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LUZZO BESPOKE LIMITED (REGISTERED NUMBER: 04193991)

FIXED ASSETS
Intangible asscts
Tangible assets
Investments

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS/(LIABILITIES)
TOTAL ASSETS LESS CURRENT
LTIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES
NET LIABILITIES

CAPITAL AND RESFRVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Notes

(¥

9

Balance Sheet
31 December 2021

2021 2020
£ £ £ £
. 127,100
441,095 15,327
60,750 67.500
501,845 209,927
393,282 403,035
642,208 611,798
43,711 57167
1,079,201 1,072.000
744,492 1,425,486
334,709 (353.486)
836,554 (143,559)
(1,034,816) (199,388)
- (531)
(198.262) (343.478)
30,000 30,000
(228,262) (373.478)
(198.262) (343.478)

The company is entitled to excmption from audit under Scction 477 of the Companics Act 2006 for the ycar ended 31 December

2021,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2021 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which othcrwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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LUZZO BESPOKE LIMITED (REGISTERED NUMBER: 04193991)
Balance Sheet - continued
31 December 2021
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 27 September 2022 and were signed by:

B C Challenger - Director

The notes form part of these financial statements
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LUZZO BESPOKE LIMITED (REGISTERED NUMBER: 04193991)

Notes to the Financial Statements
for the year ended 31 December 2021

STATUTORY INFORMATION

Luzzo Bespoke Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

The Director considers that the company has adequate financial resources to continue in operational existence for the
foreseeable future and to meet its liabilities as they fall due. Therefore the Director continues to adopt the going concern basis
of accounting in preparing the Financial Statements.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Development costs

The company is engaged in the development of a number of bespoke products for certain major customers, the costs of which
it has initially borne in full. The progress and costs incurred in respect of each development project are monitored and
reviewed regularly and the company has decided to adopt the following policy with regards to these specific costs: Once a
project has been completed the development costs will be written off over a maximum period of three years unless in that
time the project has been accepted by the customer and put into production. In this case the development costs will be written
off as soon as practicable against the orders received. Should production be discontinued any outstanding development costs
will be written oft at that time..

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 339% on cost, 25% on cost, 20% on cost and at varying rates on cost

Government grants
A government grant for the purpose of giving immediate financial support with no future related costs is recognised in profit
and loss of the period in which it becomes receivable.

Stocks
Stocks and work in progress arc valued at the lower of cost and net realisable value, after making due allowance for obsolete

and slow moving items,

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing
stocks to their present location and condition.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics arc not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted hy the halance sheet date.
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LUZZO BESPOKE LIMITED (REGISTERED NUMBER: 04193991)

Notes to the Financial Statements - continued
for the year ended 31 December 2021

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Interest payable under hire-purchase agreements is charged using the Effective Interest Method (EIM) where applicable,

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Investment asset

The company has established a Design Studio primarily as a Showcase for the company's exclusive products. The contents of
the Swdio are not intended for direct retail but do retain a significant value both in terms of the cost of their production and
their ongoing asset value.. The asset is included at a valuation established by the Directors and reviewed annually in
accordance with current Accounting Standards. The Director considers that the value as stated in the accounts continues to
represent fair value.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 23 (2020 - 27 ) .

INTANGIBLE FIXED ASSETS

Other
intangible
assets
£
COST
At 1 January 2021
and 31 December 2021 280,600
AMORTISATION
At | January 2021 153,500
Charge tor year 127,100
At 3] December 2021 280,600
NET BOOK VALUE
At 31 December 2021 -
At 31 December 2020 127,100

Intangible fixed assets represent Development Costs as referred to in Note 2 to the Financial Statements.
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LUZZO BESPOKE LIMITED (REGISTERED NUMBER: 04193991)

Notes to the Financial Statements - continued
for the year ended 31 December 2021

TANGIBLE FIXED ASSETS

COST

At 1 January 2021
Additions

Disposals

At 31 December 2021
DEPRECTATION
At 1 January 2021
Charge for year
Eliminated on disposal
At 31 December 2021
NET BOOK VALUE
At 31 December 2021
At 31 December 2020

FIXED ASSET INVESTMENTS

Investments (neither listed nor unlisted) were as follows:

Design studio display products

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Tradc dcbtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 10)
Hire purchase contracts

Trade creditors

Taxation and social security

Other creditors

Page 6

Plant and
machinery
cte
£
830,134
456,876
(39.211)
1,247,799
814,807
45,749
(53,852)
806,704
441,095
15,327
2021 2020
£ £
60,750 67,500
2021 2020
£ £
362,625 526,588
279,583 85,210
642,208 611,798
2021 2020
£ £
- 50,000
117,545 44,993
197,250 149,784
84,204 221,700
345,493 959,009
744 492 1,425,480
continued...



LUZZO BESPOKE LIMITED (REGISTERED NUMBER: 04193991)

Notes to the Financial Statements - continued
for the year ended 31 December 2021

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
2021 2020
£ £
Hire purchase contracts 338,253 -
Other creditors 696,563 199,388
1,034,816 199,388
Amounts falling due in more than five years:
Repayable by instalments
Other loans more Syrs instal 305,000 -
LOANS
An analysis of the maturity of loans is given below:
2021 2020
£ £
Amounts falling duc within onc year or on demand:
Bank loans - 50,000
Other loans 48.168 32,048
48,168 82,048
Amounts falling due between two and five years:
Other loans - 2-5 years 301,983 109,808
Preference shares 89 580 89,580
391,563 199,388
Amounts falling due in more than five years:
Repayable by instalments
Other loans more Syrs instal 305,000 -

The company has received funding from its major shareholder Automotive Trim Developments Limited (ATD)} and
agreement has been reached regarding the repavment of the sum owed. The financial statements reflect the amounts due
within one year and those repayable after one year in accordance with that agreement.
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LUZZO BESPOKE LIMITED (REGISTERED NUMBER: 04193991)

Notes to the Financial Statements - continued
for the year ended 31 December 2021

SECURED DEBTS

The following secured debts are included within creditors:

2021 2020
£ £
Other loans 655,151 141,856

The company borrowed the sum of £208,000 in May 2009 from the Luzzo Bespoke Retirement and Death Benefit Scheme
(formerly the Frazero Retirement and Death Benefir Scheme) for the acquisition of Plant and Machinery. This sum was
originally repayable over 5 years and has been renegotiated with full repayment now scheduled for April 2024.The loan is
secured by a Legal Charge dated 1 May 2009 by way of a first tloating charge over the undertaking, goodwill and assets of
the company and a further Charge dated 14 May 2010.

As at 31 December 2021 the total amount outstanding amounted to £110,151 (2020 - £141,836).

On 19 May 2010 a Rent Deposit Deed was created between the company and Midwinter Property Holdings Limited, the
company's landlord. The deed secures that part of the annual rent which was covered by the amount of the Rent Deposit held
on behalf of the landlord in respect of a lease dated 27 April 2009.

The late Mr A F Sawyer, Director, had given a personal guarantee in respect of the company's overdraft facility of £10,000
which has now heen removed..

Included in other creditors is an amount of £40,178 outstanding to Investec Commercial Finance Limited (2020 - £184,617)
under the terms of a Receivables Finance Agreement dated 18 September 2017). These funds are secured by a Fixed and
Floating charge dated 10 October 2017 on the assets of the company.

FINANCIAL INSTRUMENTS

The Company only cnters into basic financial instruments transactions that result in the recognition of financial assets and
liabilities such as trade and other debtors and creditors, loans from banks and other third parties, loans to related third parties
and investments in non-puttable ordinary shares.

OTHER FINANCIAL COMMITMENTS

At 31 December 2021 the company had no commitments under non-cancellable operating leases over the remaining life of
those leases. (2020 - £13,769).

POST BALANCE SHEET EVENTS

The COVID-19 pandemic continued to impact upon the company's trading activities during the year in keeping with many
other businesses globally. However the company traded profitably during the financial year and continued to take advantage
of Government and local Authority Grants made available to businesses during that period.

To the date of approval of these financial statements the company continues to trade satisfactorily and its order book is such
that the Director remains optimistie in respect of the company's future trading activity.

GOING CONCERN
The continued improvement in the company's financial position in the current financial year, is such that the Director remains

confident that the company can meet its financial obligations as they fall due for a period of twelve months from the date of
the approval of these accounts..

Page 8



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



