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Keyeodin Solutions Holdings Limited

Directors' Report
For the year ended 30 Apnl 2015

The directors present ther repoet and the unaudited financial statements for the vear ended 30 Apnl 2015
Directors
The directors who sen ed dunng the vear were

E A Blane (resigned 22 fanuan 2013)
L A Klaus (appomted 20 January 2015)
L G Klaus (appownted 20 January 2013)

Directors' responsibilities statemant

The durcetors are responsible for prepanng the Directors' report and the financial statements in accordance with
appheable law and regulanons

Company law requires the dircetors to prepare financial statements for each financial vear Lnder thar law the
dircctors have dleeted 1o prepare the financial statements in accordance with United Kangdom Generally Accepred
Accounnng Practice (United Kimgdom Accounang Standards and applicable law) Under company law the
directors must not approve the financial statements unless thes are sausfied that they give a true and fair view of
the state of affairs of the compan and of the profit or loss of the compant for that peniod  In prepanng these
financiat statements, te directors are required o

. select suitable accounung policies and then apph them consistently,
. make judgments and accounung esumates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 15 nappropriate to presume that the

compansy will contunuc i business

The directors are responsible for heepmng adequace accountng records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracs ar any ume the financial positon of the compam
and caable tham to cnsure that the finanaal statements compl with the Companies Act 2006 They are also
responsible for safeguarding the asscrs of the company and henec for rahing reasonable steps for the prevennon
and detecuon of fraud and other wrregularines

In preparmyg this report, the directors have rahen ady antage of the small compans excmpuons provided by secuon
415A of the Companes Act 2006

This repott was approved by the board on 2‘7 Oaun 20/6 and signed on 1ts behalf

sy ol |

L A Klaus
Director
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Keyedin Solutions Holdings Limited

Profit and L.oss Account
For the year ended 30 Apnl 2015

Note

Amounes wintten oft investments

Profit/(loss) on ordinarv acuvities before taxaunon

Tax on profit/ (loss) on ordinary acuviues

Profit/(loss) for the financial vear

All sinounts relate to conunuing operanons

2015

2014
£

(4,127,000)

(4,127.000)

{4,127,000)

There were no recogmised gains and lowses for 2015 or 2014 other than those included 1n the Profit and loss

Account

The company has not waded duning the vear During this period, the compam recen ed no income and incurred no

expenditure and therefore made neither profir or loss
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Keyedin Solutions Holdihgs Limited
Registered number: 04168028

Balance Sheet
As at 30 Apnl 2015

Current assets
Debtors

Total assets less current liabilites

Capital and reserves
Called up share capual
Share premum account
Caputal redemption resen e
Orcher resenves

Profit and loss account

Sharcholders' funds

2015
Note £

N

1,243,651

1,243,651

3 1,223,331
1,754,255

25,700

2,537,830

(4,297,565)

4 1,243,651

2014

1,243,651

1,243,651

1,223 431
1,754,255

25,700
2,537,830

(4,297,565)

1,243,651

For the year ended 30 Apnil 2015 the compant was enutled 1o exempuon from audit under secuon 480 of the

Companes Act 2006

Members have not required the company to obtamn an audit in accordance with section 476 of the Compames Act

2006

"Lhe dircciors acknow ledge their responsibilities for comphing with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements

-
The financial statements were approsed and authortsed for 1ssie by the board and weze signed on its behalf on 2‘\ Jecnoar

sy laar

I. A Klaus
Director

Il nores on pages 4 to 3 form part of these inancial statements

206
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Keyeadin Solutions Heldings Limited

Notes to the Financial Statements
For the yvear ended 36 Apnl 2013

1. Accounting Policies

11 Basis of preparauon of financial statements

1 he financial statements hase been prepared under the historical cost cony enton and 1n accordance
with applicable accounnng standards

The company 1s the parent undertabing of a small group and as such 1s not required by the Companies
Act 2006 1o prepare group accounts These financial statements therefore present informanon about
the company as an mdividual undertaking and not abour us group

12 Going concern
The company does not expect to incur any expenditure for the foreseeable future but 1s dependent upon
the connnued support of 1ts ulumate parent undertaking and the principal sharcholder of ws ultmate
parent undertaking  The directors have recened an undertaking from its Us Parent and subsichary that
they will not demand pavment in full or in part of anv amounts owed o them

Ater making engquunes the directors have a reasonable expecration that the company has adequarte
resources o conunue 1n operanonal existence for the foreseeable funure For these reasons, they
continue to adopt the going concern bass iy prepanng the annual report and accounts

13 Investments

Ins estments held as fised assets are shown at cost less provision for impaurment

2. Debtors

2015 2014
£ L
Due after more than one year
Amounts owed by group undertakings 962,456 262,456
Due within one year
Amounts owed by group undertalings 281,195 281,195
1,243,651 1,243,651
3. Share capital
2015 2014
£ £
Allotted, called up and fully paid
24,468,620 Ordinary shares of £0 05 each 1,223,431 1223431
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Keyedin Sojutions Heldings Limitod

Notes to the Financial Statements
For the year ended 30 Apnl 2015

5.

Reconciliation of movemant in shargholders’ funds

2015 2014
£ L
Opening sharcholders’ funds 1,243,651 3,370,651
Profit/ (loss) for the financial vear - (4,127,000
Closing sharcholders' funds . 1,243,651 1,243,651

Ultimate parent undertaking and controlling party

The parent company of Keyedin Solunons Holdings Lamuted at the vear end was Keyedin (UK) Limuted The
ulumate parent undertahing of Kevedin Solutions Holdings Lunuted was Keyedin Solutions Holdings, Inc
{incorporated 1n the Lnited States)

The directors consider that the ulumate controlling related paryy of Kevedin Solutions Holdings, Inc, 1s
George Klaus by vartee of his majonny sharcholding in that compans
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