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FIREBRAND LIVE LIMITED

BALANCE SHEET

A5 AT 31 DECEMBER 2018

2018 2017
Notes £ £ £ £
Fixed assets
Tangible assets 3 13,902 21,555
Investments 4 22,932 22,832
36,834 44,487
Current assets
Stocks 259,840 232,724
Cebtors 3 1,926,061 1,843,471
Cash at bank and in hand 2,030,924 509,483
4,216,825 2,585,678
Creditors: amounts falling due within one year 7 (4,021,572 {2,220,821)
Net current assets 195,253 364,857
Total assets less current liabilities 232,087 409,344
Capital and reserves
Called up share capital 8 129 129
Share premium account 122,198 122,198
Profit and loss reserves 109,750 287,017
Total equity 232,087 409,344

The directors of the company have elected not to include a copy of the prefit and loss account within the financial statements.

Far the financial year ended 31 December 2018 the company was entitled to exempticn from audit under section 477 of the Companies Act
2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting
records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with section
476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The financial statements were approved by the board of directo~s and authorised for issuz an 23 September 2019 and are signed on its behalf
by:

L Oakes
Director

Company Registration No. 04220076




FIREBRAND LIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

11

1.2

13

14

L5

Accounting policies

Company information

Firebrand Live Limited is a private company limited by shares incorporated in England and Wales. The registered office is Studio 9, 6-8
Cole 5Street, London, United Kingdom, SE1 4YH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” {“FRS 102") and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency ef the company. Monetary amounts in these financial
statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting policies adopted are set out
helow.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal course
of business, and is shown net of VAT. The fair value of consideration takes intg account trade discounts, settlement discaunts and
volume rebates.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depretiation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Plant and equipment Straight line depreciation

The gain or |oss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is credited or charged to profit or lass.

Fixed asset investments

Interests in subsidiary is initially measured at cost and subsequently measured at cost less any accumulated impairment losses. The
investments are assessed for impairment at each repartirg date and any impairment losses or raversals of impairment losses are
recognised immediately in profit or lass.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the entity so
as to obtain benefits from its activities.

Impainnent of fixed assets

At each reporting period end date, the company reviews he carrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount
of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset belongs,




FIREBRAND LIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

1.6

1.7

18

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use, In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of
the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recagnised impairment losses are reversed if, and only if, the reasons for the impairment lass have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised estimate
of its recoverahle amount, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had noimpairment loss been recognised for the asset {(or cash-generating unit) in prior years. A reversal of an impairment
loss is recognised immediately in profit or loss, unless the relevant asset Is carried &t a revalued amount, in which case the reversal of
the impairment loss is treated as a revaluation increase.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs te complete and sell. Cost comprises direct materials and,
where applicable the overheads that have been incurred 'n bringing the stocks to their present location and condition.

Stocks held for distribution at ne or naminal consideration are measured at the lower of replacement cost and cost, adjusted where
applicable for any loss of service potential.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand and deposits held at call with banks. Bank overdrafts are
shown within borrowings in current liakilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12 ‘Other Financial Instruments
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recognised in the company's balance sheet when the company hecomes party to the contractual provisions of
the instrument.

Financial assets and liabilities arz offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net hasis or to realise the asset and settle
the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangemrent
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liohilities

Financial liabilities and equity instruments are classified azcording to the substance of the contractual arrangements entered into. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.




FIREBRAND LIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018
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Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and loans from fellow group companies, are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future paymen
ts discounted at a market rate of interest. Financial liahilities classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goads or services that have heen acquired in the ordinary course o7 business fram suppliers. A
mounts payable are classified as current liabilities if payment is due within one year cor less, If not, they are presented as non-current
liabilities. Trade creditars are recognised initially at transection price and subseguently measured at amortised cost using the effective
interest method.

Equity instruments
Equity Instruments issued by the company are recorded at the proceeds received, net of transaction costs.

Taxation

The tax expense represents the tax currently payable.

Current tax

The tax currently payable is based on taxable profit for the year. Taxakle profit differs from net profit as reported in the profit and loss
account because it excludes items of Income or expense that are taxable or deduct’ble in other years and it further excludes items that
are never taxable or deductible. The ccmpany’s liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the reporting end date.

Employee benefits

The costs of short-term employee benefits are recognised as 2 liability and an expense, unless those costs are required to be recognised
as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recagnised in the period in which the employee’s services are received.

Termination benefits are reccgnised immediately as an expense when the company is demonstrably committed to terminate the
employment of an emplayee or 1o provide termination benefits.

Retirement ben«fits
Payments te defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to expense on a straight line basis over the
term of the relevant lease except where another more systematic basis is more representative of the time pattern in which economic
benefits from the lease asset are consumed.

Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the transactions.

At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are retranslated at the rates
prevailing on the reporting end date. Gains and losses arising on translation are included in the profit and loss account for the period.

Emplayees

The average monthly number of persons (including directors) employed by the company during the year was 14 {2017 - 17).




FIREBRAND LIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

3 Tangible fixed assets

Cost

At 1 January 2018

Additions

At 31 December 2018
Depreciation and impairment
At 1January 2018

Depreciation charged in the yea-

At 31 December 2018

Carrying amount
At 31 December 2018

At 31 December 2017

4 Fixed asset investments

Investments

Movements in fixed asset investments

Cost or valuation
At 1 January 2018 & 31 December 2018

Carrying amount
AT 31 December 2018

At 31 December 2017

5 Subsidiaries

Details of the company's subsidiaries at 31 Dacember 2018 are as follows:

Name of undertaking Registered Nature of business
office
Firebrand Live Inc United States Online retailer

Land and Plant and
buildings machinery etc
£ £
13,594 58,850
- 2,787
13,594 61,637
13,594 37,295
- 10,440
13,594 47,735
- 13,902
- 21,555
2018
£
22,932
Class of
shares held
Crdinary

Total

72,444
2,787

75,231

50,889
10,440

61,329

2017

22,632

Shares in group
undertakings

£

22,932

22,932

22,932

% Held
Direct  Indirect

80.00




FIREBRAND LIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

[ Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 582,647 618,615
Amounts owed by group undertakings 705,308 304,813
Other debtars 556,661 820,384
Prepayments and accrued income 81,445 99,659
1,926,061 1,843,471
7 Creditors: amounts falling due within one year
2018 2017
£ £
Bank loans and overdrafts - 283,360
Trade creditors 2,163,848 337,613
Other taxation and social security 11,019 94,522
Other creditors 152,635 154,260
Accruals and deferred income 1,694,070 1,351,066
4,021,572 2,220,821
8 Called up share capital
2018 2017
£ £
Qrdinary share capital
128,571 Ordianry of 1p each 129 129
129 129

9 Operating lease commitments

Lessee

At the reparting end date the cempany had outstanding commitments for future minimum lease payments under non-cancellable
operating leases, as follows:

2018 2017
£ £
21,000 84,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



