() Ithe Csampazxy af wny time fmés to.perform and observe the terms, and obligations contained i
©{his'Debenture, the Bank may (bul without being under any duty to do so) take such steps ag in it‘&
_ reasopable opindon may be sequited to rentedy such fiilure; and
(iy This includes, withouif limitation, making any payméit, and for the purpose ‘mentioned in {}
- above, the Bank and its agﬁm& imay enter upom any Iand of the ﬂumpany without belng regsrded as
having entered into possession of it, o _ .

' ﬁt{le:mmty

3

“The (:ampany aprbes 16 fuiiy indenmity cach af’ the Bank the Mmzmimm aﬁd e R@e&;?ﬂf f?{)ﬁ’i and

- against all and any Hability ihey-might incur in the exercise (or apparent exéreise) of dny powers,.
- authorities and diseretions under or in connetion with this Debientura (with the exception of fraud or
- wilful defantt on the part of the Bank, the Adminisirator or the Receiver, but-only to the extent committed
by any of them) or any failure by the Company to wmpi:f withanyof ifs i‘ﬁﬁig’iﬁ(}ﬂﬁ under this Debentire,.

?miémaﬁ af}?umifas&m

o4,

Mo purchasei or other ;:mrsma é&a!in,g 7 with iim Bazzk, the ﬁdmamwamr or the Rr:{:mvar {or’ any of their
- respective delegatesy

{a} shall Bie Hound or entitled m see of fmqmrz: wl}smer zmy ;}awef :wihomy or discrelion wider tliiy
- Plebenture has arisen or begotns exerdisable;

{11} beconceriiod with any setice to the conluiny or 1o 526 whether any delegation shall iaave fapsed fnr -

any reasoit oF boan rvoled; or

(i) & bound or exitled to concern himself with the }:mr:eeéz» mfaﬁy saleor {xﬁser ﬁﬂ&kﬁg orlbie:

aﬂ_smrai:i& in any circumstances for the application of the said proceads..

?aymmt of costs, charges and &X}?i&lﬁﬁﬁ :

35
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- The Company shall reimburse to the Bauk on ézmaad ot a full indermuity basis, aﬁ oty *:hargas and
“expienses (inchuding, without limitation, all amounts reasoriably determined by the Bank 1o be necessary to. - -

- -gompensate it Tor internal management or administration costs, charges and expenses) properly incurred:
- hythe Bank: ~-




{i_‘} inensiming this Debientars is affeciwe : :
(ity in connéclion with the improvement, perfection or pmtecizea {}f the sea:arﬁy creat@ﬁ E:}' ﬁzm
- Tubentirs
i) in thie exerciss of any rzghts temedics, powers, msﬁl{mnrzg and ﬂmrﬁﬁeﬁs conferred wndey, orin
- conniedtion with this Debenture (togethor with any value added woor similar tax charg{:d ot

chatpdable inrespect of ).
Allsuch amounts shall be debited to an a:muai i the naie of the: Company. ﬂnui ‘:imf aré reimbursed

' %hay shall beat interest at flic rate of thes per cent pér dnmim over the Bank's Base Rute from time to tine

* calculated and compounded monthly and/or according to the Bank's then current practice and shall be _
payable o deimand. They will b secured s part of the Debt by this Debénture. . :

o inﬂepenﬁmm of ﬁf:{:mity _ _
N 26 {’3} Thig Eeiaemam si;a!i be In aﬁ&neﬁ m and mdapendtmt of, siery ethc;r smumy wmc}a the Bafds: may -

atany tinite hold forany of the Diebt sevured by this Debentare.

by Noprior security held by the Rak ayer alior any of the chiargnd gwpéfiy shinli: mgrga in ﬂxe 5er;zm£y

created by this Diebenture.

ey “This Debenture shall remain in full force ami effect asa wnunﬁmg security unless and intil thie o

‘Bank discharpes 1L

o 'Ranig'_*s'péﬁéré:ig-g¥ga_¥' ﬁ%ﬁﬁ_g‘-wa_sz'xﬁi#anﬁ'ﬁiégzey'-ﬁec&iﬁé ;

27. . (a), - Tfthe Bank receives notice of any subsequent charge or other interest affeoting all or any of the
o charged propesty, the Bard iy open & new et or sesounts for the Company in s books.
- By IFihe Banlodoos not doso, i slinil Be segarded o5 having donie so unléss the Bank ghvés express’
: serilten notice to the Contrary tothe Conpany. Notwithetanding any sppropriation by the Company

b the conirary, as from thie tise of receipt of such notice, all payments miade by the Company o the

_ B Binie (other than those dealt withunder Clavse 8(n)) shall be wented as having been credited foa
- pew account of the Company. Such payments will not beapplied in reduction of the amount dos,
owing or incurred from the Company to the Bank al the time when it received the notice,

98 (@) Allmonies voceived, vecovered of réatised by (e Bank under this Débentare (cluding the proceeds

 of any conversion under Clanse 30 below) may, in the reasonable discretion of the Bank, bevredited
1o ey suspunse oF 3m§}::rsan&fi account,
thy - They may be beld in such sccoun for so-long as the Bank may think fit pending the appixmﬁaﬁ from

firno o time of stch monies and ol accrmid Intorest (b the rate, 1wy, sgrecd in writing betweeri the '.

Companiy and the Baik from tinieto ﬁms}' in or towards the discharge of the Debt,

29 The-Company Waives aRy ﬁghz zsf setolt it may hswa nw* ar m a,;zy e in fhe futine, m mspem r;xf fhe

: ﬁﬁ&t {including soms payable by the Company under this Bﬁbexm}rg)

_ {;‘armrzgy Ceﬁvna'sma '

30. _ {a} Far the purposé or penﬁmg the {hs::%mrge ofthe I}ehi the Baﬂk ey convert ;my nionies x&nézwﬁ

- recovared or realised by the Bank vider this Deberiture (incliding the yiroceeds of any previous.
. conyersion utider this Clause) from their existing currency of detiomination into such ﬁthm' CHITEHGY
of denpmingtion as the Bank way reasonsbly tduk it . o
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{b) Any such conversfor shall be made at the Bank's then prevailing spot selling rate of exai‘aangefm :
such other curdenicy against the gxisting currency. -

(¢} Bach previous referente in this Clinise to a currondy extends to finds of that camm:y and, for the -
- avoidancn of doubt, furids of orie currency may 13& converted into differént funds of the same

ooy,

' Eveaimgs mtix yﬁu nmi sﬂm‘s -

3 i; B Tfae; Bank may,; inits {ia&::xeiamz g{zzﬂi time, or make a:;y {ﬁzsu armageamﬂi variationor- wk:aasa s@i&h aﬂy
person or porsens not paity to this Deberiture Cwhether or not such person or persons are jointly Hable with -
e Company) in respect of any of the Debt or of any other security forit. 1t does, it will notin any way
affect pither this }}&hcnmrs or the tiabilily of the Company for the Debt: :

Banlc's Right of Set OF .

32 Ioadditiontoall r;ghis of set-off conferred isy Iaw,, the Bank may Sﬂwﬁ‘ any mﬁmg simuimg fmm i:nm e
 time to the credit of any accoutit t&e Qamyaﬁy Yiag witlh the Bank agamt the i)&bf _ S

Pmsewm:ﬂn ami Retenﬁm g;f *Sﬁmm:v

3. {a} Any se%ﬂe:;wni, dischargs or xeiaase Beiween {iy the Ccsmpany and Giy the Bank fim A{iﬁﬁmstrawx
or the Receélver {the "Relevant ?ﬁr&aﬁﬁs}"} shiall be conditional upon no security given, of payipent
. pids, 10 the Reiwam Pe:scn(s} Ty the Gﬁm;mny {or any niiier persoi) being avoided or reduced ag.a
- fesult of any ;}fmasmrss or enactmonts relating to insolvency for the time being in force jn any:
~ jurisdiction.- .
(b Intheevent of such security or ?ﬁ}'ﬁmﬁi being. avoided or reduced, the Relevant Fﬁmtm(a} shalt be
entitled to recover the value or amount of such security or payment fiom the ﬁﬁmpzm}? suﬁsaqu&aiiy
g5 if such settleent, discharge or release had not m:rmmé _ L

U3 {a) N@imﬁzstaadmg any other ;}mv;xaan of tlits E?aheﬁtﬁm o any felease, seitfement, a&ssharga of
- arrangement given ormade by the Bank, the Bank may retain the security arﬁaieé by this Debenture
. {and all documents evidencing title to the chirged property or'any part of it deposited with if)
foliowing the payiient and &zﬁaizargﬁ i full of the Debt foi g period of two ygais and one month aﬁer :

o sieh discharge:
By I atany time during that pmeﬁ any step is taken for {he Aﬁimmaﬁﬁm& or Winrizrzg~ap {whether

“voluntary or compulsory) of the Company or any analogous proceedings shall be commenced, the.
Bank may continue to retain this seourity and the documents mentioned above for such farther
. perlod as the Bank may resdonably determing. _
(&) The security creafed by this Debenture and documents relating to it shaﬁ be decmed 1o Have N
- continued fo have been Dield as sccurity for the Debt. - '

Nﬁtﬁm ﬁawmmw L&m‘ and Jtmséiciiaﬂ

&'i. %il’:fimm aﬁ‘e&tmg sny ﬂﬂlﬁi‘ tawfal meti‘m:i af service, any deman;i or notice o %aa matle or given i:@y the:
- Bank to the Company {including withiout limitation, a demand for payment of'all of diyy of the }I}ﬁﬁj Y
" be made or given by any mnnager or officerof te Bank or of any branch of it; -
{(#) By letier addressed to the Company and delivered to any officer of the Company at any 9%3(:& or 5&!&2
by fitst-class post 1o, or left atthe mgasieraé office of, the Compuity or any place of business or
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ac%miy of the Gﬁm;;aﬁg Jast immﬁ 0 the Bmﬁc Ef sent by post it shall i)& regarﬁaﬁ as. kavmg %}ﬁeﬁ

- made or given at noon on the: second day following the day the letter was posted.

(b - By fax or other electronic wisans o the fax nimber of dlectronit nwpil address of the t“:t:z*aa}any fast
Kknown to the Bank; It shall be regarded ns having been fiade or given at thetime of fransnusﬁas:m

36 (@) This E}aﬁemure will be. gnyemzﬁ an and constraed in &{Iﬁ{aﬁiﬁﬁm with ﬁ;;gi;sﬁ Taw and att ﬁ:%mmx
B * and disputes (neloding nonscoutractoal claims and disputes) arising out of or in conpection with this
 Pebontuie, iy subiedt matier, negotiation or formation will be defermdned in sccordance with
- English ey,
) Botethe Camgmﬂy and the Bank submit to iim natx»exﬂﬁsw& 3&33&:{;&% i}f the: cousls af Er;ghnd
" and Wales i relation to-all claims, disputes; differsnces or other matiers {mcizxﬁmg Hon-conteaciual
. claims; disputes, differences or other maﬁars} arising out of or in connection with this Debenture, .

msci&mm (sf kfermaﬁen

R The Camgany cohsents t& ﬂuz zilscinsare by ﬁae: Bzmk af aﬁy mfﬁnnaumt aimt the Campany, hig
| Deberiture; the charged property and the Debt: » - :
{4y toany person to whom the Baok has transferred, or praposes or: may. ;ﬁmp{m 1o teansfor; all ar ay ef :
its rights wnder this Debenture and/or the Debt and 1o any rating agencics and any advisers to the.
' Bk in counestion with such transfer, and/or _
(b to any pérson with whou the. Biink has entered intg, oy pm;wseﬁ oy antir mtﬂ Ay ﬂan{mc:mai '
. arangements invopnection with this Irebeature andfor the Debt; and/or o
“{ey o any company within.the HSBC Group being HSBC Holdings ple-ani its associated and sa’bsaeizmy :
' : s{:ampamﬁs from tinie to e, or any of ffs or their agents; and/or- '
(A7 any insurer wwho i§ 1o, of who proposes 16; provide insurance to the Bank inrespect of ﬁ%ﬁ {;ﬁaxg&d
 propérty, this Debentivre and/or the Debt, andior
(e} 10 any otlicr person to whoin, and o the extent tiat, sick mfmnaf fon is qunred m be disclosed by
any applicable law or regulation, : _ S

’I‘ransfer of Rights

38 (a} The Baﬂk may tmnafea‘ ahl of any af iy xaghrs ﬁnder tl:us E}ebmmra arzdfﬁr ﬁﬁz Dbty fng pewf:m ai
' n any time. .
(6} 1f the Bank fransfors all or any of ifs righis ander this Deboribise andfor the Debt; the Campany ]
- rights under this Debenture and/or the Debt (as the case may be) will stay exactly the same.
(&) The Company will be bound to any person to whony the Bank: tearisters any such rights. That person
 will iave the Bink's powers iind rights so far 48 the Bank teansfers these to that person, The Bank.
will be released automitically Trom ity obligations to the {:gmzza&y st furas that petfofi assemes the

-~ Bank's obligations. -

() The Company will al the %penm c:f the Ba;zk or the person to wham the nghw are mﬁsfarraé cEf:x
anything ressonably requested by the Bank to &B"ﬁct atransfer of all orany ofits rights under this
Drebanture andfor the Debt, :

" {ey The Comgiany will ot teansfer all or any part @f its sights wnder this Debenturs andor the Bﬁbi

_ “without the prior wiilten consent of the Bank;

' {f} T these T’m&&fer of Rights provisions and iy the ﬁiscfmt;ra af Tformation gmvxsmns above,

oy the imn-iransfgr-meaﬂs sale, ;ﬁssig;m:em.amifmt_transftzr:-,
+ (i) the term rights medns rights; benefits and/or obligations; and

.ijébﬁﬂmﬁiﬁfh_(ﬁjﬁﬁ ﬁgﬁg‘iﬁn} o L igef e S '_ - “Baniks Reft SQ3‘2?§951§926%§." '




(i) the fernt person mieans any parson, trust; find or other entity..

" The Eauk’a Wriﬁen consent and reasonable m;uimm&nt

-__}31'9;

(a}

Whem the words "without The Bank's wvritfen congent”: appear in arsy E:Iauszs, the Baa}; WIH i1 S

- inreasosably withhiold consent. The Commpany agreas that it s reascnable for the Bank to refiiss to

consent o something if, in the Bank’s reasonable opinion, it adversely affects or might affect; -

iy the Bank's seonrity under this Debenture and iis ability. to-enforce ity

®

(i) thevalueof that which is:secured fo tie Bank and its abiii’ty tosell the same;
T4y - the Bank'sability o recover the Dbt of '
C{hy o the sssessiment of the valde of this Debenturé 6 an asset-of the Bank,

Where the sords "the Bank reasonably wqmmﬁ*’ appear in any clyuse, tie ﬂsampany agms iiaai s
réasonable for the Bank to require something if, in the Bank‘s reazosiable apluion, it will'or might

ES&S{ ﬁh s

D the pfesawaimn of the Bank's seourity. under thxs Debenture or the valus of that which is secamd

by it or
{ii¥ the Bank's 3bai1ty 1o Tecover the ﬁﬁbi
Severance and Modification - ﬁx;enl’m s:e;ibmty
40, .{ i - Iany of the Clanses {m part ofa Claase} and/or any of the pmagmphs {or partofa paragfapia} _
' " heromes invalid or unenforcedble in-any way under any faw, the vaiafiliy of the remaining Clanses
. {or pivi of p ClanseY or paragraph (or part of 3 paragraph) will dot in any way be affected or '
impaired..
(B Wany invalidor nsinforceable Clause or paragraph mentioned a!;mve {ar partof e:ﬂsr:r} svonld not be
: . invalid or unenforceable if its forny or effect were modified in any way, it shail be deemed to-have the
* padified form or effect sojong 95 the Bank consents..
Interpretation
AL (@ The éxpressionss-
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{iy "the Comipany"” shall uacim?e sy pcrsen from fime to time. &anvmg title under the Ga}mpany
(iiy"the Bant? shatl include its successors and transferces and in both cases 1o the extent of thelr
respective-rights and Bonalis (ncluding, withoul Tinitation, any peféon in whomn Ymder the:
" aw of sach person's place of ingorporation all or substantially att of the assets and 1iabil xiws
: _afthe Bank beeome vesfed), .
()] eniironmenital laws” includes all applicable ans ragulaizﬁns and directives {and alt m:mcesﬁ
cifgutars, orders, judgements and decistons of any court or othercompetent authority inany
- jurisdiction) concerning the pollittion or protection of thie environinéat or the health of
- humans, animals o plants: This includes; public dnd workers” health and safety, the
gengration, s, ireatment, storage; transportation of disposal, of discharge or réleass into the.
*envitonment, of any chomicals or othier pollutants or contaminants or industrial, radivactive;
dangerous; toxic o hazardous substarices or wastes (in whatever form and ifscmciing nigise.
_ and genetically modified organisms).
(iv)  "environmental permits” means all permits, !mansas, consents, approvals; veptificates axtzzi '
otfier authorisations (including all conditions dpplicable to tham} required under any
environmenial laws, o o 5 .




(v} "holding company” "subsicliary™ and "subsidiary undertaking” shall have the meanings

fus

o
I

' ::ej;

42 The Chmpany condirms: thiaf this !}ﬂbeﬁmm does not contravens sm:y ﬁf thi ;}mwsmzzs :}f 1is Memoranduin

respectively set out in the Companies Act 2006 {as the same may be amended, varied or

. replaced from timeto time),
Any pefergnce (6 2 persor shall include any person; mmgmny, corporation; body Gm‘j}&'ﬂ“’l?ﬁ

. goverminent, sﬁai& {or apency ol 2 state) and any association or pariﬁﬁ:rsmp {ylieihier or niot 1§vang

legal ;msaﬂsiﬁy} of any of these:

Any reference To any statute or any section of any siatule shafl be: mgaraieﬁ a8 mc}uémg raf“emme o
- any siatutory modifcation o ve-endcinmnit of it for the time being in force.

References to the singatar shall include the plaral and vice versa; the use of the male ;}mmua shall

- nctude the feriale aad nenfor, the uge of the ﬁeamr ;:mzmn shall inchide bofh the mals arad the

fernale,

“The headings are’ xfst:ti for gazéama cmiy

. Company’s gaﬁm}ﬂimﬁee with Memorandum and '&ﬁiﬂes of Association

and Articles of Association.

f 18 MTPJESS this iﬁemﬁ has been axm;ix:& and i3 intended o I:sﬁ an{i iwdel wm::i onihie éat& izrsi manimnad

-~ ghove,

o The First Sehedute mf&zf‘ré&' ta-above

. 'E‘art:f.

‘(Frechold andfor leasehold Jand)

| Registered Title -

Allthé property(ies) comprised in the following fitte(s) at LM, Land Registry: -

- 'ﬂﬁrﬂgi'#t’e_md Tifle _ _ _ _ .
- All the property(ies) niow vosted in the Company mﬁ‘mmériséd in the Dicd(s) referred to below -

Partd

. (Priﬁr mﬁaﬂg&gﬁs or other maﬁem raiaimg tothe pm;aart}* described above)

. Dibenture DIb (11706 Revisiony ~ 180f 20

The _Sé‘tﬁ:i’ﬁ. ﬁegaﬂafm@fe;%ﬁé tis abiove
- (Chattcts and/or other property)
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- This Peedindn ;mp&ﬂam Eﬁg&f ﬁﬁmment KSB{,’ Banlc pic s!mngiy ref.:ammenﬂ& ihai you seek the aeiviw
. of yﬂur seiimar o ofhier legal adviser befoie sigmng this Deed. .

Sigﬁﬁd.aé- a-_ﬁee'd' by the "ﬂ'{miﬁany_ ﬁéi‘iﬁg by -

Dzmemr

Gi}diu‘fm JMEC

' Bignature

 Name in full

. -gﬁﬁr.izsa byn
Company without ¥
 Lommonsealy

Sigaatare | Director/Secrotary

fOWE

© Mameinfall

{Bfmif ietferg

 Sigried as a deed by the Company acting by

Cigeatwre . . . ... Dikdor

Name in full - ' R
S L {Block letters) o :
- {Forvstwherc one

- -digtetor is duthasised

e : gny
Trthe présence of .
 Bignatmeof

witness | Witiiess

* Full name of witness

" lock lefiers)

e A R R

| Address:
_ Oceupation:

_ For and "e?sa'i&al‘zaiféﬁ&%ﬁ?&ank-;’sic&

Cwot20 0 BarkeRef SC3074954926H
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- NOTE: Retex;}i not m be. nseé for reglstﬁmi cﬁargﬁm . )
. Fw Bﬁmlf Use Qfxij;r

Th‘i?s Relense ﬁi_aé&fﬁ& LT Cdavof | - . 'ts%éd:i}iﬁi;satzﬁ.aﬁé _
- BETWEEN (1) HSBC Bank ple ("the Bank)

and (2) S
' {f*tﬁ%’ﬁemi_}#ﬁy“}

_ W;ﬁnessas that the Bank hereby rcieascs o the Cam;aany all ﬂ’iﬁ property now mmprm:d inor shargad by the wzi%am
written Debenture frow all monies seciired by dnd from all claims and demands iinder the within writien Debenture;.

in wzmezss w’fz&raﬁf this dacumem wtmh i« irended to takﬁ affaat A d dem‘l has been duly t:x@auied the day and year
- first before writton, : . _

: axsxéﬁnz.mmmmm- -

By

' 'ﬁi‘é};ﬁfﬂw}

& :}ie-aiiamay,aaﬁ-ﬁn&aﬁalf of HSBE Bank ple
i'the presence off .

Pl nanie of witness.

. Bignature of witness -

. Address

- Occupation
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