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ABBEY INTERIM MANAGEMENT SERVICES LIMITED
THE DIRECTORS' REPORT
YEAR ENDED 31 MARCH 2012

The drreclors present therr report and the unaudted financial statements of the company for the year ended
31 March 2012

PRINCIPAL ACTIVITIES
The principal activity of the company dunng the year was that of management consultancy

DIRECTORS
The directors who served the company dunng the year were as follows

Mr J Coopey
Mrs JA Coopey

SMALL COMPANY PROVISIONS
This report has been prepared in accordance with the special provisions for smali companies under Part 15 of the
Companies Act 2006

Registered office Signed by order of the directors
Penistone House

Hirst Read

Chapel Haddlesey

Setby

North Yorkshire

YO8 8QQ

MRS J A COOP
Company Secretary

Approved by the directors on (7 J.S j‘ z
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ABBEY INTERIM MANAGEMENT SERVICES LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
UNAUDITED FINANCIAL STATEMENTS OF ABBEY INTERIM MANAGEMENT SERVICES
LIMITED

YEAR ENDED 31 MARCH 2012

In accordance with our terms of engagement, and in order to assist you to fulfil your duties under the Companies Act 2006,
we have compiled the financial statements of the company which compnise the Profit and Loss Account, Balance Sheet
and the related notes from the accounting records and information and exp!anations you have given to us

This report 1s made to the Company's Board of Directors, as a body, in accordance with the terms of ocur engagement Our
work has been undertaken so that we might compile the financial statements that we have been engaged to compile,
report to the Company's Board of Directors that we have done so, and state those matters that we have agreed to state to
them 1n this report and for no other purpose To the fullest extent permiited by law, we do not accept or assume
responsibility to anyone other than the Company and the Company's Board of Directors, as a body, for our work or for this
report

We have carned out this engagement in accordance with technical guidance i1ssued by the Institute of Chartered
Accountants in England and Wales and have compled with the ethical guidance laid down by the Institute relating to
members undertaking the compilation of financial statements

You have acknowledged on the balance sheet as at 31 March 2012 your duty to ensure that the company has kept
adequate accounting records and to prepare financial statements that give a true and farr view under the Compamies Act
2006 You consider that the company 1s exempt from the statutory requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not venfied the
accuracy or completeness of the accounting records or information and explanations you have given to us and we do not,
therefore, express any opinion on the financial statements

B s L1 A

JWPCREERS LLP
Chartered Accountants
20-24 Park Street
Selby

North Yorkshire

YO8 4PW




ABBEY INTERIM MANAGEMENT SERVICES LIMITED

PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 MARCH 2012

TURNOVER

Administrative expenses
OPERATING LOSS

Interest recewvable

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on loss on ordinary activities

LOSS FOR THE FINANCIAL YEAR

The notes on pages 5 to 9 form part of these financlal statements

Note

2012
£

38,796

46,381

(7.585)

(7,585)

{1,517)

(6,068)
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2011
£

7,467

21,091
(13,624)

4

(13.620)
(2,726)

(10,894)




ABBEY INTERIM MANAGEMENT SERVICES LIMITED

BALANCE SHEET
31 MARCH 2012

Note
FIXED ASSETS
Tangible assets 6
CURRENT ASSETS
Debtors 7
Cash at bank
CREDITORS. Amounts falling due within
onhe year 9

NET CURRENT (LIABILITIESYASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES
Called-up equity share capital 12
Profit and loss account 13

(DEFICIT)/SHAREHOLDERS' FUNDS

2012
£ £

1,043
4,198
21,598
25,796
29,003

(3,207)

(2,164)

1,000

(3,164)

(2,164)
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2011
£ £

1,243
9,300
1,503
10,803
3,142

7,661

8,904

1,000

7,904

8,904

The directors are satisfied that the company 1s entitled to exemption from the provisions of the Companies Act 2006 {the
Act) relating to the audit of the financial statements for the year by wirtue of section 477, and that no member or members

have requested an audit pursuant to section 476 of the Act

The directors acknowledge their responsibilities for

{1) ensunng that the company keeps adequate accounting records which comply with section 386 of the Act, and

(n} prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of
the financial year and of its profit or loss for the financial year in accordance with the requirements of section 393,
and which otherwise comply with the requirements of the Act relating to financial statements, so far as applicable to

the company

These financial statements have been prepared in accordance with the special provisions for small companies under Part
15 of the Companies Act 2006 and with the Financial Reporting Standard for Smaller Entities (effective Apri} 2008)

These financial stalements were approved by the directors and authonsed for 1ssue on (? I‘S

therr behalf by

7,

Ot

MR J COOPEY

Company Reg:stration Number 4161176

The notes on pages 5 to 9 form part of these financial statements

MRS JK COOPE

(g3

, and are signed on
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ABBEY INTERIM MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2012

1 ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover

The tumover shown In the profit and loss account represents amounts invoiced dunng the year, exclusive of Value
Added Tax

Fixed assets
All fixed assets are initially recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value, over the useful
economic life of that asset as follows

Fixtures & Fittings - 20% per annum on reducing balance
Equipment - 20% per annum on reducing balance

Deferred taxation

Deferred tax 1s recogmsed in respect of all irming differences that have onginated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an obligation to pay more, or a
nght to pay less or to receive more tax, with the following exceptions

Prowision 1s made for tax on gains ansing from the revaluation (and similar farr value adjustments) of fixed
assets, and gains on disposal of fixed assets that have been rolled over into replacement assets, only 10 the
extent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets concerned
However, no provision 15 made where, on the basis of all avallable evidence at the balance sheet date, it 1s more
likely than not that the taxable gain will be rolled over into replacement assets and charged to tax only where the
replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more hkely than not that
there will be suitable taxable profits from which the future reversa! of the underlying timing differences can be
deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply tn the pernods In
which timing differences reverse, based on {ax rates and laws enacted or substantively enacted at the balance
sheet date
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ABBEY INTERIM MANAGEMENT SERVICES LIMITED

NOT

ES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2012

1

ACCOUNTING POLICIES (continued)

Financial instruments

Financial labilities and equity tnstruments are classified according to the substance of the contractual arrangements
entered into  An equity instrument 1s any contract that evidences a residual interest in the assets of the entity after
deducting all of its financial habilities

Where the contractual obligations of financial instruments (including share capital) are equivalent to a similar debt
instrument, those financial instruments are classed as financial habilities Financial habilities are presented as such
in the balance sheet Fmnance costs and gains or losses relating to financial habtites are included in the profit and
loss account Finance costs are calculated so as to produce a constant rate of return on the outstanding hiability

Where the contractual terms of share capital do not have any terms meeting the definiton of a financial hability then
this 15 classed as an equity instrument Cividends and distnbutions relating to equity instruments are debited direct
to equity

Going concern

As stated on the balance sheet the company has net habilities of £2,164 The directors are willing 1o support the
company and mtroduce any necessary funds in order for the company to settle its habiities as and when they may
anse

TURNOVER

The company's turnover represents the value, excluding Value Added Tax, of management services supphed and
expenses recharged to customers during the year

OPERATING LOSS

Operating loss 1s stated after charging

2012 2011
£ £
Directors’ remuneration 33,296 11,424
Depreciation of owned fixed assets 260 667
TAXATION ON ORDINARY ACTIVITIES
Analysis of charge in the year
2012 2011
£ £ £ £
Deferred tax
Ongination and reversal of timing differences (note 8)
Capitat allowances {52) (136)
Losses {1,465) (2,590)

Total deferred tax (note 8} (1,517) (2,726)




ABBEY INTERIM MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2012

5

DIVIDENDS

Equity dividends

Paid dunng the year
Dividends on ‘A’ shares
Dividends on 'B' shares

Proposed after the year-end (not recognised as a lability)

Dividends on 'A’ shares

TANGIBLE FIXED ASSETS

COST
At 1 April 2011
Additions

At 31 March 2012

DEPRECIATION
At 1 Apnit 2011
Charge for the year

At 31 March 2012

NET BOOK VALUE
At 31 March 2012

At 31 March 2011

DEBTORS

Trade debtors
Directors current accounts
Other debtors
Deferred taxation (note 8)

2012

51

51

000

000

Fixtures &
Fittings
£

900

Equipment
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2011

10,000
10,000

20,000

5,000

Total

5,238
260

5,498

1,043
1,243

2011

5,304
1,228

2,681
9,300
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ABBEY INTERIM MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2012

8 DEFERRED TAXATION

The deferred tax included in the Balance sheet s as follows

2012 2011
£ £
Included in debtors (note 7} 4,198 2,681
The movement in the deferred taxation account duning the year was
2012 2011
£ £
Balance brought forward 2,681 (45)
Profit and loss account movement ansing dunng the year 1,517 2,726
Balance carned forward 4,198 2,681

The balance of the deferred taxation account consists of the tax effect of iming differences in respect of

2012 2011
£ £
Excess of depreciation over taxation allowances 143 91
Tax losses available 4,055 2,590
4,198 2,681
9 CREDITORS. Amounts falling due within one year
2012 201
£ £
Qther taxation and social secunty 9,380 777
Other creditors 19,623 2,365

29,003 3,142

10 TRANSACTIONS WITH THE DIRECTORS

During in the year the directors named below had an overdrawn balance with the company as follows

2012
£

J Coopey
Balance outstanding at 1st Apnl 2011 614
Maximum balance outstanding during the year 614
Balance outstanding at 31st March 2012 -
Mrs J. A. Coopey
Balance outstanding at 1st April 2011 614
Maximum balance outstanding dunng the year 614

Balance outstanding at 31st March 2012 -

No interest has been charged on these balances




ABBEY INTERIM MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2012

1

12

13

RELATED PARTY TRANSACTIONS

The company was under the control of the directors throughout the current and previous year

Duning the year the following dwidends were paid to the directors

Mr J Coopey - £5,000
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As at the balance sheet date the directors had a loan account owing from the company of £17,583 This balance 1s

included within other creditors

SHARE CAPITAL

Authorised share capital:

500 'A' Shares shares of £1 each
500 '‘B' Shares shares of £1 each

Allotted, called up and fully paid

500 'A' Shares shares of £1 each
500 'B' Shares shares of £1 each

PROFIT AND LOSS ACCOUNT

Balance brought forward
Loss for the financial year
Equity dividends

Balance carned forward

2012

500
500

1,000

2012
No £
500 500
500 500

1,000 1,000

2012
£
7,904
(6,068)
(5,000)

(3,164)

500
500

1,000

2011

38,798
(10,894)
(20,000)

7,904




ABBEY INTERIM MANAGEMENT SERVICES LIMITED
MANAGEMENT INFORMATION
YEAR ENDED 31 MARCH 2012

The following page does not form part of the statutory financial statements
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