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P J M Construction Limited (Registered number: 04185784)

Balance Sheet
31 March 2017

FIXED ASSETS
Property, plant and eguipment

CURRENT ASSETS
Debtors
Cash in hand

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS
Amounts falling due affer more than one
year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Cdlled up share capilal
Retained eamings
SHAREHOLDERS' FUNDS

Notes

31.337
£

13,702

52,472
532
53.004

(53,583)
(679)
13,023

{4,535)

{2,740)

5,748

2
5746
5,748

31.3.16
E

536

56,075
56,075
(56,453

(378
158

(107)
-1

49
51

The company is entitled to exemption from cudit under Section 477 of the Companies Act 2004 for the year ended 31

March 2017.

The members have nof required the company to obtain an audit of ifs financial statements for the year ended 31

March 2017 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for;

(a) Companies Act 2006 and

ensuring that the company keeps accounling records which comply with Sections 386 and 387 of the

preparing financial statements which give o true and fair view of the state of affairs of the company as
(b] al the end cof each financial year and of its prefit or loss for each financial year in accordance with the
requirements of Secticns 394 and 395 and which otherwise comply with the requirements of the

Companies Acl 2006 relating to financial statements, so far as applicable 1o the company.

The notes form part of these financial statements
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P J M Construction Limited (Registered number: 04185784)

Balance Sheet - continued
31 March 2017

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

In accerdance with Saction 444 of the Companies Act 2006, the Income Statement has not teen delivered,

The financial stafements were approved by the director on 19 December 2017 and were signed by:

Mr P J Miles - Director

The notes form part of these financial statements
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P J M Construction Limited (Registered number: 04185784)

Notes to the Financial Statements
for the Year Ended 31 March 2017

1. STATUTORY INFORMATION

P 1 M Construction Limited is a private company, limited by shares , registered in England and Wales.
The company's registered number and registerad office address can be found on the Company
Infermation page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accardance with the provisions of Section TA "Small Enfities”
of Financial Repoerting Standard 102 "The Financial Reporting Standard agplicable in the UK and Republic of
Ireland” and the Companies Act 2006. The financial stafements have been prepared under the historical cost
convenlion,

Revenue

Revenue is measured at fair value and represents revenues receivable under contracts net of value
added tax. Where contractual obligaticns have been partially performed at the balance sheet date,
revenue is recognised fo the extent that the company has obtainad the right to consideration through
its performance.

Tangible fixed assets
Depreciation is calculated so o3 to write off the cost or valuation of an asset, less its residual valve, over
their estimated useful lives as follows:

Plant and machinery - 25% on reducing basis
Computer equipment - 25% on reducing basis

On disposal. the difference between the net disposal proceeds and the carrying amount of the item
sold isrecognised in the income statement.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised af the amount of tax payable using the fax rates and laws that have been
enacied or substantively enacted by the balance sheet date.

Defenred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date.

Timing differences arise from the inclusion of inceme and expenses in fax assessments in pericds
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that
are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of defered tax ligbilities or other future taxable profits.
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P J M Construction Limited (Registered number: 04185784)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2017

2. ACCOUNTING POLICIES - continved

Hire purchase and leasing commitments

Leases are classified as finance leases when they fransfer substantially all the risks and rewards of
ownership of the leased assets to the company. Other leases that do not transfer substantially all the
risks and rewards of ownership of the leased assels to the company are classified as operaling leases,

The company has enfered info some hire purchase agreements for certain machinery assets, These
assefs have been capifalised and depreciated in the same manner as other fangible fixed assets. The
related obligaticns, net of future finance charges, are included in credifors.

Rights to use assets and corresponding obligations o lessors under finance leases are recognised in the
statement of financial position as assets and liabilities at the lower of fair value of the assets and the
present value of the minimum lease payments, determined ot the inception of the lease,

Lease paymenlis are apporticned between finance charges and reduction of outstanding lease
liabilities using the effective interest method, so as fo produce a constant rate of in-erest on the
remaining balance of the liabilities. Finance charges are recognised in the profit or loss. Assets held
under finance leases are included in property, plant and equipment and are depreciated and
reviewed for impairment the same way as assets owned outright.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 [2016-3 ).

4, PROPERTY, PLANT AND EQUIPMENT
Plant and Computer
machinery equipment Totals
£ £ £
COsT
At 1 April 2014 6,349 2,596 8,945
Additions 13,300 - 13,300
At 31 March 2017 19,649 2,594 22,245
DEPRECIATION
AL T April 2016 5,910 2,499 8,409
Charge for year 110 24 134
At 31 March 2017 6,020 2,523 8,543
NET BOOK VALUE
At 31 March 2017 13,629 73 13,702
At 31 March 2016 439 97 534
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.17 31.3.16
£ £
Trade debtors 44,393 25,507
Other debtors - 12,833
Direclors' current accounts - 11,823
Tax 5,912 5912
VAT 167 -
52,472 56,075
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P J M Construction Limited (Registered number: 04185784)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2017

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.17 31.3.16
£ i
Bank loans and overdrafts 8,061 2,970
Hire purchase contracts 1.815 -
Trade creditors 28,971 39,667
Tax 12,5461 11,206
Socia security and ¢ther taxes 620 455
VAT - 635
Other creditors 45 -
Directors’ current accounts 45 -
Accrued expenses 1,565 1,520
53,683 56,453
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
31.3.17 31.3.16
£ E)
Hire purchase confracts 4,535 -

8. RELATED PARTY DISCLOSURES

At the year end, Mr P J Miles was owed £44 by the company {2016 - £11,823 owed 0] in resoect of his
directors' loan accoun,

The loan is interest free and repayable on demand.

At the year end, Mrs § Miles, a shareholder of the company, was owed £446 by the company {2016 -
£11,823 owed fo),

The loan is interest free and repayable on demand.
9. FIRST YEAR ADOPTION
This is the first year in which the financial statements have been prepared under FRS 102 (Section TA).

Neither the opening equity, nor the profit ar loss were affected as a result of the transition from UK GAAP
to FRS 102 [Section 1A]).
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