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Maplin Electronics (Holdings) Limited

Directors’ report and financial statements
Year ended 31 December 2011

Directors’ report

The directors present their annual report and the audited financial statements for the 52 week period ended 31
December 2011

Prmcipal activities

Maplin Electronics (Holdings) Limited 1s an mmtermediate holding company The subsidiary predominantly trades as a
retailer of electronic goods

Business review

During the year the company has operated as a non-trading intermediate holding company

Dividends
No dividends are proposed (1 January 2011 £nil)

Policy and practice on payment of creditors

The company recogmses the importance of mamntaiming good business relationships with 1ts suppliers and aims to
pay all invoices within agreed terms

Directors and directors’ interests

The directors who held office during the period were as follows

D I Whittle

C Webb

J R Codling

P E Heath

MCLm

8 J Roach

E M Smith

J D Lovening (apponted st September 2011)
J B Cleland (appointed 1™ March 2012)
C M Masterson (resigned S May 2011)

L A Saunders  (resigned 11® May 2011)

S B Milner (resigned 1 1% May 2011)

S C Lynas (resigned 11% May 2011)

K Pacey (resigned 2™ September 2011)

DJORellly  (resigned 6% January 2012)

S F Pooler (appointed 15® June 2011, resigned 30% January 2012)

None of the directors had any mnterest in the shares of the company

The company 1s a whoily owned subsidiary of Maplin Electronics Group (Holdings) Limited All the directors are
directors of Maplin Electronics Group (Holdings) Limited and their interests in 1ts share capital are disclosed 1n the
accounts of that company
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Directors’ report (continued)

Employees

It 15 the board’s policy to pursue open communication with employees and, to this end, regular meetings are held
with management to convey mformation about the business

The company gives full and fair consideration to apphcations for employment made by disabled persons, having
regard to thewr particular aptitudes and abilities Systems are i place to prevent discnmination Where existing
employees become disabled, 1t 1s the company’s policy, wherever practicable, to provide continuing employment
under normal terms and conditions and to provide tramning and career development opportunities where appropnate

Political and charitable contributions

The company made no political or charitable contributions during the year (7 January 2011 £nil),

Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 15 no relevant audit information of which the Company’s auditor 1s unaware, and each director has
taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit information
and to establish that the Company’s auditor 1s aware of that information

Auditor

In accordance with Section 487 of the Companies Act 2006, a resolution for the re-appointment of KPMG LLP as
auditor of the Company 1s to be proposed at the forthcoming Annual General Meeting

By order of the board

D I Whittle Brookfields Way
Director Manvers
Wath-upon-Dearne

Rotherham

South Yorkshire

S63 5DL

3 Apnl 2012
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Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

» select suitable accounting policies and then apply them consistently,
» make judgements and estimates that are reasonable and prudent,

» state whether apphcable UK Accounting Standards have been followed, subject to any material departures
disclosed and explamned n the financial statements, and

« prepare the financial statements on the gomng concern basis unless 1t 1s inappropriate to presume that the company
will continue mn business

The directors are responsible for keepmng adequate accounting records that are sufficient to show and explamn the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibihity for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other uregulantes

Registered number 04220419 4




KPMG LLP

1 The Embankment
Neville Street
Leeds

LS1 4DW

United Kingdom

Independent auditor’s report to the members of Maplin Electronics
(Holdings) Limited

We have audited the financial statements of Maplin Electronics (Holdings) Limuted for the 52 week penod
ended 31 December 2011 set out on pages 7 to 12 The financial reporting framework that has been
applied 1n thewr preparation 1s applicable law and UK Accounting Standards (UK Generally Accepted
Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our aedit work has been undertaken so that we might state to the company's
members those matters we are required to state to them 1n an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members, as a body, for our audit work, for this report, or for the opmions we
have formed

Respective responsibilities of directors and auditor

As explamned more fully n the Directors’ Responsibilities Statement set out on page 4, the directors are
responsible for the preparation of the financial statements and for bemng satisfied that they give a true and
fair view Our responsibility 1s to audit, and express an opinion on, the financial statements wn accordance
with applicable law and International Standards on Auditing (UK and Ireland) Those standards require us
to comply with the Auditing Practices Board's (APB's} Ethical Standards for Auditors

Scope of the audit of the financial statements

A descniption of the scope of an audit of financial statements 15 provided on the APB's website at
www fre¢ org uk/apb/scope/private efm

Opinion on finanecial statements

In our opinion the financial statements

= give a true and fair view of the state of the company's affairs as at 31 December 2011 and of its result for
the period then ended,

* have been properly prepared 1n accordance with UK Generally Accepted Accounting Practice, and

« have been prepared 1n accordance with the requirements of the Compamnies Act 2006



Maplin Electronics (Holdings) Limited
Drrectors’ report and financial statements
Year ended 31 December 2011

Independent auditor’s report to the members of Maplin Electronics
(Holdings) Limited (continued)

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given m the Directors' Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report 1 respect of the following matters where the Compames Act 2006 requires us
to report to you 1f, mn our opimion

= adequate accounting records have not been kept, or retums adequate for our audit have not been recerved
from branches not visited by us, or

= the financial statements are not in agreement with the accounting records and returns, or
+ certain disclosures of directors' remuneration specified by law are not made, or

* we have not received all the information and explanations we require for our audit

Mike Barradell (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

1 The Embankment

Newille Street

Leeds

LSI 4DW

3 Apnl 2012
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Profit and loss account
Sor the 52 weeks ended 31 December 2011

Dunng the period ended 31 December 2011 and the preceding period, the company did not trade, recerved no

Maplin Electronics (Holdings) Limited
Directors’ report and financial statements
Year ended 31 December 2011

income and incurred no expenses Consequently during those periods the company made neither a profit nor a loss

Balance sheet
at 31 December 2011

Fixed assets
Investments
Current assets

Debtors
Creditors: amounts falling due within one year

Net current Liabilities

Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss account

Shareholders’ funds

Note

[« W]

Og Co ~1

31 December 2011

£000

3,792
(34,137)

£000

34,078

(30,345)

3,733

1 January 2011
£000 £7000
34,078
3,792
(34,137)
(30,345)
3,733
17
1,063
2,653
3,733

These financial statements were approved by the board of directors on 3 April 2012 and were signed on 1ts behalf by

LA

Director

D I Whittle
Director
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Reconciliation of movements in shareholders’ funds
Jor the 52 weeks ended 31 December 2011

Opening and closing shareholders’ funds

Registered number (04220419

Maplin Electronics (Holdings) Limited
Directors’ report and financial statements
Year ended 31 December 2011

52 weeks ended 53 weeks ended

31 December 1 January
2011 2011

£000 £°000

3,733 3,733

e



Maphn Electromies (Holdings) Limited
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Notes to the financial statements
(forming part of the financial statements)

1 Accounting policies

The followmng accounting policies have been apphed consistently in dealing with items which are considered
matenal 1n relation to the financial statements, except as noted below

Basis of preparation

The financial statements have been prepared under the historical cost convention, and m accordance with applicable
accounting standards in the United Kingdom The company 1s exempt by virtue of s400 of the Companies Act 2006
from the requirement to prepare group accounts These financial statements present information about the company
as an individual undertaking and not about 1ts group

Under FRS 1 the company 1s exempt from the requirement to prepare a cash flow statement on the grounds that a
parent undertaking includes the company mn 1ts own published consolidated financial statements

As the company 1s a wholly owned subsidiary of Maplin Electrontcs Group (Holdings) Limited the company has
taken advantage of the exemption contained in FRS 8 and has therefore not disclosed transactions or balances with
entities which form part of the group (or investees of the group qualifying as related parties) The consolidated
financial statements of Maplin Electromucs Group (Holdings) Limited within which this company 15 included, can be
obtained from Brookfields Way, Manvers, Wath-upon-Dearne, Rotherham, South Yorkshire, $63 5DL

Taxation

The charge for taxation 1s based on the profit for the penod and takes into account taxation deferred because of
uming differences between the treatment of certain tems for taxation and accounting purposes Deferred tax 1s
recognised without discounting n respect of all timing differences between the treatment of certan items for
taxation and accounting purposes which have ansen but not reversed at the balance sheet date except as otherwise
required by FRS 19

Classification of financial instruments Issued by the Company

Fmancial mstruments 1ssued by the Company are treated as equity (1 e forming part of shareholders’ funds) only to
the extent that they meet the following two conditions

a) they mclude no contractual obligations upon the Company to deliver cash or other financial assets or to
exchange financial assets or financial habilities with another party under conditions that are potentally
unfavourable to the Company, and

b) where the mstrument will or may be settled 1n the Company’s own equuty instruments, 1t 15 either a non-
derivative that includes no obligation to deliver a variable number of the Company’s own equity mstruments or
1s a dertvative that will be settled by the Company’s exchanging a fixed amount of cash or other financial assets
for a fixed number of 1ts own equity mstruments

To the extent that this definition 15 not met, the proceeds of 1ssue are classified as a financial hability Where the
instrument so classified takes the legal form of the Company’s own shares, the amounts presented 1n these financial
statements for called up share capital and share premium account exclude amounts in relation to those shares

Where a financial instrument that contains both equity and financial hability components exists these components
are separated and accounted for mdividually under the above pohcy The finance cost on the financial liability
compenent 1s correspondingly higher over the life of the instrument

Registered number 04220419 9
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Notes (continued)
1 Accounting policies (continued)
Classification of financial instruments issued by the Company (continued)

Finance payments associated with financial habilities are dealt with as part of interest payable and simular charges
Finance payments associated with financial mstruments that are classified as part of shareholders’ funds (see
dividends policy}, are dealt with as appropriations 1n the reconciliation of movements i shareholders’ funds

2 Profit on ordinary activities before taxation

52 weeks ended 53 weeks ended

31 December 1 January
2011 2011
£000 £°000
Profit on ordinary activities before taxation is stated afier charging
Auditor remuneration
~audst 2 2

Auditor remuneration was borne by another group company The allocated audit fee was £2,000 (1 January 2011
£2,000)

3 Remuneration of directors

The directors, histed on page 2, were the only employees of the company during the year Directors’ emoluments are
paid by another group company

4 Fixed asset investments

Shares 1n
group
undertaking
£'000

At 31 December 2011 and 1 January 2011 34,078

_—

The undertaking 1n which the company’s mterest at the period end 1s more than 20% 15 as follows

Country of Principat Class and
Incorporation activity percentage
of shares held

Subsidiary undertakings
Maplin Electromcs Lumted England Retai]l and Mail Order 100% ordinary shares
Electronies

Registered number 04220419 10




Maphin Electrorucs (Holdings) Limited
Dnrectors’ report and financial statements
Year ended 31 December 2011

Notes (continued)

5 Debtors
1 31 December 1 January
| 2011 2011
| £'000 £7000
l Amounts owed by group undertakings 3,083 3,083
Group relief payable 709 709
3,792 3,792
6 Creditors: amounts falhing due within one year
31 December 1 January
2011 2011
£°000 £'000
Amounts owed to group undertakings 34,137 34,137
|
7 Called up share capital
31 December 2011 1 January 2011
No £000 No £'000
Allotted, called up and fully paid
Ordinary shares of £0 01 each 1,044,387 10 1,044,387 10
7% cumulative preferred ordinary shares of £0 01 each 400,000 4 400,000 4
6% cumulative preferred ordinary shares of £0 01 each 300,000 3 300,000 3
1,744,387 17 1,744,387 17

The preferred ordinary shares may attract additional dividends related to profit before interest and tax in accordance
with formulae provided in the Articles of Association

On a winding up the preference shares would rank before any other class of shares and would be entitled to the
subscription price together with a sum equal to any arrears calculated to the date of return of any capital Preference
shareholders shall be entitled to attend but not to vote at general meetings of the company

Following the adoption of FRS25 the company has not recognised separately the debt component of the cumulative
preference shares as liabilimes on the grounds of insignificance

Registered number 04220419 11
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Directors’ report and financial statements
Year ended 31 December 2011

Notes (continued)

8 Reserves
Share Profit
premium and loss
account acceount
£°000 £000
At 31 December 2011 and 1 January 2011 1,063 2,653
9 Related party guarantees

The ultimate parent undertaking, Maphin Electronics Group (Holdings) Limited, has loans outstanding at the year
end which are secured on the assets of the group At 31 December 2011, these loans amounted to £31m (7 Jarnuary
2011 £69m)

10 Ultimate parent company

The ultimate controlling party 1s Montagu Private Equity LLP as a result of the size of their shareholding 1n Maplin
Electronics Group (Holdings) Limited

The smallest and largest group in which the results of the Company are consohdated 1s that headed by Maphn
Electronics Group (Holdings) Limited The consolidated accounts of this Company are available to the public from
the registered office
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