.. Company Registration No. 04150627 (England and Wales) " - .

UNAUDITED FINANCIAL STATEMENTS
PR FOR THE YEAR ENDED . ©
~31MARCH 2018 .

PAGES FOR FILING WITH REGISTRAR

FRIDAY

= _}EUNOMIA RESEARCH & CONSULTING LIMITED

21/12/2018

COMPANIES HOUSE

WI i

#252

!



A _ASTATEMENT OF FINANCIAL POSITION

- 'AS AT 31 MARCH 2018

. Company Reg|strat|on No 04150627
'EUNOMIA RESEARCH & CONSULTING LIMITED ‘

leed assets o
Intangible assets -
“Tangible assets -
. Ihvestments

- Current assets
) «.Debtors :
) 'Cash at bank and in hand

:‘Credltors amounts falllng due W|th|n »:.

. one year

Net current assets S

.Total assets Iess current I|ab|l|t|es

':Provrsmns forlrabllmes -

.Net asse,ts_ .

Capital and reserves
. Called up share capital -
*..Share premium account. .
*- Capital redemption reserve.
’ -Profit and loss reserves -

K . Total equrty

" Notes -

o ova Gl

10 .

‘ 2 200,871, PR
242380 L

2018 T

- 32, 849’ -
63,286 "
..8,230.

(1 350 616)

| - ,":1 092635 -
A1,'1v_9a,ooo_
| usese

U236

875 .
"90970--1 .
_ 58 .
. -1 090443.

AR .1,182,346 .

2017 3

‘.59!-6'.3.2. .

R 997, 127._

‘aqs438. R

52442 5654._’.' P

(1 780 627)
’ 661 938 -

©mas70

le22n

712,349
507

. 77,552
634,233

712,349

‘The d|rectors. of thekcompany have elected not to mcIude a copy of the mcome statement wrthln the ﬁnanmal

. statements

For the f nanmal year ended 31 March 2018 the company was entltled to exempt:on from audlt under sectron o

- 477 of the Companies Act 2006 relating to small ‘companies. The members .have not required the company to -

obtaln an audlt of |ts fi nancval statements for the year |n questlon m accordance W|th sectron 476

N questlon in accordance W|th sectlon 476.

= ‘The members have not requrred the company to obtam an audrt of ltS f nancral statements for the year in

These fi nancral statements have been prepared and dellvered in accordance W|th the provrsmns appllcable to: B

companres subject to the smaII companles reglme

gt
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» The f nanual statements were. approved by the board of dlrectors and authonsed for issue on AL L o
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EUNOMIA RESEARCH & CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1 Accounting policies

Company mformatron
Eunomia Research & Consultlng Limited is a private company limited by shares and is registered and
rncorporated in England and Wales. The registered office is 37 Queen Square Bristol, BS1 4QS.

Accountmg convention :

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102") and the requirements of the

Companies Act 2006 as applicable to companies subject.to the small companies regime. The disclosure -
‘requirements of section 1A of FRS 102 have been applied other than where additional drsclosure is

required to show a true and fair view.

The financial statements are prepared in sterling ("£"), which is the functlonal currency of the company
‘ Monetary amounts in these financial statements are rounded to the nearest £.

‘The ﬁnancral statements have been prepared under the hlstoncal cost convent|on The principal
accountlng policies adopted are set out below.

Consolidation
In the opinion of the directors, the company and its sub3|d|ary undertakings comprise a smaIl group. The -
financial statements present the results of the parent company only and do not show the results of the

group.

Turnover .
Turnover is recognised at the fair value of the consrderatron received or recelvable for services prowded in
the normal course of business, and is shown net of VAT. and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Long term contracts are assessed on a contract by contract basis and reflected in the profit and loss
account by recording turnover and related costs as contract activity progresses. Turnover is ascertained in
a manner appropriate to the stage of completion of the contract, and credit taken for profit earned to date
when the outcome of the contract can be assessed with reasonable certainty. The amount by which
turnover exceeds payments on account is classified as "amounts recoverable on contracts" and included in
other debtors; to the extent that payments on account exceed relevant turnover, the excess is included as
a creditor. - .

Intanglble fixed assets other than goodwill
Intangible assets acquired separately from a business are recogmsed at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment Iosses

Amortisation is recogmsed so as to write off the cost or valuatron of assets less their residual values over
their useful lives on the followmg bases: : :

Software 5 years straight line basis




'EUNOMIA RESEARCH & CONSULTING LIMITED

. NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
. FOR THE YEAR ENDED 31 MARCH 2018 '

1 Accounting policies (Continued)

Tangible fixed assets .
TJangible fixed assets are initially measured at cost and subsequently measured at cost net of deprecsation
and any impairment Iosses

Deprecnation is recognised so as to write off the cost of assets less their resldual values over thelr useful
lives on the following bases:

Fixtures, fittings and equipment 25% on reducing balance basis
Computer equipment 25% on straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and-the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset mvestments

Interests in subsidiaries ‘are initially measured at cost and subsequently measured at cost less any
accumulated impairment losses. The investments are assessed for impairment at each reporting date and
any impairment losses or reversals of impairment losses are recognised immediately in proﬁt or loss. ’

A subsidiary is an entlty controlled by the company. Control .is the power to govern the fi nanmal and
operating pohcres of the entity so as to obtain benefits from its actlvmes : .

Impairment of f' xed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and lntanglble

assets to determine whether there is any indication that those assets have suffered an impairment loss. If

any ‘such indication -exists, the recoverable amount of the asset is estimated in order to, determine the

extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an

individual asset, the company estimates the recoverable amount of the cash- generating unit to which the
' .asset belongs. . . :

' 'Cash and cash equivalents
Cash and cash equivalents are basic fi nancial mstruments and include cash in hand and with banks and
bank overdrafts. Bank overdrafts are shown within borrowings in current llabilltles

Financial instruments _ A i

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section

12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. Financial instruments
+ are recognised when the company becomes party to the contractual provisions of the instrument. Financial
. assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a

legally enforceable right to set off the recognised amounts and there is an intentlon to settle on a net basis

or to realise the asset and settle the liability srmultaneously .

Basic financial assets »

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
financial asset is measured at the present value of the future receipts discounted at a. market rate of
interest. Financial assets are derecognised only when the contractual rights to the cash flows from the
asset expire or are settled, or when the company transfers the financial asset and substantially all the risks
and rewards of ownership to another entity, or if some significant risks and rewards of 'ownershlp are
retained but control of the asset has transferred to another party that is. able to seII the asset |n its entirety
to an unrelated third party. . .




EUNOMIA ‘RESEARCH & CONSULTING LIMITED j

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1 Accounting policies (Continued)

Classification of financial liabilities

Basic financial liabilities, including trade and other credltors are |n|t|ally recogmsed at transactxon price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Debt instruments are
subsequently carried at amortised cost, using the effective interest rate method. Financial liabilities are
derecognlsed when, and only when, the company's contractual obllgatlons are dlscharged cancelled or
they expire.

- Equity mstruments
Financial liabilities and equity instruments are classified according to the substance of the contractual
-arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities. Equity instruments issued by the company are
recorded at the fair value of proceeds received, net of direct issue costs. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the current tax expense and deferfed tax expense. Current tax '
assets are recognised when tax paid exceeds the tax payable. Current -and deferred tax is charged or
credited to profit or -loss, except when it relates to items charged -or credited to other comprehensive
income or equity, when the tax follows the transaction or event it relates to and is also charged or credited
to other comprehensive income," or equity. Current tax assets and current tax liabilities and deferred tax
assets and deferred tax liabilities are offset, if and only if, there is a legally enforceable right to set off the
amounts and the entity mtends either to settle on the net basxs or to reallse the asset and settle the liability
simultaneously. ' .

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured usmg tax
rates that have been enacted or substantlvely enacted by the reportlng date. -

Deferred tax is recogmsed in respect of all timing dlfferences that have originated but not reversed at the
‘balance sheet date where transactions or events that result in an obligation to pay more tax in the future or
a right to pay less tax in the future have occurred at the balance sheet date. Timing differences are
differences between the companys taxable prof its and its results as stated in the financial statements that
arise from the inclusion of gains and losses in tax assessments in periods different from those in which
they are recognised in the financial statements. Deferred tax is measured at the average tax rates that are
expected to apply in the periods in which timing differences are expected to reverse, based on tax rates
and laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax |s
measured on a non-discounted baS|s .

Employee benefits : :
The costs of short-term employee benefits are.recognised as a lrablllty and an expense, unless those costs
are required to be recognlsed as part of the cost of stock or fixed assets

The cost of any unused holiday entltlement is recognlsed in the period in whlch the employee’s services
are recelved

Termmatlon benefts are, recognlsed |mmed|ately as an expense when the company is demonstrably
committed to termlnate the employment of an employee orto prowde termination benef ts.

Retirement benefits : '

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
- year. Differences between contributions payable in the year and contrlbutnons actually paid are shown as -

either accruals or prepayments .




‘ EUNOMIA RESEARCH & CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
-FOR THE YEAR ENDED 31 MARCH 2018 :

1 -Accounting policies(Qontinued)

' :Leases : - .
‘Rental- mcome from operatrng leases is recognlsed on a stralght Ime basrs over the term of the relevant
. . lease. Initial direct costs incurred in negotiating and arranging an operatlng lease are added to the carryrng .
o .amount of the leased asset and recognlsed ona stralght Ilne basrs over the lease term . A

.‘ffRentals payable under operatlng leases lncludmg any Iease |ncent|ves recelved _are charged to mcome
. - -on a straight line basis over the term of the relevant lease except where another more systematic basrs rs,
s .more representatlve of the time pattern |n whlch economlc beneﬁts from the leased asset are consumed

- Forelgn exchange ' L - LT e _ -
- .- Transactions in currencies other than the functional currency (forelgn currency) are rnltlally recorded at the e
e -exchange rate. prevalllng on the date ofthe transactlon L . ERER v

I Monetary assets and IIablIItleS denomlnated in. forergn currencues -are translated at the rate of exchange

_-ruling at the reportlng date. Non-monetary assets and- llabrhtles denominated in forelgn currencies are

- translated ‘at the.rate ruling at the date of the transactlon or, if the asset or Ilablllty |s measured at fair,
value, the rate when that fair value was determmed - . S Do

All translatron differences are taken to prof it or loss except to the extent that they. relate to galns or Iosses

. "on non-monetary items recognised in other comprehensive mcome when the related translatlon galn or -
: ~_"loss is also recogmsed in other comprehensrve income. . : '

C2 iEmponees _i

.The average monthly number of persons (mcludlng dlrectors) employed by the company durmg the year -
was 70 (2017 63) . s L . . -

=3 Dlrectors remuneratlon and dwrdends

2018 - 2017

£ :

{ Remuneration paidtodirectors . - - - '+ . " 35857 ° . 34,914
'_ Dividends paid to directors -. o . 2 S C 147,000 " 825,377

- The number of dlrectors for whom retlrement benef ts are accrumg under defined contnbutlon schemes '
. amounted to 3 (2017 3) .

‘4 Intangible ﬁxed assAets ' e
- B t'§oftware‘

Cost : ’ L : ) g . _ o

Addltrons separately acqurred Dol e ’ T 32,849

A3 March2018 - o T i g
’ Carrying.arnou\nt' L } v . . A : - . o :
© At31March2018 . . - - ‘ S R 32,849

At31 March 2017




'EUNOMIA RESEARCH & CONSULTING LIMITED

,NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 201 8A

5 ]‘angib,leﬁxed assets

Cost
: At 1 April 2017
'AddlthﬂS R
.At 31 March 2018,
. Depreclatlon and |mpa|rment Lo
. . At 1April 2017 co e
' ~Deprecuatnon charged in the year e

' '.}At31 Marchzqta‘:"_‘

f ,Ca_rryiné'amo,un'f
At 31 March 2018 -

AL31 March2017

Fixtures,
" fittings.and

- .equipment -

86,745

. 3,365

178,728
26,440

"C'omblit_ei'
. ,equipment

£

1

010

68,107 - -
‘4,766

72,873

159,119

17237 -

46,049 -

18,638

205,168

o 21,384 .-

20,893 -

. Total -.

.29,805 o T

. 295,278

26,150 .

17231,992

A‘6‘3'A286. O

©.59,631. "
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‘EUNOMIA RESEARCH & CONSULTING LIMITED

'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

6 Fixed'a_sset investments '

In\‘(estroent_s,‘ - SR AL 9230

2018

' Addmons in- the year represent the estabhshment and shareholdlng of Eunomla Research & Consultmg,

Inc a whoIIy owned sub5|d|ary in the Unlted States of Amerlca R

: Movements in fxed assetmvestments RN

‘ Cost or yeIheti_oh,
At 1 April 2017

© At31 March 2018 . -

" Carryingamount -~ ¥
. At 31 March 2018 -~ -

. At31 ‘Ma':rc,ihl 2017 -

‘_,7 . Debtors

'Trade debtors ';j' '-‘;* : o _ e s ‘ ’ I_,701,109

" Amounts owed bygroup undertakmgs T S . .. 22,007

: Otherdebtors SR LD e L 417,756

.Amountsfallmgduewnhmoneyear: B TR

Shafeeln R
S o-group oo
undertakmgs .
£ .

© 19,229

9,230

19,230 -

2017
e

1,729,754 -

v..3,257

T 264116 -

2017 -

. 2,200,871.

1997127




EUNOMIA RESEARCH & CONSULTING LIMITED L

] NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) B
.‘,FOR THE YEAR ENDED 31 MARCH 2018 ' x

' ‘Provnsnons for Ilabllltles

Credito_r§; amounts Afallin_g due vrithin one yea_'_r

Trade creditors | . oo .o st 0 305403 0077203 144
= .Corporationtax -~ - o T e oo 0T L 11433390 218,228 1
© . Other taxation and soaal secunty e T e e 0 378,489 378,457
o Other credltors S s e 503,365 890,798 . .

71,350,616 1,780,627

The company has provnded secunty to Trldos bank by way of a f xed and ﬂoatmg charge on all |ts assets |n o
e retum for an overdraft facmty The balance on the overdraﬂ facnllty at the year end was. Eml (201 7 £n|I)

. The dlrectors have provnded personal guarantees to Trldos bank |n respect of the overdraft facmty

2018 L2017

- Deferred tax liabilities -~ - < R A R L 15,6854 '3_;ff.'9f,221_ -

Coo2018 0 2007 )



EUNOMIA RESEARCH & CONSULTING LIMI,TEDv

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

10 Called up share capital

1

2018 2017
: ‘ £ £
Ordinary share capital
Issued and fully paid . S . - .
- 300 ‘A’ Ordinary shares of £1 each : ’ o o ST 300 ~ 300
7 'B' Ordinary shares of £1 each _ ' . v .7
61 'C' Ordinary shares of £1 each v ' 61 -
© 368 307
Preferense share capital
. Issued and fully paid o _
200 Preferred shares of £1 each L 200 200
~ 307 Second preferred shares of £1 each ‘ - T 307 -
' 507 200

The company's ordinary ‘A’ shares, which carry no right to fixed income, each carry the right to one vote at

-general meetings -of the company. The company's ordinary 'B' and ordinary ‘C' shares carry no right to

fixed income and no rights to a vote. All ordrnary share classes rank equally in rlghts to capital on the‘
winding up of the company 4 -

‘All of the company's preferred shares whrch carry no right to fixed income and no rights to a vote, rank

preferentially to the ordinary shares in rights to capital on the wmdlng up of the company. The holders of.

“the preferred shares rank ahead of the holders of the second preferred shares.

C ita rede ion
On 13 March 2018 1 Ordinary C share with a par value of £1 was redeemed at a premium of £217.42.

Operating lease commitments

. Lessee

At the reporting end date the company had outstandmg commltments for future minimum lease payments

. under non-cancellable operating leases, which fall due as follows:

2018’ 2017

£ £

Within one year ‘ R ' R 102,246 86,285

" Between one and five years _ ' . 125772 125,550
228,018 - 211,835

-10-



4 EUNOMIA RESEARCH & CONSULTING LIMITED

"NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2018

12

Related party transacﬂons

- The company has taken advantage of the. exernptlon conferred by Sectlon 33 of FRS 102 not to dlsclose;

. 'transactlons with wholty owned group entltles

Durlng the year- the company malntalned Ioan accounts wnth all dlrectors At the year end the total B
-~ - "outstanding to the directors and included within other credltors was £347 740 (2017:; £503 166) Interest of I
’£26 872 (2017 £36 ,729) was charged on the loan. accounts ata rate of 6% above base :

"The company malntamed ‘a tradmg relatlonshlp w1th one- sub5|d1ary company durlng the current and' SRR

- preceding year. Management and consultancy fees to the sum:of NZD 47, 912 (2017: NZD 35,000) were °

"invoiced by the company during thé year. At the year end, amounts : to the sum of NZD 11 400 was '4

»outstandmg and mcluded within debtors (2017 NZD 35, 000 outstandmg)

-11-



