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GOVERNOR TECHNOLOGY LIMITED (REGISTERED NUMBLR 04156317}

ABBREVIATED BALANCE SHEET

28 FEBRUARY 2013
2013 2012
Notes £ £ £ £

FIAED ASSETS
Tungble assets 2 27,799 30,194
CURRENT ASSETS
Debtors 238,176 123,130
Cash at bank and in hand 195,508 i77 150

433,684 300,280
CREDI1ORS
Amounts fzlling due within one year 130 946 112,886
NET CURRENT ASSETS 302,738 187,394
TOTAL ASSETS LESS CURRENT
I TABILITIES 330,537 217 588
PROVISIONS FOR LIABILITIES 4,843 4,877
NET ASSETS 325,694 212,711
CAPITAL AND RESERVES
Calicd up share capital 3 110 1o
Profit and loss account 325,584 212,601
SHAREIIOLDERS' FUNDS 212,711

325,694

The company 15 entiticd 1o exemption from audit under Section 477 of the Compamics Act 2006 for the year ended

28 I ebruary 2013

The members have not required the company to obtan an audht of ns financial statements for the
28 February 2013 in accordance with Section 475 of the Companices Act 2006

The ditectors acknowledge their responsibilities for
(a) ensunng that the company keeps actounting records which comply with Sections 386 and 387 of the Companies Act

2006 and

year ended

(b) preparmg financial statements which give o true and fair view of the state of aflairs of the company as at the end of
each linancial year and of its profit or loss for each financial year in accordance with the requirements of Scetions 394
and 395 and which otherwise comply with the requrements of the Compamies Act 2006 relaung to financial

statemcnls, so far as apphcable to the company

The notes form part of these abbreviated accounts
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GOVERNOR TECHNOLOGY LIMITED (REGISTERED NUMBER: 04156317)

ABBREVIAIED BALANCE SHEET - continued
28 FEBRUARY 2013

The abbreviated accounts have been prepared 1n accordance with the specral provisions of Part 15 of the Compamies  Act
2006 relating to small companies |
|

Z
‘;/ﬂ/l] and were signed on s

i he financtal statements were approved by the Board of Directors on
behalf by

-

T s

Mr T Mannis - Director

Mr G Hill - Durector

| he notes form part of these abbreviated accounts
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GOVERNOR TECHNOLOGY LIMITED (REGISTERED NUMBER 04156317)

NOTES [0 THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 18 FEBRUARY 2013

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
tinancial Reporting Standard for Smaller Fntitres {(effective Apnl 2008)

Turnover

Revenue 1s measured at the far value of the consideration recetved and represents amounts recervable i the normal
course of business net of value added tax Services provided to clients during the year, including any amounts which
at the balance sheet date have not been billed to chenls have been recognised as turnover Invoices rassud in advance
of the provision ol services are recorded as defened income

Tangible fixed assets
Depreciation 15 provided at the following annual rates in order to wrrte off each asset over ity estimated uscful hife

L.easehold improvements - 5% straight line
Plant and machinery - 25% on reducing balance
Fixtures, fitungs & equipment - 3% on reducing balance

Deferied tax
Deferred fax ts recognised 1n respect of all uming difierences that have origmated but net reversed at the balance

sheet date

Research and development
Expenditure on rescarch and development is written off in the year in which 1t 3 incurted Research and development
tax credits payuble are accounted for when they are received

Foreign currencies

Assets and liabilities in foreign cwrencies are translated into steiling at the rates of exchange ruling at the balance
shect date  Transachions in foreign cumencies are translated into sterlng ot the rate of exchange ruling at the date of
transaction Cachange difterences are taken uito account in armving at the operaung result

Pensions
The company operates a defined contribution pension scheme Contributions payable for the vear are charged in the
profit and loss account

Page 4 conunued




GOVERNOR TECHNOLOGY LIMITED (REGISTERED NI/MBER 04156317)

NOTFS TO THL ABBREVIATED ACCOUNIS - contmued
FOR THE YEAR ENDLD 28 FEBRUARY 2013

I ANGIBLE FIXED ASSE1S
1 otal
3
COST
At 1 March 2012 60,616
Additions 6 549
AL 28 Tebruary 2013 67,165
DEPRECIATION
At 1 March 2012 30422
Charge for year 8§ 944
At 28 I'ebruary 2013 39,306
NET BOOK VALUE
At 28 February 2013 27799
Al 29 February 2012 30,194
CALLED UP SHARF CAPITAL
Allotted, tssued and tully pad
Number Class Nominal 2013 2012
value £
100 'A’ Ordinary Shares £l 100 100
100 'B' Sharc 10p 10 10
110 110
FRANSACTIONS WITH DIRECTORS
{he foliowing loans to directors subsisted during the years ended 28 ebruary 2013 and 29 February 2012
2013 2012
£ £
Mr.J Mannx
Balance outstanding at start of year (3 520) {4,556)
Amounts advanced 1,284 1,036
Amounts repaid - -
Balance outstanding at end of year (2,236) (3 520)
Mr G Hill
Balance oulstanding at start of year (906) (1,206}
Amounts advanced b 733 300
Amounts repard - -
Balance outstanding at end of year 827 {906)
Page 5 continued




GOVERNOR TECHNOLOGY LIMITED (REGIS1ERED NUMBER 04156317)

NOTES TO THE ABBREVIATED ACCOUNTS - continucd
FOR I1IE YEAR ENDED 28 FEBRUARY 2013

ULTIMA IE CONTROLLING PARTY

1 he controlling party s Mr J Mannix




