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I/'We have formed the opinion, as regards the company's initial situation immediately following the date on

which the assistance is proposed to be given, that there will be no ground on which it could then be found
to be unable to pay its debts. {note 3)

(a) [I/We have formed the opinion that the company will be able to pay its debts as they fall due during
the year immediately following that date]* (note 3)
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NOTES

For the meaning of “a person incurring a
liability" and "reducing or discharging a
liability" see section 152(3) of the Companies
Act 1985,

Insert full name(s) and address{es) of the
person{s) to whom assistance is to he given; if

a recipient is a company the registered office
address should be shown,

Contingent and prospeciive liabilities of the
company are to be taken into account - see
section 156(3) of the Companies Act 1985.

The auditors report required by section 156(4)
of the Companies Act 1985 must be annexed to
this form.

The address for companies registered
in England and Wales or Wales is:-

The Registrar of Companies
Companies House

Crown Way

Cardiff
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or, for companies registered in Scotland:-

The Registrar of Companies
37 Castle Terrace
Edinburgh
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7th Floor Tel +44 (0} 20 7311 1000

1 Canads Square Fax +44 (0} 20 7311 65840
Canary Wharf Telex 8811541 KPMGLO G
lLondon E14 5AG DX 38050 Blackfriars

United Kingdom

The Directors

Prudential Australia One Limited
Laurence Pountney Hill

London

EC4R 0HH

11 April 2001

Dear Sirs

Auditors' report to the directors of Prudential Australia One Limited pursuant to Section
156(4) of the Companies Act 1985

We have examined the attached statutory declaration of the directors dated 11 April 2001 in
connection with the proposal that the company should give financial assistance for the purchase
of 1,090,827,194 of the company's preference shares. We have enquired into the state of the
company's affairs in order to review the bases for the statutory declaration.

We are not aware of anything to indicate that the opinion expressed by the directors in their

declaration as to any of the matters mentioned in Section 156(2) of the Companies Act 1985 is
unreasonable in all the circumstances.

Yours faithfully

WKl A - U

KPMG Audit Plc
Registered Auditors
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