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SUN CAPITAL PARTNERS LIMITED
Directors' report
for the year ended 31 December 2012
The directors present their report and the financial statements for the year ended 31 December 2012

Principal activity
The principal activity of the company continues to be the provision of management consultancy services

Directors
The directors who served during the year are as stated below

M C Allen E A C Spencer-Churchtll

E Hawkes A P Bradshaw (Appointed 16 June 2013)
M N Jonas S Farrugia (Appointed 12 June 2013)
H Osmond

This report has been prepared n accordance with the special provisions for small companies under Part 15 of
the Compantes Act 2006

This repottiwas approved by the Board on 24 September 2013 and signed on its behalf by

MCAllen /.
Director
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SUN CAPITAL PARTNERS LIMITED

Profit and loss account
for the year ended 31 December 2012

2012 2011

Notes £ £
Turnover 2 2,816,596 3,889,887
Admunistrative expenses (2,762,939) (3,997,729)
Operating profit/(loss) 3 53,657 (107,842)
Other nterest recervable and
similar income 14,782 31,141
Profit/(loss) on ordinary
activities before taxation 68,439 (76,701)
Tax on profit/(loss) on ordinary activities 5 (29,404) (5,346)
Profit/(loss) for the year 11 39,035 (82,047)
Retamned profit brought forward 1,271,983 1,354,030
Retained profit carried forward 1,311,018 1,271,983

The notes on pages 5 to 11 form an integral part of these financial statements.
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SUN CAPITAL PARTNERS LIMITED

Balance sheet
as at 31 December 2012

2012 2011
Notes £ £ £ £
Fixed assets
Tangible assets 6 68,806 99,565
Investments 7 57,831 1,006
126,637 100,571

Current assets
Debtors 8 1,207,629 2,893,972
Cash at bank and 1n hand 572,944 274,501

1,780,573 3,168,473
Creditors: amounts falling
due within one year 9 (596,190) (1,997,059
Net current assets 1,184,383 1,171,414
Total assets less current
habilities 1,311,020 1,271,985
Net assets 1,311,020 1,271,985
Capital and reserves
Called up share capital 10 2 2
Profit and loss account 11 1,311,018 1,271,983
Shareholders’ funds

1,311,020

1,271,985

The directors' statements required by Sections 475(2) and (3) are shown on the following page which forms

part of this Balance Sheet

The notes on pages 5 to 11 form an integral part of these financial statements,
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SUN CAPITAL PARTNERS LIMITED

Balance sheet (continued)

Directors' statements required by Sections 475(2) and (3)
for the year ended 31 December 2012

In approving these financial statements as directors of the company we hereby confirm

(a) that for the year stated above the company was entitled to the exemption conferred by Section 477 of the
Companies Act 2006 ,

(b) that no notice has been deposited at the registered office of the company pursuant to Section 476
requesting that an audit be conducted for the year ended 31 December 2012 , and

(c) that we acknowledge our responsibilities for
(1) ensuring that the company keeps accounting records which comply with Section 386 , and

(2) preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of the financial year and of its profit or loss for the year then ended 1n accordance with the
requirements of Section 393 and which otherwise comply with the provisions of the Companies Act
2006 relating to financial statements, so far as applicable to the company

These accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies and in accordance with the Financial Reporting Standard for Smaller
Entities (effective April 2008)

The financial statements were approved by the Board on 24 September 2013 and signed on its behalf by

M C Allen /

Director

Registration number 4222797

The notes on pages 5 to 11 form an integral part of these firancial statements
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L1.

1.2.

1.3.

1.4,

1.5.

1.6.

1.7.

SUN CAPITAL PARTNERS LIMITED

Notes to the financial statements
for the year ended 31 December 2012

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and 1n accordance with the
Fmancial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents the total invoice value, excluding value added tax, of sales made during the year
and dernives from the provision of goods falling within the company's ordinary activities

Tangible fixed assets and depreciation
Depreciation 1s provided at rates calculated to write off the cost less residual value of each asset over its
expected useful Iife, as follows

Leasehold improvements - Straight hne over the hife of the lease
Office equipment - 25% straight line

Motor vehicles - 25% straight line

Fixtures & fittings - 25% straight line

Investments

Fixed asset investments are stated at cost less proviston for permanent diminution 1n value

Deferred taxation

Full provision 1s made for deferred tax assets and habilities anising from all timing differences between
the recogmition of gains and losses in the financial statements and recognition in the tax computation

A net deferred tax asset 1s recognised only 1f 1t can be regarded as more likely than not that there will be
suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the time the
timing differences are expected to reverse

Deferred tax assets and iabilities are not discounted

Foreign currencies

Monetary assets and habilities denominated 1n foreign currenctes are translated into sterling at the rates
of exchange prevailing at the accounting date Transactions in foreign currencies are recorded at the
date of the transactions All differences are taken to the Profit and Loss account

Group accounts

The company 1s entitled to the exemption under Section 398 of the Companies Act 2006 from the
obligation te prepare group accounts
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SUN CAPITAL PARTNERS LIMITED

Notes to the financial statements
for the year ended 31 December 2012

continued
Turnover

The total turnover of the company for the year has been dernived from its principal activity wholly
undertaken in the UK

Operating profit/(loss) 2012 2011

£ £
Depreciation and other amounts written off tangible assets 36,616 120,610
Net foreign exchange loss 25,312 13,887
Audrtors' remuneration - 12,000

Directors' remuneration

2012 2011
£ £
Remuneration and other benefits - 75,000
Tax on profit/(loss) on ordinary activities
Analysis of charge in period 2012 2011
£ £
Current tax
UK corporation tax 32,611 15,720
Adjustments 1n respect of previous periods (3,037) -
29,574 15,720
Total current tax charge 29,574 15,720
Deferred tax
Timing differences, ongination and reversal (170) (10,374)
Total deferred tax (170) (10,374)
Tax on profit/(loss) on ordinary activities 29,404 5,346
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continued

Tangible fixed assets

Cost
At 1 January 2012
Additions

At 31 December 2012

Depreciation
At 1 January 2012
Charge for the year

At 31 December 2012

Net book values
At 31 December 2012

At 31 December 2011

Fixed asset investments

Cost

At 1 January 2012
Additions
Disposals

At 31 December 2012

Net book values
At 31 December 2012

At 31 December 2011

SUN CAPITAL PARTNERS LIMITED

Notes to the financial statements
for the year ended 31 December 2012

Leaschold Office Motor  Fixtures

property equipment  vehicles & fittings Total
£ £ £ £ £
407,236 110,796 145,948 44,353 708,333
- 1,734 - 4,123 5,857
407,236 112,530 145,948 48,476 714,190
407,236 88,553 72,513 40,466 608,768
- 6,860 26,956 2,800 36,616
407,236 95,413 99,469 43,266 645,384
- 17,117 46,479 5,210 68,806

- 22,243 73,435 3,887 99,565

Investments in Other
subsidiary unlisted

undertakings  investments Total

£ £ £

1,006 - 1,006

- 57,825 57,825
(1,000) - (1,000)

6 57,825 57,831

6 57,825 57,831

1,006 1,006
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7.1.

SUN CAPITAL PARTNERS LIMITED

Notes to the financial statements
for the year ended 31 December 2012

continued

Holdings of 20% or more

The company holds 20% or more of the share capital of the following companies

Country of Nature of
Company registration business

Subsidiary undertaking

Sun Cap Liumited UK
Sun Capital Lirited UK
Sun Capital Shared Value Limited UK
Compound Management (UK) LimitetlK

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Creditors: amounts falling due
within one year

Trade creditors

Amounts owed to group undertaking
Corporation tax

Other taxes and social security costs
Other creditors

Accruals and deferred income

Page 8

Management consultancy
Management consultancy
Management consultancy
Management consultancy

Shares Proportion
held of shares
class held
Ordmary 100%
Ordinary 100%
Ordmnary 100%
Ordinary 100%
2012 2011
£ £
20,152 799,735
10,000 559,941
542,121 546,226
635,356 588,070
1,207,629 2,893,972
2012 2011
£ £
76,686 534,525
104,246 104,246
23,700 15,720
28,137 25,543
53,332 327,165
310,089 989,830
596,190 1,997,059




10.

11.

continued

Share capital

SUN CAPITAL PARTNERS LIMITED

Notes to the financial statements
for the year ended 31 December 2012

Allotted, called up and fully paid
2 Ordmary shares of £1 each

Equity Shares

2 QOrdinary shares of £1 each

Reserves

At 1 January 2012
Profit for the year

At 31 December 2012

Page 9

2012 2011
£ £
2 2
2 2
Profit
and loss
account Total
£ £
1,271,983 1,271,983
39,035 39,035
1,311,018 1,311,018




000°00V
(860°L1+)
176682
(D
(1vZ'v01)
(@)

@)
005281
(9€1°59)
(F11°81)
(9s¥°TL)
(PEFS)

I110T
¥

Kaed paeaa
(01)/4q pamo
SUnowy

(1)
(v von
(@

(2
605°967

(L6L°L)
(99t°c)
(z98°cL)
(or0°1)

10T
¥

Ayaed pajyepaa
(03)/Aq pasmo
SIUNOUIY

192°16¢
000°SLT

9¢1°68
F11°81
951°2E1
rEr's

1102
¥

Laed
pajejat woay
saseaIng

LE1°SHT
000°vLY

Ared
P21B[a1 UI0J]
saseraIng

0T 38eg

000°00L
L6S°LST

v9£061
A
YA
10€°1
0¥

1102
¥

Apred

paje[l
0) s3[eS

191°€80°C
LY9EST

810°0LT

1T
¥

fyed
pyERI
0} S3jeg

417 siosiapy [ende;) ung

914 waunsaAu| % Judwadeuey [ende)
euden punodwo))

panwni (31 1uswadeuejy punodwo))
popw] anjeA paseys fende) ung
papun- jende) ung

penwiy dep ung

payiuny sI0SIApY fedidullg

pyT wie ] wey Jlom

Uy W

Seuof N W

soymeH A

SMO[]0] SB 3l ‘70T J2quI2da(] | £ Je seduejeq Suipes) pue “0pul paIsud uondesuel] AUBdWOd 3yl YHim [0UOD UOWIOD
1opun Sutaq (g00z MdV 2A109)2) sauniug Jojjelug Joj piepuelg Sunuoday [eroueul] oY) AQ solued pajejal se psuyep e yorym satuedwos pue Auedwod
a3 Jo siopanp asudwod ssied pajejal sssy |, sonued pajejal YIm SS3UISNG JO SN0 ATRUIPIO Ay} UT “SuoNoESUEL) Ol parejud Auedwod at Jeak a1 Suung

Z107 13qada( [§ PIPu? 183k 3Y) 10)

SIUAUWI)E)S [RIDURULY IY) O} SAON

AILINIT SYINLAVI TYLIAVO NS

suondesued) fjaed paeEy

panunuod




13.

SUN CAPITAL PARTNERS LIMITED

Notes to the financial statements
for the year ended 31 December 2012

continued

Controlling interest

In the opinion of the directors, there 1s no controtling party
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