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P J M Construction Limited (Registered number: 04185784)

Balance Sheet
31 March 2020

FIXED ASSETS
Property, plant and eguipment

CURRENT ASSETS
Debtors
Cash in hand

CREDITORS

Amounfts falling due within one year
NET CURRENT ASSETS/(LIABILITIES)
TOTAL ASSETS LESS CURRENT LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capiial
Retained eamings
SHAREHOLDERS' FUNDS

Notes

31.3.20 31.3.19
£ £
5,774 7.705
39,023 35,286
263 175
39,284 35,461
(38,519) (41,194)
767 (5.733)
6,541 1,972
{1,097) (1,464)
5,444 508
2 2
5,442 506
5,444 508

The company is enlitled to exemption from audit under Section 477 of the Companias Act 2004 for the year ended 31

March 2020.

The members have not required the compary to obtain on audit of its financial statements for the year ended 31

March 2020 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:
{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

(b]  preparing financial statements which give a frue and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the reguirements of
Sections 394 ard 395 and which otherwise comply with the requirements of the Companies Act 2004 relating to

financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable fo
companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 1 March 2021 and were signed by:

Mr P J Miles - Director

The notes form part of these financial statements
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P J M Construction Limited (Registered number: 04185784)

Notes to the Financial Statements
for the Year Ended 31 March 2020

1. STATUTORY INFORMATION

P J M Construction Limited is a private company, limited by shares | registered in England and Wales, The
company's registered number and registered office addrass can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2, ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard aoplicable in the UK and Republic of Ireland” including the provisions of Section 1A
"small Entities” and the Companies Act 2006. The financial statements have been prepared under the histarical
cost convention.

Revenue

Revenue is measured at fair value and represents revenues receivable under contracts net of value added tax.
Where contfractual ebligations have been partially performed at the balance sheet date, revenue is recognised
to the extent that the company has obtained the right to consideration through its performance.

Tangible fixed assets
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, aver their
estimated useful lives as follows:

Plant and machinery - 25% on reducing basis
Computer equipment - 25% on reducing basis

On disposal, the difference between the net disposal proceeds and the carrying amount of the item sold is
recognised in the income statement.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current cr deferred taxafion assets and liabkilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all fiming differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end ard that are expected to apply to the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is prolbable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits,
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P J M Construction Limited (Registered number: 04185784)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

2. ACCOUNTING POLICIES - continved

Hire purchase and leasing commitments

Leases are classified as finance leases when they fransfer substantially all the risks and rewards of ownership of
the leased assets to the company. Other leases that do not transfer substantially all the risks and rewards of
ownership of the leased assets 1o the company are classified as operaling leases.

The company has enfered info some hire purchase agreements for certain machinery assels. These assels have
been capitclised and depreciated in the same manner as other tangible fixed assets. The related obligalions,
net of future fincnce charges, are included in creditors.

Rights to use assets and corresponding obligations to lessors under finance leases are recognised in the
statement of financial position as assels and liabilifies af the lower of fair value of the assets and the present
value of the minimum lease payments, determined at the inception of the lease.

Lease payments are apporfioned between finance charges and reduction of outstanding lease liabilities using
the effective interest method, so as to produce a constant rate of interest on the remcining balance of the
liabilities. Finance charges are recognised in the profit or loss. Assets held under finance leases are included in
property, plant and eguipment and are depreciated and reviewed for impairment the same way as assets
owned outright.

Pension costs and other post-relirement benefits
The company operates a defined contfribution pension scheme. Confributions payable to the company's
pension scheme are charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 4 {2019 -2 ) .

4, PROPERTY, PLANT AND EQUIPMENT
Plant and Computer
machinery equipment Tolals
£ £ £

COST
At 1 April 2019
and 31 March 2020 19,649 2,596 22,245
DEPRECIATION
AL T April 2019 11,983 2,557 14,540
Charge for year 1,914 15 1,931
At 31 March 2020 13,899 2,572 16,471
NET BOOK VALUE
At 31 March 2020 5,750 24 5774
AL 31 March 2019 7,666 39 7,705
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P J M Construction Limited (Registered number: 04185784)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts recoverable on contfract
Other debtors

Direclors' current accounts
Prepayments

é. CREDITORS; AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafis

Hire purchase confracts

Trade creditors

Tax

Socia security and cther taxes
VAT

Other creditors

Accrued expenses

7. RELATED PARTY DISCLOSURES

31.3.20

£
24,201
10,900
2,060
1,862

39,023

31.3.20
£
15,526

3.815
5132

21466
1.503
3,377
38,519

31.3.19

15,223
7.327
6,319
6.168

249

35,286

31.3.19

7,412
2,433
11,236
8,470
7.000

988
1.655
41,1924

AT the year end, Mr P J Miles owed the company £1.862 (2019 - £4.168) in respect cf his directors' loan acceount,

At the year end, Mrs § Miles, o shareholder of the company. owed the company £1.862 (2019 £6,122).
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