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GPA FINANCE LIMITED

Repori of the Direclors
FOR THE YEAR ENDED 28 FEBRUARY 2003

The directors present their report with the financial statements of the company for the vear ended 28 February 2003,

INCORPORATION

The company was incorporated on 1 March 2002 and commenced trading on the same daie.
PRINCIPAL ACTIVITY

The principal activity of the company in the year under review was that of letting investment property.
DIRECTORS

The directors during the year under review were:

Mr G § Matharu - appointed 1.3.02

Mr H § Mathary - appointed 1.3.02

Mr § § Matharu - appointed 1,3.02

Mrs H K Matharu - appointed 1.3.02

The beneficial interests of the dircctors holding office on 28 February 2003 in the issued sharc capital of the company
were as follows:

28.2,03 at date of
appointment
Ordinary £1 shares
Mr G § Matharu 250 250
Mr H S Matharu 250 250
Mr S § Matharu 250 250
Mrs H K Matharu 250 250

All the directors. being cligible. offet themselves for clection at the forthcoming first Annual General Mceting.

This report has been prepared in accordance with the special provisions of Part VII of the Companics Act 1985
relating to small companics,

ON BEHALF OF THE BOARD:

Mr § § Matharu - Secrctary

Date: ... QQ‘ ..December 2003
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GPA FINANCE LIMITED

Profit and Loss Accounl
FOR THE YEAR ENDED 28 FEBRUARY 2003

Noles
TURNOVER
Administrative expenscs
OPERATING PROFIT 2

Intcrest reccivable and
similar income

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary
activitics 3

PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

RETAINED PROFIT CARRIED FORWARD

The notes form part of these financial statements

£
42.084
10,431

31633

100

31753

5110

26,043

£26.643
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GPA FINANCE LIMITED

Balance Sheet

28 FEBRUARY 2003
Notes i £

FIXED ASSETS:
Tangiblc assels 4 154.250
CURRENT ASSETS:
Cash at bank and in hand 28.003
CREDITORS: Amounis falling
duc within onc year 5 154610
NET CURRENT LIABILITIES: (126.607)
TOTAL ASSETS LESS CURRENT
LIABILITIES: £27.643
CAPITAL AND RESERVES;
Called up share capital O 1.000
Profit and loss account 26,0643

SHAREHOLDERS' FUNDS: £27.643

The company is entitled o exemption from audit under Section 249A(1) of the Companics Act 1985 for the vear
ended 28 February 2003,

The members have not required the company to obtain an audit of its financial statements for the year ended
28 February 2003 in accordance with Section 249B(2) of the Companies Act 1985,

The directors acknowledge their responsibilities for:

(a) cnsuring that the company keeps accounting records which comply with Section 221 of the Companics Act 1985
and

{b) preparing financial statements which give a true and fair view of the statc of affairs of the company as at the cnd
of cach financial year and of its profit or loss for each financial vear in accordance with he requirements ol
Section 226 and which otherwise comply with the requirements of the Companics Act 1983 relating to linancial
statements, so far as applicable to the company.

Thesc financial statements have been prepared in accordance with the special provisions of Part VII of the Cowpanics
Act 1985 refating to small companies and with the Financial Reporting Standard for Smaller Entities (effective Junc
2002).

ON BEHALF OF THE BOARD:

Mr G § Matham - Dircctor

Approved by the Board on ... &72......December 2003

The notes form part of these {inancial statements
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GPA FINANCE LIMITED

Notes to the Financial Statcments
FOR THE YEAR ENDED 28 FEBRUARY 2003

1. ACCOUNTING POLICIES

Accounting convention
The financial statements have been preparcd under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (cffective June 2002),

Turnover
Turnover represents net invoiced sales of services. cxcluding value added tax.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off cach assct over its cstimated uselul
life,

Plant and machincry ctc - 15% on reducing balance

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

2, OPERATING PROFIT

The operating profil is stated after charging;

£
Depreciation - owned asscts 750
Dircctors’ emoluments and other benelits etc -

3. TAXATION

Analysis of the tax charge
The tax charge on the profit on ordinary activilies for the vear was as follows:

£
Current tax:
UK corporation tax 5,110
Tax on profit on ordinary activities 5.110
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GPA FINANCE LIMITED

Notes 1o the Financial Statements
FOR THE YEAR ENDED 28 FEBRUARY 2003

4. TANGIBLE FIXED ASSETS

COST:
Additions

At 28 February 2003

DEPRECIATION:
Charge for vear

At 28 February 2003

NET BOOK VALUE:
At 28 Fcbruary 2003

Included in land and buildings is frechold land valucd at £150,000 which is not depreciated.

5. CREDITORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

Directors' current accounts
Taxation

0. CALLED UP SHARE CAPITAL

Authorised. allotted. issucd and fully paid:

Number: Class;

1,000 Ordinary

Plant and
Land and machincry
buildings clc Totals
£ £ £
150,000 5.000 155,000
150.000 5.000 155000
- 750 750
- 750 750
150,000 4.250 154,250
£
149,500
5110
1534 610
Nominal
value: £
£l 1.000
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GPA FINANCE LIMITED

Report of the Accountants to the Direclors of
GPA FINANCE LIMITED

As described on the balance sheet vou are responsible for the preparation of the financial stalcments for the year ended
28 February 2003 sct out on pages three to six and you consider that the company is excmpt from an audit.

In accordance with your instructions. we have compiled these unaudited [inancial statements in order o assist you to
fulfil your statutory responsibifitics. from the accounting records and information and cxplanations supplied to us,

AL

Aurora & Co Chartered Accountanis
Capital House

172 Cape Hill

Smethwick

Birmingham

West Midlands

Date: ........ ?—2~ ........ December 2003

This page does not form part of the statutory financial statcments
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GPA FINANCE LIMITED

Profit and Loss Account
FOR THE YEAR ENDED 28 FEBRUARY 2003

£ £

Income:
Earned income 42.084
Other income:
Interest received 1600)

42184
Expenditure:
Repairs & rencwals 3,050
Rales 5,341
Sundry expenscs 1
Insurances 1.289

i 3.081

32.503
Depreciation:
Fixtures & fittings 750
NET PROFIT £31.753

This page docs not form part of the statutory financial slatements
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