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BACK STAGE TECHNOLOGIES {(EUROPE) LIMITED (REGISTERED NUMBER: 04131789}

STATEMENT OF FINANCIAL POSITION

30 APRIL 2019
2019 2018
Notes £ £ £ £

FIXED ASSETS
Property, plant and equipment 5 7,535 37,171
CURRENT ASSETS
Inventories 73,583 68,534
Debtors 6 127,275 188,392
Cash at bank and in hand 157,599 11,259

358,457 268,185
CREDITORS
Amounts falling due within one year 7 333,253 278,512
NET CURRENT ASSETS/(LIABILITIES) 25,204 {10,327}
TOTAL ASSETS LESS CURRENT
LIABILITIES 32,739 26,844
PROVISIONS FOR LIABILITIES 1,229 7,825
NET ASSETS 31,510 19,019
CAPITAL AND RESERVES
Called up share capital 1 1
Retained earnings 31,509 19,018
SHAREHOLDERS' FUNDS 31,510 19,019

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 April 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2019 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

of each financial year and of its profit or loss for each financial year in accordance with the requirements of

Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the company.

{b}

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director on 17 October 2019 and were signed by:

Mr J A Coller - Director

The notes form part of these financial statements
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BACK STAGE TECHNOLOGIES {(EUROPE) LIMITED (REGISTERED NUMBER: 04131789}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

STATUTORY INFORMATION

Back Stage Technologies (Europe) Limited is a private company, limited by shares , registered in England and
Wales. The company's registered number and registered office address can be found on the Company
Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

The trading address of the company is Unit 6 Redman Business Centre, Redman Road, Porte Marsh Industrial
Estate, Calne, Wiltshire, SN11 9RA.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006.

ACCOQUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party
transactions with wholly owned subsidiaries within the group.

Turnover
Turnover is measured at the fair value of the consideration received or receivable net of VAT and trade
discounts.

The company recognises revenue when:

- the amount of revenue can be reliably measured;

- it is probable that the future economic benefits will flow to the company;
- and specific criteria have been met for each of the companies activities.

The policies adopted for the recognition of turnover are as follows:

Sale of goods

Turnover from the sale of goods is recognised when significant risks and rewards of ownership of the goods
have transferred to the buyer, the amount of turnover can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the company and the costs incurred or to be incurred in
respect of the transaction can be measured reliably.

Rendering of services

When the outccme of a transaction can be estimated reliably, turnover from contracts is recognised by reference
to the stage of completion at the balance sheet date.

Where the outcome cannot be measured reliably, turnover is recognised only to the extent of the expenses
recognised that are recoverable.
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BACK STAGE TECHNOLOGIES {(EUROPE) LIMITED (REGISTERED NUMBER: 04131789}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2019

ACCOUNTING POLICIES - continued

Tangible fixed assets

Tangible fixed assets are stated at cost (or deemed cost} or valuation less accumulated depreciation and
accumulated impairment losses. Cost includes costs directly attributable to making the asset capable of
operating as intended.

Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost, less estimated
residual value, of each asset on a systematic basis over its expected useful life as follows:

Plant and machinery etc. - 25% on reducing balance
Computer equipment - 33% on reducing balance

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost includes
all costs of purchase, costs of conversion and other costs incurred in bringing stock to its present location and
condition. Provision is made for damaged, cbsolete and slow-moving stock where appropriate.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
effective interest method, less any impairment.

Cash and Cash Equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice
of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three
months from the date of acquisition and that are readily convertible into known amounts of cash with insignificant
risk of change in value.

Financial Instruments

The company only enters into basic financial instruments that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to/from
related parties and investments in non puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other
armounts receivable and payable, are initially measured at present value of the fulure cash flows and
subsequently at amortised cost using the effective interest method. Debt instruments that are payable or
receivable within one year, typically trade debtors and creditors, are measured initially and subsequently, at the
undiscounted amount of cash or other consideration expected to be paid or received. However, if the
arrangements cf a short-term instrument constitute a financing transaction, like the payment of a trade debt
deferred beyond normal business terms or financed at a rate of interest that is not market rate or in the case of
an out right short term loan not at market rate, the financial asset or liability is measured, initially at the present
value of the future cash flow discounted at a market rate of interest for a similar debt instrument and
subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period
for objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is
recognised in the Statement of Income.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an assets carrying amount and best estimate of the recoverable amount, which is an approximation of
the amount that the company would receive if the asset were to be sold at the reporting date.

Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank leans are

measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using
the effective interest method.
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BACK STAGE TECHNOLOGIES {(EUROPE) LIMITED (REGISTERED NUMBER: 04131789}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2019

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the yearr end and that are expected to apply to the reversal
of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foereign currencies are translated into sterling at the rates of exchange ruling at the
statement of financial position date. Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of transaction. Exchange differences are taken into account in arriving at the
operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Employee benefits
When employees have rendered service to the company, short-term employee benefits to which the employees
are entitled are recognised at the undiscounted amount expected to be paid in exchange for that service.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 6 (2018-6) .
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BACK STAGE TECHNOLOGIES {(EUROPE) LIMITED (REGISTERED NUMBER: 04131789}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2019

PROPERTY, PLANT AND EQUIPMENT

Fixtures
Plant and and Computer
machinery fittings equipment Totals
£ £ £ £
COST
At 1 May 2018 71,640 33,856 16,578 122,074
Additions 6,265 - 4,228 10,493
Disposals (71,640) {33,8586) (16,578) (122,074)
At 30 April 2019 6,265 - 4,228 10,493
DEPRECIATION
At 1 May 2018 49,874 22,673 12,356 84,903
Charge for year 1,563 - 1,395 2,958
Eliminated on disposal (49,874) {22,673} (12,356) {84,903)
At 30 April 2019 1,563 - 1,395 2,958
NET BOOK VALUE
At 30 April 2019 4,702 - 2,833 7,535
At 30 April 2018 21,766 11,183 4,222 37,171
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2019 2018
£ £
Trade debtors 20,356 125,792
Amounts owed by group undertakings 7,271 6,612
Other debtors 99,648 55,088
127,275 188,392
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2019 2018
£ £
Trade creditors 18,551 45,292
Amounts owed to group undertakings 148,629 202,480
Taxation and social security 3,963 28,765
Other creditors 162,110 1,975
333,253 278,512
LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
2019 2018
£ £
Within one year 36,330 40,569
Between one and five years 78,707 15,919
In more than five years 86,250 -
201,287 56,488
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BACK STAGE TECHNOLOGIES {(EUROPE) LIMITED (REGISTERED NUMBER: 04131789}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2019

10.

DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 30 April 2019 and
30 April 2018:

2018
£
Mr J A Coller
Balance outstanding at start of year 44,196
Amounts advanced 13,264
Amounts repaid -
Amounts written off -
Amounts waived -
Balance outstanding at end of year 57,460

ULTIMATE CONTROLLING PARTY

The controlling party is Parallel House {(Group) Limited.

2018

35,729
8,467

44,196
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