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FIRST DEGREE HOMES LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

2021
Notes £

Fixed assets
Tungible assels 3
Investment propertics

Current assets
Nehtors 5 31,739
Cash at bank and in hand 9,121

12,860

Credilors: amounls lalling due within one
year 6 (85,180

Net current liabilities
Total assets less current liabilities

Creditors: amounls lalling due aller more
than one year 7

Provisions for liahilities
Nel assels

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

416
£50.000

850,416

3,199

(76,531

(72,320}

778,090

(425,000

(14,83%)

338,257

542
850,400

850,542

)

(71,332)

779,210

(425,000)

(14,839)

339.371

339,271

339,371




FIRST DEGREE HOMES LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

The directors of the company have elected not to include a copy of the profir and loss account within the financial
statements.

For the financial vear ended 31 March 2021 the company was entitled to exemption from audit under section 477 of
the Compunies Act 2006 relaling (o small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Acl 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in
accardance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companics subject to the small companics regime,

The financial statements were approved hy the board of directors and authorised for issue on 20 December 2021 and
arc signed on its behalf by:

G F Randell C Randell
Dircctor Director

Company Registration No. 04215651




FIRST DEGREE HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

1.3

1.4

Accounting policies

Company information

First Degree Homes Limited is a private company limited by shares incorporated in England and Wales. The
registered ollice is 14 Park Row, Notlingham, NG1 6GR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view,

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histarical cost convention. The principal accounting
policics adopted are sct out below,

Turnover
Turnover represents renls receivable [rom property. Turnover Is recognised on an accruals basis and at the
point the rent becomes due.

Tangible fixed assets
Tangible fixed assets arce initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to wrile ol the cast or valuation ol assels less their residual values over their
useful lives on the following bases:

Plant and machinery 25% Straight line
Fixtures, fittings & equipment 20% Straight line

The gain or loss arising on the disposal of an asset is determined as the difference berween the sale proceeds
and the carrying value of the assct, and 1s eredited or charged o profit or loss.

Investment properties

Investment property, which is property held to eam rentals and/or for capital appreciation. is initially
recognised at cost, which includes the purchase cost and any directly atrributable expenditure. Subsequently it
is measured at fair valuc at the reporting end date. Changes in fair value arc reeognised in profit or loss.

Impairment of fixed assets

At cach reperting period end date, the company revicws the carrying amounts of its tangible asscts to
determine whether there is any indication that those asscis have sullered an impairment loss, 1f any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).




FIRST DEGREE HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.6

1.7

1.8

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues” of FRS 102 1o all of ity [Inancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contraclual provisions ol the instrument.

Financial assets and liahilities are offset, with the net amounts presented in the financial stataments, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or Lo realise the asset and setile the liability simullaneously.

Basic financial assets
Basic financial asscts, which include debtors and cash and bank balances, arc initially measurcd at transaction
price including transaction costs, Financial asscts ¢lassificd as receivable within one vear arc not amortiscd.

Busic financial liahilities
Basic {inancial liabilities, including creditors and bank loans are initially recognised al transaclion price.
[inancial liabilities classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business [romn suppliers. Amounts pavable are classilied as current liabilities. Trade credilors are recognised
initially at transaction price.

Equily instrumenis
Share capital issued by the company is recorded at the proceads received, net of transaction costs. Dividends
pavable on sharc capital arc recognised as liabilitics once they are no longer at the disorction of the company.

Taxation
The tax expense represents the sum of the fax currently payable and deferred tax.

Cuyrent fax

The tax currently payablc is based on taxable profit for the year. Taxable profit ditfors from nct profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting cnd date.

Deferred tax

Deferred taxation is provided in full in respect of taxation deferred by timing differences between the
treatment of certain itemns [or laxation and accounting purposes. The deferred tax balance has nol been
discounted.




FIRST DEGREE HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies (Continued)
1.9 Employee benefits
The casts of short-term emplovee benefits are recognised as a liability and an expensc, unless thosc costs are

required Lo be recognised as part ¢f the cost ol slock or [Ixed assels,

The cast of any unused holiday entitlement is recognised in the perind in which the emplovee’s services are
received.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Numbcr Number
Tolal 2 2
3 Tangible fixed assets
Plant and
machinery
cte
£
Cost
At 1 April 2020 and 31 March 2021 13,257
Depreciation and impairment
Al April 2020 12,713
Depreciation charged in the year 126
At 31 March 2021 12,841
Carrying amount
At 31 March 2021 416
At 31 March 2020 542




FIRST DEGREE HOMES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

4 Investment property

Fair value
ALl Apnil 2020 and 31 Murch 2021

2021

850,000

The fair value of the investment properties have been arrived at on the basis of a valuation in March 2420 by
the direetors of the business fallowing discussions with local estate agents. The valuation was made by

reference o murkel evidence of lransaction prices [or similar properties.

5 Debtors

Amounts falling due within ane year:

Trade debtors
Other debtors

fi Creditors: amounts falling due within one year

Other creditors

7 Creditors: amounts falling due after more than one year

Bank leans and overdrafts
Other creditors

The long-term bank loan is sceured by fixed charpes over the investment properties.

2021 2020

£ £

1,436 1,364
2,303 1,962
3,739 3,326
201 2020

£ £
83,180 76,531
2021 2020

£ £
225,000 225,000
200,000 200,000
425.000 425,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



