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FREEWALL SYSTEMS LIMITED (REGISTERED NUMBER: 34186883)

STATEMENT OF FINANCIAL POSITION
31 MARCH 2022

Notes
FIXED ASSETS
Tangible asscts 5

CURRENT ASSETS

Stocks

Debtors 6
Cash at bank and in hand

CREDITORS

Amounts falling due within one year 7
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NLET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

2022
£ £
17,741
128,325
764,629
284,486
1,177,440
274,719
902,721
020,462
3,371
917,091
100
916,991
917.091

352,149

200,140

2021
£ £
58,900
148,769
359,417
360,335
660,195
719,095
719,095
100
718,995

719.095

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2022 in

accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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FREEWALL SYSTEMS LIMITED (REGISTERED NUMBER: 34186883)

STATEMENT OF FINANCIAL POSITION - continued
31 MARCH 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Comprehensive Income has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 22 August 2022 and were signed on its
behalf by:

M J Hurman - Director

The notes form part of these financial statements
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FREEWALL SYSTEMS LIMITED (REGISTERED NUMBER: 34186883)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.

STATUTORY INFORMATION

Freewall Systems Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address are as below:

Registered number: 04186883
Registered office: Anco Building
Daux Road

Billingshurst
West Sussex
RH14 9TF

The presentation currency of the financial staterments is the Pound Sterling (£).

All amounts in the financial statements have been rounded to the nearest £.
STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section 1A "Small Entities”
and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Treland', not to disclose related party transactions with wholly
owned subsidiaries within the group.

Significant judgements and estimates
In preparing these financial statements, the directors have made the following judgements:

- Determine whether there are indicators of impairment of the company's tangible and intangible assets, including goodwill.
Factors taken into consideration in reaching such a decision include the economic viability and expected future financial
performance of the asset and where it is a component of a larger cash-generating unit, the viability and expected future
performance of that unit.

Turnover

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue
can be measured reliably. Revenue is measured as the fair value of the consideration received or receivable, excluding
discounts, rebates, VAT and other sales taxes.
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FREEWALL SYSTEMS LIMITED (REGISTERED NUMBER: 34186883)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

3.

ACCOUNTING POLICIES - continued

Tangible fixed assets
Tangible fixed assets, held for the company's own use, arc stated at cost less accumulated depreciation and any accumulated
impairment losses.

Depreciation is provided at the following annual rate in order to write off each asset over its estimated useful life of, if held
under a finance lease, over the leass term, whichever is the shorter,

Plant and machinery etc - 33% on cost and 25% on reducing balance

The assets' residual values, useful lives and depreciation methods are reviewed annually and are adjusted if appropriate, or if
there is an indication of significant change since the last reporting date.

Profits and losses on disposal of assets are determined by comparing the proceeds with the carrying amounts and are
recognised in profit or loss.

Government grants
A government grant 1s recognised only when there 1s reasonable assurance that the entity will comply with any conditions
attached to the grant and the grant will be received.

A government grant is recognised in income on a systematic basis over the periods in which the entity recognises the related
costs for which the grant is intended to compensate. A grant that becomes receivable as compensation for expenses or losses
already incurred or for the purpose of giving immediate financial support to the entity with no future related costs shall be
recognised in income in the period in which it becomes receivable.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is determined using the
first-in, first-out (FIFO) method.

The cost of finished goods and work in progress comprises direct materials and, where applicable, direct labour costs and
those overheads that have been incurred in bringing the inventories to their present location and condition. At each reporting
date, stocks are assessed for impairment. If stocks are impaired, the carrying amount is reduced to its selling price less costs
to complete and sell; the impairment loss is recognised immediately in profit or loss.
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FREEWALL SYSTEMS LIMITED (REGISTERED NUMBER: 34186883)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

3. ACCOUNTING POLICIES - continued

Financial instruments

All financial assets and liabilities are initially measured at transaction price, ineluding transaction costs, except for those
financial assets classified at fair value through profit or loss, which are initially measured at fair value (at transaction price
excluding transaction costs) unless the arrangement constitutes a financing transaction.

Financial assets and financial liabilities are only offset in the company balance sheet when, and only when, there is a legally
cnforceable right to sct off the recognised amounts and the company intends to settle on a net basis, or to realise the asset and
settle the liability sinultaneously.

The company has no financial assets or financial liabilities are measured at fair value, and the company has no external
borrowings, therefore the company is not exposed to any risks arising from interest rate benchmark reform as LIBOR is
replaced with alternative benchmark interest rates.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost using the
effective interest method, less provision for impairment. A provision for the impairment of trade debtor is established when
there is objective evidence that the company will not be able to collect all amounts due according to the original terms of the
receivables.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the company does not have any unconditional right, at the
end of the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date, Tf there is an
unconditional right to defer settlement for at least twelve months after the reporting date, they are presented as non-current
liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using the
effective interest method.

Cash and cash equivalents
Cash is represented by cash on hand and deposits with financial institutions repayable without penalty on notice of not more
than 24 hours.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics arc not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of
financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been cnacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.
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FREEWALL SYSTEMS LIMITED (REGISTERED NUMBER: 34186883)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

3.

ACCOUNTING POLICIES - continued

Foreign currencies

Assets and liabilities in foreign currencies arc translated into sterling at the rates of exchange ruling at the statement ot
financial position date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the operating result.

Pension costs
The company operates a defined contribution pension scheme for employees. The assets of the scheme are held separately
from those of the company. The annual contributions payable are charged to the profit and loss account,

Holiday pay accrual

A liability is recognised to the extent of any unused holiday pay entitlement which has accrued at the balance sheet date and
carricd forward to future periods. This is measured at the undiscounted salary cost of the future holiday entitlement so
accrued at the balance sheet date.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid. Final
equity dividends are recognised when approved by the sharcholders at an annual general meeting. Dividends on shares
recognised as liabilities are recognised as expenses and classified within interest payable.

Interest income
Interest income is recognised using the effective interest rate method.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares or options
are shown in equity as a deduction, net of tax from the proceeds.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 13 (2021 - 13 ).

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£

COST
At 1 April 2021 155,408
Disposals (47,146)
At 31 March 2022 108,262
DEPRECIATION
At | April 2021 96,508
Charge for year 10,020
Eliminated on disposal (16,007}
At 31 March 2022 90,521
NET BOOK VALUE
At 31 March 2022 17,741
At 31 March 2021 58,900
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FREEWALL SYSTEMS LIMITED (REGISTERED NUMBER: 34186883)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade debtors 444,922 351,609
Amounts owed by group undertakings 200,000 -
Other debtors 119,707 7.808

764,629 359,417

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021

£ £
Trade creditors 31,295 37,108
Taxation and social security 119,785 157,758
Other creditors 123,639 5,274
274,719 200,140

8. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES
During the year amounts totalling £38,444 was advanced to a director, the loan is interest free and repayable on demand.
At the balance sheet date the company was owed £37,977 by (2021: owed £467 to) a director.
9. ULTIMATE PARENT AND PARENT UNDERTAKING
Freewall Holdings Limited, a company registered in England and Wales, is regarded by dircetors as being the company's

parent and ultimate parent company. The registered office of Freewall Holdings Limited is at Daux Road, Billingshurst, West
Sussex, RH14 9TF.
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