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LONDON WASPS HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 30 JUNE 2010

The directors present therr report and financial statements for the 13 months pernod ended 30 June 2610
Comparatives are for the 12 months ended 31 May 2009

Principal activities and review of the business
The principal activity of the company Is the operation of a professional rugby team, along with the development
of grass roots rugby unien and the promotion of the game within the community

During the year the company changed its accounting date to 30 June 2010

London Wasps are an established rughby team, currently posittoned in the English Premiership Our key strategic
objectives are to mamntain our pre-eminent posttion 1n world rugby, whilst developing the club’s brand and
commercial activities which will enable a profitable bustness mode! to be established in the medium term

The general economic backdrop was exiremely challenging, with companies reducing their expenditure on
corperate hospitality and sponsorship, and indwiduals having to make careful chotces over therr discretionary
expenditure Despite this unhelpful environment, revenues increased very slightly from the prior year aiter taking
into account the change in accounting pericd

Average attendances at Adams Park decreased from 9,310 to 7,996
In December 2009, a change in ownership of the ciub occurred with Stephen Hayes, who was already a

significant shareholder, acquiring the shares of Chns Wright and John O'Connell, to secure 96% of the paid-up
share capital of the company Following this change of ownership a new Board was constituted under the

chairmanship of Mark Righy

The new Board 1s commutted fo delivering both playing and commercial success for London Wasps

The directors consider the following nsks and uncertainties to be key to the future success of the company

Risk Impact Mitigation

Relegation from Premiership Reduced revenues that would | Continued mvestment in playing
necessarly involve a reduction | squad and coaching staff to
in expenditure to compensate | ensure playing standards are

for loss of revenue maintained
Reduced funding from RFU Reduced revenue from central [ Continued development of players
and PRL contracts who will feature i England

squads maxmmises elements of
revenue generated from the RFU

and PRL
Ability to maintain London Investment In playing staff and
Unable to attract and refain Wasps as a leading English player support maintains London
top qualty players club I1s compromised Wasps' reputation for develioping
international players
Limited stadium capacity Ability to generate addifional Consideration 1s being given to a
restricts revenue growth match-day revenues Is number of strategic opportunibes
constrained by the capacity of | that will enable London Wasps to
Adams Park play at a stadium with increased

capacity




LONDON WASPS HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2010

The performance of the business 1s measured in both quantitative and qualitative terms, on bath financral
and non-financial measures, with the team's success on the pitch and the number of season and match-

day tickets sold considered the key performance indicaters as follows

Indicator Period ended Year ended
30 June 2010 | 31 May 2009

Sales Revenue {£'000) 8,407 7,693 Sales revenues shghtly increase
from prior year levels after
adjusting for change in accountng
period

League Position &th 7th A below par perfermance on the
pitch may reduce revenues n the
2010/11 season

Average Attendance 7,986 9,310 Despite a decline in attendances,
overall revenue improved shghtly

Season tickets sold 4,512 5,136 A decline In season ticket
revenues was offset by a greater
ticket price yeld to see a small
improvement in overall revenue

Results and dividends
The results for the penod are set out on page 6

The directors do not recommend payment of an ordinary dividend

Future developments
The club 1s explonng the possibiities of developing a new stadium in conjunction with Wycombe Distnct Council

Wycombe Sports Development Lid, 2 company 100% owned by Stephen Hayes, has been established to
develop plans for a new communtfy stadium

A new stadium would provide greater opportunites than those avallable at Adams Park, to develop non-
matchday revenue streams

Directors
The following directors have held office since 1 June 2008

M A Rigby

M J Brooks {Resigned 1 November 2010)

A H Copsey (Resigned 20 September 2009)

L B Dallagho

P R Harmison {Appointed 2 November 2009 and resigned 14 Apnl 2010)
S E Hayes

| A Montlake

J A O'Connell (Resigned 30 November 2009)

C J Thomas {Appointed 9 September 2010)

P G Wear {Resigned 30 June 2010)




LONDON WASPS HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2010

Chantable donations 2010 2009
£ £
During the peniod the company made the following payments

Chantable donations 51,500 11,772

Chantable donations - The recipients, amounts and purpose of the chantable donations are as follows
Help for Heroes £51,500 to help wounded military servicemen and women

Statement of directors’ responsibilities
The directors are responsible for prepanng the Directors' Report and the financial statements in accordance with

applicable law and regulations

Company law requires the directors to prepare financia! statements for each financial year Under that law the
directors have elected to prepare the financia! statements In accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and far
view of the state of affars of the company and of the profit or loss of the company for that penod In prepanng
these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistentiy,
- make Judgements and accounting estimates that are reasonable and prudent,
- prepare the financial statements on the going concern basts unless 1t 1S inappropriate to presume that the

company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any tme the financial postion of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reascnable steps for the
prevention and detection of fraud and other regularities

Statement of disclosure to auditors
So far as the directors are aware, there 15 no relevant audtt information of which the company's auditers are

unaware Additionally, the directors have taken all the necessary steps that they ought to have taken as directors
in order to make themselves aware of all relevant audit information and to establish that the company's auditors

are aware of that information




LONDON WASPS HOLDINGS LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF LONDON WASPS HOLDINGS LIMITED

We have audited the financial statements of London Wasps Holdings Limited for the penod ended 30 June 2010
set out on pages 6 to 18 The financial reporting framework that has been apphed in thewr preparation Is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

Practice)

This report 1s made solely to the company's members, as a body, In accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditors' repert and for no other purpose To the fullest
extent permitted by law, we do nof accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibiifies Statement set out on page 3, the directors are
responstble for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility is to audit the financial statements m accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices

Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit Involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material nisstatement, whether caused by
fraud or error This mcludes an assessment of whether the accounting policies are approprate to the company's
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements

Opmnion on financlal statements
In our epinion the financial statements
give a true and fair view of the state of the company's affars as at 30 June 2010 and of its loss for the

pericd then ended,
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,

and
- have been prepared in accordance with the requirements of the Companies Act 2006

Oplinion on other matter prescribed by the Companies Act 2006
In our opinion the mformation given in the Directors’ Report for the financial perod for which the financial

statements are prepared 1s consistent with the financial statements




LONDON WASPS HOLDINGS LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED}
TO THE MEMBERS OF LONDON WASPS HOLDINGS LIMITED

Matters on which we are required to report by exception
We have nothing to report In respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opinton
- adequate accounting records have not been kept, or returns adequate for our audit have not been received

from branches not visited by us, or
- the financial statements are not in agreement with the accounting records and returns, or
- certain disclosures of directors' remuneration specified by law are not made, or
- we have not received all the information and explanations we requrre for cur audit

Gary Heywood {Senior Statutory Auditor)
for and on behalf of HW '7-2'[ ¢y

Chartered Accountants

Statutory Auditor Sterling House

5 Buckingham Place
Bellfield Road West
High Wycombe
Buckinghamshire
HP13 5HQ




LONDON WASPS HOLDINGS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 30 JUNE 2010

Notes
Turnover 2
Cost of sales
Gross loss
Administrative expenses
Operating loss 3
interest payable and simitar charges 4
Loss on ordinary activities before
taxation
Tax on loss on ordinary activities 5
Loss for the period 15

Period
ended

30 June
2010

£
8,406,563
(8,759,378)
(352,815)
(2,728,413)
(3,081,228)

{(64,575)

(3,145,803)

{3,145,803)

Year
ended

31 May
2009

£
7.692,754
(7,881,365)
{188,611)
(2,187.981)
(2,376,592)

(228,663)

(2,605,255)

(2,605,255)

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recognised gains and losses other than those passing through the profit and loss account




LONDON WASPS HOLDINGS LIMITED

BALANCE SHEET

AS AT 30 JUNE 2010
2010 2009
Notes £ £ £ £
Fixed assets
Tangible assets 6 95,229 88,985
Investments 7 79 79
95,308 89,064
Current assets
Stocks B 287,800 117,704
Debtors 9 867,483 1,081,140
Cash at bank and in hand 5611 20,035
1,160,894 1,228,879
Creditors: amounts falling due within
one year 10 (3,918,211) (3,949,087)
Net current liabilities (2,757.317) (2,720,188)
Total assets less current habilities (2,662,008) (2,631,124)
Creditors: amounts falling due after
more than cne year 11 (8,458,629) (5,283,629)
Provisions for [iabilities 12 - {60,082)
(11,120,838) (7,974,835)
Capital and reserves
Called up share capital 14 775,550 775,550
Share premium account 15 6,340,989 6,340,989
Profit and loss account 15 (18,237,177) (15,091,374)
Shareholders’ d 16 (11,120,638) (7,974,835)

Approved by

Haye!
Director

Company Registration No 04187289

d and authornsed for 1ssue on u

le{




LONDON WASPS HOLDINGS LIMITED

CASH FLOW STATEMENT

FOR THE PERIOD ENDED 30 JUNE 2010

Net cash outflow from operating activities
Returns on investments and servicing of
finance

Interest paid

Net cash outflow for returns on investments
and servicing of finance

Capital expenditure

Payments to acquire tangible assets

Net cash outflow for capital expenditure

Net cash outflow before management of liquid
resources and financing

Financing

Increase in borrowings

Repayment of borrowings

Net cash inflow from financing

Increase/(decrease) in cash n the period

(64,575)

(86,763)

3,175,000

Penod
ended
30 June
2010

£

{2,901,535)

(64,575}

(86,763)

(3,052,873)

3,175,000

122,127

Year

ended

31 May

2009

£ £

(2,263,268)
(70,410)
(70,410)
(38,084)
(38,084)
(2,371,762)
1,800,000
(6,090)

1,793,910

(577.852)




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE CASH FLOW STATEMENT
FOR THE PERIOD ENDED 30 JUNE 2010

1 Reconciliation of operating loss to net cash outflow from operating 2010 2009
activities
£ £
Operating loss (3,081,228)  (2,376,592)
Depreciation of tangible assets 80,519 84,708
Increase In stocks (170,096) (8,898)
Decrease in debtors 223,657 4,444
{Decrease)/Iincrease n creditors within one year 105,695 26,201
Other reserve movement (60,082) 6,869
Net cash outflow from operating activities {2,901,535) (2,263,268)
2  Analysis of net debt 1 June 2009 Cash flow Other non- 30 June 2010
cash changes
£ £ £ £
Net cash
Cash at bank and in hand 20,035 {14,424) - 5611
Bank overdrafts {1,457,623) 136,551 - {1,321,072)
(1,437,588) 122,127 - (1,315,451)
Bank deposits - - - -
Debt
Debts falling due after one year (5,283,629) (3,175,000 - (8,458,629)
Net debt (6,721,217)  (3,052,873) - (9,774,000)
3 Reconciliation of net cash flow to movement in net debt 2010 2009
£ £
Increase/(decrease) i cash in the perod 122,127 (577,852)
Cash inflow from increase in debt (3,175,000) (1,952,163}
Movement in net debt in the period (3,052,873) (2,530,015}
Opening net debt (6,721,217) (4,191,202}
(9,774,090) (6,721,217)

Closing net debt




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2010

11

12

13

14

15

16

17

1.8

1.9

Accounting policies

Accounfing convention
The financial statements are prepared under the histoncal cost convenfion

The financial statements have been prepared on the going concern basis The company 1s dependent Lpon
the support from the major sharehafder in the company, S E Hayes, to fund its workng caprtal S E Hayes
has stated that it 1s his present intention to continue to support the company for the foreseeable future of not
less that 12 months from the date the financial statements are signed, and accordingly the directors believe
that the going concearn basis 1s appropnate for the preparation of these financial statements

Comphance with accounting standards
The financial statements are prepared mn accordance with applicable United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), which have been applied consistently (except

as otherwise stated)

Turnover
Turnover represents amounts recervable for goods and services net of VAT and trade discounts

Revenue 1s recogmsed in respect of match-day income, including season tickels, match-day tickets,
executive boxes, hospitality packages and other match-day income when the relevant matches take place

For annual iIncome streams such as central funding and sponsorship arrangements, revenue 1s recognised
in equal instalments across the relevant penod

Income receved relating to future periods I1s included as deferred income within creditors untit the relevant
revenue recognitron event has accurred

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful ife, as follows

Land and bulldings Leasehold 33 3% per annum on a straght line basis
Computer equipment 33 3% per annum on a strawght line basss
Fixtures, fithngs & equipment 33 3% per annum on a straight line basis
Leasing

Rentals payable under operating leases are charged against income on a straight line basis over the lease
term

Investments
Fixed asset investments are stated at cost less provision for diminutton in vaiue

Stock
Stock 15 valued at the lower of cost and net realisable value

Pensions
The company operates a defined contnbution scheme for the benefit of its employees Contnbutions

payable are charged to the profit and loss account in the penod they are payable

Deferred taxation
Deferred taxation 1s provided in full m respect of taxaton deferred by tming differences between the

treatment of certain items for taxaton and accounting purposes The deferred tax balance has not been
discounted

-10-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2010

1  Accounting policies (continued)

110 Group accounts
The financial statements present information about the company as an individual undertaking and not about

its group The company and its subsidiary undertalings compnse a medum-sized group However,
because both subsidianes are dormant companies, consolidated accounts have not been prepared on the

grounds the subsidianes are immaterial
2  Turnover

The total turnover of the company for the period has been derived from its prncipal activity whally
undertaken in the Umited Kingdom

3  Operating loss 2010 2009
£ £
Operating loss 1s stated after charging
Depreciation of tangible assets 80,519 84,708
Operating lease rentals
- Plant and machinery - 6,205
- Other 482,167 366,000
Auditors' remuneration (including expenses and benefits in kind) 13,875 10,200
4 Interest payable 2010 2009
£ £
On bank leans and overdrafts 684,575 70,410
Other interest - 158,253

64,675 228,663

-11 -




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2010

5§ Taxation
Total current tax

Factors affecting the tax charge for the penod
Loss on ordinary activities before taxation

Loss on ordinary activities before taxation muttiphed by standard rate of UK
corporation tax of 28 00% (2009 - 20 00%)

Effects of

Non deductible expensas
Depreciation add back
Capital allowances
Unreheved tax losses
Other tax adjustments

Current tax charge for the period

2010 2009
(3,145,803)  (2,605,255)
(880,825) (521,051)
14,420 8,161
22,546 16,942
(22,391) (1,524)
863,073 467,821
(16,823) 31,651
880,825 521,051

The company has estimated Iosses of £ 13,491,001 (2009 - £ 10,338,171) avatlable for carry forward

against future trading profits

No provision has been made In these accounts for the deferred tax asset of £3,777,760 (2008 £2,067,634)
resulting from carry forward trading losses A deferred tax asset would only be recognised where there is

reasonable certainty that suitable taxable profits will be generated in future

6 Tangible fixed assets

Land and Computer Fixtures, Total
buildings equipment fitings &
Leasehold equipment
£ £ £ £
Cost
At 1 June 2009 136,386 212,434 151,883 500,803
Additions 66,130 3,824 16,809 86,763
At 30 June 2010 202,516 216,258 168,792 587,566
Depreciation
At 1 .June 2009 101,971 197,648 112,199 411,818
Charge for the penod 45,885 11,801 22,833 80,519
At 30 June 2010 147,856 209,449 135,032 482 337
Net book value
At 30 June 2010 54,660 6,809 33,760 95,225
At 31 May 2009 34,415 14,786 39,784 88,985

-12-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2010

7

Fixed asset investments

Shares in
subsidiary
undertakings
£
Cost
At 1 June 2009 & at 30 June 2010 79
Net book value
At 30 June 2010 79
At 31 May 2009 79
Holdings of more than 20%
The company holds more than 20% of the share capital of the faollowing companies
Company Country of registration or Shares held
incorporation Class %
Subsidiary undertakings
Wasps Rugby Football Club Limited England and Wales Ordinary 100 00
The London Wasps Linited England and VWales Ordinary 100 00

The aggregate amount of capial and reserves and the results of these undertakings for the last relevant
financial year were as follows

Capital and Profit/(loss)
reserves for the year

2010 2010

Principal activity £ £

Wasps Rugby Football Club Limited Darmant - -

The London Wasps Limited Dormant 2 -
On 25 January 2011 both the above companies were dissolved

Stocks 2010 2009

£ £

Finished goods and goods for resale 287,800 117,704

-13-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE PERIOD ENDED 30 JUNE 2010

9

10

11

12

Debtors 2010 2008
£ £

Trade debtors 718,876 616,863
Other debtors 108,037 193,834
40,570 280,343

Prepayments and accrued income

867,483 1,091,140

Creditors amounts falling due within one year 2010 2009
£ £

Bank overdrafts 1,321,072 1,457,623
Trade creditors 598,264 539,680
Taxes and social securify costs 536,478 1,000,422
Other creditors 48,230 24,393
1,416,167 926,949

Accruals and deferred income

3,918,211 3,949,067

Creditors. amounts falling due after more than one year 2010 2008
£ E

Director's loan account 8,458,629 5,283,629

There are no fixed terms for the repayment of director's loans The director's loan account does not attract
interest and rank as unsecured creditors of the company

Provisions for liabilities
Other

60,082

Balance at 1 June 2009
(60,082)

Profit and loss account

Batance at 30 June 2010

In November 2007 the company was found k:able under French law for damages awarded to an opposing
player In relation to injunes sustained as a result of actions of one of the company's players, despite those
actions being fully within the laws of the game A provision for the damages awarded had been recognised

In previous years The claim was settled dunng the current financial penod

-14-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 30 JUNE 2010

13 Pension and other post-retirement benefit commitments

14

15

16

Defined contrnibution

The company operates a defined contnbufion pension scheme The assets of the scheme are held
separately from those of the company in an independently administered fund The pension cost charge

represents contributions payable by the company to the fund

Contnbutions payable by the company for the penod

Share capital

Allotted, called up and fully paid
329,850 Ordinary 'A' shares of £1 each
50,000 Ordinary 'B' shares of £1 each
197,850 Qrdinary 'C' shares of £1 each
197,850 Ordinary 'D* shares of £1 each

2010 2009

£ £

3,800 24,693
2010 2009

£ £
329,850 329,850
50,000 50,000
197.850 197,850
197,850 197,850
775,550 775,550

All shares rank par passu with regard to voting, dwvidends and rights to capital on a winding up, except that
the holder of the 'A* Ordinary shares may accept an offer for the entire 1ssued share capttal of the company

on behalf of the other shareholders without their consent

Statement of movements on reserves

Balance at 1 June 2009
Loss for the period

Balance at 30 June 2010

Reconciliation of movements in shareholders' funds

Less for the financial period
Cpening shareholders' funds

Closing shareholders' funds

Share Profit and
premum loss
account account

£ £
6,340,989  (15,091,374)
- (3,145,803)
6,340,989 (18,237,177)
2010 2009

£ £
(3,145,803) (2,605,255)
(7,974,835) (5,369,580)

(11,120,638)

(7,974,835)

-15-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2010

17 Financial commitments

At 30 June 2010 the company was committed to making the following payments under non-cancellable
operating leases n the year to 30 June 2011

Land and buildings Other

2010 2009 2010 2009
£ £ £ £

Operating leases which expire
Between two and five years 386,000 375,000 3,525 8,215
18 Directors' remuneration 2010 2009
£ £
Remuneration for gualifying services 406,398 236,232
Company pension contributions to defined contnibution schemes 3,900 19,256
Compensation for loss of office 56,000 -
Sums paid to third parties for directors’ services 49,000 -
515,298 255,488

The number of directors for whom retirement benefits are accruing under defined contribution schemes
amounted to 1 (2000 - 2)

Remuneration disclosed above include the following amounts pad to the
highest paid director

Remuneration for qualifying services 229,667 135,000
Company pensian contributions to defined contnbution schemes - 18,768

- 186 -




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2010

19 Employees
Number of employees

The average monthly number of employees (including directers) dunng the
perod was

Players
Management and admin:stration

Employment costs

Wages and salanes
Social secunty costs
Other pension costs

20 Control

2010 2009

Number Number
46 46
47 41
83 87

2010 2009

£ £
5,651,495 5,704,705
810,548 649,547
3,900 24,693
6,465,943 6,378,945

The ultimate controlling party 1s S E Hayes, Director, by virtue of his majonty sharehelding

17 -




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2010

21

Related party relationships and transactions

Loans from directors
Transactions in relation to foans from directors dunng the period are outlined in the table below

Description Opentng  Amounts Interest Amounts Closing
Balance Advanced Charged Repaid Balance

£ £ £ £ £

S E Hayes - Loan 5,283,629 3,175,000 - - 8,458,629
5,283,629 3,175,000 - - 8,458,629

During this penod, following S E Hayes taking sofe control of the company and having been assigned the
existing drrectors' loan account balances, London Wasps Heldings Limited 1s no longer under any obligation
to pay interest on Directors’ loan balances In addition, the convertible option prices at which the Directors’
loan accounts could be converted into shares has also been repealed Therefore, there are no fixed terms
for the repayment of directors' loans and the directors' loan accounts do not attract interest and rank as

unsecured creditors of the company

Guarantees given by directors
The bank overdraft 1s secured by a fixed and floating charge over commercial property owned by S E

Hayes

Other transactions

During the period M J Brooks Consultancy Limited, a company centrolled by M J Brooks, Director, provided
directorship services to London Wasps Holdings Limited totaling £73,514 and non-directorship services
fotaling £18,800 (2009 £nil and £nil} At the year end London Wasps Holdings Limited owed M J Brooks
Limited £78,629 (2009 £mil) This amount 1s included within accruals and deferred income (2009 Enil)

Dunng the penod Wycombe Wanderers Football Club Limited provided goods and services to London
Wasps Holdings Limited, a company connected through common ownership, totaling £797,117 (2008
£677,200) and purchased from it goods and services amountng to £ril (2009 £750) At 30 June 2010
£8,008 (31 May 2009 £40,525) was owed to London Wasps Holdings Limited in respect of advanced

season ticket receipts

-18-




