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Mlnervatlon L!mlted .

Statement of Dlrectors Responsnbllltles

The directors acknowledge their responsibilities for preparing the Annual Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each fmanual year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required.to:

+ select suitable accounting policies and apply them consistently;
+ make judgements and accounting estimates that are reasonable and prudent;

+ prepare the financial statements on the going concern basis unless it is inappropri.ate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Minervation Limited

(Registration number: 4135916)
Balance Sheet as at 31 December 2019

2019 2018

Note ' £ £
Fixed assets , o . : ) , .
Tangible assets o N 3 .- 952
Other financial assets -~/ "'~ g 60,000 N
. T B A A e '

60,000 952
Current assets
Debtors o . , . 5 62,029 129,350
Cash at bank and in hand a Co 55 55

62,084 129,405
Creditors: Amounts falling due within one year 6 (57,755) (52,676)
Net current assets ' e 4,329 76,729
Net assets 64,329 77,681
Capital and reserves
Called up sha're capital . 7 5,739 5,739
Share premium reserve ' 16,311 16,311
Profit and loss account 42,279 55,631
Total equity ' | 64,329 77.681

These financial statements have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within-Part 15 of the Companies Act 2006.

These financial statements _have been Vdeliv'e'red' in accordance with the provisions applicable to
companies subject to the small companies regime and the option not to file the Profit and Loss
Account has been taken. '

Approved and authorised by the Board on 21 April 2020 and signed on its behalf by:

A Tomlin
Director

The notes on pages 3 to 8 form an ihtegral part of these financial statements.
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Minervation Limited

‘Notes to the Financial Statements for the Year Ended 31 December 2019

1 General information ‘
The company is a private company limited by share capital, incorporated in England.

The address of its registered office is:
The Wheelhouse

First Floor, Angel Court:

81 St Clements Street

Oxford

OX4 1AW

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance .
These financial statements have been prepared in accordance with Financial Reporting Standard 102
Section 1A - ‘The Financial Reporting Standard applicable nn the UK and Republlc of Ireland’ and the
Companies Act 2006.

Basis of preparation
These financial statements have been prepared using the historical cost convention except that as
disclosed in the accounting policies certain items are shown at fair value.

Audit report

The Independent Auditors' Report was unqualified. The name of the Senior Statutory Auditor who
signed the audit report on 21 April 2020 was Ajay Bahl BA FCA, who signed for and on behalf of
Wenn Townsend.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods
and provision of services in the ordinary course of the company’s activities. Turnover is shown net of
sales/value added tax, returns, rebates and discounts.

The.company recognises revenue when: .

The amount of revenue can be reliably measured

it is probable that future economic benefits will flow to the entity;
and specific criteria have been met for each of the company's activities.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the
date of the transactlon Monetary assets and liabilities denominated in foreign currencies are
retranslated into the respectlve functional currency of the entity at the rates prevailing on the reporting
period date. Non-monetary items carried at fair value that are denominated in foreign currencies are
retranslated at the rates prevailing on the initial transaction dates.

Non-monetary items measured in terms of historical cost in a foreign currency are not retranslated.
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Minervation Limited
Notes to the Financial Statements for the Year Ended 31 December 2019

Tangible assets
Tangible assets are stated in the statement of financial position at cost, less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

The cost of tang'ible assets includes directly attributable incremental costs incurred in their acquisition
and installation.

Depreciation
Depreciation is charged so as to. wnte off the cost of, assets other than Iand and properties under
construction over their estimated useful lives, as follows: !

Asset class . Depreciation method and rate
Equipment . - ‘ k 7 33% Straight line-

Fixtures and fittings T " 33% Straight line

Leasehold properties, e _"; . . Straight line quer the life of the lease
Investments : Co

investments are recognised |n|t|ally at fair value which is normally the transaction price excluding
transaction costs. Subsequently they are measured at fair value through profit and loss if the shares
are publicably traded or their fair value can ‘otherwise be measured reliably. Other investments are
measured at cost less impairment.

Cash and cash equivalents o

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the
ordinary course of business.

Trade debtors are recognised initially at the transaction price. A provision for the impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all
amounts due according to the original terms of the receivables. -

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in'the ordlnary
course of business from suppliers. Accounts payable are classified as current liabilities if the company
does not have an unconditional right, at the end of the reporting period, to defer settlement of the
creditor for at least twelve months after the reporting: date. If there is an unconditional right to defer
settlement for at least twelve months after the reporting date, they are presented as non-current
liabilities.

Trade creditors are recognised initially at the transaction price.

Borrowings .
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Minervation Limited
‘Notes to the Financial Statements for the Year Ended 31 December 2019

Interest-bearing borrowings are initially recorded at fair value,” ‘net .of transaction costs.
Interest-bearing borrowings are subsequently carried at amortised cost, with the difference between

the proceeds, net of transaction costs, and the amount due on redemption being recognised as a

charge to the Profit and Loss Account over the period of the relevant borrowing.

Interest expense is recognised on the basis, of the effectlve mterest method and is included in interest
payable and similar charges.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer
settlement of the liability for at least twelve months after the reporting date.

Leases

Leases in which eubstar;tially all the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases are charged to profit or loss on
a straight-line basis over the period of the lease. .

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash
or other resources received or receivable, net of the direct costs of issuing the equity instruments. If
payment is deferred and the time value of money is material, the initial measurement is on a present
value basis.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which flxed contnbutlons are pald into a pension
fund and the company has no legal or constructive, obligation to pay further contributions even if the
fund does not hold sufficient assets to pay all employees the benefits relating . to employee service in
the current and prior periods. :

Contributions to defined contribution plans are recognised as employee benefit expense when they

are due. If contribution payments exceed the contribution due for service, the excess is recognlsed as
a prepayment.
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Minervation Limited

Notes to the Financial Statements for the Year Ended 31 December 2019

3 Tangible assets

Furniture,

fittings and

equipment Total

: £ £
Cost or valuation ‘
At 1 January 2019 ’ 34,686 34,686
At 31 December 2019 34,686 34,686
Depreciation . .
At 1 January 2019 S ' ' ' 33,734 33,734
Charge for the year . , 952 - 952
At 31 December 2019 ‘ _ 34,686 34,686
Carrying amount
At 31 December 2019 ' - -

At 31 December 2018 ‘ 952 952

Included within the net book value of.land and bundmgs above is £N|l (2018 - £Nil) in respect of short
leasehold land and buildings. :

4 Other financial assets (curreht and non-current)

Financial
assets at cost
less
impairment Total
£ £
Non-current financial assets
Cos‘t or valuation : ’ . . .
Additions . . : oo 60,000 60,000
At 31 December 2019 ‘ 60,000 60,000
Impairment ' ‘ '
Carrying amount .
At 31 December 2019 ‘ : o 60,000 60,000
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Minervaition Limited

fNotes to the Financial Statements for the Year Ended 31:December 2019

5 .Debtors

Trade debtors
Prepayments
Other debtors

6 Creditors
Creditors: amounts falling due within one year

Note

Due within one year

Loans and borrowings ‘ . - 8
Trade creditors

Taxation and social security . .. o Ly e
Accruals and deferred income

Other creditors

Creditors include bank loans and overdrafts which are secured of £11,526 (2018 - £19,280).

Creditors include convertible debt of £xx (2018 - £xx).

7 Share capital
Allotted, called up and fully paid shares

2019

No. £

Ordinary fsharés of £0.01 each 573,912 5,739.12

2019 201
£ £
10,820 21,551
32,670 22,085
18,539 . 85,714
62,029 129,350

2019 2018
£ £
11,526 19,280

654 1,300
6,761 5,270
36,603 25,866

2,211 960
57,755 52,676
2018
No. £
573,912
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Minervation Limited

Notes to the Financial Statements for the Year Ended 31 December 2019

8 Loans and borrowings

2019 - 2018
£ £
Current loans and borrowings S ’
Bank overdrafts 11,526 19,280

9 Non adjusting events after the financial period

The Covid-19 pandemic and lockdown has resulted in some projects being delayed or postponed, but
“the Directors remain confident about the future of the business and the basis of accounting.
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