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ABL SYSTEMS LIMITED
ACCOUNTANTS' REPORT TO THE DIRECTOR ON THE

UNAUDITED FINANCIAL STATEMENTS OF ABL SYSTEMS LIMITED

In accordance with the engagement letter, and in order to assist you to fulfil your dutes under the Compames
Act 2006, we have compiled the financial statements of the company which comprse the Balance Sheet and
the related notes from the accounting records and information and explanabons you have given to us

This report 15 made to the company's director 1n accordance with the terms of our engagement Qur work has
been undertaken so that we mught compile the financial statements that we have been engaged to compile,
report to the company’s director that we have done so and state those matters that we have agreed to state to
them 1n this report and for no other purpose To the fullest extent permutted by law, we do not accept or assume
responsibility 1o anyone other than the company and the company's director for our work or for this report.

We have camed out this engagement mn accordance with technical guidance issued by the lnstutute of
Chartered Accountants 1n England & Wales and have comphed with the ethical gmdance laxd down by the
Insutute relating to members undertalang the compilanon of financial statements

You have acknowledged on the balance sheet for the year ended 31 March 2011 your duty to ensure that the
company has kept proper accounting records and to prepare financial statements that give a true and fair view
under the Compamies Act 2006 You consider that the company 15 exempt from the statutory requirement for
an audit for the year

We have not been 1nstructed to carry out an audit of the financial statements For this reason, we have not
venfied the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefore, express any opinion on the financial statements

(‘ L\_’_———’
Wags LLP t/a WagstafTs

Chartered Accountants and
Richmond House, Walkern Road, Stevenage, Hertfordshire, SG1 3QP
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ABL SYSTEMS LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 MARCH 2011

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and m hand

Creditors: amounts falhng
due within one year

Net current assets
Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

Notes

2011

21,699
58,186
275

80,160

(69,887)

151

10,273

10,424

1,000
9,424

10,424

2010
£ £
3,832
22,000
28.434
423
50,857
(42,352)
8,505
12,337
1,000
11,337

12,337

The Director's statements required by Sections 475(2) and (3) are shown on the following page which forms

part of this Balance Sheet

The notes on pages 4 to 6 form an imiegral part of these financial statements, Page 2



ABL SYSTEMS LIMITED
ABBREVIATED BALANCE SHEET (CONTINUED)

DIRECTOR'S STATEMENTS REQUIRED BY SECTIONS 475(2) AND (3)

For the year ending 31 March 2011 the company was entitied to the exemption from audit under Section 477
of the Compantes Act 2006 relating to small compamnes

Director's responstbilities,

- The members have not required the company to obtain an audit of 1ts accounts for the year 1n quesuon 1n
accordance with Section 476

- The director acknowledge his responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparanon of accounts

These abbreviated accounts are prepared in accordance with the provisions applicable to companies subject to
the small companies’ regime

The abbreviated accounts were approved by the Board on 1L ( [ 1,[ 1o (| and signed on 1ts
behalf by

A D Hatton
Director

Company Registration Number 04193652

The notes on pages 4 o 6 form an wtegral part of these financiz! statements Fage 3




ABL SYSTEMS LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2011

Accounting policies
Accounting convention

The accounts are prepared under the histoncal cost convention and 1 accordance with the Financial
Reporting Standard for Smaller Entities (effecuive April 2008)

Turnover

Tumover represents the total invoice value, excluding value added tax, trade discounts and all other
taxes of sales made during the year

Tangible fixed assets and depreciation
Depreciation 1s provided at rates calculated to wnte off the cost less residual value of each asset over its

expected useful life, as follows

Fixtures, fitings

and equapment - 25% straight line
Motor vehicles - 25% reducing balance
Leasing

Rentals payable under operating leases are charged agamnst income on a straght line basis over the lease
term

Stock
Stock 1s valued at the lower of cost and net realisable value
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ABL SYSTEMS LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2011

Deferred taxation

Deferred tax 1s recogmsed 1n respect of all tming differences that have ongmated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result 1n an
obligation to pay more, or a nght to pay less or to receive more, tax, with the following exceptions

Provision is made for tax on gains ansing from the revaluation (and sirmlar far value adjustments) of
fixed assets, and gains on disposal of fixed assets that have been rolled over into replacement assets,
only to the extent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets
concermed However, no provision 1s made where, on the basis of all available evidence at the balance
sheet date, 1t 15 more likely than not that the taxable gain will be rolled over into replacement assets and
charged 1o tax only where the replacement assets are sold;

Deferred tax assets are recogmsed only to the extent that the directors consader that 1t 1s more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timng
differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply mn the
penods m which nming differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

Financial instruments

Financial mstruments are classified and accounted for, according to the substance of contractual
arrangement, as erther financial assets, financial habilies or equity instruments, as defined in FRS
25, Financial Instruments Disclosure and Presentation An equity instrument ts any contract that
evidences a residual interest 1n the assets of the company after deducting all of its habihtes
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ABL SYSTEMS LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2011

3.

Tangible
Fixed assets fixed
assets
£

Cost
At 1 Apnl 2010 30,001
Disposals (5,060}
At 31 March 2011 24,941
Depreciation
At 1 Apnl 2010 26,169
On disposals (3,325)
Charge for year 1,946
At 31 March 2011 24,790
Net book values
At 31 March 2011 151
At 31 March 2010 3,832
Share capital 2011 2010

£ £
Alotted, called up and fully paid
1,000 Ordinary shares of £1 each 1,000 1,000

Transactions with director

At the balance sheet date the director, A D Hatton, owed £25,181 (2010 £155 creditor) to the
company The maximum balance outstanding in the year was £25,181

The balance has been repad after the year end
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