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A F PROPERTIES (WALES) LIMITED

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF A F PROPERTIES
(WALES) LIMITED FOR THE YEAR ENDED 31 DECEMBER 2014

The follovwing reproduces the fexf of the Accountants’ Report prepared in respect of ihe company’s annual
unaudited financia! statements, from which the unaudied abbreviated financial stafements sef ouf on pages 2
fo 3 have been preparad.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepoared for your approval
the financial statements of A F Properties (Walesg) Limited for the year ended 31 December 2014 set out on
pages 3 to 7 from the company's accounting records and from information and explanations you have given
us,

As a practising member firm of the Institute of Chartered Accountants in England and Wales, we are subject to
its othical and othor professional requitements which are dotailed at icagw.com/togulations,

This report is made solely to the Board of Directors of as a body. in accordance with the terms of oul
engagement.

It is your duty to ensure thet A F Properties (Wales) Limited has kept ad=quate accounting records and to
propare statutory financial statements that give a true and fair view of the assets, liabilties, financial position
and loss of A F Properties (VWales) Limited. You consiles that A F Properties (WWales) Limited is exempt from
the statutory audit requirement for the year.

We have not been instructed to catry out an sudit or a review of the financisl statements of A F Propetties
{Walec) Limited. For this reason, we have not verified the accuracy or completenecs of the accounting records
or information and explanations you have given to us and we do not. thersfors, express any opinion on the
statutory financial statements.

L Ko for boaben

)A( S@{/f" M D !\/
Williams Ross Limited
Accountants 4 Ynys Bridge Court
Guaelod Y Garth
Cardiff
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A F PROPERTIES (WALES) LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 DECEMBER 2014

. Fixed assets
Tangibie assets

Current assets

Debtors

Creditors: amounts falling due within
one year

Net cusrent lisbilities

Total assets less cumrent liablittles

Creditors: amounts falling due after
more than one year

Capital and reserves
Called up share capits]
Proftt and loss account

Shareholders' funds

Notes

2014

111,725

(64,812

{64,812)

48,913

(4, 860)

ld? 9471

100
{48,047)

(47,047)

o”

2013

114,125

14,452

14,452

(61.497)

{47,045)

67.080

{100.278)

(33,186)

100
(33,296)

(33,196

For the financial year ended 31 December 2014 the company was entitled to exempticn from audit under section
477 ofthe Companies Act 2006 relating to small companies.

Directors’ responsibilitiss:

- The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with secton 476;
- The directors acknowl edge their responsibiities for complying with the requirements of the Act with respect
to accounting records and the preparstion of fmancial statements.

These abixeviated financial statements have bsen prepared in accordance with the provisions applicable to

companies subject to the small companies’ regime.

Approved by the Board for issue on 22-”4"%

1 A E Hopkins
Director

Company Registration No. 4213269




A F PROPERTIES (WALES) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 20714

1.1

1.2

.3

Accounting policies

Accounting convention
The financial statements are prepared undes the historical cost convention and in accordance with the
Financial Reparting Standard for Smaller Entities (effective April 2008).

Compliance with accounting standards
The financial stetements are. prepared in accordance with applicable United Kingelom: Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently {oxcept as othotviise stated),

Tangible fixed assets afid depréciation

Tangible fized sssets other than freshold tand aie stated ot cogt loss dopwcnatlon. Dspieciation is
provided st rates calculated to write off the cost less estimated residus! walue of each ssset over its
expectad usehullife, as follows:

Land and buildings Freshold N
Fixtures and equipment 20% on vaitten dowin value
Property improvements 20%, on cost

" Fixed assets

Tangible assets
£
Cost
At 1 January 2014 & at 31 December 2014 . 118,85¢
Depreciation
At January 2014 4,726
Charge for the year 2,400
At 31 Decomber 2014 7.428
Net book value
At 31 December 2014 111,725
At 31 December 2013 114,125
Share caphtal 2014 2013
£ £
Allotted. called up and fully paid

100 Ordinary of£1 sach 100 100




