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DSI UNDERGROUND UK LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The director presents his report and financial statements for the year ended 31 December 2020.

Principal activities
The principal activity of the company is that of a resin injection specialist.

Results and dividends
The results for the year are set out on .

The company paid no dividends during the year.

Director

The director who held office during the year and up to the date of signature of the financial statements was as
follows:

Mr A Fuellberg

Auditor

Stopford Associates Limited were appointed as auditor to the company and in accordance with section 485 of
the Companies Act 2006, a resolution proposing that they be re-appointed will be put at a General Meeting.

Statement of director's responsibilities

The director is responsible for preparing the Director's Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with UK Accounting Standards and
applicable law (UK Generally Accepted Accounting Practice), including FRS101 Reduced Disclosure
Framework. Under company law the director must not approve the financial statements unless he is satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparing these financial statements, the director is required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable him to ensure that the financial statements comply with the Companies Act 2006. He is aiso
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




DSI UNDERGROUND UK LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Statement of disclosure to auditor

The director who held office at the date of approval of this director's report confirm that, so far as he is aware,
there is no relevant audit information of which the company’s auditor is unaware; and the director has taken all
the steps that he ought to have taken as a director to make himself aware of any relevant audit information and
to establish that the company’s auditor is aware of that information.

Coronavirus

At the date of approval of the accounts, the Group has not experienced any significant financial impacts.
However, the full extent of the impact on operational and financial performance will depend on future
developments. As a result, the Group has increased its monitoring activities to quickly identify the effects of
Coronavirus on both its supply chain and end users. The group are in regular communication with stakeholders
with a view to ensuring business continuity and damage limitation where appropriate. At this point in time, the
group do not consider the effects to be material in nature so as to have a significant impact on going concern.

The report of the directors has been prepared taking advantage of the smail companies’ exemption of section
415A of the Companies Act 2006.

On behalf of the board




DSI UNDERGROUND UK LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF DS| UNDERGROUND UK LIMITED

Opinion

We have audited the financial statements of DSI Underground UK Limited (the ‘company") for the year ended 31
December 2020 which comprise, the balance sheet, the statement of changes in equity and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 101 ‘Reduced Disclosure Framework' (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:
+ give a true and fair view of the state of the company's affairs as at 31 December 2020 and of its profit for the
year then ended,;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and.applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The director is responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
+ the information given in the director's report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
+ the director's report has been prepared in accordance with applicable legal requirements.




DSI UNDERGROUND UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF DSI UNDERGROUND UK LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the director's report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of director's remuneration specified by law are not made; or

« we have not received all the information and explanations we require for our audit; or

* the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’ exemptions in preparing the directors’ report and from
the requirement to prepare a strategic report.

Responsibilities of director

As explained more fully in the director's responsibilities statement, the director is responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the director determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the director either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the website of
the Financial Reporting Council at. hitp://www.frc.org.uk/auditorsresponsibilities. This description forms part of
our auditor’s report.




DS| UNDERGROUND UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF DSI UNDERGROUND UK LIMITED

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’'s members
those matters we are required to state to him in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

i

Mr Phillip Nicholson (Senior Statutory Auditor)
for and on behalf of Stopford Associates Limited @ 4. . 727
Chartered Accountants
Statutory Auditor Synergy House
7 Acorn Business Park
Commercial Gate
Mansfield
Nottinghamshire
NG18 1EX




DS| UNDERGROUND UK LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2020
2020 2019
Notes £ £
Fixed assets
Tangible fixed assets 5 53,622 56,607
Current assets
Stocks 6 154,925 167,894
Other debtors 7 580,304 518,847
Current tax recoverable - 1,320
Cash at bank and in hand 43,358 27,537
778,587 705,598
Creditors: amounts falling due within
one year
Creditors 9 111,324 127,397
Taxation and social security 35,765 21,775
Lease liabilities 10 6,320 2,542
163,409 151,714
Net current assets 625,178 553,884
Total assets less current liabilities 678,800 610,491
Creditors: amounts falling due after
more than one year
Lease liabilities ' 10 - 6,548
Provisions for liabilities .
Deferred tax liabilities 11 7,599 7,599
Net assets 671,201 596,344
Capital and reserves
Called up share capital 13 4 4
Profit and loss reserves 14 671,197 . 596,340
Total equity 671,201 596,344




DSI UNDERGROUND UK LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2020

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime.

Director

Company Registration No. 04183805




DSI UNDERGROUND UK LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Share Profit and Total
capital loss
reserves
£ £ £
Balance at 1 January 2019 4 620,283 620,287
Year ended 31 December 2019:
Loss and total comprehensive income for the year - (23,943) (23,943)
Balance at 31 December 2019 4 596,340 596,344
Year ended 31 December 2020:
Profit and total comprehensive income for the year - 74,857 74,857
Balance at 31 December 2020 4 671,197 671,201




DSI UNDERGROUND UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

Accounting policies

Company information

DSI Underground UK Limited is a private company limited by shares incorporated in England and Wales.
The registered office is Systems House, Ireland Close, Off Fan Road, Staveley, Derbyshire, S43 3PT.
The company's principal activities and nature of its operations are disclosed in the director's report.

Accounting convention

The financial statements have been prepared in accordance with Financial Reportirig Standard 101
Reduced Disclosure Framework (FRS 101) and in accordance with applicable accounting standards.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

The company has taken advantage of the following disclosure exemptions under FRS 101:

» the requirements of paragraphs 45(b) and 46-52 of IFRS 2 Share based Payment;

« the requirements of paragraphs 62, B64(d), B64(e), B64(g), B64(h), B64(j) to B64(m), B64(n)(ii), B64
(o)(ii), B64(p), B64(q)(ii), B66 and B670of IFRS 3 Business Combinations. Equivalent disclosures are
included in the consolidated financial statements of Tension Il AcquiCo S.a.rl in which the entity is
consolidated;

* the requirements of paragraph 33 (c) of IFRS § Non current Assets Held for Sale and Discontinued
Operations;

+ the requirements of IFRS 7 Financial Instruments: Disclosures;

» the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement;

» the requirement in paragraph 38 of IAS 1 'Presentation of Financial Statements’ to present
comparative information in respect of. (i) paragraph 79(a) (iv) of IAS 1, (ii) paragraph 73(e) of IAS 16
Property Plant and Equipment (iii) paragraph 118 (e) of IAS 38 Intangibles Assets, (iv) paragraphs 76
and 79(d) of IAS 40 Investment Property and (v) paragraph 50 of IAS 41 Agriculture;

+ the requirements of paragraphs 10(d), 10(f), 16, 38A to 38D, 39 to 40 ,111 and 134-136 of IAS 1
Presentation of Financial Statements;

« the requirements of IAS 7 Statement of Cash Flows;

» the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors;

« the requirements of paragraph 17 of IAS 24 Related Party Disclosures;

+ the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered
into between two or more members of a group, provided that any subsidiary which is a party to the
transaction is wholly owned by such a member ; and

« the requirements of paragraphs 134(d)-134(f) and 135(c)-135(e) of IAS 36 Impairment of Assets.

As permitted by FRS 101, the company has taken advantage of the disclosure exemptions available
under that standard in relation to share based payments, financial instruments, capital management,
presentation of a cash flow statement, presentation of comparative information in respect of certain
assets, standards not yet effective, impairment of assets, business combinations, discontinued

_ operations and related party transactions.

1.2

Where required, equivalent disclosures are given in the group accounts of Tension Il AcquiCo S.a.r.l. The
group accounts of Tension |l AcquiCo S.a.r.l are available to the public and can be obtained from 26b
Boulevard Royal, L-2449 Luxembourg.

Going concern

The director has at the time of approving the financial statements, a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus
he continue to adopt the going concern basis of accounting in preparing the financial statements.




DS| UNDERGROUND UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

13

14

1.5

1.6

Accounting policies (Continued)

Turnover

Turnover is measured based on the consideration specified in a contract with a customer and excludes
amounts collected on behalf of third parties. The company recognises revenue when it transfers control
of a product or service to a customer. Turnover is recognised at the fair value of the consideration
received or receivable for goods and services provided in the normal course of business, and is shown
net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the
consideration is the present value of the future receipts. The difference between the fair value of the
consideration and the nominal amount received is recognised as interest income.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful
lives on the following bases:

Fixtures, fittings & equipment 33% straight line
Plant and machinery 20% reducing balance
Motor vehicles : 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the profit and loss account.

Impairment of tangible and intangible assets

At each reporting end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual
asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs. :

Stocks

Stocks are stated at the lower of cost and net realisable value. Cost comprises direct materials and,
where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks
to their present location and condition.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be
incurred in marketing, selling and distribution.

Stocks held for distribution at no or nominal consideration are measured at cost, adjusted where
applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment
loss in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

-10-



DS| UNDERGROUND UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies - (Continued)

1.7 Fair value measurement
IFRS 13 establishes a single source of guidance for all fair value measurements. IFRS 13 does not
change when an entity is required to use fair value, but rather provides guidance on how to measure fair
value under IFRS when fair value is required or permitted. The company is exempt under FRS 101 from
the disclosure requirements of IFRS 13. There was no impact on the company from the adoption of IFRS
13.

1.8 Cash and cash equivalents ‘
Cash and cash equivalents include cash in hand, deposits held at call with banks, ather short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.9 Financial assets
Financial assets are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument. Financial assets are classified into specified categories,
depending on the nature and purpose of the financial assets.

At initial recognition, financial assets classified as fair value through profit and loss are measured at fair
value and any transaction costs are recognised in profit or loss. Financial assets not classified as fair
value through profit and loss are initially measured at fair value plus transaction costs.

Loans and receivables

Trade Debtors, loans and other receivables that have fixed or determinable payments that are not quoted
in an active market are classified as loans and receivables. Loans and receivables are measured at
amortised cost using the effective interest method, less any impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when the
recognition of interest would be immaterial. The effective interest method is a method of calculating the
amortised cost of a debt instrument and of allocating the interest income over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the
expected life of the debt instrument to the net carrying amount on initial recognition.

1.10 Financial liabilities
The company recognises financial debt when the company becomes a party to the contractual provisions
of the instruments. Financial liabilities are classified as either 'financial liabilities at fair value through
profit or loss' or 'other financial liabilities'.

Other financial liabilities

Other financial liabilities, including borrowings, trade payables and other short-term monetary liabilities,
are initially measured at fair value net of transaction costs directly attributable to the issuance of the
financial liability. They are subsequently measured at amortised cost using the effective interest method.
For the purposes of each financial liability, interest expense includes initial transaction costs and any
premium payable on redemption, as well as any interest or coupon payable while the liability is
outstanding. -

Derecognition of financial liabilities
Financial liabilities are derecognised when, and only when, the company’s obligations are discharged,
cancelled, or they expire.

-11 -



DSI UNDERGROUND UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1  Accounting policies (Continued)

1.11 Equity instruments .
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue
costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer at
the discretion of the company.

1.12 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxable or deductible. The
company'’s liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date.

Deferred tax

Tax on profit for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recognised directly in equity or other comprehensive
income, in which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax
rates enacted or substantively enacted at the balance sheet date, and any adjustment to tax payable in
respect of previous years.

Deferred tax is provided on temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the amounts used for taxation purposes. The amount of deferred tax
provided is based on the expected manner of realisation or settlement of the carrying amount of assets
and liabilities, using tax rate enacted or substantively enacted at the balance sheet date.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilised. .

1.13 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

1.14 Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall
due.

-12 -



DSI UNDERGROUND UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1

Accounting policies (Continued)

1.15 Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the fair value of the assets at
the date of inception and the present value of the minimum lease payments. The related liability is
included in the balance sheet as a finance lease obligation. Lease payments are treated as consisting of
capital and interest elements. The interest is charged to profit or loss so as to produce a constant
periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, less any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the leased asset are consumed.

1.16 Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date.
Gains and losses arising on transiation in the period are included in profit or loss.

1.17 Dividends on shares presented within shareholders funds

Dividends are only recognised as a liability at that date to the extent that they are declared prior to the
year end. Unpaid dividends that do not meet these criteria are disclosed in the notes to the financial
statements.

Critical accounting estimates and judgements

In the application of the company’s accounting policies, the director is required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised, if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both periods.

The estimates and assumptions which have a significant risk of causing a material adjustment to the
carrying amount of assets and liabilities are outlined below.

Depreciation: The director reviews depreciation rates and useful economic lives of the tangible fixed assets
on an annual basis to ensure the effects of usage, wear and tear or technical obsolescence are reflected in
the carrying value of the asset.

Impairment: The director reviews fixed assets for indications of impairment in conjunction with review of
depreciation above. The company has policies in piace to review assets on an ongoing basis.

Stock obsolescence: The director reviews stock held on an ongoing basis to assess both its condition and
suitability for operation. The company has a policy of providing for stock which is slow moving.

-13-



DSI UNDERGROUND UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

3 Operating profit/(loss)

Operating profit/(loss) for the year is stated after charging/(crediting):
Exchange losses

Fees payable to the company's auditor for the audit of the company's
financial statements

Depreciation of property, plant and equipment
Loss on disposal of tangible fixed assets
Cost of stocks recognised as an expense

4 Employees

2020
£

20,192

5,100
13,835
1,044
1,618,544

2019
£

10,388

5,250
16,963
12,357

547,292

The average monthly number of persons (including directors) employed by the company during the year

was:

At 31 December 2019

2020 A 2019
Number Number
Direct and administration 6 8
§ Tangible fixed assets
Fixtures, Plant and Motor Total
fittings & machinery vehicles
equipment
£ £ £ £
Cost .
At 31 December 2019 32,921 240,394 42,210 315,525
Additions 4,640 7,254 - 11,894
Disposals - (2,350) - (2,350)
At 31 December 2020 37,561 245298 - 42,210 325,069
Accumulated depreciation and impairment
At 31 December 2019 29,381 197,894 31,643 258,918
Charge for the year 1,684 9,610 2,641 13,835
Eliminated on disposal _ - (1,306) - (1,306)
At 31 December 2020 31,065 206,098 34,284 271,447
Carrying amount
At 31 December 2020 6,496 39,200 7,926 53,622
3,540 42,500 10,567 56,607

-14-



DSI UNDERGROUND UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

6

Stocks

Finished goods

Debtors

Trade debtors

Corporation tax recoverable

Amount owed by parent undertaking
Amounts owed by fellow group undertakings
Other debtors

Prepayments and accrued income

Creditors

Notes
Creditors 9
Taxation and social security
Lease liabilities 10
Creditors

Trade creditors

Amounts owed to fellow group undertakings
Accruals and deferred income

Other creditors

2020 2019

£ £
154,925 157,894
154,925 157,894
2020 2019

£ £
38,412 121,704
- 1,320
530,000 330,000
- 33,277

9,080 30,513
2,812 3,353
580,304 520,167

Due within one year

Due after one year

2020 2019 2020 2019

£ £ £ £
111,324 127,397 - -
35,765 21,775 - -
6,320 2,542 - 6,548
153,409 151,714 - 6,548
2020 2019

£ £

15,198 32,997

51,661 34,203

42,278 57,865

2,187 2,332

111,324 127,397

-15-



DSI UNDERGROUND UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

10

Lease liabilities

2020 2019
Maturity analysis £ £
Within one year 6,320 2,542
In two to five years - 6,548

Total undiscounted liabilities 6,320 9,090

Lease liabilities are classified based on the amounts that are expected to be settled within the next 12
months and after more than 12 months from the reporting date, as follows:

2020 2019

£ ‘ £

Current liabilities 6,320 2,542
Non-current liabilities ’ - 6,548
6,320 i 9,090

2020 2019

Amounts recognised in profit or loss include the following: £ £
Interest on lease liabilities 665 892

Other leasing information is included in note 15.

-16 -



DSI UNDERGROUND UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1"

12

13

Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements
thereon during the current and prior reporting period. )

ACAs

£

Deferred tax liability at 1 January 2019 14,968

Deferred tax movements in prior year

Credit to profit or loss (3,138)

Deferred tax liability at 1 January 2020 11,830
Deferred tax movements in current year »

" Credit to profit or loss (4,231)

Deferred tax liability at 31 December 2020 7,599

Deferred tax assets and liabilities are offset in the financial statements only where the company has a
legally enforceable right to do so.

2020 2019
£ £
Deferred tax liabilities 7,599 7,599

Retirement benefit schemes

Defined contribution schemes

The company operates a defined contribution pension scheme for all qualifying employees. The assets of
the scheme are held separately from those of the company in an independently administered fund.

The total costs charged to income in respect of defined contribution plans is £36,082 (2019 - £77,961).

Share capital 2020 2019
£ £

Ordinary share capital

Authorised

100,000 Ordinary of 1p each 1,000 1,000

Issued and fully paid

400 Ordinary of 1p each 4 4
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Profit and loss reserves

2020 2019

£ £

At the beginning of the year _ 596,340 620,283
Profit/(loss) for the year 74,857 (23,943)
At the end of the year 671,197 596,340

Other leasing information

Lessee

Amounts recognised in profit or loss as an expense during the period in respect of lease arrangements are
as follows:

2020 2019
£ £
Expense relating to short-term leases 25,020 25,332

Set out below are the future cash outflows to which the lessee is potentially exposed that are not reflected
in the measurement of lease liabilities:

2020 2019
Land and buildings £ £
Within one year . 10,000 10,000

Information relating to lease liabilities is included in note 10.
Controlling party

The immediate holding company is Dywidag Systems Holdings UK Limited, a company incorporated and
registered in England.

The ultimate parent company and also the ultimate controlling party is Triton Fund il L.P., which holds an
investment in the DSI Group as part of its portfolio of investments through its ownership of Tension Ii
AcquiCo S.a.rl., a company registered at 26 Boulevard Royal, L-2449, Luxembourg. Tension |l AcquiCo
S.a.rl. is the parent company of the smallest and largest group to consolidate these financial statements.
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