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Our ref PAB/2434/A
18 November 201 |
ABOVE THE REST CLEANING SERVICES LIMITED
IN LIQUIDATION

LIQUIDATORS' REPORT PURSUANT TO SECTION |04A INSOLVENCY ACT 1986
Introduction

This report covers the period from 21 September 2010, being the date of iquidation, to
20 September 201 | and should be read in conjunction with my intual report

Liquidators’ receipts and payments account
A summary of my receipts and payments 1s attached which | constder 1s self-explanatory
Realisation of assets
¢ Trade debts with a book value of £11,760 were included in the statement of affairs with
an estimated realisable value of £3,400 To date £2,622 has been recovered No
further recoveries are anucipated due to a complete absence of supporting
documentation and | do not intend to take any further action to attempt to recover the
remaining debts
* The company's plant, machinery and stocks were sold on 23 November 2010 to Above
The Rest Cleaning Services Midlands Limited, a company controlled by Neil Stennett,
the director of this company The sales price was based on the estimated value
reported in the director’s statement of affaurs and took into account the fact that these
assets are situated in the premises of a number of third parties
Creditors’ claims and dividends
¢ Preferential
No preferenual claims have been received and none 1dentified
¢ Non-preferential
Claims have been received from four non-preferential creditors totaling £141,710 One
further creditor recorded in the director’s statement of affars with a debt totalling £10,000

has not submitted a claim. The statement of affairs disclosed five non- preferential creditors
with claims totalling £107,735

¢ Dividend prospects

There will be no funds available to pay a dividend to nen-preferenual creditors




Liquidators’ fees and disbursements

| have incurred disbursements of £309 made up as follows

£

Insolvency bond 104
Statutory advertsing 180
Company search 20
Swear fee 5
309

At the meeting of creditors held on 21 September 2010 the following resolutions were passed
by creditors

e “Payment of £5,000 plus disbursements and VAT be made to Blades Insolvency Services as
an expense of the liquidation in respect of fees for convening the meeting and the
preparation of the statement of affairs”

¢ “The joint l)quidators be authorised to draw their remuneration on a time cost basis as and
when required”

To date | have drawn no amount In respect of the agreed fee for convening the initial meeting
of creditors and preparation of the statement of affairs

To reduce the level of professional costs certain work has been conducted by staff under my
supervision The level of staff has been selected based upon the nature and complexity of the
assignment

The current hourly charge-out rate for each grade of staff 1s detailed on the attached summary
of fees and disbursements charged by this firm There has been an increase in hourly rates
effect from | November 2011 as indicated on the summary All staff involved n the assignment
have been charged directly to the case and there has been no general overhead allocation in
respect of support staff

A copy of “A Creditors’ Guide to Liquidators’ Fees” which forms part of Statement of
Insolvency Practice number 9, a statement of best practice agreed by the various insolvency
regulatory authorities, 1s also enclosed for your information.

My time costs amount to £3,879 in respect of work undertaken since the date of hquidatuon
At 20 September 201 | my time costs were £3,324, which represents a total of 19 40 hours
spent at an average hourly rate of £171.34 To date | have drawn no fees on account of these
time costs due to an absence of funds




Investigation into the affairs of the company

| undertook an initial investigation into the company’s affairs to establish whether there were
any potential asset recoveries or conduct matters that jusufied further investigation, taking
account of the public interest, potential recoveries, the amount of funds likely to be available to
pay the costs of an investigation and the relevant costs involved.

There were no matters that justified further investigation in the circumstances of this
appointment

Company Directors Disqualification Act [986

In accordance with the provisions of the Company Directors Disqualificatton Act 1986, |
confirm that | have fulfilled my statutory obligation and submitted a report on the conduct of
the director of the company to the Secretary of State

Outstanding matter

The hquidation 1s substantially complete and | expect to be in a position to 1ssue my report and
to call final meetings of members and creditors within three months

Further information

An unsecured creditor may, with the permission of the court or with the concurrence of 5% In
value of the unsecured creditors (including the creditor in question) request further details of
the liquidators’ remuneration and expenses, within twenty one days of receipt of this report
Any secured creditor may request the same details within the same tme limit.

An unsecured creditor may, with the permission of the court or with the concurrence of 10%
in value of the creditors (including the creditor i question), apply to court to challenge the
amount and for basts of the liquidators’ fees and the amount of any proposed expenses or
expenses already incurred, within eight weeks of receipt of this report Any secured creditor
may make a similar application to court within the same tme limit.

Please do not hesitate to contact me should you require any further information

-

P A Brooks
Joint Liquidator




Joint Liquidator
ABOVE THE REST CLEANING SERVICES LIMITED
IN LIQUIDATION

LIQUIDATORS’ RECEIPTS AND PAYMENTS ACCOUNT
FOR THE PERIOD 21 SEPTEMBER 2010 to 20 SEPTEMBER 201 |

Statement
of Affairs Actual
£ £
RECEIPTS
Trade debts 3,400 2,624
Plant, machinery and stock 890 890
VAT - |56
4,290 3,670
PAYMENTS

Balance at 20 September 201 | £3,670
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Summary of the fees and disbursements charged by Blades Insolvency Services

in accordance with best pracuce, we are required to disclose to you our policy for recovering non-specific disbursements,
and the charge-out rates for the various grades of staff who may be involved n this case

. Fees

Where a resolution ts passed by the creditors, or the creditors' committee, that remuneration will be calculated by reference
to ume properly incurred by the Insolvency Practtioners and their staff in the administrauion of the insolvent estate, then
ume will be charged to the estate in units of é minutes at the following hourly rates -

Grade of Staff Rate per Hour Rate per Hour
effective from 1 November 2011 prior to 1 November 2011
£ £
Partner 260 00 240 00
Adminustrators 8000 -12000 8000 - 12000
Assistants/Support Staff 70 00 60 00

These hourly rates are exclusive of Value Added Tax and subject to annual review

For reference the rate of remuneration chargeable by the Official Receiver calculated on the basis of 4 127(2)(a) insolvency
Rules 1986 1s as follows -

The realisation scale:-

OCn the first £5,000 or fracton thereof 20 %
On the next £5,000 or fracuon thereof 15 %
On the next £90,000 or fraction thereof 10 %
On all further sums realtsed 5 %

The distribution scale:-

On the first £5,000 or fracuon thereof IO %

On the next £5,000 or fracuon thereof 75 %

On the next £90,000 or fracuon thereof 5 %

On all further sums distributed 25 %
. Disbursements

Category | disbursements will be charged to the estate to recover the cost of the actual disbursement. Such disbursements
will include insolvency bonds, swear fees, company searches, postal redirection, postage, statutory advertising and external
room hire

It 1s proposed that Category 2 disbursements will be separately charged to the insolvent estate as an expense to recover the
cost of the following disbursements incurred by our firm

Document Storage Documents will be stored in banker's boxes and storage will be charged at the rate of
£10 00 per box per annum  This rate includes the cost of transport and the eventual

destruction of the records

Travel Travel by car wili be charged to the insolvent estate at the rate of 45 pence per mile
Room Hire The charge for the use of a meeting room provided by the firm will be at a fixed rate of
£7500

Circular lecters will be charged at the rate of five pence per sheet to reflect the cost of
stationery, photocopying and printing  The actual cost of postage will be separately
charged to the estate {No charge 15 made for individual letters relating to the
admimistration of the insolvent estate)

Circulars

I November 201 |




