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SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

The Directors present their report and the financial statements for the year ended 31 December 2010

Principal activities

The Company acts as a holding company for its subsidiary whose principa! activity 1s to finance, design, construct,
maintain and partially operate custody centres for the Sussex Police Authonty under the Government’s private finance
whative No change in the Company's activities 1s anticipated

Business review

Key performance indicators

The Group has modelled the anticipated financial outcome of the Project across its full term The Group monitors actual
financial performance against this anticipated performance As at 31 December 2010, the Group's performance reflects an
acceptable vanance to this model The results for the year are set out in the profit and loss account on page 5

Posttion of the Group at the year end
The Group 1s in the operational phase of the contract and s performing to the standards of the contract

Results and dividends
The profit for the year, after taxation, amounted to £383,237 (2009 - £367,911)

The Directors have recommended a dividend payment in the year ended 31 December 2010 of £200,000 (2009 £ml)

Directors
The Drrectors who served during the year were

M C Wayment

P J Cooper (Alternate to M C Wayment)

A W Boddy (resigned 17 June 2010)

A J Lawrmson (Alternate to A W Boddy) (resigned 17 June 2010)

P Townsend (appointed 17 June 2010}

A Lawrinson (Alternate to P Townsend) (appointed 17 June 2010 & resigned 25 October 2010}

The Articles of Association of the Company provide that m certain circumstances the Directors are entitled to be
mndemnified out of the assets of the Company against claimns from third parties in respect of certain habiliies arising n
connection with the performance of their functions, in accordance with the provisions of the UK Companies Act 2006
Indemnity provisions of this nature have been n place during the financial year but have not been utiised by the
Drrectors

Supplier payment policy

The Company subscribes to the Better Payment Practice Code, the four principles of which are, to agree payment terms at
the outset and stick to them, to explain payment procedures to suppliers, to pay bills in accordance with any contract
agreed with the supplier or as required by law, and to tell suppliers without delay when an invoice i1s contested and seitle
disputes quickly Copies of and information about, the Code 1s available from The Department of Trade and Industry,
No 1 Victonia Street, London, SWIH 0ET

The amount due to the Company's trade creditors at 31 December 2010 represented 26 days (2009 27 days) average
daily purchases of goods and services received from those creditors, calculated in accordance with the Companies Act
2006

Provision of information to auditor
Each of the persons who are Directors at the ttme when this Directors’ report 1s approved has confirmed that

. so far as that Director 15 aware, there 15 no relevant audit information of which the Company and the Group's
auditor 1s unaware, and
. that Director has taken all the steps that ought to have been taken as & Director in order to be aware of any

information needed by the Company and the Group's auditor in connection with preparing its report and to
establish that the Company and the Group's auditor 1s aware of that information
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SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

Auditor
The auditor, KPMG Audit Plc, 1s deemed to be reappointed in accordance with section 386 of the Companies Act 1985
by virtue of an elective resolution passed by the members on 9 May 2002

Political and charitable contributions
The Company made no political or charitable contributions during the year (2009 £nil)

Statement of Directors' responsibilities
The Directors are respensible for preparing the Directors’ report and the financial statements n accordance with
applicable law and regulations

Company law requires the Directors to prepare financial statements for each financial year Under that law the Directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law the Directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and the Group and of the profit or loss of the Group for that period In preparing these financial statements, the
Directors are required to

. select suitable accounting policies and then apply them consistently,

. make judgments and estumates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained 1n the financial statements,

. prepare the financial statements on the going concern basis unless 1t 1s mappropriate to presume that the Group

will conttnue it business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and the
Group and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the Company and the Group and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

Thus report was approved by the board and signed on its behalf

Mo

M C Wayment X
Director

Date

21 St Thomas Street

Bristol
BS1 6J8

z_%/ 57/ o\
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF SUSSEX CUSTODIAL SERVICES
(HOLDINGS) LIMITED

We have audited the financial statements of Sussex Custodial Services (Holdings) Limited for the year ended 31
December 2010, set out on pages 4 to 17 The financial reporting framework that has been applied 1n their preparation 1s
applicable taw and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 15 made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them n an auditor's report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members as a body,
for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’' Responsibilities Statement on pages 1 and 2, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view Qur responsibality 1s
to audit, and express an opinon on, the financial statements in accordance with applicable law and International
Standards on Auditing (UK and freland) Those standards require us to comply with the Auditing Practices Board's
{APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private cfin

.

Opinion on financial statements
In our opituon the financial statements

) give a true and fair view of the state of the group’s and the parent company's affairs as at 31 December 2010 and
of the group's profit for the year then ended,

. have been properly prepared in accordance with UKGenerally Accepted Accounting Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given i the Directors' Report for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
1if, 1n our opinion

. adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us, or

. the parent company financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of directors’ remuneration specified by law are not made, or

. we have not received all the mformauon and explanations we require for our audit

Lbe

J Luke (Semor statutory auditor)
r and on behalf of
MG Audit Ple
Chartered Accountants
15 Canada Square
London
E14 5GL

Date 1o O/L,UVJ 2;44
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SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 3t DECEMBER 2010

TURNOVER
Cost of sales

GROSS PROFIT
Administrative expenses

OPERATING PROFIT
Interest receivable and similar income

Interest payable and similar charges

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on profit on ordinary activities

PROFIT FOR THE FINANCIAL YEAR

All amounts relate to continuing operations

Note

2010 2009
£ £
10,204,228 10,255,506
(9,506,009) (9.514,559)
698,219 740,947
(227,512) (223,205)
470,707 517,742
1,520,699 1,584,793
(1,528,877) (1,572,867)
462,529 529,668
(79,292) (161,757)
383,237 367,911

There were no recogmsed gans and losses for current and prior periods other than those included 1n the Profit and loss

Account

The notes on pages 8 to 17 form part of these financial statements
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SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED
REGISTERED NUMBER: 04164414

CONSOLIDATED BALANCE SHEET
AS AT 31 DECEMBER 2010

2010 2009
Note £ £ £ £
CURRENT ASSETS
Debtors amounts falling due afier more than one
year 10 19,206,729 19,610,896
Debtors amounts falling due within one year 10 2,585,965 2,452,592
Cash at bank 1,622,129 1,916,140
23,414,823 23,979.628
CREDITORS: amounts falling due within one
year 11 (1,820,172) (1,855875)
NET CURRENT ASSETS 21,594,651 22,123,753
TOTAL ASSETS LESS CURRENT LIABILITIES 21,594,651 22,123,753
CREDITORS: amounts falling due after more
than one year 12 (18,440,438) (19.227,850)
PROVISIONS FOR LIABILITIES
Deferred tax (957,397) (882,324)
NET ASSETS 2,196,816 2,013,579
CAPITAL AND RESERVES
Called up share capital 13 156,065 136,065
Profit and loss account 14 2,040,751 1,857,514

SHAREHOLDERS' FUNDS 22 2,196,816 2,013,579

The financial statements were approved and authorised for 1ssue by the board and were signed on 1its behalf on LS/::T/ [ZANY

N

---------------------------------------------

M C Wayment
Director

The notes on pages 8 to 17 form part of these financial statements
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SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

COMPANY BALANCE SHEET
AS AT 31 DECEMBER 2010

2010 2009
Nate £ £
FIXED ASSETS
Investments 8 156,065 156,065
CURRENT ASSETS
Debtors 10 2,373,740 2,373,740
TOTAL ASSETS LESS CURRENT LIABILITIES 2,529,805 2,529,805
CREDITORS: amounts falling due after more
than one year 12 (2,373,740) (2,373,740)
NET ASSETS 156,065 156,065
CAPITAL AND RESERVES
Called up share capital 13 156,065 156,065

SHAREHOLDERS' FUNDS 22 156,065 156,065

The financtal statements were approved and authonsed for 1ssue by the board and were signed on 1ts behalf on

w 18 /f(/v\\
M C Wayment
Director

The notes on pages 8 to 17 form part of these financial statements
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SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2010

2010 2009
Note £ £
Net cash flow from operating activities 16 533,581 871,941
Returns on investments and servicing of finance 17 21,034 42,076
Taxation (8,252) (24,049)
Equity dividends paid {200,000) -
CASH INFLOW BEFORE FINANCING 346,363 889 968
Fiancing 17 (640,374) (488,311}
(DECREASE)/ INCREASE IN CASH IN THE YEAR (294,011) 401,657
RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN NET FUNDS/DEBT
FOR THE YEAR ENDED 31 DECEMBER 20190
2010 2009
£ £
(Decrease)/Increase in cash in the year (294,011) 401,657
Cash outflow from decrease in debt and lease financing 640,374 488,311
MOVEMENT IN NET DEBT IN THE YEAR 146,363 889,968
Net debt at | January 2010 (18,222,246) (19,112.214)
NET DEBT AT 31 DECEMBER 2010 (17,875,883) (18,222,246)

The notes on pages 8 to |7 form part of these financial statements




SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1. ACCOUNTING POLICIES

1.1

12

1.3

14

15

Accounting convention

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the Company's financial statements

Basis of preparation of financial statements

The financ:al statements have been prepared in accordance with applicable accounting standards, and under
the historical cost accounting rules

The Group has considerable financial resources and the investment company has a long term contract with
Sussex Police Authority As a consequence, the Directors believe that the Group 15 well placed to manage its
business risks successfully despite the current uncertain economic outlook

The Directors have a reasonable expectation that the Group has adequate resources to continue in operational
existence for the foreseeable future Thus they continue to adopt the going concern basis in preparing the
annual financial statements

Basis of consohdation

The consolidated financial statements include the financtal statements of the Company and 1its subsidiary
undertaking made up to 31 December 2010 The acquisition method of accounting has been adopted Under
this method, the resuits of subsidiary undertakings acquired or disposed of in the year are included in the
consolidated profit and loss account from the date of acquisition or up to the date of disposal

Under section 408 of the Companies Act 2006 the Company 1s exempt from the requirement to present uts
own profit and loss account

Turnover

Tumover 15 recognised in accordance with the finance debtor and long term contracts accounting policies
below and excludes VAT

Deferred taxation

Deferred tax 1s recognized, without discounting, in respect of all timing differences between the treatment of
certain ems for taxatton and accounting purposes which have ansen but not reversed by the balance sheet
date, except as otherwise requuired by FRS 19

Cash and liquid resources

Cash, for the purpose of the cash flow statement, compnses cash 1n hand and deposits repayable on demand,
less overdrafts payable on demand

Liguid resources are current asset investments which are disposable without curtailing or disrupting the
business and are either readily convertible into amounts of cash at or close to their carrying values or traded in
an active market Liquid resources comprise term deposits of less than one year (other than cash}, govemment
securities and investments in money market managed funds
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SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1. ACCOUNTING POLICIES {continued)

1.6

17

18

Finance debtor

The Group operates a Private Finance Initiative contract The underlying asset ts not deemed to be an asset of
the Company under Financial Reporting Standard 5 Application Note F

During the construction phase of the project, all attributable expenditure 1s included 1n amounts recoverable
on contracts and turnover Upon becoming operational, the costs are transferred to the finance debtors
During the operational phase PFI unitary charge receipts are allocated between interest receivable and the
finance debtor using a project specific interest rate The remainder of the PFI unitary charge receipts are
included within turnover in accordance with the long term contract accounting policy below

The Group recognises income in respect of the services provided as 1t fulfils its contractual obligations 1n
respect of those services and in line with the fair value of the consideration receivable in respect of the
services Major maintenance costs are recogmsed on an incurred basis and the revenue receivable in respect
of these services s recognised when the services are performed

Interest

Interest costs are capitahsed during the construction phase of the contract and are amortised over the
operational phase

Long term contracts

The amount of profit attributable to the stage of completion of a long term contract 1s recognised when the
outcome of the contract can be foreseen with reasonable certainty Turnover for such contracts 1s stated at the
cost appropnate to their stage of completion plus attributable profits, less amounts recognised 1n previous
year Provision is made for any losses as soon as they are foreseen

Contract work 1n progress 1s stated at costs incurred, less those transferred to the profit and loss account, after
deducting foreseeable losses and payments on account not matched with turnover

Amounts recoverable on contracts are included 1n trade debtors and represent turnover recognised in excess
of payments on account

2. TURNOVER

The tumover and profit before taxation are attnibutable to the Group's Private Finance Initiative contract

An analysis of turnover by class of business 1s as follows

2010 2009
£ £
Services income 10,204,228 10,255,506

All turnover arose within the United Kingdom

3 STAFF COSTS

The Company had no employees during the year (2069 none)

Page 9




SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

4 OPERATING PROFIT

The operating profit 1s stated after charging

Auditors' remuneration - audit of these financial statements
Directors emotument entitiement for the year

5. INTEREST RECEIVABLE AND SIMILAR INCOME

Finance debtor interest
Bank interest recetvable

6. INTEREST PAYABLE AND SIMILAR CHARGES

Interest on bank loan

Bank charges

Interest on loan stock
Amortisation of loan 1ssue costs
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2010 2009

£ £

14,420 14,600
54,353 36,216
2010 2009

£ £
1,505,632 1,555,320
15,067 29,473
1,520,699 1,584,793
2010 2009
£ £
1,142,497 1,182,627
1,106 4,033
356,061 356,061
29,213 30,146
1,528,877 1,572,867




SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

7 TAXATION

2010 2009
£ £

Analysis of tax charge in the year
Current tax (see note below)
UK corporation tax charge on profit for the year 4,219 8,252
Adjustments 1n respect of prior perrods - {4.803)
Total current tax 4,219 3,449
Deferred tax
Effect of reduced tax rate on opening hability (63,023) -
Current year 138,096 173,210
Adjustments in respect of prior years - (14,902)
Total deferred tax 75,073 158,308

Tax aon profit on ordinary activities 79,292 161,757

Factors affecting tax charge for the year

The tax assessed for the year 1s lower than the standard rate of corporation tax in the UK of 28% (2009 - 28%)
The differences are explained below

2010 2009

£ £

Profit on ordinary activities before tax 462,529 529,668
Profit on ordinary activities multiplied by standard rate of corporation

tax m the UK of 28% (2009 - 28%) 129,508 148,307

Effects of:

Expenses not deductible for tax purposes - 5,600

Capital allowances in excess of finance debtor amortisation 10,978 (24,543)

Utilisation of tax losses (115,027) (99.872)

Adjustments to tax charge n respect of prior periods - (4,803)

Other tax reliefs (21,240) (21,240)

Current tax charge for the year (see note above) 4,219 3,449

Factors that may affect future tax charges
The Group has estimated accumulated tax losses of £4,894,000 (2009 £5,133,000) which have been carmed

forward to offset against future tax habilities A deferred tax asset has been recogmised in full for these losses as,
in the opinion of the Directors, there will be sufficient future taxable profits to utihise the losses
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SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

Deferred tax

Deferred tax 1s provided at 27% n the financial statements as follows

Deferred tax asset brought forward
Tax losses movement for current year

Total deferred tax asset

Deferred tax liability brought forward

Movement in capital allowances and related finance debtor amortisation

Total deferred tax Liabihity

Net deferred tax Liability

2010 2009
£ £
1,437,229 1,624,017
(115,885) (186,788)
1,321,344 1,437,229
(2,319,553) (2.348,033)
40,812 28,480
(2,278,741) (2,319,553)

(957,397) (882,324)

Deferred tax asset has been recogmised on those tax losses which can be set off agamnst future profits of the
Company The future profits of the Company have been estimated based on the forecasted cash flows and 1its
estimated contractual rights and obligations as an operator of a Private Finance Initiative contract

8. FIXED ASSET INVESTMENTS

Company
Cost or valuation

At 1 January 2010 and 31 December 2010

Net book value
At 31 December 2010

At 31 December 2009

Details of the principal subsidianes can be found under note number 9

9. PRINCIPAL SUBSIDIARIES

Percentage
Company name Country Shareholding
Sussex Custodial Services Limited Umited Kingdom 100%

Page 12

Investments
in subsidiary
companies

£

156,065

156,065

156,065

Description
PFI operator



SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

10.

1

DEBTORS

Due after more than one year

Amounts owed by group undertakings
Finance debtors

Due within one year

Unitary charge control account
Finance debtors
Other debtors

Group Company

2010 2009 2010 2009

£ £ £ £

- - 2,373,740 2,373,740
19,206,729 19,610,896 - -

19,206,729 19,610,896 2,373,740 2,373,740

Group Company

2010 2009 2010 2009

A £ £ £
1,196,914 1,043,534 - -
416,917 399,847 - -
972,134 1,009,211 - -
2,585,965 2,452,592 - -

Included within finance debtors 1s £1,318,922 (2009 £1,318,922) in respect of capitalised net finance costs

CREDITORS.
Amounts falling due within one year

Bank loans

Trade creditors

Cormporation tax

Social secunity and other taxes
Unamortised 1ssue costs
Accruals and deferred income

Group Company

2010 2009 2010 2009

£ £ £ £
816,000 641,000 - -
- 95 - -
4,219 8252 - -
68,069 77,847 - -
(27,963) (29.213) - -
959,847 1,157,894 - -
1,820,172 1,855,875 - -
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SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

12.

CREDITORS:
Amounts falling due after more than one year

Group Company
2010 2009 2010 2009
£ £ £ £
Unsecured 15% loan stock 2,373,741 2,373,741 2,373,740 2,373,740
Bank loans 16,308,271 17,123,645 - -
Unamortised 1ssue costs (241,574) {269,536) - -
18,440,438 19,227,850 2,373,740 2,373,740
Included within the above are amounts falling due as follows
Group Company
2010 2009 2010 2009
£ £ £ £
Between one and two years
Bank loans 689,000 816,000 - -
Between two and five years
Bank loans 1,933,000 1,745,000 - -
Over five years
Bank loans 13,686,271 14,562,645 - -
Unsecured 15% loan stock 2,373,741 2,373,741 2,373,740 2,373,740
Creditors include amounts not wholly repayable within 5 years as follows
Group Company
2010 2009 2010 2009
£ £ £ £
2,373,740 2,373,740

Repayable by instalments 16,060,012

16,936,386

Bank loans are secured by a fixed charge over land and buildings under construction, the costs of which are
included as finance debtors in the balance sheet The loan balances shown above are gross and do not include

unamortized 1ssue costs which are shown n notes 11 and 12

Bank loans bear interest based on LIBOR The Group has entered into interest rate swap contracts covering all of
the debt projected to be drawn down which hedges the Company's interest rate exposure on senior debt Loan

interest 1s payable biannuatly in June and Decernber

The unsecured 15% loan stock 1s held by Sussex Custodial Services (Holdings) Limited, the Company's holding
company The loan stock 1s ultimately held by Infrastructure Investments LP and Reliance Sussex PFI Limited at

the year end

Loan stock interest 1s payable biannually in March and September




SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

13. SHARE CAPITAL

Allotted, called up and fully paid
156,065 Ordinary shares of £1 each

14. RESERVES

Group

At 1 January 2010
Profit for the year
Dividends Equuty capital

At 31 December 2010

Company
Profit for the year
Dividends Equty capital

At 31 December 2010

15. DIVIDENDS

Dividends paid on equity capital

16 NET CASH FLOW FROM OPERATING ACTIVITIES

Operating profit
Decrease in debtors
(Decrease)iincrease in creditors

Net cash inflow from operating activities
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2010 2009

£ £
156,065 136,065
Profit and loss

account

£

1,857,514

383,237

(200,000)
2,040,751

Profit and loss

account

£

200,000

(200,000)

2010 2009

£ £

200,000 -

2010 2009

£ £
470,707 517,742
270,794 166,845
(207,920) 187,354
533,581 871,941




SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

17.

18.

19.

20.

ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN CASH FLOW STATEMENT

2010 2009
£ £
Returns on investments and servicing of finance
Interest received 1,520,699 1,584,793
Interest paid (1,499,665) (1.542,717)
Net cash inflow from returns on investments and servicing of
finance 21,034 42,076
2410 2009
£ £
Financing
Repayment of loans (640,374) (488,311)
ANALYSIS OF CHANGES IN NET DEBT
Other
non-cash
1 January Cash flow changes 31 December
2010 2010
£ £ £ £
Cash at bank and in hand 1,916,140 (294,011) - 1,622,129
Debt:
Debts due within one year (641,000) 640,374 (815,374) (816,000)
Debts falling due after more than one
year (19,497,386) - 815,374 (18,682,012)

Net debt (18,222,246) 346,363 - (17,875,883)

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The largest and smallest group in which the results of the Company are consolidated 1s that headed by Sussex
Custodial Services (Holdings) Limited The consohdated accounts of this group are available te the public and
may be obtained from 21 St Thomas Street, Bristol, BSt 6]S

CAPITAL COMMITMENTS
At the 31 December 2010 the Company had no capital commitments (2009 £n)
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SUSSEX CUSTODIAL SERVICES (HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

21.

22,

RELATED PARTY TRANSACTIONS

The majority shareholder 1s Infrastructure Investments General Partner Limited, acting 1n 1ts capacity as general
partner for Infrastructure Investments LP, which has an 89 9% interest in the Company Reliance Sussex PFI
Limiuted has an 10 1% interest in the Company

During the year the Group paid loan stock interest of £324,917 (2009 £293,216) to Infrastructure Investments LP
and £31,184 to Reliance Sussex PF1 Limited (2009 £62,845) During the year loan stock interest, due to
Infrastructure Investments LP and Reliance Sussex PFI Limited, of £356,061 (2009 £356,061) has been charged
to the profit and loss account

During the year payments totalling £9,713,427 for facihties management contract costs (2009 £9,293,030) and
£ml (2009 £18,471) for directors fees were made by the Company to Reliance Secure Task Management Limuited
(an 18% shareholder in the Company's immediate parent undertaking) Payments totalling £54,353 (2009
£18,471) were paid to Infrastructure Investments LP in relation to directors fees and payments totalling £9,856
(2009 £9,857) were paid for company secretarial fees

During the year, dividends were paid to the shareholders totalling £200,000 (2009 £mul)

Balances owed to related parties were as follows

2010 2009
£ £
Infrastructure Investments LP 29,808 9,442
Reliance Secure Task Management Limited 714,198 750,471
RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS
2010 2009
Group £ £
Opening shareholders' funds 2,013,579 1,645,668
Profit for the year 383,237 367,911
Dividends (Note 15) (200,000) -
Closing shareholders' funds 2,196,816 2,013,579
2010 2009
Company £ £
Opening shareholders' funds 156,065 156,065
Profit for the year 200,000 -
Dividends (Note 15) {200,000) -

Closing shareholders’ funds 156,065 156,065

The Company has taken advantage of the exemption contained within section 408 of the Compames Act 2006 not
to present 1its own Profit and loss Account

The profit for the year dealt with in the accounts of the Company was £200,000 (2009 - £NIL)
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