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FIREBRAND LIVE LIMITED

BALANCE SHEET

A5 AT 31 DECEMBER 2019

2019 2018
Notes £ £ £ £
Fixed assets
Tangible assets 3 4,258 13,902
Investments 4 22,932 22,832
27,190 36,834
Current assets
Stocks 191,981 259,840
Cebtors 3 1,335,696 1,926,061
Cash at bank and in hand 459,044 2.030,924
1,986,721 4,216,825
Creditors: amounts falling due within one year 7 (2,049,839) {4,021,572)
Net current {liabilities)/assets {63,118) 195,253
Total assets less current liabilities {35,928) 232,087
Capital and reserves
Called up share capital 8 129 129
Share premium account 122,198 122,198
Profit and loss reserves {158,255) 109,760
Total equity {35,928) 232,087

The directors of the company have elected not to include a copy of the prefit and loss account within the financial statements.

Far the financial year ended 31 December 2019 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting
records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with section
476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The financial statements were approved by the board of directors and authorised for issue on 22 December 2020 and are signed on its behalf
by:

L Oakes
Director

Company Registration No. 04220076




FIREBRAND LIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies

Company information

Firebrand Live Limited is a private company limited by shares incorporated in England and Wales. The registered office is Studio 9, 6-8
Cole 5Street, London, United Kingdom, SE1 4YH.

11  Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” {“FRS 102") and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency ef the company. Monetary amounts in these financial
statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting policies adopted are set out
helow.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare consolidated
accounts, on the basis that the group of which this is the parent gualifies as a small group. The financial statements present information
about the company as an individual entity and not about its group.

1.2 Going roncern

As stated in note 10, the directors have considered the effect of the Covid-19 outbreak. The directors consider that the outbreak is
likely 1o cause a significant disruption to the company’s business and that this is a material uncertainty that may cast doubt on the
company's ability to continue as a going concern. Notwithstanding this uncertainty, the directors have continued to adopt the going
cencern hasis in these financia statements. The validity of this assumptian is on the basis of that the company will continue to be
supported by the directors.

1.3 Turnover

Turnover is recognised at the fair value of the cansideration received or receivable for goods and services pravided in the normal course
of business, and is shown net of VAT. The fair value of consideration takes inte account trade discounts, settlement discounts and
volume rebates,

1.4  Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives on the following bases:

Plant and equipment Straight line depreciation

The gain or |oss arising on the dispasal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is credited or charged to profit or loss.

L5 Fixed asset investments
Interests in subsidiary is initially measured at cost and subseguently measured at cost less any accumulated impairment losses. The
investments are assessed for impairment at each reportirg date and any impairment losses or raversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the entity so
as to obtain benefits from its activities.




FIREBRAND LIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued)

1.6  Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indicaticn exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss {if any). Where it is not possible to estimate the recoverable amount
of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use, In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount raze that reflects current market assessments of the tire value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of
the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairrent losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised estimate
of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had noimpairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal of an impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried &t a revalued amount, in which case the reversal of
the impairmeant lnss is treated as a revaluation increase.

1.7 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to comglete and sell. Cost comprises direct materials and,
where applicable the overheads that have been incurred n bringing the stocks to their present location and condition.

Stocks held for distribution at no or naminal consideration are measured at the lower of replacement cost and cost, adjusted where
applicable for any loss of service potential,

18  Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand and deposits held at call with banks.

19 Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instruments
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recognised in the company's balance sheet when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities ar= offset, witk the net amounts presented in the financial statements, when there is a legally
enforceahle right to set aff the recagnised amaunts and there is an intentian to settle on a net hasis or to realise the asset and settle
the liability simultaneously.

Basit financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amaortised cost using the effective interest method unless the arrangerrent
canstitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financlal assets classified as receivable within one year are not amertised.




FIREBRAND LIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

110

113

Accounting policies (Continued)

Classification of financial liabifities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.

Buasic financial liabilities

Basic financial liabilities, including creditors and loans from fellow group companies, are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future paymen
ts discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course o business from suppliers. A
mounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as non-current
liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method,

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs,

Employee henefits

The costs of short-term employee benefits are recegnised as a liability and an expense, unless those costs are required to be recognised
as part of the cost of stock or fixed assets.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to expense on a straight line basis over the
term of the relevant lease except where another more systematic basis is more representative of the time pattern in which economic
benefits from the lease asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the transactions.
At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are retranslated at the rates
prevailing on the reporting end date. Gains and losses arising on translation are included in the profit and loss account for the period.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 10 {2018 - 14).




FIREBRAND LIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

3 Tangible fixed assets

Land and Plant and Total
buildings machinery etc
£ £ £
Cost
At 1 January 2019 13,594 61,637 75,231
Additions - 208 Qo8
Disposals - {1,166) (1,166)
At 31 December 2019 13,594 61,379 74,973
Depreciation and impairment
At 1 January 2019 13,594 47,735 61,329
Depreciation charged in the yea- - 9,799 9,799
Eliminated in respect of disposals - (413) {413}
At 31 December 2019 13,594 57,121 70,715
Carrying amount
At 31 December 2019 - 4,258 4,258
At 31 December 2018 - 13,902 13,902
L] Fixed asset investments
2019 2018
£ £

Investments 22,932 22,932

Movements in fixed asset investments
Shares in group
undertakings

£
Cost or valuation
At 1 January 2019 & 31 December 2019 22,932
Carrying amount
At 31 December 2019 22,932
At 31 December 2018 22,9327




FIREBRAND LIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

5 Subsidiaries

Details of the company's subsidiaries at 31 Dzcember 2019 are as follows:

Name of undertaking Registered Nature of business Class of % Held
office shares held Direct  Indirect
Firebrand Live Inc 607 South Glenoaks Online retailer Crdinary
Boulevard Ste 1004,
Burbank, CA,
91502-1424 United
States 80.00 o]
6 Debtors
2019 2018
Amounts falling due within one year: £ £
Trade dehtors 252,150 582,647
Amounts owed by group undertakings 469,121 705,308
Other debtars 502,358 556,661
Prepayments and accrued income 112,067 81,445
1,335,696 1,926,061
7 Creditors: amounts falling due within one year
2019 2018
£ £
Trade creditors 505,292 2,163,548
Other taxation and social security 10,464 11,019
Other creditors 140,830 152,635
Accruals and deferred income 1,393,253 1,694,070
2,049,839 4,021,572
8 Called up share capital
2019 2018
£ £
Qrdinary share capital
128,571 Ordinary shares of 1p each 129 129
129 129




FIREBRAND LIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

10

QOperating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under ncn-cancellable
operating leases, as follows:

2019 2018
£ £
- 21,000

Post halance sheet events

The directors have considered the effect of the Covid-19 cutbreak, that has been spreading throughout the world during 2020, on the
company's activities. This outbreak is likely to cause a significant disruption to the company’s business but at the date of approval of
these financial statements, the extent and quantum of the disruption remains uncertain.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



