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Registration of a Charge

Company name: ACE GROUP INTERNATIONAL LIMITED
Company number: 04175894

X4KOGUA

Received for Electronic Filing: 22/10/2015

Details of Charge

Date of creation:  20/10/2015

Charge code: 0417 5894 0005

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4175894

Charge code: 0417 5894 0005

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 20th October 2015 and created by ACE GROUP
INTERNATIONAL LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 22nd October 2015 .

Given at Companies House, Cardiff on 23rd October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated X040 90 1S

Checker's
initial

Ace Groop International Linited

to

HSBC Bank ple

Debenture

Registered af the Companies' Registry on the
Day of

Form-of charge filed at HM Land Registry under reference MDD 10121
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This Debentire by way of decd made the LAY dav of OoitliE 7. 20 T

Babween (1) Ace Group Interpational Limited _
Number 04175894 fithe” Companmy"Fand

{2) HSBC Bank plg ("the Bank”) (registered in England number 14239 whose address for seevice for eniry on {hic
register is: Seenrities Processing Centre, PO Box 6304 Coventry, CVI9IY

WITNESSES as foliows

Debenture as secority for the Debi

i This Debenture shall'be security for the pavmentand discharpe of the Debt mentioned i Clause 2 below,
2. The Debt is all money and Habilities whatevér, whenever and however fncurred whether now or i the

futne dug, or becoming due, from the Company o the Bank (“the Dabt™),.

This includes, butis not limited o

(4} overdrafts, Ioans or other Facilifies and further advances of it il

{6} guarantees and indennities o the Bank and a0y of the Company's other contingent Tiabilitics,

¢y discount, cormicsion and dther lawiul charges and expenises:

oy Inderest it pccordance with any agrecisent bitween the {“ompam? and the Bank and, if diere is no
ﬂg,,mmuuﬁ inicrest on any money and liabilitics due from the: Company atanamnual rateof 3%
above the Bank's base rate from time 1o fime computed and compouided - mmiihh andfor accotding
oy the Bank's then current practice, Inforest as above applics before and affer any detiand of
judgement;

(e money apreed 1o be paid by the Company under Clause 215 below,

The Agrecmont to iay the Tiebt

3. The Corapany agrees 1o pay and discharge the Debr whei the same i doe 1o be paid and discharged. |

acknowledges that the Debt shall, in the absence of cxprese writien agreement by the Bamk 16 the mmmn "
be due and pavable to the Bank upon dismand.

Security given over the Company's Assely

4. The Company, with full title guarantee, and a3 sceurity for the paynient and diseharge of the Debt,
charpes;-.

(a) By way .ol fegal mortgage all frechold (including commonhold) andd leasehold land now vested in (lie
Cumpdm together with all buildings fixtares, fittings and fixed plant and machinery now or al any
tinie afterwards on 41, This inclides (without Hmitation) the fand described or referted to in Part 1 of
the Firsi Scliednle below subject oniy fo the other: morigages or matters (i aiy) monticned in Part 2
of the First. Schedule below.

b)) By way of first fixed chiarge, the chattels Gncluding all additions and unprovemens 1o, and

- replacements of, theni from time to time), securities, intellechual property andfor-ather property
mentioned in the Second Schedule below. ' '
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©) By way of first fxed chiarge (except as girgady charged above), -

oy All the present and future i #ht, dele and interest of the C{}mpam* 2 OF torany froelald
{includisg controntioldy or Teaschold land of dther tnimovable PRIy W hierever situited |
atid all Tixtures, fitings and fixed plant and machinery now or at any lime aftervards on i

(m All'chattéls now or at any time afterwards belonging to the Company. This exchudes any of them
for-the time being forming pait of the stack in trade or vork-in-progress of the Compaiy or
which are. Tor the time being, vtherivise effectively charged by way of legal martgage oF Fixed
charae by thig Dieheniure.

(i) The benefit of all rights, licences; guarantecs, renl déposits, contracts, deeds, yndertakings
find warranties relating to-any land or other propenty nicntioned above and/or todny trade or
buisiness from time to time carried on'by the Conipany, '

{iviAll book debts-and other debts angd monetary claims and any rents, licence fees orother payments
die. fromm any lessec, Ticensee or occupier of wny tnmovable property wherever siluated now dr
11 any unn,, @ﬁﬁmmis due mvmg ax mf.‘urred m ’zhxf C“mnpam I;z adcﬁtémn :hn:: fuii benaﬁt of

t‘:nabhng, ﬂac (‘ampam 6 cnﬁ}m«: any su{:h df:bm oF c[mms (mlif:f:m clv f;alb::-:i ihe "é’ebts”‘)

This excludes such debts and claims (F any) a8 the Baak may from time to tine hive agreed

in wrifing with the Company which shall not be subject t this fixed charge and also such

debts and claims as are charged in accordance with pargraph (v) below,

(¥ Any crodil balance onany account of the Company with the Bank.

(vi) Any credit balance on any necouni of the (‘mnp-am with any bank (other than the Banh} ot
giher person.

{vi) Al goodwill and uncalled capital for ihe time beiog of the, Conipany.

(viit) Al stocks, shares, debeatires, bonds, Taan capital and olher seciisities of any desoription of

' .-a.m,y other perso (inchiding. without lmitanos, anv subsidiary of sibsidiary undeciaking of
the Coirganyy,  In adihtien, ' '
(a)y allrightsto sazbm 1ba to o convert other scourities into or olherwise acaquire any such.
securitics now oral any fime ai“ixmmd&, belonging to the Company,
{bi  all dividends, interest and other income and all other rights of whatsoever Kind deriving
from or incidental o, any of these (rogether with any secorities wientioncd 1n the Second.
‘Behedule below, cotlectively galled, the Pseourities”).

(ixy Al leters patent, Imduna rks, service miarks, designs, whbiy models, copyrights, design fights,
applications Tor registration of any of them and the right to apply for them in any part-of the
world. I addition, moial rights, inventions, confidential information, know-how and rights
of a-siniilar nature arising or sabsisting anywhere in the world in relation to-all or any of the.
above (whether registered or unregistered) now or at-any time alierwirds belonging to- th
‘Company {together with agy of the same menfioned in the Second Schedule below,
collectively called the "imitelectnal properiy™y.

(x) All policies of life instiravice of assurance ane a1l rights and claims to which the Camipany is
now, or may st any tinc afferwards, become entited in relation to he proceeds of them ov of
any other policies of insurance of any-description {inchuding, withou: limitation, {he
insurances mentioned in Clause 8(a) helow?,

ex) ATl rights and other property to which the Company is: N, of may st any fime afferwards,
become entitbed as a result of; orin conncetion wilh, any procéedings (hreatened or
commenced under the Insalveney Adt 1986 or pny similar lsgistation in miy jurisdiction.

{(&il)  The berefit of 41l agrecmients for the provision by the Company (o any person of any loanor
credit or ofher financial accommodation of anvy deseripiion (inc Huching. without limitation, any .
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finance leases and lidee dr Nire-porchnse agrocaicnts) now, orat any time aflcrwards, entered
inito by the Coimpaty.
(xitty The proceeds of sale of any property mentioned above,

(@) Bywayof Noating charge, all the undertaking of the Company. and il its property whatsoever and
whcresogver bolly present and Toture, This will not include any part of the same which is, foribe
qimie Being, r\,ﬁfﬁciﬁ’ﬁ:i} charged by way of legal inortgage or fixed charge by this Debentare god
recogiised as effectively so charged under the laws of the jurisdiction in which the same is situated.

The property. referred 1o i p’lmﬂmpils {a¥ (b} (cyand {d) above iscollectively callat the ") arged:
property”. The properiy referred To in paragraphs (a) (b) and () (together with any property for the tine
being effectively charged by way of fixed charge by the application of Clanse 5 bilow) is collectively
ealled the "fixed charpsd property”

Bank's ahility to convert Floating Charge

3

Restrictions an. Company:

o,

The Bank may, by notice in writing to the Coiipany, convert the Tloating charge created by Clause 4¢d)

above into & fixed chiarge in respect of sudh of the property of {he Comppany as may be specified in such

aobiee. Tt miay do so,

{iy 1l onithe happening of any of the cvents mentioned fn Clanse 17 belaw: or

{ii} it appears {o the Bank that such property is in danger of seizure, distress, dilipenes or- any other form
of legal process or that the same, and/or the security ow created i rospect of it is cathemasf:. 11
jeopardy.

I either event. the ahility of the Company to deal tn any way with sach property shall coase

exvept to the extent that the Bank may ofherwise agres in wriling,

The Company sliall ot excepi with the prior written consent of thie Baiik: -

(a)  creafe, orattempt to create, orallow to subsist over all o dny. of the charped property, any morgage,

charpe, liew, ‘pledge or other security other thai this Debenture and the morigages or matiers (if any)
migntionad. in Part 2.of the First Schedulc betows or
{6y allowany tangibic property, forming part of the fixed charged property, 1o leave the possession of 1he
- Cmnp&m (except for the purpose of necessary repair of mainienanee) or (o hie used by any person
othier than the Company or for any purpose other thay in conmection with the business of the
Company: o

(¢} release, exchange. compound, set off, grant time or agree to any othier arrngement in respect of, or

i any other way deal with, all or any of the debrs except as exprossly- allowed by this Debentars; of

(dy part with, hire, fend, séll, assign or dispose of all, or any part of (or any.right; title or inferest m) the
fixctl charged property or all, or (éxcept by a sale ar disposal i in the ordinnry covrse of the Company
business. ani for the pirpose of carrying on the same) any part of the remainder of (e charped
property.

Land Reégistey Restriction

7.

I vespect o any part of, or interestdn, the fixed charged property title 16 which is or hecomes repistered 4t
HM Land Registry. the Company applies to HM Chief Land Registrar to eriter the following restriction oty
the Proprietorship Register of the title of all such propery. «
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"Nov disposition of the registered ditaté by the proprictof of thie repisiéred céiate is 16 be regrstered without
awrillen cansent signed by the praprietor-for the time betng of the charge dated 207 18- 18
in Tavour of the HSBC Bank ple reforred fo in (he Charges Register ™

Conmpaniy's Obligations to the Bank

8. Uil thiss Debenture is-discharged the Company willy -
(ay iy Bosore; and kesp isuved, the: chirged property with such inswrer and apaings soch risks and i
such amounts and otherwise upon such terms asthe Bank ray rensonably require. 1 the
Bank makes no requirement, then in accordance with-accepted prudent business practice from
e to time m rssp«:ci of property of the same fvpe.

{ily Panctually pay all premuwns and other monies pecessary Tor keeping up such insurances or any
other insnrance ra.,.fumd o e Claise 4{e)(%).

fi5y Secthatthe iterest of the Bask 1s-noted upon all policies of sucl insurance or T the Bank:
reasonably 80 requires) that the policy i held in Uiejoint sames of the Company and the

Bank,

{iv}If the Bank reasonably requirss, produce to, or deposit wwith, the Bank all such policies-and the
receipts for all préviium aid other pavirents necessary for effecting and keepiing np such
policies;

{v} Promptiy notily the Bank of anything which may zive rise to a claim under such policy(ics) and.-
ensure that nothing is done or niot done a3 2 conséquence of which any sach policy might be
adversely affected or which way increase the preminm payable.

(i) Notify the Bank prior to taling anv steps 1o open an acconit with any bank (ofher than the Bank)
o olher persoi, '

It is apreed (whether or not this Debenture ghiall have become enforceable) thatr -

(1} The Bank may(but without being wnder any duty 1o do 5o and il it reasorably considérs it
tiecessary to do 50} sl effect such insurances. 10 it docs so, the Cornpany shall be Tiable to
1he Bank for the CXDENIRES. incurred by the Bank in doing 5o,

(i} Allsums gt any time pavable under any such policies of insurance shatl Gsulsject to any prior
righis asd claims af any thivd pariyybe pmd to the Rank. 11 the sarmeare not paud d;rcciiv G-
{he Bank By the insurers then the Corpany shall be trostes of them for the berefit of the Bank
and shall account o the Bank accordinglv, The insurance iionies shall at the option of {he
Bank be applicd (subject w-Ulause 28 Below) o or tivaids the payment or dscliarge of he
Debt or in inaking good or reconping expeniditire in respect of the loss or damage Tor which
such mionies arg received. " - -

{by () Keopall buildingson any land charged by this Debenfure and all fixt tures and plant and
machinery on and in them Gmd all other tangible property comprised in the. chiarged property)
it good and substantial repairand condition, _

{1y Whenever any of the said buildings, fixtures, fietings or plant and niachinery are destraved,
damaged or deterioraies, homediately repadr, replace and make good the ssime. Whe
Compam shall fail 1o doso. then the Barnk shall be entitled {but not bound) to-do so instoad.

(€} Notwithout the prior written congent of the Bank: -

(i) pull down or-remove the whole or any part of sy buildings forming part of the Tand charged by
this Débenture; '

(i) sever or unfix or remove any of the fixtures or fitfings; or

(1) except Tor the purpose of effecting necessary repairs fo theny or of replacing the same with
new or improved models or substitutes, remove any of the plani and machinery bﬁionémg
or in use by, the Company,
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(dy {i} Carry owany (rade, business or ggricultural use onany land now or afterwards used by the
Coampany-for the purposes of rrade, business o agriculiure: Teshall do so inaccordance with
1he %Eanc%ards of pood mznagemient from time to time current in the trade or business or {in
1hecase of dericulivral wse) with the-standards of good husbandiy, from Hine tootine. Eshall
also do so io sccordande with the authorised planning bse of suel land.
(i3 Oblain, mainisin and comply with all licences, consents and other authorigations (indinding,

- without limitdtion, enviromnental permits) and affect all regzsn ations which may be necessary
or desirable in relation to all ou any part-of the charged property orany businessor ather
activity fron e to time carried on by the Company,

{2} Nolwithout the prior wiitien consent of the Bink: «
() carry aul, or allow 1o be carried out, on any land charged by this Thebenture, any development as
defined in the Town and Country Planning Act 1990,
{ii}  enter o any agrecment under Section 106-of the said Act; or
(i) change. orallow fo bé changed, the use of any such land.

(D (i) Observe and perform all covenants, stipulations and conditions-which from time to fime affect
the use or possession-of the charged properiyv whether arising ander any lease, Commionhiold
Community Statcment, or other agrocmiont under which the chargsd proverty (s held.

(1) Punctuatly pay all rents and other payments Becoming due, or to'become due. under any lease,
Conmonhold Compunily Statement or othicr apreement mentionsd abive,

(i) Hothe Bank sorequires, produse to the Bank evidénce sufficient to reasonably satisfy i that
‘the requirements mentioned above have been coniplied with,

(g (1) Comply with sl statutory and other regulations affecting the charged property, This will include
all environmenital Taws and environmentil permits applicable from time 1o tme o altor say
part of the charged property orany business or other selivity from tiwe 1o tine Grried on by

the Campany, o

{iiy Not attow sny circomstances to arise which could lead; -

(Y toany competent putharity or other person taking action, or making a clain voder any
environmenial aws (nivc:luc:img3 the requircment to clean up auy contamingted lang or thie
tevocation, suspension, variation or non-renewal of anv envircnmental pemui;} or

(b} tothe Company having to take action to prevent the possibility oFany such action or
clai, _

(i) Indemnifveach of the Bank, the Administeator or Receiver (and their respective officers,
agenis and d{:icum&,} agaimst all costs expenses and Habilities properly incurred (direotly or
inclirectiyy as a resalt of ary no-comnpliagios or alleged non-campliance with any
efivironmental Iaws in relation to-all or.any part of the charged property, or :myehm & dote or
i o ot it

{hy iy Within 7 days after becoming aware of the same, give Tull particulars to tiie Bank of any notice,
order; direction, designation. resolution or propusal affecting all or fnty part of the charged
property or {in the case of any land) the locality in which it is situated, given ormade by anv
.pfannmg authority or other public !mti’*{ or authority whatsoever (including, withowt

Jmitation, any Heensing acthiority),

(i1} I the Bank reasonably requires, immadintely; and st the cost of thy Company, take all
reasonable and necessary steps lo-comply with any of the matters mentioned in (R{(i) above:
and make for joinwith the Bank in making) sach abjections or répresentations as may
reasonably be available in respect of them.

{)  Permit the Bank. its agents and any person authorised by it, 4o.enter on any tand charged by this

Diebenture or oit which any other part of the fixed chafged property is situated, at all reasonabie
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s *m::i of régsonable notice {ecept | in case af um.rgmm} for the purpose of msm«::tmg or-

valuing any of the fixed cliarged propérty and iF the Bank calls for sucly a valuation {which it is

~enfitfed to doy ihat shall be at the axpense of the Company,
4y Notwithout the prior writicn consent of the Bank: -

[} grant orvary,or agree 1o grand or vary, any licence or tenimey affecting any Tand charped by

this Debonire; ' '

m} exercise the powers of leasing, or agrecing to lease, orof accepling o agresing lo secept:
surrenders of leases, conférred by Sections 39 or 100 of the Law of Property &ct 1925,

Tus)  many other way. dispose, or agree to dispose of, or-¢reate, any legal or equitable estate or
interest inany kand charged by this Debentare;

{(ivinegotiate, settle or watve any claim for loss, damage or other compensation (inchiding witheut
Timitation compulsory purchase compensation) affecting sty land charged by tlis Debenture:
it

(v} apply for an inproverent or ofher grant or de anything which might resedi incany lnd charged
by this Diebentore being subject to any siatutory charge..

(k) Ensure that, without ihe-prior writien consent of the Bank: -

(i) no person otlier than the Corapany shall be registered under the Land Registration Iepisiation in
force from time to tine as proprictor of any land charged by this Debentyre;

(i3 no person shall become eatitied to any propeisiary right-or interest which oy adversely affect
the value of such land (unlcss such eniifenent exists at the &ate of This Debenture or at the
time of the acquisition of snch land by fhe Company) and the Company shall indermify the

Hank forall exponses roasonably incurred Ly thie Baik in Todging fram thne fo time canticng
m* notices against the registration of title 1o any such land.
(y (i) Permanently keep all tangible mioviable property forming part of the fixed clineged propeity at
the premises (if any specifigd in the Second Schedule below or at such other premises as the
Bk may. froei e 1o liime reasonably approve in writing,

(ii) Keep such fixed charged property within England and Wales and notify the Bank upen request of
am, location of such fixed charged propenty fiom time to time.

(it} Uponwritten notice from the Bank, keep such fixed charged property gt the preniises so.
notified or at such other premises as may he régsonahly duthorised i writing by the Bark

'u"ix 3. Pavall costs for the relocation of any of the fixed chatged properny:

(). Sce that there i fixed to all tangible inoventile property forniing parl of the 1 xed charged property in

a prominent position a plagee containing the following words: -

i

"WOTICE OF CHARGE _
This property and accessories are sibject to-a first fixed charge in favonr of HSBC Bank ple."
of i such other form as the Banle may fequire.
() ) Gt inand realise ihe debts in the ordinary course-of s business. (which shall not extend to.
selling or assigning or it any other way 1z actoring ordiscounting them).

(i) Pay the proceeds of such g getting v and realisation, and all other monies received fn réspeet of the
fixed charped praperty, into such separate and denominated accounts as the Baik shall from
time (5 e Hominate inw mmg Tor such purpose or as the Bank may atherwiss. From time to
timne require. If the Bank shall not nominate any $uch sceount; the Company's curtent
gecaiint with the Bank shall be thie nominated account for the purpose of this Clause %(n).

iy Peisding sich payment, hotd such procesds and other nionics aport trust for the Bank,

(V) Exeept with the prior written congent of the Bank, noi be entitled to withdraw or mnsfcr from
vy such-accouni any manies. ﬂanﬂmgj Lo the credit of such accomt,
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{0}

pl

)

()

Punctually pay all calls, instabinients and other niontes that may become due m respect: af thc

geguritivs,

{1} Not exercise any of he rights and powers atfaching (o sy af the sconrities in & manner which, in.
the reasonable oprmion of the Bank, may adversely affect the value of the security. created by
this Diebenture, and _

(it priovto this Debenture becoming enforceable; amd subject 1o (p)(i) ahove, sl rights and poweis.
attaching to the securities shall be exercisabie by the Company Gr as it may direst.

1) Take all such necessary steps, amd dodll such: acts (including the promist payment of any
dpproprisie focs and policing againsi any infringement of, or challenge 1o, the intelloctial
pmpcrw}' i’ﬁ :tm’iﬁmin' the *miut: mbgiswnm and vit"'i-:ii'tv'ef thc mmile«:tmi'prc}pcrty

md against ihcﬁ. imfs dm!mctmn mm;lﬂmrmé nCCess, copying or use by thlrd pfmlt,s
Rt use, or aiiﬁw i be usad, or take any step i respact of any of the mteliectual property in
auy way whicly, in the reasonable opinton af the Bank, mav advérsely affect the value of it
(i3 Deposit with the Bank (and the Bank shall be entitled 1o retain) all deeds -cortificates and dther
documenis constifiting or evidencing title to the fxed clarged properly (oxcopt insofar as the
same-are held, or reqiired to be held by any third party in accordance with any obligation
ranking in priority to fhe secuiiity created by this Diebenturc). '
(i} On being reasonably required o do so by the Bank, and ot the cost and expense of the
Compatye; -
(1) Excoute. sign, deliver and do all things necessary (incloding, withont limitation, The
assignment of all oramy of the debts and the wransfer of all or any of the secarities; to-the
Bank oy ity nominec aud the giving of sy notices and cffecting of any régisizations) 43
{and ini-such forit a8) the Bank may reasonably require. This is to perfect & lépal
mnorgae, assipomient or other fikod security in favour of the Bank of all or such paitas
stiall be spécified. in such notice of thie fixed charged property of oihorwise o improve,
perfect or protect {lie security piterded 10 be orented by this Debeninre or o facikilate the
exercise of any powers, authorities and discrotions conferred under orin accordance with
this Debenfure.
(bi  Endorse, or cause o beendorsed, on any docuinests constifuting or cvidencing iitle 1o
thie fixed charge property and give fo third particy such notices of the security oieated by
this Debenhary as the Bank m*ﬁ reasonably reguire.

(i)

Band's Powers

4,

Trebierinare THS L1 1AM Risvision) Bof 20

@

The Company shall not aliow any sach plagues oo markings 1o be concealed altered or remot

Without affecting jn-any way the Company's obligation under Clanse &(m) above, the Bank shall
have the right atany tiic fo fix plagues or other markings to all tangible movesble properfy

corprised in the fixed chargﬁﬁ properly or thie premises in oron which such property is sitnated.

The plagques or other marlkings-shall be in @ech-form and with such wording a5 the Bank sy
reasonably require indicating the Badk's faterest fvsuch fixed charged proparty,
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i () Abany timie before this Dicbenture i discharged Gand whethier ar not the save shall have bécome
enforceable), the Bank may. ifand whenever, and so ofien gs it shall reasonably think fit. apply the
whale or any part of the monics from ttme to time standing to the credit of any account as referred fo
in Clanse 8(u) it or towards the discharge of the Diebt,

(b Tt may ey the monics mentioned in () above to the eredit of any other account nominated by it
o (incliiding anaccount upened by it for this plurposé) as secivity for any contingent of fiture imbiisw
af the Company 1o the Bk

When'the Debentore becomes enforceahls

1L TFhas Diebenture shall become enforceable -

{a) if thie Debr is not paid or discharged when doe (whether on demand, at as:ms:d miatapy or sarlicr as
the case may be), or

by ifthe C orpany i i breach of sy of the oblipations under fhis Debenturs, or

{¢) ifthe Company shall enter into any composition or arrangenent for the benefit of its ¢reditors; or

) ifany step is tiken for the adaitiisteation or winding=ip of the Company - (which includes, without
Hitation, in each case, the bowrd of difectors or the Company in peneral mecting, passing a
resolution for the samey except where; In the case of winding up. the Bank has consenied b wriling
for the purpose of reconstraction or amal wrmation; or

(&) i athird party shall take possession-of, or @ receiver shall be appointed over, or any secured creditor
of the Compiny shall seck to enforce his security in respect of, all or any of thecharged properiy or
any other event shall happen which puts in jeopardy. a1k or way part of the sécurity creatéd by this
Drebontine: b

([} if the Hank, in 165 reasonabie discretion, considers that aiy claiin wey be made a gamstihe Bark
wides any bond, guaratiee; indemmily or offier condingent labilily issucd or entered into-for any
liabilities of tic Compay; or

{g)  ifany other event shall occur which has been agreed by the Company and the Bank as an ovent upon
the occurtence of which this-or aty ether securily for the Dbt shall be enforceable;

IFang of the sbove shouid océor -
(1) the powers of sale and of appointing 4 recebver conferred by Scetion 101 of the Law of Propesty
Act 1925 shall immmediately arise and become exercisable by the Bank free from the
rawirictions contained in Sectiobs 103 dnd 109 of that Act; and '
{1} the powers of loasing, or agreeing 1o lease, or of accepting or agreding fo-sceept surrenders of
leases {conferred by Sections 99 and 100 of the Law ol Property Act 1925) shall u’mugdmv:lv
hecoine excrcisable.

These powers are avdilable to the Bank whether or not the Bank shall then be fn possession of all or any
part:of the charged property.. The Bank may geand 2 lease at-a premibinn and for any length of term and.
generally, without the necedsity for the Bank to comply with anv resirictions iniposed by, or other
provigions of, 1h¢ Sections and legislation mentioned shove (anid so that for thie purposes of Sections 99
and- 100-of the Law of Property Act 1925, the expression "maorigagor” shall’ include amy person deriving
titke under the Company. and Sub-Seitions 99 {18} and 100 (12) shal) wok applyl).

Appaintmient of Adininistrator or Receiver

EVA {a)  The fleating charge created by this Débenture is imtended to be a quat iying Aoating charge as
defined by paragraph 14 of schedule B1 to the Insolvency Act 1986 (inserted by section 24% of afud,
schedide 16 tothe Enterprise At 2002).
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by Atany time after having been requesicd to do 56 by the Cormpany, or after this Debenfure Has
- bevonie enforocable (and whether or not any of thie evenis mientioned i Clanse 11 are contiiuingy,
the Hank way appoint.by deed or by writing widder the hand of 3 duly snthorised officer of {he Bank,
or ofherwise, any one or more persens to.be Admwinistrator (M Adidnistrasor™) or Receiver
{"Receiver™), These expressions shall, where necessary, include any person substituted as
Administrator o Recetver of all Grany part of the charged property. The Bank may similarly
appoint 1 Receiver at aiy time after having betng requested 1o do so by thy Comipany,

(o) The Bank fay (g6 Fae ag it is lawhdlly ablé w do gm Tropy tianie o Time by deed o by swriting wder
the: hanid of a duly suthorised officer of he Bank, or otherwise, remave dny person appoinied tobe
Administrator or Receiver and may in a similar way appoint another in his place.

(@) Tt oy time two or more persons shall hold office as Adminisirator or Recgiver of the same
property, each ong of mun si’tau be separately entitled (ﬂubj!&fsi to pay contrary direchion in the
appointment) o exercise all e powers, authorities and discretions conferred on them.

ey  The powerto appuint 8 Receiver shall be i addition o alt statuwtory and other powers of the Bank
under the Insolvincy Act 1986 and the Law of Propetty Act 1923,

() Thepower fo appoint an Administrator or Receiver shall be and remain exercisable by the Bank
even though there may be a prior-appointent in respect of all or dny part of the ¢harged property.

13, (o) The Bank shall not, nor shall the Administrator or Recerver, be liable 1o account as morigages in

possession in respect of all or any of the charged property nov be liable for any loss upon realisation
ar for any neglect or-defaull (unloss wilfuly.of any nature whatsoever in connection with all or any of
 theeharged property Tor which a mortgagee in possession might as suclh be liable,
(b} Allreasonable costs, chiarges and expenses properly incurred by the Bank or the Administrator or
Rieceiver (inchuding s internal managgment and admunisteation costs and the cost of ay
proceethings in relation to this Debenturs of the Dabry shall be paid by the Company.

14 “The Administeator or Recciver shall be the agent-of the Company and the Company shall be responsible
for fiis acts and renmumeration as well as for any defauits commirted By-him,

Powers of Administeator or Teceiver

s, Thie. Admsttistrator shall have the statutory powers in schedide T of the Tasobvency. Act 1986, The.
Receiver shall (subject 1o any Jimitations or restrictions expressed in the document appointimg o but
otwithstanding any resiriction or Hmitation. bmdmg o the Company umﬁ@r this Débedture-or any
windi ng-up or dmsoﬁutmﬂ of the Udmpany ar any analogous proceedings i i any jurisdiction) Euw all the
“powers (as varied and extended by this Debentire) conferred on receivers by the Insalvency Act 1986 and
the Lavw of Property Act 1923 and {without affecting the above in 309 wiy) the f llowing pewers: -

o) (i) Tosell, transfer, assion, covey of grant, acvent surrender or vary, termdante of surrender leases
_ of or in exchange and enter into or tetminale leases of dny of the charged property; and

iy dnany other way 1o dispose of, o deal with, all or any of the charged propery in fespect of
wihich the Recesver 1s appointed {or agree any of the same) in either case in'sich & way and
generally on such terms and conditions as he reasonably thi

Any transaction mentioned above may be for such paynicitor other congideration 2z the

Aduunistrator o Recetver shiall tharik fit, This is so whether for a lump sum or-a consideration

payvable in instabinents and whether for cash or otherwise. Tnthe caseof the laticr, it shall fnmx p.m

of the charged property and be charged with the payment and-discharss of the Debt., '
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Fustores and plant and machingry may- be takien and sold separately feont the piemises to which they
are fixed {or i w nch they ate r::«;msmmf} withoul the congent of the Company being Gbiained o
NECESRATy. _ o

To take possesston of, collect and got in, all or any of the charged property it respect of which the
Receiver is appointed and for thar purpose to-make such demands and take any proceedings as the
Receiver shall ressonably think fit.

To carry on, manage, develop, resonstruet, amalganate or diversify (or agree the same) any trade or
business (incliding faiming) a5 has from time to time beéen carried on the whole orany part of the
(ixed charged properly. '

(1) To make any arrangerent or compromdse between the Company and any ofher person which the-

Receiver may reasonably (hink-expedient.
(it} To-take, defond or participate in any proceedings (inclucing, withont limitation, arbitration
procesdings) as the Receiver may reasonably think expedient,

To make, offect dnd complete such improvements; development and repairs toany of the charged
property a5 the Recerver may reasonably think expedient.

Ta make cills (amd o enforce pryment of thein’ conditionally, or wnconditionally, on the membets
of the Company in respect of any uncalled capital with the beaelit of all the powers in'the Articles of
Assotiation of the Company coiiferred on the Directors,

To appaint managers, officers, servants, workinen, nominees and ag,em«% for anv ol the PHTPRSES
mentioned in this Clanse 15 atsiéh remoneration and for such periods and o such terms as the
Receiver miay reasonably determine. _
1 the Reesiver thinks it, bul without affecting the indemndty contained in Clanse 23 below, 1o effect
with any insisterany policy or policies of instirante either inchow, or satsfaction of, or in addition 1o,
sich indemsity. ' '
To-delegate by power of attorney, of il any othiet wity, to-any persan or persons approved inwriting
By tive Bank, all or any of the powess, authoritics wid discretions which ave for the time being
meICISﬁhEQ b‘f the Receiver under this Dicbentore.

i} in promiole the formation, or otherwise acquire thie share capital of, sy body corporate with »

w10 sucl body corporaie t-emimng A suhsidiary of the Company or othorwise;.
(ify to purchase, lease, or otherwise acquire any inferest i atl or any of the Compatiy's indertaling
arid property;
(1} tocany onany busingss i @icCession 1o the Cortipany of any subsichary of the Company;
andl in each case. as the Recetver may otherwise reasonably think fig, ' o
To apply Tor, and otherwise take such steps a5 the Recelver may consider reasonably necessary or

-destrabis {o obiam (i the nariie of 4 nomines or dthierwise) such Jigenoes.. corsenis, pormits and

appravals as the Recefver may reasonably think expedient.

To make elections forvalue added tax purposes as the Receiver may reasonably think fit.

For any of ihie purposes authorised by this Clause, o raisg money by bortowing from the Bank or

from any other person on the security of all.or any of the charged property in respect of which the

Hetover is appointed.

{1} The Recelver may raise money a5 mentioned above ot such terms (inclading, if the Bank shall
consent, terms under which such security ranks in priority (o a1l or any of the seenrily creaied
by this Debenture) as the Recéiver may reasonably think fit: and

Gy the repayment of all such wonies and the payment of interest on them and related costs
charges and expenses; shall be treated for all purposes as expenses properly payable by the
Recelver: .

To exercise any of 1he powers which the Bank would be entitled to-exercise under this Debenture, i
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(@) To do all such ofhicr acts snd things asthe Receiver miy reasonably consider o b incidenial or

' Bedessary 1o rmv of (he matters or powers mentioned above orwhich the l?{eccm:r l‘rwmil‘, Yot
can do a8 agent for the Compaiy,

@ “To exercise any of the above powers on behalf of the Company or on the Recetver's own behatf or, in
thie case of the powers contained in paragraph (0 above. on behail of the Directors of the. Lomipany.

T, Subject to cliims having prionity. fo the seeurity created by this Debenture, all monies received by the
Recerver or {bnany exorcise by the Bank of {18 enforcement powers under this Debenture) the Bank, shalt
be applied fn the following order; -

() Tmpayment of all reasonable costs. charpes and eepenses of. and incidental to, the appointment of
the Rezeiver and to the exercise of all or any of the povwers of the Receiver or the Bank and of any -
othier outgoings properly payable by them. This includes, without Tivatation, the repayment of
e borrowed 5% referied 1010 € L}mc F3(m) above and Uie payment of inferest and related costs,
charges, and expenses (1o the ¢xtent {hat the Bank has consented o the same bemg secured in
priority to the security created by this Debenture) and all amounts pm"ﬂjia by the Bankto the.
Receiver under any order of any court or otherwise,

by In payment of remuneration to ‘the Receiver at such rate as m ay froim time to tine be agreed between
ihe Receiver and the Bank.

{©) Inpayment {o the Bank,

Power of Attorney

17 {ay The Company irevocably, and by way of sccurity. appoinds the Bank, any Receiver, and: Any
Adninistrator apointed by (e Bank and each of their respective delepates, jointy and also
individually 1o be the attorniey and attorneys of the Company,  Any ateorney is authorised by the
Company to do all things which the Company may be required fa do under this Debenture. This
includes (without Hrutation) that which the Baok; the Recwiver e the Adimuriistrator (or any sueh.
delegaie) gy
(i} consider necessary or mppmpmaea for, or in.connection with, the lmprovement; perfection or

protection of the security uum:iﬁd fo. be crented by this Zﬁdmn bues; of
(i} the exerciseol any of (he pawers aulhorities and discretions conferred under i,
by The Company ratifies and confirms (and agrees to dé so) whatever anv such attorney shall do, o
attempt to-do, tn fhe exercise of all or any of the powers, authorities and discretions mentioned above
or under thes powst of atterngy.. This power of 8llorney 18 to secore the perfiemsnce of obligitions
ovwed fo the donees swithin the meaning of the Powers of Altorney Act 1971.

‘Bank hay Powers of Administrator or Receiver snd other powers

18, (i} Without affecting 4ny other powers, duthorities and discretions of the Bank, all or anv of the powers,
anthorities and discretions conferred upon the Administraior or Receiver {wheiber arising under this
Debenture or otherwise) may also beexercised by the Bank at any time afier tlits Debentare has
 becomeenforceable. This is so whether or not an Administrator or Receiver has been appointed.
(i) The Bank shall also be enfitled to delegate by power of attorney. orin-any-othier manner; to.any
 person or persons all or any of its powers authorities and discrelions.
(it Nosuch délegation mentioned above shall provent the subsequent exercise of the powers, anthorities
and disereions by the Bank itsslf ov prevent the Bank from wialdng any sulsseanent delegnbion ar
therm 4o some: ptlicr person. :
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vy The Bank may revoke any such dilegation st any time:

19 At any lime afier 1lds Debenture shall have become enforcenble; orafter any powers conferred by any
witgrest having prionty to the seourity created by this Debenture shall have become exercisable, thie Bank
my redesin such or dny othier prior interest or artange the transter of 1t to'itself [t may settle and pass
theaccounty ol any Mird paity concerned and any acconint so settled and passed shall be conclusive and
bingding on e Cortipany - AT moaics paid by the Baik o the thisd pariy i aceardance with such
‘accowats shall s from such paymant be due from the Company to the Bank on: current agcount and shall
bear interest and be secured as part of the Debt.

20, The rights and temedies of thie Bank wnder this Debenture are in addition to, and ot ta substitution for,
any fighis or romedies provided by law,

21 Tlie vestriction on (he tight of consolidaling mortgagas contaned in Section 93 of the Law of Property Act
‘1925 shall not apply o this Debenture.

22, {1y Ifthe Company alany time tails'to perform and observe the terms, and obligations contained in
this Debenture; the Bank may (bit withoat being under any duty o do sob tzke such steps as in #s
reasonable opinion may be required to remedy such failure; and

Gy This includes, without limitation, making any payment, and for the porpase mentioned in(i)
above, the Bank and its agents may enter upon any land of the Company without being réparded a5
Baveng éniered into possession of it

Tnidennity

23, The Company agrees 1o fully indemuty each of the Bank, the Adsinistrator anid the Receiver From md
agatiist all and auy Hability they might towr inthe exersise (or apparent exereise)-ofany powers, .
authorities aml discretions under or in connection with this Debentuwre {with the exceprion of Traud or
“wilfil default on the part of the Bank, the Adwministrator or the Receiver, otonly (o the extentcommited
bry-any of thew) or any fiilure by the Compaiy to-comply with any of its obligations undér this Debientare,

Pratection of Purchasers

14 No putchaser or other person dealing with the: Rank, the Administrator or Ihe Recsiver {or any of their

respective delegates)

(iY shall be bound or entitled to see or enquire whether any power, authority or discretion undér this
Debenture has arisen-or become exercisabile; _

(i) be concerned with any notice 16 the contrary or to sée whether anv delegation shall have lapsed for
atiy reason or been revoked: or

(uil) be bound o entitled 1o concern hitnsellwith the proceeds 6f any sale or other-deating or be

- answerable in any circumstances for the application of the said proceeds.

Payment of costs, charges and expenses

15 “The Company shall reimburse fo the Bank on demand on a Toll indemnity basis, all costs, charges and
ckpanses {includm, without Hovitation, all amountis rénsonably determined by the Bank (o be nocessary i
compensate it for intemal management or administiation costs; charges and expenses] properly incarred
by the Bank: -
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{iy i cnsiring this Debenture is effective;

{iiy. in-connection with the improvement, perfection or protection of the security created by this

Debontire; _

(1) in the exercise of any rights, remedies, powers, auhoritics and diseretions conferred under, of in
counection with this Debenture (fojrether with any value added tax or similar tax charped or
chiargeable in respect of 1t).

Al suct-amounts shall be debited o an dccount in the tange ol the Company. Until they fire reimbnrsed

they shall bear inferest at the rate of three per cent per annum over the Bank's Base Rate from time to time

caleutated und compoinded monthly andfor according to the Bank's then carrent practice and shall be

payable on demand. They will be secured as part of the Debi by this Debenture

Tmilependence of Security

36, {a) - This Debenture shall be in addition to, and independent of, every othier seeurity which the Bank may
at any lime hiald For any of the Dbt sccured by this Debenlute.
&) Mo priorseourity hicld by the Bank over all or dnv of the charged property shall merge in the security
created by this Debenture.
{t} This Debentime shall femain in full force and effect 45 & contiing securlty viless and uniil the
Bank discharges it.

Bank's powers fo deal with Accounts and Money Received

27, {a) [ the Bank rectives notice ofany mhxt,qnwi charge-or glher interest affecting all or auy of the

charged property. the Bank may open a new decouit of accous for the Compeny. in its books,
{p) [T the-Bank daes not do 50, it shall be ségarded a8 having done so-unless the Bank gives express.

writlen notice to the cottrary to fhe Cﬂmp:am Naotw ithstanding any appropriation by the Company
‘1o the Contraty, s from the fime of receipt of such notice, all pavments made by the Companty wthe
Bank {olher than those deall with under Clause S0y shatl be treated as havi i bieen credited o a
new account of the Company. Suchpayimenis will not be wpphied in reduction of the amount due;
owing e fncurred from the Company to the Bank &t the time when it received the notice

28, G Al mones recelived, seeovired or realised by the Bank ander this Debenture Gncluding the procesds
af andy conversion vinder Clanse 30 below) may, i the Yensohable discretion of the Bank, be crediied
1oAY SUSPONSE OF impersomal actoumt, ' '

by They sy be held 1n sucl account for so long as the Bank way shink it penting the application from
time ko time of such wonies and all acorved infercst (at the rate, 17 any, agreed in writing between the
Company and the Bank from time o fine) in or wards the discharge of the Debi.

2% Thie Company waives any right of set-o{T it may have now, or al-any fime i e fufure, in fespeet of the.
Dbett Gincluding sums payvable by the. Campmw under this Debenture).

Currency Conversion

36, _{;'1} For ﬁlﬂ: purpnse or pmdmg tim d;%lle‘érg,c m" Ihc E:‘L%?i um Rank may mm'cn dm maries recewei

conversion under this ﬁ--idﬁse} me iheir eas‘stmg ::urfcmy of denotmination iato such (:th{:'.r' currengy
-af-denomination as the Bank may reasonably think fit,
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(b Any snch conversion shall be made at the Bank's then prevailing spot selling rafe of exchange for
srich other currency against the existing currency.

{c} Each previous reference in this Clause to a currency extends to fands of that currency and. for the
avoidance of doubt, funds of one currency may. be coavered ifto different funds of the same
CHHTOTIOY.

Dealings with you and vhers

3l The Bank mgy, inits disorgtion, franl dime, or migke any olbeér drrangenent, varigtion or release with any
‘person or persons not party to this Debenture (whether or not such person or persons.are jointly Hable with
the Company] in respect of any of thie Debt or of any other seeurity forit. 173t does, it-will nolin any way
affect eitlier this Debenture or the Hability of (he Company for the Debt,

Bank's Right of Sed OF
A2, v addition to all rights of set-ofT conferied by lave, the Bank may 38
time 1o the credit of wiy aceount (he Compuny has with the Bank agm.ns.l llm Db,

Preservaiivn sl Retendion of Sccariiy

33 (a3 Amyscitlement. disclisrge or relense between (i) the Company and (i) the Bank, the Administrator
or fhe Receiver (fhie *Relevant Person(s)™) shall e conditional HPOL 110 SeCUrity giver, oF pavingn
nade, to the Relevan Personds) by the Company (or sy otier person) being avoided of reduced aga
restilt of any provisions or enactmenis relpting to insolvency fof the time being in force in any
Jurisdiction,

by Ticthe event of sucli secarity or payment bﬂiﬂg avoided or reducod, the Relovant Person{s) shiall be
entitled torrécover ihe value or amount of snch security or payment from the Company subseauently
as 1t such seitlement, discharge or release had rot occurred.

34, {a)y Notwithstanding any othier provision of this Debentute, or any release, settlement; discharge or

rapriont given of made By the Bank, the Bank may retaii the secirdy creaned by this Debentire
(nnd all docnimnients ev idencing #tle to the charged praperty o any part of it deposited with it)
following the payment and discharge in full of the Debt for a period of (wo years and dne month afier
suich dhscharge.

By Hatany time during that period, any step 15 lakeu for the Admigistration or wincding-up (whethsr
voluntary or compulsory) of the Company or any analegons proceedings shall be commenced, the
Bank may continne o retain this secarity-and the documents mentioned above for such further
period as the Bank may reasonably determing.

{6y The security created by this Debentine and-documenis relating fo it-sliall be decmed fo'have
continued fo Trave been beld as scoprity Torthe Debi,

. N«fxﬁm‘s_ Gaverning Law and Jurisdiction

33, Without affecting any other lawful method of service, any deémand or notice fo be ade or given by the
‘Bank o the Company {including without limitation, a demand for pavment of all or any-of the Debi): may
be made or given by any manager or officer of the Bank or of any branch of it: -
fa) By lets addressed to the Compaty and detivered 1o any officer of the Company at any place or se,m

by first-class post o, or Teft at the registered office of, the Company or any place of business or
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36,

{by

(@

b}

activity of the Cmnpma«, Tast known to (he Bank. 10sent by post it shall be feparded s having been
wiade or given al noon oni the second day following the.day the lotter was posied.

By firc or other electronie wicans to the Tax numbier o ¢lectronic mail address-of the Corapany last
kuown fo the Bank, T shall bie regarded as Hiaving Béen made or given at the time of ansiission,

“This Debenture will be goversed by and constmued in accordance with English law and all claus
and disputes (including non-contraciual clains and disputes) arising, ont of or i conmicetion with ihig
Debenture. its subject matter, nogoliation of formation will be determined in accordance with
Eaglish Taw,

Both the Company and the Bank submit {0 the non-exclusive juristiction of the courts of England
and Wales in relation to all claims, disputes, differences or other matters (mdudmg non=contracal
clazms, disputes, d;f‘fmu@fm or other matters) arising out of or in connection with this Deberdure,

Disclosure of Inforouition.

a7

T‘E‘a'e (‘ﬁmp&m C‘ﬁti%‘ili‘% 1o -a”liz: ﬁisf:‘lmum'iw 'tiic‘ Rank of any information about the Company, this

(“E)

)

()
(dy

@

m ';m persmi to wham {hn B*m%c: h;zs Lramremﬁ OF Proposes of hay propose to transfer, ail orany of
its rights nnder this Debenture and/or the Debt and 1o any rating agencies and any advisers o fhe
Bank in conneation with such transfer; andior

o any person with whom the Bank has entered into, or proposes fo enler inio, amy confraciial
arrangeinents inconncction with this Debentare anddor the Debl; andfor

to any commpany within the HSBC Group being HSBC Holdings plo and its associated and subsidiary
companies front time o time, Grany ofits or their agents; indlor

any insurer who is o, or who proposes 1o, provids insurance to the Bank in vespect of tie (harged:
property, this Debentire and/or the Debt andior ' '

to any other pérsan to whisin, and o the exient that, such informalion is required to be disclosed by
any applicable law or regilation.

Transfer of Rights

Bch 2

)
{t
{c}

()

(&)

Thie Bank may traasfor a1l orany of its. r:gmz unider this Debentars and/or thie Dbt widny person st
Ay e,

1Fthe Bank transiers.all or any of its rights under this Debenture andfor the Debt, The Conipany's
righes nnder this Debenture and/or the Diebt (as the case may-be) yill stay exactly the same,

The Conipany will be bonnd fo any person 16 whom the Bank transfers any such rights. That person
will have the Bank's powers and rights so far-as the Bank transfers these 1o that person. The Bank
will be: felcw;d awtommatically. fom its obligations o the Company so far as that person gesummics the
Bank's obligations.

The Company will st the expense of the Bank or the person toowhom the rights are transferred, do
anvthing reasonably requested by the Bank 1o effect & transfer of all or any, of its rights under this
Bebenture and/or the Tiebr,

The Company will not transfer all or any pari of its rights under this Debenture sndor the Delyt
without-the prior written conséent of the Bauk,

In these Transfer of Rights provisions and in the Disclosure of Tnformation provisions above:

{i) the termn fransfer means sake; assignment andfor transfer,
{it} the term rights micans rights, benefits endlor obligations: wnd
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{11i) the Wro person moans any person, rust, fund of othier ennity.
The Bank's written consent and reasomable reguirement

3%y Whero thie words: “withoul the Bank's writton consent” appear i any Clanse, thic Bank will nat.
uitrensonably withhold consent,. The Compdny aprees thiat it is reasouable for the Bank 1o fefuse i
consent w sometling il in the Baok's réasonable opicion, it adversely alfecis or might afféct
1) {he Bank's security uider this Debentore and il ability 10 enforee it '

{it}  thevalue of that which is scoured 10 The Bank and its ahility to sell The same;
{diiy  the Bank's ability to recover the Debi; or
(ivy  (he assessment of ihe value of this Debenture as an assel of the Bank.

{by  Whicre the words "the Bank reasonably requires” appeas inany clause; the Company agrees that is
reasonable for e Bink 1o reguirs soathing if, in the Bank's repsonable opiaiar, 10will or imght
assistin:

{1} the preservation of the Bank's scourity sindler this Diebenture or the value of that which 15 seoured
by it or
(i} the Bank's ability to recover the Debt,

Severance and Modifieation - Unendorepability

0. fay  Wany of the Clavses (or part of 2 Clause) andfor any of the paragraphs for part of o paragraph)
becones wnvalid or urenforcesble o any way uader dny law, thevalidity of the reminiog Clauses
{or part ofa Clause) or paragraph (0r parl of 4 paragraph) witl not in any way be affected or
impatred.
by Ifany invahd or unenforceable Clavse ot pacagraph mightioned above (oi pact of sither) would aot e
ivalid-ar unenforceable i iis form or effect wore modificd i any way, it shall be d{:cm{:d io have ffii,,
modified form or effect so long as the Bank consents,

Tterpretation

41. (ay Thoeexpressions:-
C () Mehe Compriy” shall include any porsarn froum time 1o e deckving e under e Comnpany.

(i e Bank” shall inclade tlesuctessors and transferees and i both cises 1o the extent ol their
rgspﬁc’tm: rghits and benefits (imcluding, wii hcsw, Hrkitaiion, any person in whom urder ths
Taws of such person’s place of incorporation all or substantialty all of the assets and Habilities
of the Bank become vesied).

(i}, "environmental laws” ingludes all applicable laws, regu fations and directives (and all noticis,
ciroulars, orders, judgements and decisions of any court orother competent anthority in any
Jurisdiction) concermsiy the petlaiion or proteciion. of the eaviromnent or the health af
homans, animals or plants, Thismoludes, pubbic and workers Bealth and safety, the
_generation, use, treatment, storage, transportation or disposal, or discharge or release info the
envitonment, of any chemicals or other pollitants of contaminants or indusivial, mdicdctive,

dangerois, toxic ar hazardons substinces or wistés (in whatever form and inclmfing noise
and genetically modified organisms).

{iv) Tenvironmental perinits” means all permits, Liceases, consents, approvals, certificates mfi
ather authorisations {including all conditions spplicable 1o themy ro:qmrc:fi nnder any
environmental lrws,
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(e}

vy "holding company” “subsidiany” and "sibsidiary underiaking” shall have the micanings
respectively set ot in the Companizs Act 2006 (as the siine may be amended, varied or
repliced from tine to time),

Any referande fod porson shall mchude 1YY person, compiny, corparation, bodv corpoiate,

government, state (o agency of a-$at¢) snd sny association or partnerstip (wheihicr or nol having

Tegal personality) of any of these,

Any relerence (o any statite or any section ol any statwte shall be regarded asincluding reference o

any statatory modification or re-enactment of it for the fime being m force.

Reterences 1o the stngular shall include the plural and vicg viersa) the'uié of the mnalé prondnn shiall

inchude the female and nenter; the use of the neuter pronoun shall include both the male and the

formale,

The headings are used for guidance only.

Company's compliance with Memorandum and Articles of Association

42 The Company confifias that this Debenture does not contravens any of the provigions of iis Memoranduom
and. Articles of Association.

IN'WITNESS this Deed has been exéeuted dnd is intended to be and is delivered on the date first mentioned

e,

The First Schedule referred to above

Piirt: 1

{Freshold and/or keasehiold Fnd)

Repistered Title

Al the property(ics) comprised in the following titfe(d) at HM. Land Registry:

Unrepistered Title

All the properiy(iest now vested 0 -the Company-and comprised in the Deed(s) reforred w below

Part

(Priot mortgages or other inaticrs relating 1 he property described abiove)

The Second Schedole referred toabove
{Chattels and/or other property)
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NOTE: Receipt not to be used for registered charges,

For Bank Use Unly

“This Belease made the dayod Ao thousand gad

BETWEEN (1) HSBC Bank plé "'he Bank™

and (2.
("the Company™)

Witnesses that the Bank hereby releases to the Company all the property now comptised inor charged by the within,
written Debenture from all momies secured by and from:all claims and demands under the within written Debentnre.

Lo witniess whercof this document which i infonded 1o take effect as# deed has been duly executad the day andvear
Tirst Before written,

SHGNED AND DELIVERED

By

{Sigranme)

aﬁ_ﬂ‘jﬁ'{ltiﬁrliﬂ}:_ andd on, b&h;ﬂf‘ﬂfﬁgnc Bk plﬂ
i the presenee of

JFull saune of witness

Signature of withoss

Address

Oecnpation
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