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AGM CARS LIMITED.

REPORT OF THE DIRECTORS

The Director presents the annual report with the accounts of the company for the year ended 31st March
2011

Principal Activity
The pnncipal activity of the company 1n the year under review was that of taxis and executive car hire

Directors
The Directors 1n office in the year and their interests in the company’s 1ssued ordinary share capital were
as follows
2011 2010
Mr G L Axam 900 900

The director has no interest in the shares of any other group company, including nghts to subscrbe for
shares

Durectors’ responsibilities

Cornpany law requures the directors to prepare accounts for each financial year which give a true and far view of the state of
affairs of the company and of the profit or loss of the company for that penod

In preparning those accounts, the directors are requured to

Select switable accounting policies and then apply them consistently
Make judgements and estimates that are reasonable and prudent
Follow applicable accounting standards, subject to any matenal departures disclosed and explamned 1n the accounts

Prepare the accounts on the going concern basis unless 1t 15 mappropnate to presume that the company will continue 1n
busmness

The Directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the company and to enable them to ensure that the accounts comply with the Compames Act 2006
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties

The above report has been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companes

Signed on behalf of the board of directors

KL AXAM

Company Secretary 124 1
Date approved by the board 4 ' ‘V’ .
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ACCOUNTANT’S REPORT TO THE MEMBERS OF

A GM CARS LIMITED

We have examuned, without carrying out an audit, the accounts for the year ended 31% March 2011 on
pages 3to5 These have been modified and abbreviated, 1n the manner permutted for a small company,
from the financial statements of the company prepated for its members for the year ended 31" March
2011

Respective responsibihities of directors and reporting accountants

As described on Balance Sheet, the company’s directors are responsible for the preparanon of the
accounts, and they believe that the company 1s exempt from an audit It 15 our responsibility to examine
the accounts and, based on our examination, to report our opinion, as set out below, to the shareholders

Basis of opinion

We conducted our examination 1n accordance with the appropnate standards for reporting accountants
issued by the Practices Board This examination consisted of comparing the accounts with the accounting
records kept by the company, and making such hrmited enquiries of the officers of the company as we
considered necessary for the purposes of this report

The examination was not an audit conducted 1n accordance with accounting standards  Accordingly we
do not express an audit opimion on the accounts Therefore our examinatton does not provide any
assurance that the accounts are free from materal misstatement

Opinion

In cur opinion
a) The accounts are in agreement with those accounting records kept by the company under section 386,
b) Having regard only to, and on the basts of, the information contained 1n those accountaing records, the
accounts have been drawn up 1n 2 manner conststent with the provistons of the Compantes Act 2006
specified 1n sections 394 & 395, and
¢) Having regard only to, and on the basis of, the tnformation contained mn those accounung records,
the company satisfied the requirements of section 477 for the year and did not, at any ime within
that year, fall within secton 476

J M CADE FCCA
Chartered Certafied Accountant

21 STOKE ROAD
WALTON ON THAMES
SURREY KT12 3DF

Date 19 December 2011
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BALANCE SHEET AS AT 31st MARCH 2011

Notes 2011 2010
FIXED ASSETS
Intangible assets 67000 67000
Tangible assets 4 8837 22349
75837 89349
CURRENT ASSETS
Debtors 2 20076 6376
Cash at bank & 1n hand o} 881
29976 7257
CREDITORS amounts falling
due within one year 3 66257 46747
NET CURRENT (LIABILITIES)/ASSETS (36281) (39490)

TOTAL ASSETS LESS CURRENT

LIABILITIES 39556 49859

CREDITORS amounts faling

due after more than one year 3 638 321
NET ASSETS £38,018 £49,538
CAPITAL AND RESERVES

Called up share capital 5 1000 1000

Profit and loss account 6 37918 48538
SHAREHOLDERS FUNDS £38,018 £49,538

For the financial year ended 31st March 2011, the company was entiled to exempution from audit
under secuon 477 Compantes Act 2006,and no notice has been deposited under secnon 476

The directors acknowledge their responsibilines for ensuring that the company keeps accounting

records which comply with section 386 and prepanng accounts which give a true and far view of the
state of affairs of the company as at the end of the year and of 1ts profit or loss for the financal year
in accordance with the requirements of sections 394 & 395 and which otherwise comply with the

requirements of the Companses Act 2006, so far 1s applicable to the company

‘These accounts have been prepared in accordance wath the spucial provisions of Pt 15 of the Compames Act
2006 relating to small companies and with the Finanaal Reporting Standard for Smaller Entities (effective 2008)

of the board of directors

Signed

f
G L AXAM - Director
Date approved by the board ti , '1/’ dl
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AGM CARS LIMITED

NOTES TO THE ACCOUNTS - 31°" MARCH 2011

1. Accounting policies

Basis of accounting

The accounts have been prepared under the histonical cost convention and has taken advantage of the
exemptions applicable under the Financial Reporting Standards for Smaller Entines (FRSSE)

Turnover
Turnover represents net invoiced sales of goods, excluding VAT

. Tangible fixed assets

Depreciation 1s provided, after taking account of any grants receivable, at the following rates in order
to wnte off each asset over its esumated useful life

Motor vehicles - 25% on reducing balance
Office equipment -  25% on reducing balance
Stocks
There are no stocks or wortk 1n progress
2. Debtors
All debtors are due and payable within one year
2011 2010
Trade debtors - Company 10642 3188
“ “ - Pactors 19334 3188
Sundry debtors & prepayments 0 0
£29976 £6376
3. Creditors — Due within one year
2011 2010
Customs & Excise — VAT 8145 11802
PAYE 6697 9344
Cotporation tax 9982 1124
Sundry creditors & accruals 7404 4477
Company credit card 8290 0
Business loan 17597 20000
Advances by factors 6893 0
Bank overdraft 1249 0
£66257 £46747
Creditors — Falling due after one year
Darectors loan 638 321




A GM CARS LIMITED

NOTES TO THE ACCOUNTS - 31st MARCH 2011

4. Fixed Assets

Cost or valuation
At 1st Apnl 2010
Additons
Disposals

At 31st March 2011

Depreciation
At 1st Apnl 2010
Charge thus year
Disposals

At 31st March 2011

Net book values
At 31st March 2011

At 31st March 2010

Motor
vehicles

£

66627

44706

21921

45996
2516
34140

14372

7549

20631

Office

Equwpment
£

12730

12730

11012
430

11442

1288

1718

Investments - The company has no investments

5. Called up share capital

Authonised

1000 ordinary shares of £1 each

Allotted, called up and fully paid

1000 ordinary shares of £1 each

6. Movement on P & L Reserves

Revenue reserves b/ fwd from 31/3/10

Profit/(Loss) for year after tax
Less Dhividends paid in year

Revenue reserve carned fwd 31/3/11

7. Transactions with directors

There were no transacuons with directors dunng the year under review
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1000

1000

2011
48538
33380

(44000)

37918
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1000

1000

2010
69268
(730)
(20000)

48538
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TOTAL

79357

44706

34651

57008
2946
34140

25814

8837

22349




