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LONDON WASPS HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2012

The directors present their report and financial statements for the year ended 30 June 2012

Principal activities and review of the business
The principal actvity of the company 1s the operation of a professional rugby team, along with the
development of grass roots rugby union and the promotion of the game within the community

London Wasps are an established rugby team, currently posiioned in the English premiership Qur key
strategic objectives are to maintain our pre-eminent position in world rugby, whilst developing the ¢lub’s brand
and commercial activities which will enable a profitable business model to be established in the medium term

The general economic environment contnued to be extremely challenging, for both indmiduals and
companies In addition, the 2011/12 season saw a senes of disappointing results for the team, which had a
negative impact on attendances and match day revenues, alongside the disruption caused by the uncertainty
surrounding the long term future of the club

The directors constder the following nsks and uncertainties to be key to the future of the company

Relegation from the Premiership

Impact Reduced revenues that would necessanly involve a reduction in expenditure to compensate for loss
of revenue

Mitigation Continued investment in playing squad and coaching staff to ensure playing standards are
maintained

Reduced funding from RFL and PRL

Impact Reduced revenue from central contracts

Mitigation Continued development of players who will feature in England squads maximises elements of
revenue from the RFU and PRL

Inability to attract and retain top ctass players

Impact Ability to maintain London Wasps as a leading English ¢lub1s cormpromised

Mitigation investment in playing staff and player support maintains London Wasps reputation for developing
international players

The performance of the business 1s measured on both quantitative and qualitative terms, using both financial
and non-financial measures, with the team's success on the pitch and the number of season and matchday
tickets sold considered the key performance indicators as follows

Indicator Year ended 30 June 2012 Year ended 30 June 2011
Sales Revenue (£'000) £6,719 £8142

Sales revenue significantly decreased as a result of the fall in attendances, the lack of a St George's Day
game being held at Twickenham and reduction in sponsorship revenues




LONDON WASPS HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

League Position 11th 9th

A hugely disappointing season saw the London Wasps faill to qualify for the Heineken Cup in the 2011/12
season, which will have a negative effect on financial results in the subsequent season

Average Attendance 6,874 7,334

Below par performances on the pitch combined with the harsh economic environment resulted 1n a fall in
attendances at Adams Park

Season tickets sold 2,771 4,150

Season ticket numbers fell due to the dechne in performance In recent years and speculation over the long
term future of the club, with a number of supporters continuing to purchase tickets on a game by game basis

Results and dividends
The results for the year are set out on page 6

The directors do not recommend payment of an ordinary dvidend

Post balance sheet events

In September 2012 the Ordinary A, Ordinary C, Ordinary D and 34,489 of the Ordinary B shares of the
company were acquired by Canmango Limited, a company incorporated in England and Wales

Future developments

The new management team will look to increase the marketability of the Wasps ‘brand' and to improve the
expenence for Wasps supporters both on and off the field, with a view to achieving gradual but marked
increases In attendances and significant growth in commercial and sponsorship revenue streams

Ensunng a strong playing squad is an integral part of this vision with success on the pitch helping to support
the new commercial and marketing intiatives which will in turn allow additional investment in the squad

Additionally, new investors may be sought to provide additional working capital and securty in attempting to
meet the company's investment plans and turnaround current trends noted above

Directors
The following directors have held office since 1 July 2011

M A Rigby

L B Dallagho {Resigned 2 November 2012)

R N Dawbarn (Appointed 5 November 2012)

I A Montlake

S E Hayes (Resigned 12 September 2012)

€ J Thomas {Resigned 12 September 2012)

D C Thome {(Appointed 5 November 2012 and resigned 5 April 2013)




LONDON WASPS HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

Charitable donations
2012 2011
£ £
Dunng the year the company made the following payments

Chantable donations - 20,906

Statement of directors’ responsibilities
The directors are responsible for prepanng the Directors' Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements In accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
farr view of the state of affars of the company and of the profit or loss of the company for that period In
preparnng these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,

- prepare the financial statements on the going concem basis unless it 1s Inappropnate to presume that the
company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregulanties

Statement of disclosure to auditors

So far as the directors are aware, there i1s no relevant audit information of which the company's auditors are
unaware Additionally, the directors have taken all the necessary steps that they ought to have taken as
directors in order to make themselves aware of all relevant audit informatton and to establish that the
company's auditors are aware of that information

Qualifying third party indemnity provisions
The company mamtains insurance policies on behalf of all the directors against habiity ansing from
neglhgence, breach of duty and breach of trust in relation to the company

Director

Date




LONDON WASPS HOLDINGS LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF LONDON WASPS HOLDINGS LIMITED

We have audited the financial statements of London Wasps Holdings Limited for the year ended 30 June
2012 set out on pages 6 to 20 The financial reporting framework that has been applied in their preparation 1s
applcable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice)

Thus report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditors’ report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for ocur audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explaned more fully in the Directors' Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 1s to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditng (UK and Ireland) Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
fo give reasonable assurance that the financial statements are free from material misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropnate to
the company's circumstances and have been consistently applied and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overalt presentation of the
financial statements in addition, we read all the financral and non-financial information in the Directors’
Report to identify matenal inconsistencies with the audited financial statements If we become aware of any
apparent material misstatements or inconsistencies we consider the imphications for our report

Opinion on financial statements

In our opinion the financial statements

- give a true and far view of the state of the company's affairs as at 30 June 2012 and of is loss for the
year then ended,

- have been properly prepared In accordance with United Kingdom Generally Accepted Accounting
Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescnbed by the Companies Act 2006
In our opimion the information given In the Directors’ Report for the financial year for which the financial
statements are prepared 15 consistent with the financial statements




LONDON WASPS HOLDINGS LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE MEMBERS OF LONDON WASPS HOLDINGS LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, In our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit

Gary Heywood (Senior Statutory Auditor) \ o ’ 0\ l
for and on behalf of Haines Watts 1 ’}

Chartered Accountants

Statutory Auditor Sterling House
5 Buckingham Place
Bellfield Road West
High Wycombe
Buckinghamshire
HP13 5HQ




LONDON WASPS HOLDINGS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 JUNE 2012

Turnover

Cost of sales

Gross loss
Administrative expenses
Operating loss

Investment income
Interest payable and similar charges

Loss on ordinary activities before
taxation

Tax on loss on ordinary activities

Loss for the year

Notes

13

2012
£

6,718,891
(7.722,271)
(1,003,380)
(1,722,200)

(2,725,580)

(131,498)

(2,857,078)

(2,857,078)

2011
£

8,142,404
(8,161,313)
(18,909)
(1,950,449)
(1,969,358)
(79)

(51,156)

(2,020,593)

(2,020,5693)

The profit and loss account has been prepared on the basis that all operations are continuing operations




LONDON WASPS HOLDINGS LIMITED

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
FOR THE YEAR ENDED 30 JUNE 2012

2012 2011
£ £
Loss for the financial year (2,857,078) (2,020,593)
Unrealised surplus on revaluation of fixed asset
Investment - 3,233,574
Total recognised gains and losses relating to (2,857,078) 1,212,981

the year




LONDON WASPS HOLDINGS LIMITED

BALANCE SHEET
AS AT 30 JUNE 2012

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors amounts falling due
within one year

Net current liabilities
Total assets less current habilities

Creditors amounts falling due after
more than one year

Capital and reserves
Called up share capital
Share premium account
Revaluation reserve
Profit and loss account

Shareholders’ deficit

Company Registration No. 04187289

Notes

10

"

12
13
13
13

14

2012

£ £

32,646

3,233,574

3,266,220
491,162
16,641
507,803
(4,783,630)

(4,275,827)

(1,009,607)

(11,755,128)

(12,764,735)

775,550
6,340,989
3,233,574

(23,114,848)

(12,764,735)

Be Board and authonsed for 1ssue on 7— ' q ( ‘3

2011
£ £
!
47,769 !
3,233,574 ‘
3,281,343
134,789
566,897
12,313
713,999
(3,644,092)
(2,930,093)
351,250

(10,258,907)

(9,807,657) .

775,550
6,340,989
3,233,574

(20,257,770)

(9,907,657)




LONDON WASPS HOLDINGS LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2012

Net cash outflow from operating activities

Returns on investments and servicing of

finance
Interest paid (131,498)

Net cash outflow for returns on iInvestments
and servicing of finance

Capital expenditure
Payments to acquire tangible assets (30,114)

Net cash outflow for capital expenditure

Net cash outflow before management of
liquid resources and financing

Financing
Other new long term loans
Repayment of other long term loans

3,638,892
{251,729)

Net cash inflow from financing

Increase in cash in the year

2012
£

(2,051,119)

(131,498)

(30,114)

(2,212,731)

3,387,163

1,174,432

2011
£ £
(1,586,797)

(51,156)
(51,156)

(4,655)
(4,655)
(1,642,608)

1,800,278
1,800,278

167,670




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2012

1 Reconciliation of operating loss to net cash outflow from operating 2012 2011
activities
£ £
Operating loss (2,725,580) (1,969,358)
Depreciation of tangible assets 45,237 52,115
Decrease in stocks 134,789 153,011
Decrease in debtors 75,735 300,586
Increase/(decrease) in creditors within one year 418,700 (123,151)
Net cash outflow from operating activities (2,051,119) (1,586,797)
Analysis of net debt 1 July 2011 Cash flow  Other non- 30 June 2012
cash changes
£ £ £ £
Net cash
Cash at bank and in hand 12,313 4,328 - 16,641
Bank overdrafts (1,170,104) 1,170,104 - .
(1,157,791) 1,174,432 - 16,641
Debt
Debts falling due within one year - - {1,890,942) (1,890,942)
Debts falling due after one year (10,258,907) (3,387,163) 1,890,942 (11,755,128)
(10,258,907) (3,387,163) - (13,846,070)
Net debt (11,416,698) (2,212,731) - (13,629,429)
Reconcihiation of net cash flow to movement in net debt 2012 2011
£ £
Increase In cash In the year 1,174,432 157,670

Cash inflow from increase in debt {3,387,163)  (1,800,278)

Movement in net debt in the year
Opening net debt

(2,212,731}  (1,642,608)
(11,416,698) (9,774,090)

Closing net debt (13,629,429) (11,416,698)

-10-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2012

1.1

12

13

1.4

1.5

16

17

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention modified to include the
revaluation of fixed asset investments

The change m ownership on 5 Apnl 2013 secured the long term financial future of the club since D
Richardson has committed to support the club for the foreseeable future

The Board have considered the above and believe that the going concern basis of accounting Is
therefore still appropriate in prepanng the annual financral statements

Compliance with accounting standards

The financial statements are prepared In accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accountng Practice), which have been applied
consistently (except as otherwise stated)

Tumover
Tumover represents amounts receivable for goods and services net of VAT and trade discounts

Revenue 1s recognised in respect of match-day income, including season tickets, match-day tickets,
executive boxes, hospitality packages and other match-day income when the relevant matches take
place

For annual income streams such as central funding and sponsorship arrangements, revenue s
recognised in equa! instalments across the relevant period

Income recewved relating to future penods 1s included as deferred income within creditors until the
relevant revenue recognition event has occurred

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or valuation less depreciation Depreciation 1s provided at rates
calculated to write off the cost or valuation less estimated residual value of each asset over ts expected
useful life, as follows

Land and buildings Leasehold 33 3% per annum cn a straight ine basis
Computer equipment 33 3% per annum on a straight ne basis
Fixtures, fithngs & equipment 33 3% per annum on a straight kne basis

Leasing
Rentals payable under operating leases are charged against ncome on a straight line basis over the
lease term

Investments
Fixed asset investments are stated at valuation, less any provision for permanent diminution i value

Deferred taxation

Deferred taxation 1s provided in full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes A deferred tax asset 1s provided for only
where there 1s reasonable certainty that taxable profits will be generated in the future The deferred tax
balance has not been discounted

-11-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

2 Turnover

The turnover of the company for the year has been denved from its pnncipal activity wholly undertaken
in the United Kingdom

3  Operating loss 2012 2011
£ £
Operating loss 1s stated after charging
Depreciation of tangible assets 45 237 52,115
Operating lease rentals 697,194 673,325
Auditors' remuneration (including expenses and benefits in kind} 32,225 18,393
4 Interest payable 2012 2011
£ £
On bank loans and overdrafts 13,227 51,156
Other interest 148,271 -

131,498 51,156

-42-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

5

Taxation
Total current tax

Factors affecting the tax charge for the year
Lass on ordinary activites before taxation

Loss on ordinary activities before taxation multplied by standard rate of
UK corporation tax of 24 00% (2011 - 26 00%)

Effects of

Non deductible expenses
Depreciation add back
Capital allowances
Unrelieved tax losses
Changes in effective tax rate

Current tax charge for the year

2012 2011
(2,857,078)  (2.020,593)
(685,699)  (525,354)
8,771 22
11,535 14,331
(12,932) (17,516)
735,929 558,826
(57,604) (30,309)
685,699 525 354

The company has estimated losses of £ 18,410,094 (2011 - £ 15,524,098) avallable for carry forward

against future trading profits

No provision has been made In these accounts for the deferred tax asset of £3,682,019 (2011
£3,725,784) resultng from carrying forward trading losses A deferred tax asset would only be
recognised where there 1s reasonable certainty that suitable taxable profits will be generated in future

-13-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

6 Tangible fixed assets

Land and Computer Fixtures, Total
buildings equipment fittings &
Leasehold equipment
£ £ £ £
Cost or valuation
At 1 July 2011 202,516 216,258 173,447 592,221
Additions 10,284 1,910 17,920 30,114
At 30 June 2012 212,800 218,168 191,367 622,335
Depreciation
At 1 July 2011 176,257 213,952 154,243 544,452
Charge for the year 25,471 1,941 17,825 45237
At 30 Jupe 2012 201,728 215,893 172,068 589,689
Net book value
At 30 June 2012 11,072 2,275 19,299 32,646
At 30 June 2011 26,259 2,306 19,204 47,769

-14-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

7 Fixed asset iInvestments

Shares in
participating
interests
£

Cost or valuation
At 1 July 2011 & at 30 June 2012 3,233,574

Net book value

At 30 June 2012 3,233,574
At 30 June 2011 3,233,574

On 20 February 2012 a previously held 100% dormant subsidiary Wasps Rugby Footha!l Club Limited
was restored, having been onginally dissolved on 25 January 2011 On 20 November 2012 after the year
end, Wasps Rugby Football Club Limted was again dissolved

The company's investment at the balance sheet date represents the directors' valuation of its shares in
Premier Rugby Limited

Basis of valuation

In ine with guidance provided to all members of Premier Rugby Limited in 2011, the company decided
to revalue its shares in Premier Rugby Limited dunng that year The valuation was calculated on the net
present value of contracted cashflows the company was entitled to as a member of Premier Rughy
Limited on a rolling contract basis The discount rate used in the valuation was 7%

8 Stocks 2012 2011
£ £

Finished goods and goods for resale - 134,789

9 Debtors 2012 2011
£ £

Trade debtors 35,014 446,873
Qther debtors 331,730 112,961
Prepayments and accrued income 124 418 7,063
491,162 566,897

-15-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

10 Creditors: amounts falling due within one year

Bank overdrafts

Trade creditors

Taxes and social secunty costs
Director's loan

Qther loan

Other creditars

Accruals and deferred income

2012 2011
£ £
- 1,170,104
709,807 900,128
901,247 445513
1,480,000 -
410,942 -
38,301 42,303
1,243,333 1,086,044
4,783,630 3,644,092

The director's loan represents additional morues lent to the company dunng the year by S E Hayes,
director The loan does not attract interest and ranks as an unsecured creditor of the company The loan
IS repayable under the conditions of the sale of the company to Canmango Limited in August 2012 (see

note 18)

11 Creditors: amounts falling due after more than one year

Director's loan (see note 20)
Other loan

Analysis of loans
Not wholly repayable within five years by instalments

Wholly repayable within five years by instaliments

Included in current kabilities

Loan matunty analysis

In more than one year but not more than two years
In more than two years but not more than five years
In more than five years

2012 2011
£ £
10,617,799 10,258,907
1,137,329 -
11,755,128 10,258,907
10,617,799 10,258,907
1,548,271 -
12,166,070 10,258,907
(410,942) -
11,755,128 10,258,907
454,740 -
682,589 -
10,617,799 10,258,907

In October 2011 the company gave a charge to Close Leasing Limited over its P Capital shares and P
Income shares in Premier Rugby Linuted In return it received a loan of £1,800,000 The balance on this

loan as at 30 June 2012 was £1,548,271

-16-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

12

13

14

Share capital 2012 2011
£ £

Allotted, called up and fully paid

329,850 Ordinary ‘A’ shares of £1 each 329,850 329,850

50,000 Ordinary 'B' shares of £1 each 50,000 50,000

197,850 Ordinary 'C' shares of £1 each 197,850 197,850

197,850 Ordinary 'D' shares of £1 each 197,850 197,850

775,550 775,550

All shares rank pan passu with regard to voting, dividends and nghts to capital on a winding up, except
that the holder of the ‘A’ Ordinary shares may accept an offer for the entire 1ssued share capital of the
company on behalf of the other shareholders without their consent

Statement of movements on reserves
Share Revaluation Profit and

premium raserve loss

account account

£ £ E

Balance at 1 July 2011 6,340,988 3,233,574 (20,257,770)
Loss for the year - - {2,857,078)
Balance at 30 June 2012 6,340,989 3,233,674 (23,114,848)
Reconciliation of movements in shareholders' funds 2012 2011

£ £

Loss for the financial year (2,857,078) (2,020,593)
Cther recognised gains and losses - 3,233,574
Net (depletion in)/addition to shareholders’ funds (2,857,078) 1,212,981
Opening shareholders’ funds (9,907,657) (11,120,638)

Closing shareholders' funds (12,764,735) (9,907,657)

-47 -




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

15 Financial commitments

At 30 June 2012 the company was committed to making the following payments under non-cancellable

operating leases in the year to 30 June 2013

Land and buildings Other
2012 2011 2012 2011
£ £ £
Operating leases which expire
Between two and five years 505,000 400,000 3,600 2,773
16 Directors' remuneration 2012 2011
£ £
Remuneration for qualifying services 22,106 206,559
17 Employees
Number of employees
The average monthly number of employees {Including directors) during
the year was
2012 2011
Number Number
Players 61 57
Management and administration 28 33
89 90
Employment costs 2012 2011
£ £
Wages and salanes 4,985,090 5,446,564
Social secunty costs 552,819 586,946
5,537,909 6,033,510

- 18-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

18 Control

The ultmate controling party dunng the year was S E Hayes, Director, by virtue of his majonty
shareholding

©On 31 August 2012 Canmange Limited, a company incorporated in England and Wales, acquired all the
‘A', 'C" and D' Ordinary shares and 34,489 ‘B' Ordinary shares in the company Canmango Limited was
controlled by D C Thorne by virtue of his majonity shareholding in that company

On 5 Apnl 2013, 100% of Canmango Limited was purchased by an entity controlled by D Richardson,
who became the ultimate controlling party of the company as at that date

19 Post balance sheet events

On 12 September 2012 the company redesignated 34,489 'B' Ordinary shares and all of the ‘A", 'C' and
‘D' Ordinary shares into Ordinary shares

-1G.-




LONDON WASPS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2012

20 Related party relationships and transactions

Loans from directors
Transactions in relation to loans from directors during the year are outhned in the table below

Description Opening Amounts Interest Amounts Closing
Batance Advanced Charged Repaid Balance

£ £ £ £ £

5 E Hayes - Loan 10,258,907 1,838,892 - - 12,097,799

10,258,907 1,838,892 - - 12,097,799

The director's loans have no fixed terms for repayment (except that element noted in Note 10 Creditors
amounts due within one year) and are on an interest free basis and rank as unsecured creditors of the

company

Subsequent to the year end and as part of the sale agreement to Canmango Limited, the long term
director's loan was assigned to Canmango Limited, the parent company, for £1 consideration Since this
loan remamned as a long term loan as at 30 June 2013, the loan has continued to be disclosed as a long
term loan in these accounts

Other transactions

During the year Wycombe Wanderers Football Club Limited provided goods and services to London
Wasps Holdings Limited, a company connected through commaon ownership until 29 June 2012, totalling
£1,401,176 (2011 £643,403) and purchased from It goods and services amounting to £4,000 (2011
£32,130) At 30 June 2012 London Wasps Holdings Limited owed Wycombe Wanderers Football Club
Limited £404,254 and this balance 1s included in trade creditors (2011 £32,539 other creditors)

Dunng the year London Wasps Holdings Limited received matchday hicket sales and paid out pnzes on
behalf of London Wasps Academy Fund Limited, a company connected through common directorship,
resulting in £35,412 (2011 £35,934) being owed to London Wasps Holdings Limited at the balance
sheet date This balance 1s included in other debtors

During the year London Wasps Holdings Limited received Coachclass income and other related income
and met a number of expenses on behalf of London Wasps Community Foundation Limited At 30 June
2012 London Wasps Holdings Limited was owed £28,935 by London Wasps Community Foundation
Limited (2011 £35,946) and this balance 1s Included in gther debtors

-20-




