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AWG Central Services Limited

Strategic Report for the Year Ended 31 March 2021

The directors present their Strategie Report for the vear ended 31 March 2021

Fair review of the business
The company had a profin in the financial vear of £11 (2020: £376). At 31 March 202! the company had £79 net
assets (2020: £68).

The dircctors paid a dividend of €11 (202¢G: £203.099).

The company did not trade during this or the preceding vear. The directors do not anticipate a change 1o the
current trading position.

Given the straight forward nature of the business, the company's directors are of the opinion that analysis using
KPUs is not necessary for an understanding of the development or performancse ot the business.

Principal risks and uncertainties

From the perspective of the company. the principal risks and uncertainties are integrated with the principal risks
and uncertaintics of the group. as detaifed in the financial statements of Osprey Acquisitions Limited group
tinancial statements and are not managed separately.

Approved by the Board on 16122021 and signed on its behalf by:

P Yo
Director

[



AWG Central Services Limited

Directors’ Report for the Year tinded 31 March 2021

The dircctors present their report and the audited unaudited financial statements tor the year ended 31 March
2021.

Directors of the company

The directors, who held oftice during the vear. were as follows:
C T Russell

1 D Forster

W P Young (appointed 15 Febrnary 707 1)

Principal activity

Historically. the principal activity of the company was the provision of admunistration services te the group of
companies headed by Anglian Water Group Limited. The company has not traded during this vear or the
proceeding vear, and no change is anticipated to this trading position.

Dividends
The company did not pay a dividend during this financial vear (2020: £203.099).

Financial instruments
Objectives and policies

The tinancial risks are governed by group policies and procedures. These policics and procedures are discussed
within the Osprey Acequisitions Limited consolidated group financial staternents,

Going concern
The company is no longer trading, and is not expected to resume trading in the tuture. As such, the directors
have prepared the financial statements on a basis other than going concern.

Directors' liabilities

The company maintains directors' and otticers” hability insurance which gives appropriate cover tor legal action
brought against its directors. The company has alse provided an indemnity tor its directors. which 1s a quahfymg
third party indemnity provision for the purpose of section 234 ((2) - 6) of the Companies Act 2006. Both of
these were in place throughout the financial vear and to the date of signing the financial statements.



AWG Central Services Limited

Directors' Report for the Year Ended 31 March 2021

Statement of dircetors' responsibilities
The directors are responsible for preparing the Annual Report and the financiaf statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial siztements for cach financial vear. Under that law the
directors have clected 1o prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). including FRS 101
“Reduced Disclosure Framework™.

Under company law the directors must not approve the financial statements unless they are satistied that they
give a true and fair view of the siate of aftairs of the company and of the profit or loss of the company tor that
period. In preparing these financial statements. the directors are required to:

» select suitable accounting policies and then apply them consistently:

» make judgments and accounting estimates that are reasonable and prudent:

» state whether the financial statements have been prepared in accordance with the applicable accounting
standards. identity those standards. and note the effect and the reasons for any material depariure trom those
standards: and

= prepare the Dnancial statements on the going concern basis unless it is wnappropriaie (o presume that the
company will continue in business.

The directors are respansible tor keeping adequate accounting records that arc sutficient to show and explain the
company’s transactions and disclose with reasonable uecuracy at any tme the financial position of the company
and cnable them to ensure that the financial statements comply with the Companies Act 2006, They are also
responsibie for satcguarding the assets of the company and hence tor taking reasonabte steps for the prevention
and detection of fraud and other tregularitics.

Approved by the Board on .18:12:2021 ynd sipned an its behalt by:

P You
Director

Page 4



AWG Central Services Limited

Profit and Loss Account fur the Year Ended 31 March 2021

Other interest receivable and similar income

Profit betore taxation
Tax on profit

Profit tor the financial vear

The above resulis were derived from discontinued operations,

Note

ol

2021 2020
£ £
14 760
14 766
14 766
3 {190)
11 376

The compuany has ne recognised gaing or losses for the vear other than the results above and therefore no

seperate statement of comprehensive income has been presented.

The notes on pages 8 to |1 form an integral part of these tinancial statements,

Page 3



AWG Central Services Limited

(Registration number: 04172712)
Balance Sheet as at 31 March 2021

2021 2020

Note £ £
Current asscts
Cash and cash cquivalents 6 272 258
Creditors: Amounts falling due within one yvear
Income tax Hability s {193) {190}
Net current assets 79 68
Total assets less current liabilities 79 68
Net assets 79 63
Capital and reserves
Called up share capital 7 - -
Profit and loss account 74 68
Total sharcholders' funds 79 6¥

For the financial sear ending 31 March 2021 the company was entitled to ¢exemption trom audit under section
479 A of the Companies Act 2006 relating to subsidiany, companics.

Directors' responsibilities:

+  The members have not required the company to obtain an audit of its accounts for the vear in question
aceordance with seenon 476: and

« The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation ot accounts.

The tinancial statcments on pages 3 o 11 were approved by the Board on ..16.12.2021 and signed on its behalt
by

P Youn

Director

The notes on pages 8 to 11 torm an integral part of these financial statements.
Page 6



AWG Central Services Limited

Statement of Changes in Equity for the Year Ended 31 March 2021

At 1 April 2020

Proftt tor the financial vear
Total comprehensive income

At 31 March 2021

At l April 2019

Profit for the financial vear

Total comprehensive income
Dividends

At 31 March 2020

Total
Profit and loss sharcholders'
Share capital account funds
£ 3 £
- 68 68
- 11 11
- 11 11
- 79 79
Total
Profit and loss shareholders’
Share capital account funds
£ £ £
- 202,591 2002.591
- 376 376
- 376 376

(203.099)

{203.099)

68

6%

The notes on pages ¥ to 11 form an integral part of these financial statements,
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AWG Central Services Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 March 2021

1 General information

The company is a private company limited by share capital. incorporated and domuctied in the United Kingdom
under the Companics Act 2006 and is registered in England.

The address of its registered office is:

Lancaster House

Lancaster Way

Ermin¢ Business Park

Huntingdon

Cambridgeshire

PE29 6XU

United Kingdom

The nature of the company's operations and its principal activitics are set out in the strategic report on pages 2.

2 Accounting policies

Basis of preparation

These financial statements have been prepared in accordance with Financial Reporting Standard 101, "Reduced
Disclosure Framework’ (FRS 1013 and the Companies Act 2006 (the Act). FRS 101 sets out a reduced
disclosure framework for a “qualifving entity” as defined in the standard which addresses the financial reperting
requirements and disclosure oxemptions in the individual fimancial statemenis ot qualitying catities that
otherwise apply the recognition. measurement and disclosure requirements of EU-adopted TFRS.

The company is a qualitving entitv for the purpuses of FRS [0[. Note 8 gives details of the company’s parent
and from where its consolidated financial statements prepared in accordance with [FRS may be obuained.

FRS 101 sets out amendments to EU-adopted IFRS that are necessary to achieve compliance with the Act and
related Regulations.

The preparation of tinancial statements 1 conformity with FRS 101 requires the use of certain crtical
accounting cstimates. {t also rcquires management 1o exercise its judgement in the process of applying the
company”’s accounting policies. Given the straisht forward nature of the compans no arcas involving a higher
degree of judgement or complexity. or arcas where assumptions and estimates arc significant to the financial
statements. have been identitied by management.

The financial statements are prepared in accordance with the histoncal cost convention and have been prepared
on a basis other than going concern. The principal accounting policies applied in the preparation ot these
financial statements are set out below. These policies have been consistently applied to all the vears presented.
unless otherwise stated. The functienal currencey of the company is pounds sterling.

The notes on pages X to 11 form an integral part ot these financial statements.
Page &



AWG Central Services Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 March 2021

Summary of disclosure exemptions

- The tollowing paragraphs of IAS | "Presentation of Financial Statements”

- 10 (d). (statement of cashflows)

- 16 (statcment of compliance with all IFRS):

- 38 (comparative informatton in respeet of 79(a)iv) of IAS 1)

- 38 A (requirement tor minimum of two primary statements. including cash flow statements): and

- 111 {cash flow statement mformation)

- TAS 7 "Statement of Cashflows”

- Para 30-31 of 1AS 8 "Accounting Policics. changes in accounting estimates and errors” {requirement tor
disclosure of information when an entity has not applicd a new IFRS that has been issued but is not vet
cffeetive)

- requirement of TAS 24 "Related Party Disclosure” to disclose related party transactions entered into between
two or more members of o Group.

Going concern
The entty did not trade during this vear. or the previous financial vear. and it is not expected to resume trading
in future. Accordingly, the tinancial statements have been prepared on a basis other than going concern,

Tax

The tax ¢xpense for the period comprises current tax. Tax is recognised in profit or loss. except that a change
attributable to an item of income or ¢xpense recognised as other comprehensive tncome 15 also recognised
dircctly in other comprehensive income.

The current income tax charge is caleulated on the basis of tax rates and laws that have been enacted or
substantively cnacted by the reporting date in the countrics where the company operates and generates taxable
incoime,

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call depesits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value.

Dividends

Dividend distribution to the company’s sharcholders is recognised as a liability in the company’s financial
statements in the period in which the dividends are approved by the company’s sharcholders.

3 Interest receivable and similar income

2021 2020
£ £
Interest income on bank deposits 14 766

4  Directors’ remuneration and employee information

The directors' remuneration for this and the prior vear wis borne by another group undertaking with no recharge
1o the company.

There were no employees of the compuany during the vear or the preceding vear.

The notes on pages ® 1o 1] form an integral part ot these financial statements.
Page 9



AWG Central Services Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 March 2021

5 Income tax

Tax charged in the profit and loss account

2021 2020
£ £

Current taxation
UK corporation tax adjustment to prior periods 3 (90

The tax on profit betore tax tor the year is higher than the standard rate of corporation tax in the UK (2020 -
higher than the standard rate of corporation tax in the UK) of 1996 (2020 - 19%,).

The differences are reconciled below:

2021 2020

£ £

Profit before tax 14 766

Corporation tiax at standard rate 3 td6

[ncrease in current tax from adjustment tor prior periods - 190

Decerease arsing from group relict tax reconciliation - (146)

Total tax charge 3 196
6 Cash at bank and in hand

31 March 31 March

2021 2020

£ £

Cash at bank 272 238

The notes on pages % to 11 torm an integral part of these tinancial statements.
Page 1)



AWG Central Services Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 March 2021

7  Share capital
Authorised, called up and fully paid shares

2021 2020
No. £ No. £

Ordinary shares of £1 cach 1 1 1 l

The company has ene class of ordinary shares which carries no right to fixed income.

8 Dividends

Interim dividends paid

31 March 31 March

2021 2020

£ £

Interim dividend of £Ni (2020 - £203 099,00y per cach Ordinary shares - 203.099

9  Parent and ultimate parent undertaking

The company's immediate parent undertaking 1s AWG Parent Co Limited. a company registered in England.

Osprey Acquisitions Limited is the parent company of the smallest group te conselidate the finangial statements
of the company. copics of which can be obtained from the registered address at Lancaster Housc. Lancaster
Way., Ermine Business Park. Huntingdon, Cambridgeshire PE29 6 XL

Anglian Water Group Limited is the parent company of the largest group to consolidate the financial statements
of the company. copies of which can be obtained from the registered address at Lancaster House. Lancaster
Way. Ermine Business Park. Huntingdon, Cambridgeshire PE29 6XUL

The Dircctors consider Anglian Water Group Limited. a company registered in Jersey. o be the ultimate parent
undertaking and controlling party. Anglian Water Group Limited 1s itselt owned and controlled by a consortium
of investars consisting of the CPPIB {(Hong Kong) Limited. First Sentier Investors. Infinity Investments S A
Gilobal IntraCo (HK) E. Limited and Camulodunum Investments Limited.

The notes on pages 8 to 11 torm an integral part of these Hnancial statements.
Page 1!



