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Company number: 04122347
X82LMOXN

Received for Electronic Filing: 03/04/2019
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COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHEARMAN & STERLING (LONDON) LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4122347

Charge code: 0412 2347 0058

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st March 2019 and created by INEOS INVESTMENT
HOLDINGS (GERMANY) LIMITED was delivered pursuant to Chapter A1

Part 25 of the Companies Act 2006 on 3rd April 2019 .

Given at Companies House, Cardiff on 4th April 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Deed Register No. _,%% 12019.J8

Recordedin Frankfurt am Main
on 21 March 2019

Before me,

Dr. Jochen Scheel

the undersigning Netary in the District of the Higher Regienal Court (Oberlandesgericht} of Frankfurt
am Main with my official seat in Bockenheimer Landstrae 2, Haus am OpernTurm, 60306 Frankfurt

am Main,

appeared today simultanecusly:

1. Josephine ltlert, born_whose business address is Hengeler Mueller Partner-
schaft von Rechtsanwilten mbB, Bockenheimer Landstraie 24, 60323 Frankfurt am Main, and
who identified herself by presenting her federal identity card with the number

The. person appearing to 1 declared to make the following declarations in this Deed neot in her

own name but, excluding any personal liability, for and on behalf of

a}

b}

d)

e)

INEQS Holdings Limited, a limited company organised under the laws of England and
Wales with registered number 04215887, having its registered address at Hawkslease,
Chapel Lane, Lyndhurst, Hampshire SC43 7FG, United Kingdom,

preser'uting a power of attorney dated 19 March 2019, which was present in the original
and a herewith certified copy of which is attached to this Deed

INEQS Manufacturing Deutschland GmbH, z limited liability company (Geseflschaft mit
peschrénkter Haftung) organised under the laws of Germany, registered in the com-
mercial register (Handelsregister) of the local court {(Amisgericht} of Kdin under
HRB 57260, having its business address at Alte Strafie 201, 50769 Kaln, (Germany,

presenting a power of attorney dated 12 March 2018, which was present in the original
and a herewith certified copy of which is attached to this Deed

INEOS Investment Holdings (Germany) Limited {formerly INEQS Phenol Limited), a
limited company organised under the laws of England and Wales with registered num-
ber 04122347, having its registered address at Hawkslease, Chapel Lane, Lyndhurst,
Hampshire S043 7FG, United Kingdom,

presenting a power of attorney dated 19 March 2019, which was present in the criginal
and a herewith certified copy of which is attached to this Deed

INEOS Phenol Verwaltungsgesellschaft mbH, a limited liability company (Geselischaft
mit beschrénkter Haftung) organised under the laws of Germany, registered in the
commercial register (Handeisregister) of the local court (Amisgericht) of Gelsenkirchen
under HRB 4099, having its business address at DechenstraBe 3, 45966 Gladbeck,
Germany,

presenting a power of attorney dated 14 March 2019, which was present in the original
and a herewith certified copy of which is attached to this Deed as well as the copy of a
shareholders’ resolution dated 15 March 2019 which is attached to this Deed

INEOS Deutschiand GmbH, a limited liability company (Gesselfschaft mit beschrénkter
Haftung) organised under the laws of Germany, registered in the commercial register
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h)

)

(Handelsregister) of the local court (Amisgericht) of Kiln under HRB 61258, having its
business address at Alte Strafle 201, 50769 Kdln, Germany,

presenting a power of attorney dated 12 March 2019, which was present in the original
and a herewith certified copy of which is attached to this Deed

INEQS Kéin Verwaltungs GmbH, a limited iliabiiity company (Gesellschaft mit
beschrankter Haftung) organised under the laws of Germany, registered in the com-
mercial register (Handelsregister) of the local court (Amtsgericht) of Kdln under HRB
59517, having its business address at Alte Straflta 201, 50769 Kdin, Germany,

nresenting a power of attorney dated 12 March 2619, which was present in the original
and a herewith certified copy of which is attached io this Deed

INEQCS Kéin Betelligungs GmbH & Co. KG, a limited partnership {(Kommandilgeseli-
schafty organised under the laws of Germany, registered in the commercial register
(Handeisregister) of the local court (Amfsgerichf) of Koin under HRA 24630, having iis
business address at Alte Strafte 201, 50769 Kéin, Germany,

presenting a power of attorney dated 12 March 2018, which was present in the original
and a herewith certified copy of which is attached to this Deed

INFOS Deutschland Holding GmbH, a limited liability company (Geselischaft mit
beschrénkter Haftung) organised under the laws of Germany, registered in the com-
mercial register {(Handeisregister) of the local court (Amisgericht) of Kbin under HRE
64857, having its business address at Alte Strale 201, 50763 Kéln, Germany,

presenting a power of attorney dated 12 March 2019, which was present in the original
and a herewith certified copy of which is attached to this Deed

INEQS Phenol GmbH, a limited liability company {Geselflschaft mit beschrénkter Haf-
tung) organised under the laws of Germany, registered in the commercial register
(Handelsregister) of the local court (Amisgericht) of Gelsenkirchen under HRE 9687,
having its business address at Dechensiralle 3, 46966 Gladbeck, Germany

presenting a power of attorney dated 14 March 2018, which was present in the original
and a herewith certified copy of which is attached to this Deed

INEQS Kiln GmbH, a limited lisbility company {Geselfschaft mit beschrénkter Flaftung)
organised under the laws of Germany, registered in the commercial register (Han-
delsregister) of the local court (Amisgericht) of Kéln under HRB 37428, having its busi-
ness address at Alte Stralie 201, 50769 Koln, Germany

presenting a power of attorney dated 12 March 2019, which was present in the original
and a herewith certified copy of which is attached to this Deed.

2. Martina Buller, born _ whose business address is Shearman & Sterling LLP,
Bockenheimer Landstrasse 2-4, 60308 Frankfur i d who identifled herself by pre-
senting her federal identity card with the number

The person appearing to 2 declared to make the following declarations in this Deed not in her

own name but, excluding any personal liability, for and on behalf of

BARCLAYS BANK PLC, a credit institution organised under the laws of England and Wales
with registered no. 01026167, having its business address at 5 The North Colonnade, Canary
Wharf, London E14 4 BB, United Kingdom,

a)

acting for itseif
presenting a power of attorney dated 18 March 2019 granied to BARCLAYS BANK

PLC, which was present in the original and a herewith ceriified copy of which is at-
tached to this Deed

i
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b) acting as security agent for the institutions listed in Schedule 2 to the above men-
tioned power of attorney {Secured Parlies)

on the basis of the above mentioned power of attorney (which is insofar 2 sub-power of
aitornay) by BARCLAYS BANK PLC which contains as an Annex (i} an excerpt of an
Intercreditor Agreement (Clause 22.13) according to which the Senior Security Agent is
authorized to represent the Secured Parties io accept pledges and (i) a Scheduie 2
annexed to the power of altorney containing a list of Secured Parties.

The Notary instructed the Parties that he could not verify on the basis of the power of atiorney dated
18 March 2019 presenied to him whether the Secured Parlies listed in Schedule 2 annexed {o such
power of attorney have actually granted power of attorney to BARCLAYS BANK PLC {o enter into the
Share Pledge Agreements and to accept the pledges set forth in this Deed. The Notary advised the
appearing persons that he could not verify whether such powers of attorney by the Secured Parties
exist, whether they cover the scops of the notarization and whether they were duly issued. Upon in-
struction of the periaining risks, the appearing persons deciared that they insist on the notarization as
set forth below without the aforementioned powsrs of altorney by the Secured Parties pursuant to
Schedule 2 annexad to the power of attorney being presented in signed form.

As the signatures under the powers of atiorney presented to him are ~ except for the powers of atior-
rey granted by the represented parties 1a) and 1c) — not in legalized form, the Notary could aiso not
verify the authenticity of the signatories.

The proxies do not assume any liability as o the validity and/or the scope of the aforementioned pow-
ers of attorney.

The appearing persons stated that the parties represented by them requested this Share Pledge
Agreement to be recorded in the English language. The Motary convinced himself that the appearing
persons are in adequate command of the English language and declared that he is in adequate com-
mand of the English language as well.

On being asked whether there had been any prior involvement by the Notary in terms of sec-
tion 3 para 1 no. 7 of the German Notarisation Act {Beurkundungsgeseiz) the provisions of which had
been explained by the Notary, the persons appearing said that there had been no such prior involve-
ment.

Instructed by the Notary on their notification obligations under money laundry legisiation, the persons
appearing declare that they make declarations exciusively on behalf of the parties represented by
them.

The persons appearing requested the notarization of the following Share and interest Pledge Agree-
ment over all of the shares and interesis, respectively, in the respective companies set forth in
Clause 2 of this Agreement.

They declared for notarization:

i
0109509-0000001 FRA1475450.2



JUNIOR SHARE AND INTEREST PLEDGE AGREEMENT
(NACHRANGIGE VERPFANDUNG VON GMBH-GESCHAFTSANTEILEN
UND KG-GESELLSCHAFTSANTEILEN)

among

INEOS HOLDINGS LIMITED
INEOS MANUFACTURING DEUTSCHLAND GMBH
INEOS INVESTMENT HOLDINGS (GERMANY) LIMITED
INEQOS PHENOL VERWAL TUNGSGESELLSCHAFT MEBH
INEOS DEUTSCHLAND GMBH
INEOS KOLN VERWALTUNGS GMBH
INEOS KOLN BETEILIGUNGS GMBH & CO. KG
INEOS DEUTSCHLAND HOLDING GMBH

as Pledgors
INEOS KOLN VERWALTUNGS GMBH
INEOS KOLN GMBH
INEOS DEUTSCHLAND HOLDING GMBH
INEQS PHENOL VERWALTUNGSGESELLSCHAFT MBH
INEOS DEUTSCHLAND GMBH
INEOS MANUFACTURING DEUTSCHLAND GMBH
INEOS KOLN BETEILIGUNGS GMBH & CO. KG
INEOS PHENOL GMBH

as Companies

BARCLAYS BANK PLC

as Security Agent and Pledgee

and

THE INSTITUTIONS NAMED HEREIN

as Pledgees
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THIS SHARE AND INTEREST PLEDGE AGREEMENT (this "Agreement”) is made on 21 March

2019

AMONG:

10.

INEOS HOLDINGS LIMITED, a limited company organised under the laws of England and
Wales with registered number 4215887, having its registered address at Hawksiease,
Chapel Lane, Lyndhurst, Hampshire 5043 7FG, United Kingdom {"Pledgor 17);

INECS MANUFACTURING DEUTSCHLAND GMBH, a2 limited liability company
{Geselischaft mit beschrénkter Haftung} organised under the laws of Germany, registered in
the commercial register (Handelsregisier) of the local court (Amisgericht) of Kdin under
HRB 57260, having its business address at Alte Siralle 201, 50769 Kdéin, Germany
{"Pledgor 2" and "Company 1"};

INEOS INVESTMENT HOLDINGS (GERMANY) LIMITED (formerly INEOQS Phenol Limited),
a limited company organised under the laws of England and Wales with registered number
4122347, having its regisiered address at Hawkslease, Chapel Lane, Lyndhurst, Hampshire
5043 7FG, United Kingdom {"Pledgor 3"};

INEQOS PHENOL VERWALTUNGSGESELLSCHAFT MBH, a limited liability company
{Gessitschaft mit beschrénkter Haftung) organised under the laws of Germany, registered in
the commerciai register (Handelsregister) of the local court {Amisgericht) of Gelsenkirchen
under HRB 4099, having its business address at Dechensiralle 3, 45966 Gladbeck
{"Pledgor 4" and "Company 2"};

INEGS DEUTSCHLAND GMBH, a limited liahility company (Geseflschaff mit beschrdnkter
Haftung) organised under the laws of Germany, registered in the commercial register
{Handelsregister) of the local court (Amtsgerichty of Kbln under HRB 61258, having its
business address at Alle Strafte 201, 50769 Kiin, Germany ("Pledgor &' and
"Company 3"}

INEFOS KOLN VERWALTUNGS GMBH, 2 limited liability company (Geselischaft mit
beschrinkter Haftung) organised under the laws of Germany, registered in the commarcial
register {Handelsregister) of the local court (Amisgerichi) of Koin under HRB 58517, having
its business address at Alle Stralle 201, 50768 Kdln, Germany ("Pledgor 8" and
"Company 4");

INEOS KOLN BETEILIGUNGS GMBH & CO. KG, a limited partnership
{Kommanditgeseflschaff) organised under the laws of Germany, registered in the
commercial register {Handefsregisfer) of the local court (Amisgerichf) of Kéln under HRA
24630, having its business address at Alte Stralte 201, 50769 Kdln, Germany ("Pledgor 7"
and "Company 5");

INEOS DEUTSCHLAND HOLDING GMBH, a limited liability company {Gesefischaft mit
beschrénkter Haftung) organised under the laws of Germany, registered in the commercial
register (Handelsregister} of the local court {Amisgericht} of Kéin under HRB 64857, having
its business address at Alte Strafle 201, 507868 Kdin, Germany {"Pledgor 8" and
"Company §", Pledgor 1 through Pledgor 8 (inclusive} are collectively hereinafter referred
fo as the "Pledgors™ and each as a "Pledgor”);

INEOS PHENOL GMBH, a limited liability company {Geselischaft mit beschrénkter Haffung)
organised under the laws of Germany, registered in the commercial register
{Handelsregister) of the local court (Amisgerichi) of Gelsenkirchen under HRB 8687, having
its business address at Dechenstrale 3, 45966 Gladbeck, Germany ("Company 7"}

INEOS KOLN GMBH, a limited liability company (Gesellschaft mit beschrankter Haftung)
organised under the laws of Germany, registered in the commercial register
{(Handelsregister) of the local court (Amisgerichf) of Kdln under HRB 37428, having its
business address at Alte Stralte 201, 50769 Kdln, Germany ("Company 8", Company 1
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11,

12.

through Company 8 (inclusive) are collectively hereinafter referred to as the "Companies”
and each as a2 "Company”);

BARCLAYS BANK PLC, a credit institution organised under the laws of England and Wales
with registered no. 01026167, having its business address at 5 The North Celonnade,
Canary Wharf, London E14 4 BB, United Kingdom as security agent for the Secured Parties
{(as defined below) (the "Security Agent") and as original lender under the Senior Facilities
Agreement (as defined below); and

THE INSTITUTIONS named in Schedule 1 hereto as original lenders {the "Uriginal
Lenders")

(the institutions listed under 11. and 12. above are hereinafter referred to each as an
"Original Pledgee" and collectively as the "Original Pledgees” and together with any
Future Pledgee (as defined below), each as a "Pledgee” and coliectively as the
"Pledgees”).

Reference is made to Schedule 1 which is attached to this Deed.

WHEREAS:

(A)

(B)

(©)

(D)

(E)

INEOS Finance PLC {the "Senior Secured Note Issuer”) has issued US$ 1,000,000,000
8.375% senior secured notes and EUR 500,000,000 floating rate senior secured notes due
2019 (together the "2019 Senior Secured Notes") under the indenture dated as of 10
February 2012 among the Senior Secured Note Issuer, the guarantors named therein, The
Bank of New York Mellon as trustee and the other parties thereto (as amsnded, restated,
supplemented and/or waived from time to time). The 2019 Senior Secured Notes have been
fully redeemed in the meantime.

The Senior Secured Note Issuer has further issued USS 775,000,000 7.50% senior secured
notes due 2020 (icgether the "2020 Senior Secured Notes") under the indenture dated as
of 4 May 2012 among the Senior Secured Note Issuer, the guarantors named therein, The
Bank of New York Mellon as trustee and the other parties thersto {(as amended, resiated,
supplemented and/or waived from time to time). The 2020 Senior Secured Notes have been
fully redeemed in the meantime.

The Senior Secured Note issuer has further issued EUR 770,000,000 4.00% senior secured
notes due 2023 (tegether the "2023 Senicr Secured Notes”) under the indenture dated as
of 5 May 2015 among the Senior Secured Note Issuer, the guarantors named therein, The
Bank of New York Mellon as trustee (the "Senior Secured Notes Trustee™) and the other
parties thereto (as amended, restated, supplemented and/or waived from time to time, the
"2023 Senior Secured Indenture”).

The Senior Secured Note Issuer has further issued EUR 550,000,000 2.125% senior
secured notes due 2025 {together the "2025 Senior Secured Notes"} under the indenture
dated as of 3 November 2017 among the Senior Secured Mote Issuer, the guarantors
named therein, the Senior Secured Notes Trustee and the other parties thereto (as
amended, resiated, supplemented and/or waived from time fo time, the "2025 Senior
Secured Indenture”).

INEOS US Finance LLC and the Senior Secured Note lssuer as Borrowers, Barclays Bank
PLC as Administrative Agent (the "Administrative Agent”) and Security Agent and the
Lenders referred to therein have entered into a credit agreement originally dated 27 April
2012 (as amended and restated on 8 May 2013, on 21 February 2014, on 24 November
2014, on 31 March 2015, on 5 June 2015, on 28 February 2017 and on 3 November 2017
and as further amended, restated, refinanced, replaced, supplemented andfor waived from
time to time, the "Senior Facilities Agreement"}.
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(F)

(G)

(H)

)

()

On or about the date hereof the Senior Secured Note Issuer has entered into an assignable
loan agreement {Schuldscheindarlehen) between, amongst others, the Senior Secured Note
Issuer as borrower, INEOS Luxembourg | S.A. as company, Deutsche Bank
Aktiengesellschaft as bank, crediter and paying agent and Wilmington Trust SP Services
{Frankfurt) GmbH as trustee (the "Trustee") (as amended, restated, supplemented and/or
waived from time to time, the "Schuldschein Loan Agreement”).

In order to secure the obligations under or in connection with, infer afia, the 2019 Senior
Secured Notes,

(1) Piedgor 1 and Pledgor 2 entered inte a junior ranking share pledge agreement dated
8 February 2012 with the Security Agent and other financial institutions named therein
as pledgees {(notarial deed no. 31/2012 of the notary public Dr. Heinz-Joachim
Freund, Frankfurt am Main, Germany) (the "Existing Pledge Agreement 1"} and

(2) Pledgor 3 through Pledgor 8 {inclusive) entered inte a junior ranking share and
interest pledge agreement dated 29 February 2012 with the Security Agent and other
financial institutions named therein as pladgees (notariai deed no. 42/2012 of the
notary public Dr. Heinz-Joachim Freund, Franifurt am Main, Germany) (the "Existing
Pledge Agreement 2").

In order to secure the obligations under or in connection with, infer afia, the Senior Facilities
Agreement, the 2019 Senior Secured Notes and the 2020 Senior Secured Notes,

(1}  Pledgor 1 and Pledgor 2 entered into a junicr ranking share pledge agreement dated
2 May 2012 with the Security Agent and other financial institutions named therein as
pladgees (notarial deed no. 98/2012 of the notary public Dr. Heinz-Joachim Freund,
Frankfurt am Main, Germany) (the "Existing Pledge Agreement 3"),

{2) Pledgor 3 through Pledgor 8 {inclusive) entered into a junior ranking share and
interast pledge agreement dated 25 May 2012 with the Security Agent and other
financial institutions named therein as pledgees (notarial deed no. 123/2012 of the
notary public Dr. Heinz-Joachim Freund, Frankfurt am Main, Germany) (the "Existing
Pledge Agreement 47);

{3) The Pledgors entered into a junior ranking share and interest pledge agreement dated
7 May 2013 with the Security Agent and other financial institutions named therein as
pledgees (notarial deed no. 75/2013 of the notary public Dr. Heinz-Joachim Freund,
Frankfurt am Main, Germany) (the "Existing Pledge Agreement 5"},

{4y The Pledgors enterad into a junior ranking share and interest pledge agreement dated
20 November 2014 with the Security Agent and other financial institutions named
therein as pledgees (notarial deed no. 247/2014 of the notary public Dr. Heinz-
Joachim Freund, Frankfurt am Main, Germany) (the "Existing Pledge Agreement
6"); and

{5} The Pledgors entered into a junior ranking share and interest pledge agreement dated
26 March 2015 with the Security Agent and other financial institutions named therein
as pledgees (notarial deed no. 83/2015 of the notary public Dr. Heinz-Joachim
Freund, Frankfurt am Main, Germany) {the "Existing Pledge Agreement 7").

In order to secure the obligations under or in connection with, infer affa, the Senior Facilities
Agreement, the 2020 Senior Secured Notes and the 2023 Senicr Secured Notes, the
Pledgors entered into a junior ranking share and interest pledge agreement dated 30 April
2015 with the Security Agent and other financial institutions named therein as pledgees
{notarial deed no. 118/2015 of the notary public Dr. Heinz-Joachim Freund, Frankfurt am
Main, Germany) (the "Existing Pledge Agreement 8").

In order to secure the obligations under or in connection with the Senior Facilities
Agreement and the 2023 Senior Secured Notes, the Pledgors entered into:
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(K)

L)

(1}  a junior ranking share and interest pledge agreement dated 3 June 2015 with the
Security Agent and other financial institutions named therein as pledgees (notarial
deed no. 135/2015 of the notary public Dr. Heinz-Joachim Freund, Frankfurt am Main,
Germany) (the "Existing Pledge Agreement 8"), and

{2)  ajunior ranking share and interest pledge agreement dated 27 February 2017 with the
Security Agent and other financial institutions named therein as pledgees (notarial
deed no. 16/2017 of the notary public Dr. Heinz-Joachim Freund, Frankfurt am Main,
Germany} {the "Existing Pledge Agreement 107).

in order o secure the obligations under or in connection with the Senicr Facilities
Agreement, the 2023 Senior Secured Notes and the 2025 Senior Secured Notes, the
Pledgors entered into a junior ranking share and interest pledge agreement dated 2
November 2017 with the Security Agent and other financial institutions named therein as
pledgees (notarial deed no. 152/2017 of the notary public Dr. Heinz-doachim Freund,
Frankfurt am Main, Germany) {the "Existing Pledge Agreement 11", and the Exisling
Pladge Agreement 1 through the Existing Pledge Agreement 11, together the "Existing
Pledge Agreements"),

The Pledgors have agreed to enter into this Agreement and to grant pledges over all of the
Shares and Interests {(as defined below) in each of the Companies fo secure the respective
claims of the Pledgees against the Obligors (as defined below), or any of them, under or in
connection with the relevant Secured Documenis (as defined below) and, by sscuring any
claims of the Security Agent arising under the abstract acknowledgement of indebtedness
{(abstraktes Schuldanerkenntnis) granted under Clause 22.16 of the Intercreditor Deed (as
defined below), Clause 14.09 of the 2023 Senior Secured Indenture and/or Clause 14.09 of
the 2025 Senior Secured Indenture to indirectly secure the respective claims of the Secured
Parties {as defined below) agasinst the Obligors (as defined below) under the relevant
Securad Documents.

NOW, IT IS HEREBY AGREED as follows:

1.

1.1

DEFINITIONS AND INTERPRETATION
in this Agreement:

"Accession Document” means an agreement pursuant to which a person becomes a party
to the Senior Facilities Agreement as an obligor;

"Administrative Agent Fee Letter” means the fee letter by and among the Administrative
Agent and the borrowers under the Senior Facilities Agresement;

*Business Day” means any day (other than a Saturday or a Sunday) on which banks and
financial markets are open for general business in London and New York;

"Cash Management Arrangement’ shall mean any customary cash management, cash
pooling or netting or setting off arrangements or arrangements for the honouring of cheques,
drafts or similar instruments including (for the avoidance of doubt) overdraft facilities entered
into in the ordinary course of business but, in each case, only to the extent that the Principal
Obligor has given notice in accordance with the terms of the Intercreditor Deed that the
relevant cash management arrangement is fo constifute a "Cash Management
Arrangement”;

"Cash Management Bank” means any bank or financial institution in its capacity as a
provider of cash management services under a Cash Management Arrangement which is or
becomes a party to the Intercreditor Deed as a cash management bank;

"Cash Management Exposure” means (without double counting) the aggregate of:
{a) the principal amount under each overdraft facilily provided under a Cash

Management Arrangement (net of any credit balances on any account of any
borrower under such overdraft faciiity with a Cash Management Bank, to the extent
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such credit halances are freely available to be set off by the Cash Management
Bank against liabilities owed to it by the relevant borrower under the overdraft
facility); and

(b} the amount fairly representing the aggregate exposure (excluding interest and
similar charges) of a Cash Management Bank under each other type of
accommodation provided under a Cash Management Arrangement,

in each case as determined by the Cash Management Bank, acting reasonably in
accordance with its normal banking practice and in accordance with the relevant Cash
Management Arrangement;

"Declared Default” means an Event of Default which is continuing and in respect of which
the Security Agent has given notice of intention to enforce;

"Delegate” means any delegate, agent, aftormey or co-lrustee appointed by the Security
Agent;

"Event of Default” means any event or circumstance specified as such in any of the Senior
Facilities Agreement, the Schuldschein Loan Agreement or the Senior Secured Indentures;

"Existing GP Interest” means the general partner's interest (Komplementdranteily in
existence as at the date herecf in Company 5 held by Pledgor 6;

"Existing Interests” means the Existing GPF Interest and the Existing LP Interest and any
other interest in existence as at the date hareof in Company 5,

"Existing LP Interest” means the limited partner's interest (Kommanditanieify in existence
as at the date hereof in Company 5 held by Pledger 5, and which corresponds with the
respective Pledgor's entry on the fixed capital account for the limited pariner (festes
Kapitalkonto);

"Existing Shares" means the number of issued and outstanding sharses in each Company
{other than Company 5) as listed in column B (3) of the table set out as part of Clause 2.1
(Fledged Shares and Inlerests) below;

"Future Interests” means all additional interests in Company 5 in which the relevant
Pledgor holds an Existing Interest in whatever nominal amount, if any, which the relevant
Pladgor may acqguire in the future in the event of an increase of the capital (Einfagen) of
Company 5 or otherwise;

"Future Pledgee" means any person (i) to whom a Pledge is transferred by operation of
iaw, including as a resuit of transfer or assignment (including by way of assumption of
contract {Vertragsiibernahme)) of any part of the Secured Obligations from any Pledgee
after the date of this Agreement and/or (if) which becomes a Secured Party, including as a
result of an assignment and assumption, a novation or a transfer of contract in relation to a
Secured Document or accession to any Secured Document after the date of this Agreement,
in each case provided that the respective person is a party to the Intercreditor Deed;

"Future Shares” means all additional shares in the capital of a Company {other than
Company 5) in whatever nominal value which the relevant Pledgor may acquire in the future
in the event of an increase of share capital of the respective Company or otherwise;

"Group” means the Parent and its Subsidiaries from time to time and "Group Company”
and "member of the Group" means any of them;

"Hedging Agreements” means all interest rate protection agreements (including, without
limitation, interest rate swaps, caps, floors, collars and similar agreements) and/or other
types of interest rate hedging agreements; foreign exchange contracts, currency swap
agreements or other similar agreemenis or arrangements designed to protect against the
fluctuations in currency vaiues; or any forward contract, commodity swap, commaodity option
or other similar financial agreement or arrangement relating to, or the value of which is
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dependent upon, fluctuations in commodity prices, in each case eniered into or to be
entered into by a Subsidiary of Intermediate Holdco that is an Obligor with a Hedge
Counterparty under an "ISDA Master Agreement” or other agreement which is similar in
gffect to an "ISDA Master Agreement" and which the Principal Obligor has notified the
Security Agent are to be treated as hedging agreemenis for the purposes of the intercreditor
Deed;

"Hedge Counterparty” means each bank or financial institution which is or becomes a parly
to the Intercreditor Deed as a hedge counterparty,

"Instructing Group” means the Senior Creditors whose Senior Credit Participations at the
relevant time constitute the majority in aggregate principal amount of the totai Senior Credit
Participations at the relevant time;

“Intercreditor Deed” means the intercreditor deed dated 12 May 2010 between, amongst
others, the Obligors referred to therein, the Administrative Agent, the Security Agent, BP
International Limited as collateral agent for the BP creditors referred o therein and acceded
to by The Bank of New York Mellon as the trustee for the Senior Secured Noteholders
referred to therein and by The Bank of New York Mellon as trustee for the high yield
notehalders referred to therein {as amended, restated, supplemented and/or waived from
time to time);

"Interests” means the Existing Interests and the Future Interests;
"intermediate Holdeco™ means INEQS Luxembourg 1 S.A.;

"ISDA Master Agreement” means the Master Agreement (Multicurrency — Cross Border) as
published by the International Swaps and Derivatives Association, Inc. or the 2002 Master
Agreement as published by the International Swaps and Derivatives Association, Inc.;

"Lenders” means any person participating as a lender under the Senior Facilitiss
Agreement or the Schuldschein Loan Agreement from time to time and "Lender” means any
of them;

"Obligors” means the Principal Obligor, the Senior Secured Note Issuer, any borrower or
guarantor under the Senior Finance Documents, the Schuldschein Loan Agreement, the
Schuidschein Guarantee andfor any Senior Secured Note Document and "Obligor™ means
any of them;

"Parent” means INEQS Group Holdings S.A;
"Principal Obligor" means INEOS Holdings Limited;

“Receiver” means a receiver or receiver and manager or administrative receiver of the
whole or any part of the assets of the Group Companies or any other person which frem
time to time are, or are expressed io be, the subject of the Transaction Security;

"Relevant Secured Documents” means the Senior Facilities Agreement, the Senior
Secured indentures and the Schuldschein Loan Agreemant;

"Schuldschein Guarantee” means the guarantee entered into in connection with the
Schuldschein Loan Agreement and made between, amongst others, certain Group
Companies as Guaranters and Deutsche Bank Aktiengesslischaft,

"Secured Documents” means, together, the Senior Finance Documents and the Senior
Secured Note Documents;

"Secured Obligations” means any and all obligations due, owing or incurred to the
Pledgees {or any of them) by any Obligor, any other Group Company or any other grantor of
Transaction Security under or in connection with any Secured Document (inciuding, without
limitation, any amendments, supplements or restatements of any Secured Documents
however fundamental or in relation to any new or increased advances or utilisations, any
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extensions, incremental commitments or facilities or any issuances of additional notes under
any Secured Document (in sach case to the exient permitted under the Secured
Documents)) at present or in the future, in any manner whether actual and contingent,
matured or unmatured, liquidated or unliguidated, whether incurred solely or jointly with any
other person and whether as principal or surety, together with ali interest accruing thereon
(both before and after judgment), including, but without limitation to, all liabilities in
connection with any notes, bills or other instruments accepted by any Pledgee for or at the
request of a Group Company and all losses incurred by any Pledgee in connection with any
Secured Documents (including, without limitation, any amendments, supplements or
restatements of any Secured Documents however fundamental or in relation to any new or
increased advances or utilisations, any extensions, incremental commitments or facilities or
any issuances of additional notes under any Secured Document (in each case to the extent
permitted under the Secured Documents)). The Secured Obligations shall, for the avoidance
of doubt, also include {i) any obligations which are (or are expressed io be) or become
owing to the Security Agent under any abstract acknowledgement of debt (ahsfrakies
Schulfdanerkenntnis) granted in relation to the Secured Documents, (ii} any obligations
which are (or are expressed to be) or become owing o the Security Agent in its capacity as
the joint and several creditor (Gesamigldubiger) of each and every obligation of any Obligor,
any other Group Company or any othar grantor of Transaction Security towards each of the
Pledgees under the Secured Documents and {iif) any non-contractual cbligations arising in
connection with the transactions contemplated by the Secured Documents, in particular, on
the grounds of unjustified enrichment (ungerechtfertigte Bereicherung) and tort (Delik);

"Secured Parties” means each Senior Finance Party, each Senior Secured Note Creditor,
the Trustee and any Receiver or Delegate and "Secured Party” means any of them;

"Security Documents” means any document providing for a Security Interest in favour of
the Secured Parties {(or any of them} in respect of obligations of the Obligors under the
Secured Documents;

"Security Interest” means any mortgage or deed of trust, charge, pledge, lien {statutory or
otherwise), privilege, security interest, assignment, easement, hypoihecation, claim,
preference, priority or other encumbrance upon or with respect to any property of any kind
{including any conditional sale, capital lease or other litle retention agresment, real or
personal, movable or immovable, now owned or hereafter acquired);

"Senior Credit Participation” means:
(a) in relation to a Senior Finance Party, the aggregate of:

{i) fwithout double counting) the amount of its aggregate commitmenis under
the Senior Facilities Agreement and the outstanding principal amount of its
aggregate loans extended under the Senior Facilities Agreement or the
Schuldschein Loan Agreement, respectively,

{ii) after the termination or close out of any liabilities owing to the Hedge
Counterparties under or in connection with the Hedging Agreements, the
amount, if any, payable to it as Hedge Counterparty under the relevant
Hedging Agreement, that amount {o be certified by the relevant Hedge
Counterparty to the Adminisirative Agent and the Security Agent on request
made in writing; and

{iii) the amount of its Cash Management Exposure; and

{b) in relation o a Senior Secured Note Creditor, the aggregate of the principal amount
of the Senior Secured Notes in respect of which it is a Senior Secured Noteholder,;

"Senior Creditors” means:
{a) the Senior Finance Partiss and/or any other lender or creditor in respect of any
Senior Lender Liabilities owing under the Senior Finance Documents including,

without limitation, each Hedge Counterparty and each Cash Management Bank; and

FRDOCS02/83908.2E 9



{b) the Senior Secured Note Creditors;

“Senior Finance Documents” means the Senior Facilities Agreement, the Schuldschein
Loan Agreement, the intercreditor Deed, the Security Documents, sach Accession
Document, any guarantee given with respect to the Senior Facilities Agreement, the
Schuldschein Guarantee, any promissory notes issued by a borrower undsr the Senior
Facilities Agreement or the Schuldschein Loan Agreement, the Hedging Agreements, any
Cash Management Arrangement, the Adminisirative Agent Fee letler and any other
document designated as a Senior Finance Document by Intermediate HoldCo and the
Administrative Agent;

"Senior Finance Parties” means the Administrative Agent, the Security Agent, each
L ender, and each sub-agent appointed by the Administrative Agent with respect o matters
relating to the leans under the Senior Facilities Agreement or the Security Agent with
respect to matters relating to any Security Document, each Hedge Counterparty and each
Cash Management Bank;

"Senior Lender Liabilities” means the liabilities owed hy the Obligors to the Senigr Finance
Parties under or in connection with the Senior Finance Documents;

"Senior Secured Indentures” means the 2023 Senior Secured Indenture and the 2025
Senior Secured indenture;

"Senior Secured Noteholders" means the holders from time to time of the Senior Secured
Notes;

"Senior Securad Notes" means the 2023 Senior Secured Motes and the 2025 Senior
Secured Notes;

"Senior Secured Note Craditors” means any Senior Secured Noteholders and the Senior
Secured Notes Trustee;

"Senior Secured Note Documents” means the Senior Secured indentures, the Senior
Secured Notes, the guarantees in respect of the Senior Secured Notes granted under the
Senior Secured Indentures, the Security Interests granted or to be granted for the benefit of
any Senior Secured Note Creditors and the Intercreditor Deed;

"Shares” means the Existing Sharas and the Future Shares;
"Subsidiary” of a person means:

{a) any corperation more than 50% of the outstanding voting power of the voting stock
of which is owned or controlled, directty or indirectly, by such person or by one or
more other Subsidiaries of such person, or by such person and one or more other
Subsidiaries thereof,

{b) any limited partnership of which such person or any Subsidiary of such person is a
general partner, or

{c) any other persen in which such person, or one ¢r more other Subsidiaries of such
person, or such person and one or more other Subsidiaries, directly or indirectly,
has more than 50% of the outstanding partnership or similar interests or has the
power, by contract or ciherwise, o direct or cause the direction of the policies,
management and affairs thereof; and

"Transaction Security” means the Security Interests created or expressed {o be created in
favour of the Security Agent or any other Secured Party pursuant fo the Security
Documents.

1.2 A reference to any person in this Agreement includes such person's successors, iransferees
and assignees.
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2.1

Words importing the singular shall include the plural and vice versa unless the context
requires otharwise.

PLEDGED SHARES AND INTERESTS

The following table sets out the respective shareholdings of each Pledgor in the respective
Companies. Column A iists the names of the respeciive Pledgor and column B lisis (1) the
naime of the respective Company, (2) the number of Existing Shares (and their respective
nominal amounts) held by the respective Pledgor in the respective Company, (3} the total
number of Existing Shares {and their respective nominal amounts) in the respective
Company and (4) the aggregate stated share capital (Stammkapiial) of the respective
Company. The Pledgor (as listed in column A below) holds the shares in the respeciive
nominal amounts listed in column (B) (2) in the Gompany listed in column B (1) next to the
respective Pledgor's name.

Column B

1 {1} Company
Column A
{2) Shares held by Pledgor in Company
Pledgor
{3) Number of all Existing Shares

{4} Aggregate stated share capital

{1} INEOS Kdéln Verwaltungs GmbH

{2) one share in the nominal amount of EUR 24,750 and a
INEQS Holdings Limited second share in the nominal amount of EUR 250

{3} two shares in the aggregate nominal amount of EUR 25,000
| (4) EUR 25,000

1(1) INEOS KéIn GmbH

1 {2) one share in the nominal amount of EUR 500,000 with
1 current no. 1 and a second share in the nominal amount of

| INEQS Manufacturing FUR 30,000 with current no. 2
1 Deutschiand GmbH

1 {3) two shares in the aggregate nominal amount of
1 EUR 530,000

{4) EUR 530,000

._(1) INEOS Deutschland Holding GmbH

:' {2} one share in the nominal amount of EUR 24,750 with
{ current no. 1, a second share in the nominal amount of EUR

INEQS Investment | 250 with current ne. 2 and a third share in the nominal amount
E{olc‘itmgs (Germany) | of EUR 1,000 with current no. 3
imite

:(3) three shares in the aggregate nominal amount of
‘EUR 28,000

(4) EUR 26,000

{1) INEQS Pheno! Verwaltungsgesellschaft mbH

| INEOS Investment (2) ane share in the nominal amount of DEM 60,000

Holdings (Germany) ] .
Limited (3) one share in the aggregate nominal amount of DEM 50,000

.(4) DEM 50,000
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2.2

INEQOS Phenol
Verwaltungsgesellschaft
mbH

{1} INEQS Pheno! GmbH

{2) one share in the nominal amount of EUR 260 with current
ne. 2

(3} two shares in the aggregate nominal ameount of
EUR 52,600,000

(4) EUR 52,000,000

' INEOS Deutschland

GmbH

(1) INEOS Manufacturing Deutschland GmbH

(2) one share in the nominal amount of EUR 22,500 with
current no. 1

1 {3) two shares in the aggregate nominal amount of EUR 25,000 :
1 (4) EUR 25,000

INEOS Kéin Beteiligungs
GmbH & Co. KG

| (1) INEQS Manufacturing Deutschland GmbH

(2) one share in the nominal amount of EUR 2,500 with current |
no. 2 :

(3} two shares in the aggregate nominal amount of EUR 25,000
{4) EUR 25,000

INEOS Deutschland
Holding GmbhM

1) INEOS Deutschiand GmbH

(2) one share in the nominal amount of EUR 25,000 with
current no. 1

{3) one share in the aggregate nominal amount of EUR 25,000
{4} EUR 25,000

INEOS Dautschland
Holding GmbH

(1) INEOS Phenol GmbH

{2) one share in the nominal amount of EUR 51,998,740 with
current no. 3 {formerly current no. 1)

(3) two shares in the aggregate nominal amount of
EUR 52,000,000

+ (4} EUR 52,000,000

Pledgor 5 is the sole limited partner (Kommanditist) of Company 5 in which it holds the
Existing LP Interest. Piedgor 6 is the sole general partner (Komplementér} of Company & in
which it holds the Existing GP Interest.

The following table sets out the respective interests held by each Pledger in Company 5.
Column A lists the namas of the Pledgors and Column B lists (1) the type of Existing Interest
held by the relevant Pledgor in Company & and (2) the aggregate stated liable capital
(Haftsurmme), if any, pertaining to the respective Pledgor.

Column A
Pledgor

Column B
{1} Type of Existing Interest held by Pledgor in Company 5

{2} Liable capital {Haftsumme), if any, held by Pledgor in
Company 5

INEQOS Deutschiand
GmbH

(1) Limited partner's interest
{2}y EUR 1,000

| INEOS Kéin
1 Verwaltungs GmbH

(1) General partner's interest

{2) None as of the date hereof
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3.1

32

33

5.1

PLEDGE

Each Piedgor hereby grants junior ranking pledges to each of the Pledgees over the Shares
or Interests, respactively, held by it in the respective Company andfor acquired by it in the
respactive Company together with all ancillary rights and claims associated with the Shares
or Interests, respectively, referred to in Clause 5 hereof (fogether the "Pledges” and each a
"Pledge”). If the nominal share capital of a Company or the number or nominal amounts of
the Existing Shares or the Existing interesis are different from the number or nominal
amounts menticned in Clause 2.1 or Clause 2.2, then, in any event, all Shares and Interesis
in each of the Companies in whatever nominal amount owned or held by the respective
Pledgor shall be pledged hereby to each of the Piedgees.

The Pledges shall be separate and shall rank egually with each cther. The validity and effect
of each of the Piedges shall be independent from the validity and the effect of the other
Piedges created hereunder.

Each Original Pledgee hereby accepts its Pledges for itself, and the Security Agent, as
representative without power of attorney {Vertrefer ohne Vertretungsmacht), accepts the
respective Pledges for and on behaif of each Future Pledgee. Each Fuiure Pledgee ratifies
such acceptance (Genshmigung der Erkldrung des Vertreters ohne Verlretungsmachf) for
itself by accepting the transfer or assignment (including for the avoidance of doubt by way of
novation or assumption of contract (Verfragsiibernafime)} of any part of the Sacured
Obligations from a Pledgee or otherwise by way of ratification in context of a Future Pledgee
acceding to any Secured Document or otherwise becoming a party to a Secured Document.
Upon such ratification such Future Pledgee becomes a party {o this Agreement as Pledgee,
it being understood that any future or conditional claim {zukinftiger oder bedingter
Anspruch) of such Fulure Pledgee arising under any Secured Document {in sach case, for
the avoidance of doubt, as amended, varied, novaied, supplemented or extended from time
to time) shall be secured by the Pledges constituted hereunder. All parties hereby confirm
that the validity of the Pledges granted hereunder shall not be affected by the Security Agent
acting as representative without power of attorney for each Future Pledgee.

PURPOSE OF THE PLEDGES

The Pledges are constituted in order to secure the prompt and complete satisfaction of any
and ail Secured Obligations.

SCOPE OF THE PLEDGES
The Pledges constituted by this Agreement include the present and future rights to receive
{a) dividends payable in relation to the Shares, if any;

(b} profits payable in relation to the Interests (Gewinnanspriiche), if any, and, in
particular but not limited to, any and all rights and claims arising in connection with
the capital accounts {(Kapitatkonten), including the fixed capital account (festes
Kapitafkonta), the reserve account {Riickfagenkonto) and the private accounts
{Privatkonto) of the Pledgors, if any;

{c) liquidation proceeds (Liguidationseridse), consideration for redemption
{Abfindungsanspriiche), repaid share capital {(Stammkapital} or liable capital
{Hafteinlage) in case of a capital decrease (Kapitatherabsetzung) or repaid capital
surplus or paid-in surplus, any compensation in case of termination (Kdndigung)
andlor withdrawal (Ausiritt) of a shareholder or partner, respectively, of any of the
Companies, the surplus in case of surrender (Preisgabs), any claim to a distribution
quote (Auseinandersefzungsanspruch) and any compensation claims accruing to
the respective general parner (Haffungsenischédigung zugunsien des
Komplementérs),

{d) all other pecuniary claims associated with ths Shares or Interests, respectively,
including without limitation any proceeds or other consideration generated as a
resuit of any transfer of the Shares or Interests, respectively; and
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5.2

53

7.1

7.2

7.3

{e} newly issued or cther additional shares or interests, respectively, in the relevant
Company.

Notwithstanding that the dividends payable in relation to the Shares and the profits
attributable to the Interests are pledged hersunder, each Pledgor shall be entiiled to receive
and retain ail dividends and payments of profits whether in cash or otherwise, by the issue of
any loan note or debt instrument or in specie in respect of the Shares or Interests,
respectively, pledged by it until such time as a Declared Default has occurred.

Notwithstanding Clause 5.2 above, (i) distributions as set forth in Clauses 5.1(c) and 5.1(d)
(the tatter only to the extent that such distributions are generated as a result of any transfer
of the Shares or Interests, respectively}, {ii} distributions paid or payable {a) cther than in
cash or {b) in respect of an instrument or other asset received in respect of, or in exchange
for, the Shares or interesis, respectively, and (iii) cash or other asset or instrument paid,
payable or otherwise distributed in respect of principal of the Shares or interests,
respectively, shall, with effect from the creation of the Pledges, forthwith be delivered to the
Security Agent, acting for and on behalf of the Pledgees, to be held as security and shall, if
received by any Piedgor, be received as holder for the Pledgees and segregated from the
other property or funds of the relevant Pledgor and he forthwith delivered to the Security
Agent, acting for and on behalf of the Pledgees as security in the same form as so received
(with any necessary endorsement), unless, in the case of (i} or (iii} above, such distribution
is in the ordinary course of business. Any further reaching obligations of any Company
and/or any of the Pledgors in respect of the use of profits and/or dividends shall not be
affected by this Clause 5.3.

NOTIFICATION

Each of the Pledgors hereby notifies the relevant Company of the Pledges hereunder in
accordance with Section 1280 of the German Civii Code (Biirgerfiches Gesetzbuch). Each of
the Companies acknowledges such pledges.

EXERCISE OF VOTING RIGHTS

The voting rights relating to the Shares or Interests, respectively, remain with the respective
Pledgor. Each Pledgor, however, shall at all times until the full satisfaction of all Secured
Obligations or the release of the Pledges be required, in exercising its voling rights, to act in
good faith to ensure that the Pledges are not in any way adversely affected. Each Pledgor
undertakes to exercise its voting rights from time to time in such a way that, without the prior
consent of the Pledgees (which consent may not unreasonabiy be withheld or delayed) no
resolutions are passed which adversely affect the value of the Shares or Inferests,
respectively, pledged by it (other than by way of dividend distributions or profit payments in
the ordinary course of business), in particular, but not limited to, the reduction or increase of
the share capital or the liable capital, respectively, of the relevant Company, any merger of
such Company or its liguidation, dissolution or the termination of its existence or the
cessation of its business or part of its business.

No Pledgor shall take, or participate in, any action which results or might result in such
Pledgor's loss of ownership of the Shares or Interests, respectively, and any other
transaction which would have the same result as a sale, transfer, encumbrance or other
disposal of the relevant Shares or interests, respectively, or which would for any other
reason be inconsistent with the security interest of the Pledgees or the security purpose (as
described in Clause 4 hereof) or defeat, impair or circumvent the rights of the Pledgees
without the prior written consent of the Piedgees, except as otherwise agreed in, or
permitted under, the Relevant Secured Documents.

Each Pledgor shall inform the Pledgees by notification to the Security Agent without undue
delay of all matters concerning the respective Company of which it is aware and which could
materially adversely affect the security interest of the Pledgees. In particular, each Pledgor
shall notify the Pledgees by notification to the Security Agent forthwith of any shareholders’
meeting at which a shareholders’ resolution is intended to be adopted which could have a
material adverse effect upen any of the Pledges. Each Pledgor shall aliow, following a
Declared Default, the Security Agent {acting on behalf of the Pledgees) or, as the case may
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8.1

8.2

8.3

84

8.5

8.6

8.7

8.8

be, its proxy or any other person designated by the Pledgees io participate in all such
shareholders' meetings of the respective Company. Subject to the provision contained in
Clause 16.1 hereof, the Pledgees’ right {o attend the sharehoiders' meetings shall lapse
immediately upon complete satisfaction and discharge of the Securad Obiigations. Without
prejudice to the aforesaid, as long as any of the Pledges remain in effect, each Pledgor shall
send to the Security Agent a copy of the minutes (if any) of any ordinary or extraordinary
shareholders' meeting relating to the relevant Company.

THE PLEDGEES’ RIGHT OF ENFORCEMENT

i the requiremeants set forth in Sections 1273, 1204 ef seq. of the German Civil Code
(Biirgerliches Gesetzbuch) and Section 368 of the German Commercial Ccde
(Handelsgesetzbuch) with regard to the enforcement of the Pledges are met (Pfandreife)
and a Declared Default has ocourred, then, in order to enforce the Pladges, the Pledgees
acting through the Security Agent may at any time thereafter avail themselves of all rights
and remedies that a pledgee has upon the defauit of a pledgor under the laws of the Federal
Republic of Germany.

The Pledgees shall be entitled to have all the Shares or Interests, respectively, sold at public
auction or realised by any other permitted proceeding without a prior court ruling or court
proceeding {vollstreckbarer Titel) notwithstanding Section 1277 of the German Civil Code. In
the eveni of an enforcement by way of public auction, each Pledgor hersby expressly
agrees that ten (10) Business Days' prior written notice fo the respective Pledgor of the
place and time of any such public auction shall be sufficient. The public auction may take
place at any place in the Federal Republic of Germany.

The Pledgors shall bear all costs and fees (inciuding costs for court proceedings and legal
fees) and turnover tax, if any, in connection with the realisation of the Pledges. The Pledgors
shall, at their own expense, render forthwith all assistance reasonably nacessary in order to
facilitate the prompt exercise by the Pledgees {or any of them) acting through the Security
Agent of any right the Pledgees may have under German law.

Until the Secured Obligations have been satisfied and discharged in full, the Security Agent,
acting for and on behalf of the Pladgees, shall be entitied to treat all enforcement proceeds
which have not been applied or must not be applied in satisfaction of the Secured
Obligations as additional coliateral for the Secured Obligations for the benefit of the
Pledgees.

Provided that the requirements for enforcement referred o under Clause 8.1 above are met,
and with effect from the creation of the Pledges, all subsequent dividend payments in
reiation to the Shares or payments of profils atiributable o the Interests, if any, which wiil be
made to the Pledgors and, as the case may be, all payments based on similar anciilary
rights aitributed to the Shares or Interests, respectively, may be applied by the Pledgees
acting through the Security Agent in satisfaction in whole or in part of the Secured
Obligatians or treated as additional collateral.

Even if the requirements for enforcement referred to under Clause 8.1 above are met, the
Fledgees shali not, whether as proxy or otherwise, be entitled to exercise the voting righis
attached to the Shares or Interests, respectively. However, each Pledgor shall, upon the
occurrence of a Declared Default have the obligations and the Pledgees shall have the
rights set forth in Clause 7.3 above regardless of which resolutions are intended to be
adopted.

The proceeds from the enforcement of the Pledges shall, after deduction of enforcement
costs which are to be borne by the respective Pledgor in accordance with Clause 8.3, be
paid to the Security Agent and shali, subject to Clause 8.9, be applied in accordance with
the terms of the Intercreditor Deed.

The Security Agent acting for and on behalf of the Pledgeas may, in its sole discretion,
deiermine which of several security interests, if applicable, shall be used to satisfy the
Secured Obligations. The Pledgees shall at all times untii the full and complete satisfaction
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8.9

of all the Secured Obligations take into consideration the legitimate interest of the Pledgors
in exercising their rights and carrying out their duties under this Agreement.

The enforcement of the Pledges granted by any Pledgor organised in the iegal form of a
German limited liability company (the "GmbH Pledgor") shall be limited as follows:

(a)

{b}

Subject to the provisions of this Clause 8.9 and nctwithstanding anything to the
contrary in this Agreement or in any other Secured Document, to the extent any
GmpH Pledgor secures liabilities of its direct or indirect sharehoider(s) or any of their
affiliates (other than subsidiaries of that GmbH Pledgor) the enforcement of such
Pledges shall be limited to an amount equal to the higher of:

{i} the aggregate of:

{A) any amounts directly or indirectly made available under any
Sacured Document to such GmbH Pledgor which have not yet been
repaid by that GmbH Pledgor as of the date an which the Security
Agent notifies the GmbH Pledgor of its intention to enforce the
Pledges (the "Notification Date"); and

(B} the amount of the net assets {Reinvermdgen) of that GmbH Piedgor
as shown in a balance shest drawn up (Stichtagsbilanz) as of the
end of the Notification Date (the "Available Net Assets"); and

fii) the amount enforceable by operation of paragraph {¢) {ii) below.

When used in this Clause 8.9, net assets (Reinvermdgen} of a GmbH Pledgor shall
be calculaied as the sum of the balance sheet positions shown under Section 266
(2) (A), (B), (C), (D) and (E) of the German Commercial Code (HGBE), less the
aggregate of (x) the amounts shown under balance sheet positions pursuant to
Section 286 (3) (A) 1, 1, Il (with respect to Il and 1l to the exient that reserves
cannot be released under the then current circurmnstances) and IV (lo the extent
losses are carried forward) and V (to the extent there is an annual loss), (B), (C), (D}
and (E) of the German Commercial Code {but disregarding, for the avoidance of
doubt, any financial indebtedness which is subordinated to any financial
indebtednass outstanding under the Secured Documents (including indebtedness in
respect of guarantees for financial indebtedness which is so subordinated)) and (y)
its non-distributable assets pursuant to Section 288 (8) of the German Commercial
Code {(HGB).

Further, any increases of the registered capital (Stammkapitaf} of such GmbH
Pledgor effected after the date of this Agreement without the prior written consent of
the Instructing Group and any indebtedness incurred in violation of the Secured
Documents shall be disregarded.

Each GmbH Pledgor shall, if:

(i) it has been notified of the intention of the Security Agent to enforce the
Pledges; and
{ii) there continue to be ouisianding claims against any Cbligor, other member

of the Group and/or any other grantor of Transaction Security under the
terms of any of the Secured Documents after application of paragraph (a),

realise, within a period of three (3) months after the Notification Date, to the extent
legally permitted, any and all of its assets which have a fair market value which is
materially higher than the book value (or if there is no book value allocated to this
asset), if such realisation is commercially justifiable with respect to the cost and
efforts involved and, to the extent that any asset is essential for its business, shall
only realise such asset if such realisation does not affect the ability of such GmbH
Pledgor to use that asset or the relevant part of its business can be carried on from
other sources without use of such assat. After the expiry of such three month period

FRDOCS02/33908.2E 16



the relevant GmbH Pledgor shall, within three Business Days, notify the Security
Agent of the amount of the proceeds from the sale and submit an accompanying
statement to the Security Agent stating the amount of the Available Net Assels of
such GmbH Pledgor, recalculated to take into account such proceeds. Such
recalcuiation shall, upen the Security Agent's request (such request to be delivered
not later than three (3) Business Days after receipt by the Security Agent of such
recalculation), be confirmed by ite auditors within & period of thirty (30) Business
Days following the respective request.

{c) The parties agree that:

(i

(ii)

(iii)

{v)

FROOCS02/938082E

a netification of the Security Agent's intention o enfarce the Pledges may,
subiject to the preconditions and terms of this Clause 8 be delivered for any
amount due and payable under the Secured Obligations and considered
appropriate for enforcement by the Security Agent (the "Enforcement
Amount");

the Enforcement Amount may be enforced against the GmbH Pledgor
uniess the GmbH Pledgor notifies the Security Agent upen receiving such
enforcement notice within a period of fifieen (15} Business Days that the
Enforcement Amount sxceeds the Available Net Assets together with
calculations of such excess (the Available Net Assets, upon request by the
Security Agent, to be confirmed by such GmbH Pledgor's auditors within a
period of further thirty {30) Business Days following the respective request);

irrespective of any notice given in accordance with paragraph (c)(ii} the
Security Agent may immediately enforce the Pledges in an amount equal to
the aggregate of:

{A) any amounts directly or indirectly made available under any
Secured Document to a GmbH Pledgor which have not yet been
repaid by that GmbH Pledgor as of the Netification Date; and

(B) the amount of the net assets (Reinvermdgen) of that GmbH Pledgor
as shown in its financial statements (unaudited or audited, as the
case may be) maost recently delivered to the Security Agent (the
*Communicated Net Assets”), unless the relevant GmbH Pledgor
provides evidence reasonably satisfaciory to the Security Agent that
an immediate enforcement of the Pledges in an amount equivalent
to the Communicated Net Assets (excluding, for the aveoidance of
doubt any amounts referred to under sub-paragraph (c} (iii} (A}
above) would regquire its management to file for insolvency for
reasons of an inability to pay its debis as they fall due
{Zahiungsunfdhigkeit), in which case to such exient no such
immediate enforcement will be permitted.

if calculations in accordance with sub-paragraph (c) (i} are provided and the
Available Net Assets exceed the amount of the Communicated Net Assets,
the Security Agent shail be entitled to enforce the Pledges in an amount
equal to such excess after expiry of the first peried of fifteen (15) Business
Days referred to in sub-paragraph (c) (i) or, if the Security Agent has
requested a confirmation of such calculations by such GmbH Pledgor's
auditors, after the expiry of the further period of thirty {30} Business Days
referred to in sub-paragraph (¢} (ii};

if calcuiations in accordance with sub-paragraph (c) {ii) are provided and the
Available Net Assets are lower than the amount of the Communicated Net
Assets and the Pledges have been enforced under sub-paragraph (c) {iii)
(B), the balance shall be repaid by the Security Agent to the respective
GmbH Pledger after expiry of the first period of fifteen (15) Business Days
referred to in sub-paragraph {c) {ii} or, if the Security Agent has requested a
confirmation of such calculations by such GmbH Pledgor's auditors, within
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{vi)

(vii)

three Business Days after the expiry of the further period of thirty (30}
Business Days referred to in sub-paragraph {c} (ii);

in respect of any additional amount pursuant to paragraph (b) the Security
Agent may enforce the Pledges after expiry of the three months period set
forth in paragraph (B) or, if the Security Agent has requested a confirmation
of the recalculation of the Availahie Net Assets pursuant to paragraph (b),
after expiry of the period of further thirty (30) Business Days referred to in
the last sentence of paragraph (k). Should the statement on the recalculated
Available Net Assets pursuant to paragraph (b) or, as the case may be, the
confirmation of such recalculation by its auditors, not be provided fe the
Security Agent within the time periods set forth in paragraph (b), the
Security Agent shall be entitied to enforce the Pledges in an amount equal
o the net proceeds from the sale of the assets pursuant to paragraph (b)
after expiry of the relevant time period referred to in paragraph (b}); and

to the extent that a GmbH Piedger does not secure any amounts directly or
indirectly made available under any Secured Documsant to a GmbH Pledgor
which have not yet been repaid by that GmbH Pledgor as of the Notification
Date, if the Security Agent notifies a GmbH Pledgor of its intention to
enforce the Pledges and the respective GmbH Pledgor promptly notifies the
Security Agent that such enforcement (faking into account the limitations set
forth in this Clause 8.9) would cblige iis management to file for insolvency
for reasons of an inability to pay its debts as they fall due
{Zahlungsunfahigkeit), the Security Agent will, without prejudice fo any
rights it may have under this Agreement, discuss with the respective GmbH
Pledgor ways to avoid the insolvency of that GmbH Pledgor.

{d) The restrictions pursuant to paragraph (a) above shail not apply:

(i)

(ii}

iii)

when, at a Notification Date the restrictions under paragraph (a) are, due to
a change of the applicable laws, the interpretation thereof or otherwise, not
required to protect the managing directors of the relevant GmbH Pledgor or
of any of its direct or indirect shareholders from the risk of personal liability:

if the GmbH Pledgor (as dominated entity) is subject 1o a demination andfor
profit  and loss pooling agreement (Beherrschungs-  und/oder
Gewinnabfilhrungsvertrag) (within the meaning of Section 291 of the
German Stock Corporation Act (Akfiengeseiz)) on the date of the
enforcement of the pledges granted hereunder, but only if and to the extent
that it may reascnably be expected (applying the due care of an ordinary
businessman (Sorgfaft eines ordentlichen Kaufmanns)) that such GmbH
Pledgor is able to recover the annual loss {Jfahresfehibelrag) which the
dominating entity is obliged to pay pursuant to Section 302 of the German
Stock Corporation Act; or )

if and to the extent the GmbH Fledgor holds on the date of enforcement of
the pledges granted hersunder a fully recoverable indemnity or claim for
refund (voliwertiger Gegenleistungs- oder Rickgewédhranspruch) (within the
meaning of Section 30 (1) sentence 2 of the German Limited Liability
Companies Act (Geseiz betreffend die Geselfschaften mit beschrénider
Haftung) against its sharehoider covering at least the relevant amount
enforced under the pledges.

{e} This Clause 8.9 {g) through {d} shail apply mutatis mutandis to a Pledgor organised
as a limited liability partnership (GmbH & Co. KG) with a GmbH as its sole general
partner, provided that in such case and for the purpose of this Clause 8.5 only any
reference to such Pledgor's net assets (Reinvermdgen) shall be deemed fo be a
reference to the net assets {Reinvermdgen)} of such Pledgor and its general partner
{Komplementdr) on a pro forma consolidated basis.

FRDOCS02/23908.2E
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8.10

9.1

9.2

9.3

8.4

9.5

10.

101

After the complete, uncenditional, irrevocable, and full payment and discharge of all Secured
Obligations any remaining proceeds resulting from the enforcement of the Piedges {or part
thereof) shali be transferred to the respective Pledgor at the cost and expense of such
Pledgor.

RELEASE OF PLEDGES (PFANDFREIGABE)

Upon complete and irrevocable satisfaction of the Secured Obligations, the Pledgees' rights
hereunder shall lapse and the Security Agent, acting for and on behalf of the Pledgees, will
as soon as reasonably practical confirm in writing the termination of the Pledges (Eriéschen
der Pfandrechte) to the Pledgors.

At any time when the total value of the aggregate security granted by the Pledgors and the
other Obligors to secure the Secured Obligations (the "Security”) which can be expected to
he realised in the event of an enforcement of the Security {realisierbarer Wert) exceeds
110% of the Secured Obligations (the “Limit") not only temporarily, the Pledgees shall upon
the demand of any Pledgor release such part of the Security (Sicherheffenfreigabe) as the
Pledgees may in their reasonable discretion determine so as to reduce the realisable value
of the Security to the Limit.

The realisable value of the Shares or interests, respectively, upon which the Pledge will be
released is 70% of the value as determined by an acknowledged accountancy firm by way of
a valuation report at the respective Pledgor's expense (deduction for valuation and
enforcement risks, including incurred costs and interest). The value of the Shares or
Interests, respectively, shall be calculated on the basis of the German Tax Valuation Act
{Bewertungsgesetz) and the General Valuation Rules (Bewertungsregeln).

in case the realisable value of the Security has decreased below the Limit and provided the
Pledgors have exercised their right of release of Security, the Pledgors have, upon receipt of
a notification by the Security Agent acting on behalf of the Pledgees, to grant additionai
security to the Pledgees without undue delay, however, at the latest within 15 days to the
extent that the ratic of the thereby increased Security in relation to the Secured Obligations
remains 110 to 100 at all times.

Each Pledgor and the Pledgees may request to agree on a different value or valuation
procedures in respect of the total value of security granted by the respective Pledgor and the
expected value to be realised in the event of an enforcement of the Security provided that
the agreed values or valuation procedures have proven to have materially increased or
materially decreased as a result of any change of circumstance.

UNDERTAKINGS OF THE PLEDGORS

During the term of this Agreement, each Pledger undertakes to the Pledgees (except as
otherwise agreed in, or permitted under, the Relevant Secured Documents):

{2) to take all actions or make all declarations the Security Agent may require for
perfecting, protecting or enforcing the Pledges intended to be created by this
Agreement at the relevant Pladgor's own cost and expense;

{b} not to create or permit to subsist any encumbrance over all or any of the Shares or
Interests, respectively, pledged by it or any interest therein {other than the pledges
granted pursuant to the Existing Pledge Agreements or other security pursuant to
the Security Documents) or otherwise sell, transfer or dispose of the whole or any
part of such Shares or Interests, respectively, or any interest therein (including, for
the avoidance of doubt, any transfer by means of universal or partial succession
(Gesamtrechisnachfolge, partielle Gesamirechisnachfolge)) or knowingly do or
permit io be done, anything which might reasonably be expected to depreciate,
jecpardise or otherwise directly or indirectly prejudice the value of such Shares or
interests, respectively, or any interest therein without the prior written consent of the
Security Agent, acting for and on behalf of the Pledgess;
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{£) to obtain, comply with the terms of and do all that is necessary to maintain in full
force and effect all authorisations, approvals, licences and consents reguired in or
by the laws and regulations applicable to enable the respective Pledgor iawfuily to
enter intc and perform its obligations under this Agreement and to ensure the
legality, validity, enforceability or admissibility in evidence of this Agreement;

(s} to effect promptly {unverziigiich) any payments to be made in respect of the Shares
or Interests, respectively, pledged by it, and not to make any repayment of share
capital or liable capital, in respect of the Interests;

(e) to notify the Security Agent promptly of any event or circumstance which might
reasonably be expected to have a material adverse effect on the respective security
interest granted by i hereunder;

{f) to refrain from any acts or omissions, the purpose or effect of which is the dilution of
the vaiue of the Shares or Interests, respectively, pledged by it {other than dividend
distributions or profit payments in the ordinary course of business) or such Shares
or Interests, respectively, ceasing io exist;

(o to notify the Security Agent without undue delay of (i) any changs in the
shareholding in, or the capital contributions to, the respective Company, and {ii) any
change in holding of the Interests in, or the liable capital of Company 5,

{h) without the prior written consent of the Security Agent, acting for and on behalf of
the Pledgees, net to amend the articles of association of any Company to the extent
that such amendment would or would be likely to adversely affect the security
interest of the Pledgees created hereunder; and

{i) to notify the Security Agent without undue delay of any attachment (Pfandung)}
and/or any third parlies bringing claims with respect o the relevant Shares or
Interests, respectively, and rights set out in Clause 5.1 which could jeopardise the
Pledges or materially impair their vaiue,

10.2 A consent required from the Security Agent under this Clause 10 may, infer alia, be withheld
if the respective Pledgor cannct provide evidence reasonably satisfactory to the Security
Agent that the contemplated action for which such consent is required would maintain the
fuli legal and econemic quality and effectiveness of the security granted to the Pledgees
under this Agresment (subject to such contemplated action being permitted under the
Relevant Secured Documents); in particular the Pledgees may at all times request to hold a
pledge over 100% of the Shares or interests, respectively, {and in the case of a merger an
equivalent security interest over the shares and/or interesis in the surviving entity) of the
Companies in accordance with the terms of this Agreement and the Relevant Secured
Documents.

11. REPRESENTATIONS AND WARRANTIES
Each Pledgor represents and warrants to the Pledgees thal:
11.14 at the date hereof the statements made in Clause 2 above are frue and correct;

11.2  at the date hereof each Company in which the relevant Pledgor holds the Existing Shares or
Existing interests, respectively, and the relevant Pledgor itself are validiy existing under the
laws of their respective jurisdiction and neither unable to pay its debts as and when they fall
due (zahlungsunféhig), over-indebted (Uberschuldef) nor subject to imminent illiquidity
{(drohende Zahiungsunfahigkeit) within the meaning of Sections 17, 18 and 19 of the
German Insolvency Code {(Insolvenzordnung) or any comparable faw or provision under any
other applicable law or jurisdiction nor subject to any insolvency proceedings
{Insclvenzverfahiren) or equivalent proceedings under any applicable law,

11.3  the validity and enforceability of this Agreement is not subject to any consent or other (legal
or non-legal) requirement or condition which has not been obtained, and a shareholders’ and
board resolution approving this Agreement has been obtained, where necessary,
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12.

121

12.2

13

131

13.2

it is not subject to any restriction of any kind (other than the restricticns provided for in the
Secured Documenis and the Existing Pledge Agreements) and has the corporate power and
the authority to enter inie this Agreement;

it is and will (save to the extent it disposes of any inierest in the Shares or Interests,
respeciively, pledged by it pursuant to any disposal permitted under the Relevant Secured
Documents) be the sole legal and beneficial {(wirtschaftlicher) owner of all Shares or
Interests, respectively, pledged by it and the Shares or interests, respectively, pledged by it
are free from any rights of third parties (including pre-emption rights} and in each case free
from encumbrances, save for the Pledges granted hereunder and the piedges granted under
the Existing Pledge Agreements and any other security pursuant to the Security Documents
and can bea freely pledged;

each Existing Share or Existing interast, respectively, pledged by it is fully paid in and has
not been repaid, and any Fuiure Share or any Future Interest, respectively, to be acquired
by it will be fully paid in, and as of the date hereof there is no nor will there be any obligation
for a shareholder to make additional contributions {Einfagen, Agio, Nachschiisse or the like);
and

the Shares or Interests, respectively, in the respective Company listed in Clause 2, column
B next to the Pledger's name are the only shares or interests, respectively, in the respective
Company in existence at the date hereof and there are no silent parinership agreements or
similar arrangements by which a third party is entitled to a participation in the profits or
revenue of such Company.

WAIVER OF RIGHTS

Each Pledgor hereby waives the rights it may have pursuant to Sections 1211 and 770 of
the German Civil Code of revocation {Anfechtbarkeit) and set-off (Aufrechenbarkeif) unless
a claim is undisputed {(unbestritten) or has been finally determined by court {(rechiskréftig
festgesteilt). In the case of enforcement Section 1225 of the German Civil Code shall not

apply.

The parties agree that in the event of enforcement of the Pledges {(or any of them) or in the
event that any Pledgor repays any debt of any Obligor under any of the Secured Documents
{iynone of the Secured Obligations shall pass to the relevant Pledgor (whether by
subrogation or otherwise} and (i} the relevant Pledgor shall not be entitled to any right or
claim (including any recourse claim (Rickgriffsanspruch) against any Obligor) resulting
therefrom in each case (i) and (i} until complete satisfaction of the Secured Obligations.

INDEMNITY

Neither the Security Agent nor the other Pledgees shall be ligble for any loss or damage
suffered by any Pledgor save in respect of such loss or damage which is suffered as a result
of wilful misconduct or gross negligence of the Security Agent or the other Pledgees.

Each Pledgor will indemnify each of the Security Agent and the other FPledgees and keep
each of the Security Agent and the other Pledgees, or attorney, manager, ageni or other
person appointed by the Security Agent, indemnified against any losses, actions, claims,
expenses, demands and liabilities which may be incurred by or made against any of the
Security Agent or the other Pledgees for anything done or omitted in the exercise or
purported exercise of the powers contained herein and occasioned by any breach of any
Pledgor of any of its obligations or undertakings herein contained other than to the extent
that such iosses, actions, claims, expenses, demands and liahilities are incurred or made
against the Pledgees as a result of the wilful misconduct or gross negligence of the
Piedgees or, as the case may be, the Security Agent.
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14.

18.

16.

16.1

16.2

16.3

16.4

17.

18.

18.1

RELEASE FROM RESTRICTIONS ON SELF-DEALING AND REPRESENTING SEVERAL
PARTIES

Each of the Pledgees hereby reieases the Security Agent, to the extent legally possibie,
from the resirictions on seif-dealing and representing several parties at the same iime
pursuant to Section 181 of the German Civil Code (Blirgerfiches Gesefzbuch) and similar
restrictions applicable to the Security Agent pursuant to any other applicable law.

ASSIGNEES AND TRANSFEREES

This Agreemenit shall be binding upon the parties hereto and their respective successors in
law. The Security Agent and the other Pledgees shali be entitled to assign or otherwise
transfer any and all of its rights and duties under this Agreement te third parties. None of the
Fledgors shail be entitled to such transfer. The parties hereto hereby agree that any person
who is an assignee and transferee of a Pledgee pursuant to the Secured Documents, upon
such assignment and transfer being effected, becomes a Pledgee for the purposes of this
Agreement.

DURATION AND INDEPENDENCE

This Agreement shall remain in full force and effect until complete satisfaction of the
Secured Obligations. The Pledges shall not cease to exist if the Secured Obligations have
only temporarily been discharged.

This Agreement shall create a continuing security and no change, amendment, supplement
or novation whatscever in the Senior Facilities Agreemsnt or in any other Secured
Document shall affect the validity or the scope of this Agreement nor the obligations which
are imposed on the Pledgors hereunder.

This Agreement is independent from any other security or guarantee which may have been
ot will be given to the Pledgees or the Security Agent with respect to any obligation of any
Pledgor. None of such other security interests shall prejudice, or shall be prejudiced by, or
shall be merged in any way with, this Agreament.

Waiving Section 418 of the German Civil Code, each Pledgor hereby agrees that the
security created hereunder shall not be affected by any fransfer or assumption of the
Secured Obligations to, or by, any third party. The pledges shall aiso cover any future
extension of the Secured Obligations and each Pledgor herewith expressly agrees that the
provisions of section 1210 para. 1 sentence 2 of the German Civil Code shall not apply to
this Agreement.

COSTS AND EXPENSES

All reasonable costs, charges, fees and expenses together with any applicable value added
tax arising from this Agreement or reasonably incurred in connection with its preparation,
execution, amendments, restatements, novation, waivers, consents or suspension of rights
or any proposal for any of the same (in each case including fees for legal advisers) relating
to this Agreement shall be borne by the Pledgors on a joint and several basis.

NOTICES AND LANGUAGE

Any notice or other communication under or in connection with this Agreement shall be in
writing and shall be delivered personally, or sent by mail, fax transmission or cable (the latier
two to be affirmed in writing) to the following addresses:

to Pledgor 1 and 3. Address: Hawks!ease, Chapel Laneg, Lyndhurst
Hampshire S043 7FG
United Kingdom Runcorn Site HQ

FRDOCS02/93908.2E 22



Attention: Yasin Ali {company secretary)
to Pledgors 2, 4 1o 8: Address: Alte Stralle 21
D-50769 Kdln, Germany
Email:
Fax:
Altention; Dr. Patrick Giefers / Dr. Axel Gohrt
to the Pledgees: BARCLAYS BANK PLC
in its capacity as Security Agent for and on behalf of the
Pledgees
Address: 5 The MNorth Colonnade
Canary Wharf
London E14 4BB
United Kingdom
Email:
Fax:
Attention: Antony Girling

or to such address as the recipient may have notified in writing. Proof of posting or dispatch
of any notice or communication to any Pledgor shall be deemed (widerlegbare Vermutung)
to be proof of receipt in the case of a letter, on the second Business Day in the country of
receipt after posting and in the case of a fax transmission or cable on the Business Day in
the country of receipt immediately following the date of its dispatch.

18.2  Any notice or other communication under or in connection with this Agreement shall be in
the English language or, if in any other language, accompanied by a translation into English.
In the event of any conflict between the English text and the text in any other language, the
English text shall prevail, except that where a German translation of a legal term appears in
such text, the German translation shall prevail.

19. PARTIAL INVALIDITY; NO IMPLIED WAIVER

191 Without prejudice to any other provision hereof, if at any time any one {(or more) provision(s)
hereof is or becomes invalid, illegal or unenforceable in any respect in any jurisdiction or
with respect to any party, or if the parties become aware of any omission (Vertragsliicke)
hereto of any terms which were intended to be included in this Agreement, such invalidity,
illegality, unenforceability in such jurisdiction or with respect to such party or parties or such
omission shail not, to the fullest extent permitted by applicable law, render invalid, illegai or
unenforceable such provision or provisions in any other jurisdiction or with respect to any
other party or parties hereto and shall not affect or impair the validity, legality and
enforceability of the remaining provisions hereof. Such invalid, illegal or unenforceable
provision or such omission shall be replaced by the parties with a provision which comes as
close as reasonably possible to the commercial intentions of the invalid, illegal,
unenforceable or omitted provision.

19.2 Mo failure to exercise, nor any delay in exercising, on the part of the Security Agent or the
other Pledgees (or any of them), any right or remedy hereunder shall operate as a waiver
thereof, nor shall any single or partial exercise of any right or remedy prevent any further or
other exercise thereof or the exercise of any cther right or remedy. The rights and remedies
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19.3

20.

21.

22.

221

22.2

223

provided hereunder are cumulative and not exclusive of any rights or remedies provided by
law.

in particular, the Pledges shail not be affected and shall in any event extend to any and all
Shares or Interests, respectively, in the relevant Company even if the number or nominal
value of the Existing Shares or Existing Interesis, respectively, or the aggregate share
capital or liable capital of the relevant Company as staled in Clause 2 are inaccurate or
deviate from the actual facts.

AMENDMENTS

Any amendments, changes or variations to this Agreement, including this Clause 20, shall
bs made in writing, unless notarial form by operation of law is required.

CHOICE OF LAW

This Agreement is governed by, and shall be construed in accordance with, the laws of the
Federal Republic of Germany.

PLACE OF JURISDICTION AND PERFORMANCE

Each of the parties hereto irrevocably agrees that the District Court {(Landgerichi) in
Frankfurt am Main, Federal Republic of Germany, shall, subject to Clause 22.2 below, have
exclusive jurisdiction to hear and determine any suit, action or proceeding, and to settle any
disputes, which may arise out of or in connection with this Agreement and, for such
purposes, irrevocably submits to the jurisdiction of such court.

The submission to the jurisdiction of the court referred to in Clause 22.1 shall not (and shall
not be construed so as to) limit the right of the Pledgess to take proceedings against any
Pledgor in any other court of competent jurisdiction, nor shall the taking of proceedings
against any Pledgor in any one or more jurisdictions preclude the taking of proceedings in
any other jurisdiction {whether concurrenty or not) if and fo the extent permitied by
applicable law.

Place of performance (Erfiiliungsert) is Frankfurt am Main.
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Schedule 1

List of Financial Instifutions

ABSALOMN CREDIT FUND DESIGNATED
ACTIVITY COMPANY

PIMNACLE 2, EASTPOINT BUSINESS PARK,
+ CLONTARF, DUBLIN 3

| ACCIDENT COMPENSATION
| CORPORATION-(2176)

650 NEWPORT CENTER DRIVE, NEWPORT

T BEACH, CA, 92660-7014

ACCUNIA EUROPEAN CLO 1BV

1 1IERIKFRBERGWEG 238, LUNA ARENA,

AMSTERDAM 1101 CM

| ACCUNIA EUROPEAN CLO I BV

11,5 STORE REGNEGADE, COPENIAGEN

1110

ACCUNIA EURCPEAN CLO IIL
DESIGNATED ACTIVITY COMPANY
| ADAGIO IV CLO DAC 7T NEWGATE STREET, LONDON ECIA TNX

ADAGIO V CLO DESIGNATED ACTIVITY

1 COMPANY

ADAGIO VI CLO DESIGNATED ACTIVITY
; COMPANY

100 WEST PUTNAM AVENUE, ATH FLOOR,
GREENWICH, CT, 06830

1 AGER CORPORATE LOANS HY

43RD FLOOR, 9 WEST 57TH STREET, NEW
YORK, NY, 10019-2706

ALLIED TRISH BANKS PLC

1 BANKCENTRE, BALLSBRIDGE, DUBLIN 4
ALME LOAN FUNDING II DESIGNATED 9 WEST 57TH STREET, 43RD FLOOR, NEW
ACTIVITY COMPANY 1 YORK, 10019
ALME LOAN FUNDING I DESIGNATED 43RD FLOOR, 9 WEST 57TH STREET, NEW
ACTIVITY COMPANY YORK, NY, 10019-2706
ALME LOAN FUNDING IV BV

ALME LOAN FUNDING V BV

9 WEST 537TH STREET, 43RD FLOOR, NEW
YORK, 10018

| AMADABLUM US LEVERAGED LOAN
| FUND ASERIES TRUST OF GLOBAL
I MULTIPORTEOLIO INVESTMENT TRUST

SUITE 1800, 1555 PEACHTREE STREET
NORTH EAST, ATLANTA, GA, 30309-2460

+ AO FUNDING, LTD.

300 PARK AVE, FL 21, NEW YORK, 10022

7403

1 APS BANKE LIMITED

APS CENTRE, TOWER STREET,
BIRKIRKARA, BKR 4012

AQUEDUCT FEUROPEAN CLO 1-2017
| DESIGNATED ACTIVITY COMPANY

| AQUEDUCT EUROPEAN CLO 2-2017
| DESIGNATED ACTIVITY COMPANY

25 8T JAMES STREET, LONDON SWI1A 1HA

: AQUEDUCT EURCOPEAN CLO 3-2019
DESIGNATED ACTIVITY COMPANY

| 4TH FLOOR, DEVONSHIRE HOUSE, 1
| MAYFAIR PLACE, LONDON W1J 8AJ
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ARBOUR CLO DESIGNATED ACTIVITY 4§ 28TH FLOOR, 333 SOUTH GRAND AVENUE,

COMPANY 1 LOS ANGELES, CA, 90071-1504
| ARBOUR CLO Il DESIGNATED ACTIVITY | 10 BRESSENDEN PLACE, LONDON SW1E
| COMPANY | 5DH
| ARBOUR CLO 111 DESIGNATED ACTIVITY |

COMPANY

1 COMPANY

| ARBOUR CLO IV DESIGNATED ACTIVITY

| ARBOUR CLO V DESIGNATED ACTIVITY | C/O OAKTREE CAPITAL MANAGEMENT LP,
4 COMPANY 28TH FLOOR, 333 5OUTH GRAND AVENUE,
-+ LOS ANGELES, CA, 80071-1504

|' ARBOUR CLO VI DESIGNATED ACTIVITY | 10 BRESSENDEN PLACE, LONDON SWIE

COMPANY 5DH
:_ ARES EUROPEAN CLO VIBY STH FLOOR, 6 ST ANDREW STREET,
- LONDON EC4A 3AD
i ARES EUROPEAN CLO IX BV - 12TH FLOOR, 2000 AVENUE OF THE STARS,

1 ARES EUROPEAN CLO VII BV LOS ANGELES, CA, 90067-4700

' ARES EUROPEAN CLO VIII BV

ARITS CAPITAL DESIGNATED ACTIVITY | 29TH FLOOR, 111 HUNTINGTON AVENUF,

| COMPANY BOSTON, MA, 02199-7610

| ARMADA EURO CLO IDAC SUITE 1600, 399 PARK AVENUE, NEW YORK,

) - . )
ARMADA FURQ CLO I DAC NY, 10022-4415

AURIUM CLO I DAC IFSC, 5 HARBOUR MASTER PLACE, DUBLIN
1

AURIUM CLO [I DESIGNATED ACTIVITY | C/O TOWER RESEARCH CAPITAL LLC, 11TH-

COMPANY | FLOOR, 377 BROADWAY, NEW YORK, 10013
AURIUM CLO 111 DESIGNATED ACTIVITY | 3RD FLOOR, 86 BROOK STREET, LONDON
COMPANY WIK 5AY

'AURIUM CLO IV DAC '

AVOCA CLO Xi DESIGNATED ACTIVITY | 75 §T STEPHENS GREEN, DUBLIN 2
COMPANY

AVOCA CLO X1 DESIGNATED ACTIVITY
COMPANY

_ AVOCA CLO XIII DESIGNATED ACTIVITY
COMPANY

AVOCA CLO X1V DESIGNATED ACTIVITY
COMPANY

AVOCACLO XIX DESIGNATED ACTIVITY
COMPANY

AVOCA CLO XV DESIGNATED ACTIVITY
COMPANY
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| COMPANY

AVOCA CLO XVIDESIGNATED ACTIVITY |

AVOCA CLO XVII DESIGNATED
1 ACTIVITY COMPANY

| AVOCA CLO XVl DESIGNATED
ACTIVITY COMPANY

AVOCA CLO XX DESIGNATED ACTIVITY
'COMPANY

| AVOCA EUROPEAN LOAN FUND
| DESIGNATED ACTIVITY COMPANY

| AVOCA SECURED FLOATING RATE LOAN |

FUND DESIGNATED ACTIVITY COMPANY

AVQCA CREDIT OP?ORTUN{TIES PLC

5 HARBOURMASTER PLACE, IFSC, DUBLIN
1

1 AXA TNVESTMENT MANAGEMENT LOAN

1 LIMITED

{ AXA IRELAND LEVERAGED LOANS
| FUND

AXA UK GPS LEVERAGED LOAN FUND

| AXA UK LEVERAGED LOANS FUND

100 WEST PUTNAM AVENUE, 4TH FLOOR,
GREENWICH, CT 06830

| AZB FUNDING 4 LIMITED

6-1-1 KOKIMACHE CHIYODA-KU, 102-8660 N

| BABSON EURO CLO 2014-2 BV

BABSON EURO CLO 2015-1 BV

11500 MAIN STREET, SPRINGFIELD, 1111

‘BAIN CAPITAL EURO CLO 2017-1
DESIGNATED ACTIVITY COMPANY

| 37TH FLOOR, 200 CLARENDON STREET,

BOSTON, MA, 02116-5042

BANCO SANTANDER SA

PASEQ DE PEREDA 9-12, SANTANDER,
39004

BANK CIC -SCHWEIZ- AG

MARKTPLATZ 13, BASEL, 4061

BANK OF AMERICA MERRILL LYNCH
INTERNATIONAL DAC

2 KING EDWARD STREET, LONDON EC1A
1HQ

BANK OF AMERICA MERRILL LYNCH
INTERNATIONAL DESIGNATED
ACTIVITY COMPANY

2 PARK PLACE, HATCIH STREET‘, DURLIN 2,

BANK OF THE PHILIPPINE ISLANDS

BPI BUILDING, 6768 AYALA AVENUE,
CORNER PASEO DE ROXAS, MAKATI, 1226

BANK OF THE PHILIPPINE ISLANDS
(BUROPE) PLC

FLOOR 4, 28/29 THREADNEEDLE STREET,
LONDON ECZR BAY

BARCLAYS BANK PLC-LONDON
BRANCH-CHURCHILL PLACE

1 CHURCHILL PLACE, CANARY WIIARF,
LONDON E14 5HP

BARCLAYS CAPITAL INC-NEW YORK.
BRANCH

745 SEVENTH AVENUE, NEW YORK, NY,
10019-6801
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BARCLAYS CAPITAL INC-NEW YORK
BRANCH

BARINGS EURC CLO 2014-1

'BARINGS EURO CLO 2016-1 BV

BARINGS EURO CLO 2017-1 BV

| BARINGS GLOBAL FLOATING RATE
| FUND

| BARINGS GLOBAL LOAN LIMITED

1500 MAIN STREET, SPRINGFIELD, MA
01111-0

| BARINGS EURC CLO 2018-1 BV

| 61 ALDWYCH, LONDON WC2B 4AE

BARINGS EURQ CLO 2018-3 BV

BARINGS EURQ CLO 2018-2B.Y

155 BISHOPSGATE, LONDON EC2M 3XY

BAYVK R2 FONDS

| 75 ST STEPHENS GREEN, DUBLIN 2

| BBC PENSION SCHEME

| 650 NEWPORT CENTER DRIVE, NEWPORT
| BEACI, CA, 92660-7014

BENTHAM SYNDICATED LOAN FUND

| ONE MADISON AVENUE, NEW YORK, NY,

10010-3603

BILTMORE US SENIOR LOANFUND A
| SERIES TRUST OF INCOME INVESTMENT
_ TRUST

1290 6TH AVENUE, 25TH FLOOR, NEW
YORK, 10104

| BLACK DIAMOND CLO 2015-1
| DESIGNATED ACTIVITY COMPANY

1’68 PALL MALL, LONDON SW1Y 5ES

| BLACKROCK EUROPEAN CLO 1
| DESIGNATED ACTIVITY COMPANY

12 THROGMORTON AVENUE, LQNDON
EC2ZN ZDL

| BLACKROCK EUROPEAN CLO 11
DESIGNATED ACTIVITY COMPANY

BLACKROCK EUROPEAN CLO III
DESIGNATED ACTIVITY COMPANY

70 SIR JOHN ROGERSONS QUAY, DUBLIN 2

| BLACKROCK EUROPEAN CLO IV
DESIGNATED ACTIVITY COMPANY

BLACKROCK EUROPEANCLO YV
| DESIGNATED ACTIVITY COMPANY

55 EAST 52ND STREET, NEW YORK, 10055

| BLACKROCK EUROPEAN CLO VI
| DESIGNATED ACTIVITY COMPANY

12 THROGMORTON AVENUE, LONDON
EC2N 2DL

| BLACKROCK GLOBAL LONG/SHORT
L CREDIT FUND OF BLACKROCK FUNDS IV

| BLACKROCK STRATEGIC INCOME
| OPPORTUNITIES PORTFOLIO OF
| BLACKROCK FUNDS V

55 EAST 52ND STREET, NEW YORK, 10055~
0000

| BLACKSTONE/GSO CORPORATE
| FUNDING DAC

F YORK, NY, 10154-3000

31STFLOOR, 345 PARK AVENUE, NEW

| BLACKSTONE/GSO CORPORATE

" | 9TH & 10TH FLOOR, O'CONNELL BRIDGE,
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| FUNDING DAC

DUBLIN 1

| BLACKSTONE/GSO LOAN FUNDING
DESIGNATED ACTIVITY COMPANY

| BLACKSTONE/GSO LOAN FUNDING DAC

SUITE 400, 251 LITTLE FALLS DRIVE,
WILMINGTON, DE 19808-1

BLUTBAY FEUROPEAN HIGH YIELD BOND |
FUND (CANADA) '

1 LONDON LONDON W1K 3R

1 BLUEBAY HIGH INCOME LCAN
INVESTMENTS (LUXEMBOURG) SA _

77 GROSVENOR STREET, GREATER

1 BLUEMOUNTAIN EUR CLG 2016-1
| DESIGNATED ACTIVITY COMPANY

12TH FLOOR, 280 PARK AVENUIL, NEW
| YORK, NY, 10017-1216

| BLUEMOUNTAIN FUJI EUR CLO 11
| DESIGNATED ACTIVITY COMPANY

| BLUEMOUNTAIN FUJI EUR CLO ITT
| DESIGNATED ACTIVITY COMPANY

280 PARK AVENUE, 12TH FLOOR, NEW

YOREK, 10017-0000

| BNP PARIBAS FCT FPE ) 1 BOULEVARD HAUSSMANN, PARIS 75009
BNP PARIBAS FLEXI III EUROPEAN
SENIOR CORPORATE LOANS | |
RNP PARIBAS FLEXI LIl GLOBAL SENIOR | NO ADDRESS REQUIRED FOR THIS ENTITY, |
CORPORATE LOANS FUND LONDON '
BNP PARIBAS FPS FPE 5 ALDERMANBURY SQUARE, LONDON

EC2V 7BP

| BNP PARIBAS GLOBAL SENIOR
| CORPORATE LOANS

NGO ADDRESS REQUTRED FOR THIS ENTITY, .
LONDON

| BNP PARTBAS SA-LONDON BRANCH

10 HAREWOOD AVENUE, LONDON NW1
BAA

1 BNP PARIBAS SENIOR CORPORATE
T LOANS EUROPE/US

| BNPP EURO SENIOR CORPORATE LOANS

1 BOULEVARD HAUSSMANN, PARIS 75009

1 BNPP FLEXI T SSEC BANK LOAN
T MOGLIANG

HERENGRACHT 595, AMSTERDAM, 1017 CE

_' BNPP AM EURO CLO 2017 BV

| BNPP IP EURO CLO 2015-1 BV

16 BOULEVARD DES ITALIENS,PARIS 75009

BOSPHORUS CAPITAL DESIGNATED

4TH FLOOR, 3 GEORGE'S DOCK, IF&C,

ACTIVITY COMPANY DUBLIN DO1 X5X0
| BOSPHORUS CLO 11 DAC | KAISERSTRASSE 16, FRANKFURT, 60311
| BOSPHORUS CLO IV DESIGNATED | 30 GRESHAM STREET, LONDON EC2P 2XY
| ACTIVITY COMPANY
38TH FLOOR, ONE BRYANT PARK, NEW

BOWERY FUNDING ULC

YORIC, NY, 10036-67135

BRIDGE LEVERAGED CAPITAL

SUTTE 1600, 399 PARK AVENUE, NEW YORK, |
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STRUCTURES FUND LIMITED

WY, 10022-4415

CABOT SQUARE EUROPEAN SENIOR
LOAN FUND DA.C

ONE MADISON AVENUE, NEW YORK, NY,

| 10010-3603

CADOGAN SQUARE CLO IX DESIGNATED
ACTIVITY COMPANY

CADOGAN SQUARE CLO V BV

1 1 CABOT SQUARE, LONDON E14 4Q]

CADOGAN SQUARE CLO VI BY

CADOGAN SQUARE CLO VIIB.V.

CADOGAN SQUARE CLO VIII DAC

| ONE

MADISON AVENUE, NEW YORK, NY,

CADOGAN SQUARE CLO X DESIGNATED
ACTIVITY COMPANY

10010-3603

CADOGAN SQUARE CLO XI DAC

CADOGAN SQUARE CLO XII
DESIGNATED ACTIVITY COMPANY

CAIRNCLOHIBY

HERIKERBERGWEG 238, LUNA ARENA,
AMSTERDAM ZUIDOOST 1101 CM

CAIRN CLO IX BV

27 KNIGHTSBRIDGE, LONDON SW1X 7LY

CAIRN CLO V BV

CAIRN CLO VI BV

CAIRN CLO VII BV

CAIRN CLO VI B.V.

CARDIF BNPP IP GLOBAL SENIOR
CORPORATE LOANS

1 BOULEVARD HAUSSMANN,. PARIS 75009

CARLYLE EURO CLO 2017-2 DESIGNATED
ACTIVITY COMPANY

LANDSDOWNE HOUSE, 57 BERKELEY
1 SQUARE, LONDON W1 6ER

CARLYLE GLOBAL MARKET
STRATEGIES EURO CLO 2013-1 BV

HERIKERBERGWEG 238, AMSTERDAM
ZUIDOOST 1101 CM

CARLYLE GLOBAL MARKET
STRATEGIES EURO CLC 2014-1 DAC

SUITE 220, 1001 PENNSYLVANIA AVENUE
NORTHWEST, WASHINGTON D.C., DC,

CARLYLE GLOBAL MARKET
STRATEGIES EURO CLO 2015-1
DESIGNATED ACTIVITY COMPANY

20004-2505

CARLYLE GLOBAL MARKET
STRATEGIES EURO CLO 2015-2 DAC

| CARLYLE GL.OBAL MARKET
| STRATEGIES EURO CLO 2015-3 DAC

| CARLYLE GLOBAL MARKET
| STRATEGIES EURO CLO 2014-2
DESIGNATED ACTIVITY COMPANY

CARLYLE GLOBAL MARKET

| LANDSDOWNE HOUSE, 57 BERKELEY
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STRATEGIES EURO CLO 2016-2 DAC

SQUARE, LONDON W1J 6ER

CENTAURUS CAPITAL LP

27TH FLOOR, 1114 AVENUE OF THE

1 AMERICAS, NEW YORK, NY, 10036-7703

CITIBANK EURCPE PLC

1 NORTH WALL QUAY, DUBLIN 1

CITIBANK EUROPE PLC UK BRANCH

190-188 GREENWICH STREET, NEW YORK,
10013-2396

OTH & 10TH FLOOR, O'CONNELL BRIDGE,

CLARINDA PARK CLO DAC
CLONTARF PARK CLO DESIGNATED | PUBLIN I
ACTIVITY COMPANY
| CASTLE PARK CLO DESIGNATED
| ACTIVITY COMPANY
| COMMERZBANK AG-LONDON BRRANCH | 30 GRESHAM STREET, LONDON EC2P 2XY
CONTEGO CLO 11 BV NEW COURT, ST SWITHIN'S LANE, LONDON
| CONTEGO CLO Il BV ECANBAL
CONTEGO CLO IV DESIGNATED
ACTIVITY COMPANY
CONTEGO CLO V DESIGNATED ACTIVITY |
| COMPANY .
| CONTEGO CLO VI DESIGNATED
. ACTIVITY COMPANY |
| CREDIT SUISSE INTERNATIONAL | CABOT SQUARE, LONDON E14 4QJ
| CREDIT SUISSE NOVA (LUX) s
CREDIT SUISSE NOVA (LUX) EUROPEAN | ONE MADISON AVENUE, NEW YORK, NY,
SENIOR LOAN FUND 10010-3603
CREDIT SUISSE NOVA (LUX) GLORAL
SENIOR LOAN FUND

| Ve CORDATUS LOAN FUND TII
i DESIGNATED ACTIVITY COMPANY

20-22 BEDFORD ROW, LONDON WC1R 418

| CVC CORDATUS LOAN FUND IV DCA

1 CVC CORDATUS LOAN FUND IX DAC

1 CVC CORDATUS LOANFUND V
T DESIGNATED ACTIVITY COMPANY

| CVC CORDATUS LOAN FUND VI
| DESIGNATED ACTIVITY COMPANY

CVC CORDATUS LOAN FUND VI DAC

42ND FLOOR, 712 5TH AVENUE, NEW
YORK, NY, 10019-4154

1 CVC CORDATUS LOAN FUND X
| DESIGNATED ACTIVITY COMPANY

| 111 STRAND, LONDON WCIR CAG

CVC CORDATUS LOAN FUND VII DAC

1 CVC CORDATUS LOAN FUND X1

DESIGNATED ACTIVITY COMPANY

| 20-22 BEDFORD ROW, LONDON WCIR 418

33
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1 CVC CREDIT EURO YIELD {N) HOLDCO
SARL

CVC EUROPEAN CREDIT OPPORTUNITIES -
SARL ACTING IN RESPECY OF ITS :
COMPARTMENT A

4 LUXEMBOURG 1-1724

33 BOULEVARD DU PRINCE HENRL,

CVC EUROPEAN CREDIT OPPORTUNITIES
SARL-COMPARTMENT C

1 YORE, NY, 10019-4154

42ND FLOOR, 712 5TH AVENUE, NEW

| C4ELB 11 SARL '5TH FLOOR, OSTER ALLE 56, COPENHAGEN
| 2100
DARTRY PARK CLO DAC | 9TH & 10TH FLOOR, O'CONNELL BRIDGE,

DUBLIN I

DESJARDINS GLOBAL TACTICAL BOND
FUND (FONDS DESJARDINS
OBLIGATIONS MONDIALES TACTIQUE)

| 650 NEWPORT CENTER DRIVE, NEWPORT
| BEACH, CA, 92660-7014

DEUTSCHE BANK AG-LONDON BRANCH

WINCHESTER HOUSE, 1 GREAT
WINCHESTER STREET, LONDON EC2N 2DB

DRYDEN XXVII-R EURO CLO 2017 BY

| DRYDEN 29 EURO CLO 2013 BV

DRYDEN 32 EURO CLO 2014 BV

GRAND BUILDINGS, 1-3 STRAND,
TRAFALGAR SQUARE, LONDON WC2N 5HR

DRYDEN 36 EURO CLO 2015 BV

| DRYDEN 44 CLO 2015 BY

:_NJ, 07102-4410

DRYDEN 46 EURO CLO 2016 BV

DRYDEN 51 EURO CLO 2017 BV

7THFLOQR, 635 BROAD STREET, NEWARK,

{ DRYDEN 48 EURO CLC 2016 B.V.

i GRAND BUILDINGS, 1-3 STRAND,

{ DRYDEN 52 EURO CLO 2017 BY

~1 TRAFALGAR SQUARE, LONDION WC2N SHR

| DRYDEN 56 EURO CLOC 2017 B.V.

| DRYDEN 59 EURO CLO 2017 BV

DRYDEN 62 EURO CLO 2017 B.V.

| DRYDEN 66 EURO CLO 2018 BY

7TH FLOOR, 655 BROAD STREET, NEWARK,
NI, 07102-4410

EAST-WEST UNITED BANK SA

L1840

10 BOULEVARD JOSEFH 11, LUXEMBOURG

1 EATON VANCE FLOATING RATE
| PORTFOLIO

+ EATON VANCE FLOATING-RATE INCOME
+ TRUST

1 EATON VANCE LIMITED DURATION
1 INCOMEFUND

| EATON VANCE SENIOR FLOATING-RATE
| TRUST

TWO INTERNATIONAL PLACE, BOSTON,
MA 02110-0
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EATOM VANCE SENIOR INCOME TRUST

ELM PARK CLO DESIGNATED ACTIVITY
| COMPANY

| 9TH & 10TH FLOOR, O'CONNELL BRIDGE,
| DUBLIN |

' ENERGIZER 3 EUR LOAN FUNDING DAC

CYORK, NY, 10019-2706

43RD FLOOR, 9 WEST 57TH STREET, NEW

FRSTE GROUP BANK AG-LONDON
BRANCH

110 BISHOPSGATE, LONDON EC2N 4AY

| ERSTE GROUP BANK. AG-NEW YORK
| BRANCH

| WEST BUILDING, 280 PARK AVENUE, NEW

YORE, NY, 16017

ACTIVITY COMPANY

AR FLOOR, 280 PARK. AVENUE, NEW

| YORK, NY, 10017-3254
{ EURO GALAXY VICLO DESIGNATED 6TH FLOOR EXCHEQUER COURT, 33 8T
| ACTIVITY COMPANY I MARY AXE, LONDON EC3A BAA

| EURO INCOME BOND FUND-(3621)

| 650 NEWPORT CENTER DRIVE, NEWPORT
_ 'BEACH, CA, 92660-7014

| BEURO-GALAXY Il CLO BV

| 6TH FLOOR EXCHEQUER COURT, 33 ST
| MARY AXE, LONDON EC3A SAA

EURO-GALAXY IV CLO BV

| C/O PINEBRIDGE INVESTMENTS EUROPE L,
6TH FLOOR EXCIIEQUER COURT, 33 ST
| MARY AXE, LONDON EC3A 8AA

| EURO-GALAXY VCLOB.V.

399 PARK AVENUE, 4TH FLOOR, NEW
YORK, 10022

EURQO-GALAXY VIICLO DESIGNATED
ACTIVITY COMPANY

425 WALNUT STREET, CINCINNATI, OIL,

45202-3523

| EURG-GALAXY V11 CLO DESIGNATED
| ACTIVITY COMPANY

MARY AXE, LONDON EC3A 8AA

6TH FLOOR EXCHEQUER COURT, 33 8T

FCP AXA GERMANY LEVERAGED LOANS
1+ FUND

‘DE LA PYRAMIDE, PUTEAUX 92800

TOUR MAJUNGA, 1.A DEFENSE 9, 6 PLACE

| FCP AXA IM EUROPEAN LOAN FUND

| FCP COLUMBUS DIVERSIFIED
| LEVERAGED LOANS FUND

"GREENWICH, CT 06830

| FCP COLUMBUS GLOBAL DEBT FUND

| FCP SOGECAP DIVERSIFIED LOANS
3 FUNDS

160 WEST PUTNAM AVENUE, 4TH FLOOR,

1+ FCP SCOR EURO LOANS

5 AVENUE KLEBER, PARIS 75016

1 FEDEX CORPORATION EMPLOYEES
1 PENSIONTRUST

77 GROSVENOR STREET, GREATER
LONDGN LONDON W1K 3JR

| FID LOANS 1 (IRELAND) LIMITED

| BC4N 8AL

NEW COURT, ST SWITHIN'S LANE, LONDON |

| FONDAZIONE ROMA SIF-FONDAZIONE
| ROMAGLOBAL BOND SATELLITE II

| 650 NEWPORT CENTER DRIVE, NEWPORT
| BEACH, CA, 92660-7014
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| (10994) |
| GCA CREDIT OPPORTUNITIES MASTER | C/O GLOBAL CREDIT ADVISERS LLC, 26TH

FUND LIMITED FLOOR, 101 PARK AVENUE, NEW YORK,
NY, 10178-2604
 GENERALI GLOBAL PRIVATE | BOULEVARD HAUSSMANN, PARIS 75009
CORPORATE CREDIT FUND -
G1S INCOME FUND EURG-HEDGED 650 NEWPORT CENTER DRIVE, NEWPORT
BEACH, CA, 92660-7014
GLG EURO CLO TI DAC RIVERBANK HOUSE, 2 SWAN LANE,
LONDON EC4R 3AD
GIM EUR MS WH DESIGNATED 300 PARK AVE F1. 21, NEW YORK, 10022-
ACTIVITY COMPANY | 7403

GOLDENTREE LOAN MANAGEMENT EUR |
CLO1 DESIGNATED ACTIVITY COMPANY

GOLDMAN SACHS INTERNATIONAL PETERBOROUGH COURT, 133 FLEET

BANK STREET, LONDON EC4A 2BB

GRAND HARBOUR [ BV 1 9TH & 10TH FLOOR, O'CONNELL BRIDGE,
DUBLIN 1

GRAND HARBOUR 1BV THE CENTRE, TIGNE POINT, SLITMA TPO

| 0001

GRIFFITH PARK CLO DAC | 9TH & 10TH FLOOR, O'CONNELL BRIDGE,
DUBLIN 1

GROSVENOR PLACE CLO 2015-1 BV 4TH FLOOR, 1 STRAND, LONDON WC2N
SHR

HALCYON LOAN ADVISORS EUROPEAN | C/O MAPLES FIDUCIARY SERVICES {DELA,
FUNDING 2017-2 DESIGNATED ACTIVITY | SUITE 302, 4001 KENNETT PIKE,
COMPANY | WILMINGTON, DE, 19807-203%

HALCYON LOAN ADVISORS EUROPEAN
FUNDING 2014 BV

HALCYON LOAN ADVISORS EUROPEAN
FUNDING 2016 DESIGNATED ACTIVITY
COMPANY

HALCYON LOAN ADVISORS EUROPEAN
FUNDING 2017-1 DAC

| HALCYON LOAN ADVISORS EUROPEAN
| FUNDING 2018-1 DAC

| HARVEST CLO IX DESIGNATED 16 PALACE STREET, LONDON SWIE 51D
ACTIVITY COMPANY .

HARVEST CLO VIII DAC

1 HARVEST CLO X DESIGNATED ACTIVITY |
COMPANY

HARVEST CLO X1 DESIGNATED
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| ACTIVITY COMPANY

HARVEST CLO XTX DESIGNATED
ACTIVITY COMPANY

HARVEST CLO XV DAC

HARVEST CLO XVI DESIGNATED
ACTIVITY COMPANY

HARVEST CLO XVII DAC

'HARVEST CLO XVIII DESIGNATED
ACTIVITY COMPANY

HARVEST CLO .XX DESIGNATED
ACTIVITY COMPANY

| HOLLAND PARK CLO DESIGNATED
| ACTIVITY COMPANY

| 9TH & 10TH FLOOR, O'CONNELL BRIDGE,
| DUBLIN 1

| HSBC BANK PLC

1 8-14 CANADA SQUARE, LONDON E14 SHQ

| ICG EURQPEAN SENIOR LOAN FUND DAC

600 LEXINGTON AVENUE, 24TH FLOOR,

ICG SENIOR DEBT PARTNERS 5V1
ACTINGIN RESPECT OF EACH OF THE
PRESENT& FUTURE SERIES OF
COMPARTMENT TEN

I 'NEW YORK, 10022

ICG SENIOR DEBT PARTNERS SVI
ACTINGIN RESPECT OF SYNDICATED
LOAN SUB-COMPARTMENT OF CO-OP
SECURED FINANCE

| INDIANA PUBLIC RETIREMENT SYSTEM

| 27TH FLOOR, 1114 AVENUE OF THE
| AMERICAS, NEW YORK, 10036-7703

: 'INDIANA PUBLIC RETIREMENT SYSTEM

28TH FLOOR; 333 SOUTH GRAND AVENUE,
LOS ANGELES, CA, S03071-1504

| INTERNATIONALE KAG MBH FOR
| ACCOUNT OF INKA L

10 BRESSENDEN PLACE, LONDON SWI1E
5DH

| INTERNATIONALE KAG MBI FOR
ACCOUNT OF INKA L

28TH FLOOR, 333 SOUTH GRAND AVENUE,
LOS ANGELES, CA, 90071-1504

INTERNATIONALE KAG MBH FOR
| ACCOUNT OF INKA GOPK SEGMENT
GOPK HY

7TH FLOOR, 655 BROAD STREET, NEWARK,
NJ, 07102-4410

INTERNATIONALE KAG MBH FOR
| ACCOUNT OF GOTH LOANS

| INVESCO BANK LOAN FUND A SERIES
| TRUST OF MULTI MANAGER GLOBAL
| INVESTMENT TRUST

NORTH EAST, ATLANTA, GA, 30309-2460

'INVESCO BANK LOANFUND SERIES 2 A
1 SERIES TRUST OF MULTI-MANAGER
T GLOBAL INVESTMENT
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| INVESCO DYNAMIC CREDIT
QPPORTUNITIES FUND

522 5TH AVENUE, 6TH FLOOR, NEW YORK,
10036-7601

INVESCO FLOATING RATE FUND

CINVESCO LEVERAGED LOAN FUND 2016
A SERIES TRUST OF GLOBAL MULTI
-PORTFOLIO INVESTMENT TRUST

'INVESCO LOAN FUND SERIES 3 A SERIES
“TRUST OF MULTI MANAGER GLOBAL
TINVESTMENT TRUST

1 INVESCO LOAN FUND SERIES 4 A SERIES
TRUST OF MULTI MANAGER GLOBAL
| INVESTORS TRUST

1 INVESCO SENIOR INCOME TRUST

1 INVESCO SENIOR LOAN FUND

CSUITE 1.8(}0,. 1555 PEACHTREE STREET

NORTH EAST, ATLANTA, GA, 30309-2460

| INVESCO SENIOR LOAN FUND

SUITE 1000, 11 GREENWAY PLAZA,

HOUSTON, TX, 77046-1100

| INVESCO ZODIAC FUNDS - INVESCO
EUROPEAN SENIOR LOAN SELECT FUND

| INVESCO ZODIAC FUNDS - INVESCO
| GLOBAL SENIOR LOAN SELECT FUND

27TH FLOOR, 1166 AVENUE OF THE
AMIRICAS, NEW YORK, NY, 10036-2719

| INVESCO ZODIAC FUNDS-INVESCO
| EUROPEAN SENIOR LOAN FUND

AVENUR JF KENNEDY 37A, LUXEMBOURG
1855

| INVESCO ZODIAC FUNDS-INVESCO US
1 SENIOR LOAN FUND

SUITE 1800, 1555 PEACHTREE STREET
NORTH EAST, ATLANTA, GA, 30308-2460

| JANUS HENDERSON EURO SECURED
| LOANS FUND

201 BISHOPSGATE, LONDON EC2ZM 3AE

JEFFERIES INTERNATIONAL LIMITED

| VINTNERS PLACE, 68 UPPER THAMES
| STREET, LONDON ECA4V 2BJ

JP MORGAN SECURITIES PLC

25 BANK STREET, CANARY WHARF,
| LONDON E14 33P

| KAPITALFORENINGEN INDUSTRIENS
| PENSION PORTFOLIO, INVESTMENT
| GRADE OBLIGATIONER I

| 650 NEWPORT CENTER DRIVE, NEWPORT

BEACH, CA, 92660-7014

| KKR EUROPEAN CREDIT OPPORTUNITIES
| FUND I DESIGNATED ACTIVITY
| COMPANY

75 8T STEPHENS GREEN, DUBLIN 2

| LAURELIN 2016-1 DESIGNATED
| ACTIVITY COMPANY

300 PARK AVEFL 21, NEW YORK, 10022-
7403

| LEHIGH VALLEY HOSPITAL INC

| LLOYDS BANK PENSION SCHEME NO 1-
| (7667

650 NEWPORT CENTER DRIVE, NEWPORT
BEACH, CA, 92560-7014

LLLOYDS BANK PENSION SCHEME NO 2-
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(7668)

M&G ACTIVE EUROPEAN LOAN FUND

C/0 M&G INVESTMENT MANAGEMENT

| M&G BROAD EUROPEAN LOAN FUND
LTo

1 LIMIT, LAURENCE POUNTNEY HILL,
| LONDON EC4R 0HH

M&G FUROFEAN LOAN FUND LTD

M & G ZETA EUROPEAN LOAN FUND
| LIMITED

' GOVERNORS HOUSE, 5 LAURENCE
 POUNTNEY HILL, LONDON EC4R 0HH

M&G FOCUSEDR EUROPEAN LOAN FUND
LTD

M&G INDEPENDENT EUROPEAN LOAN
| FUND LIMITED

M&G MANAGED EUROPEAN LOANTUND
LIMITED

| M&G VERSATILE FUROPEAN LOAN
| FUND LIMITED

| M&G SLK EUROPEAN LOAN FUND LTD

78 SIR JOHN ROGERSON'S QUAY, DUBLIN 2 |

| MAN GLG EURO CLO T DESIGNATED
ACTIVITY COMPANY

| RIVERBANK HQUSE, 2 SWAN LANE,
LONDON EC4R 3AD

MAN GLG EURO CLO Il DESIGNATED
ACTIVITY COMPANY

MAN GLG EURO CLO IV DESIGNATED
ACTIVITY COMPANY

1 MARKS & SPENCER PENSION SCHEME

650 NEWPORT CENTER DRIVE, NEWPORT
‘BEACH, CA, 92660-7014

1 MATIGNON DERIVATIVES LOANS
| UNLIMITED COMPANY

TOUR MAJUNGA, LA DEFENSE 9, 6 PLACE
DE LA PYRAMIDE, PUTEAUX 92800

| MATIGNON LEVERAGED LOANS
| LIMITED

| MATIGNON LOANS FUND

| MATIGNON LOANS IARD FUND

100 WEST PUTNAM AVENUE, 4TH FLOOR,
GREENWICTH CT 06830

+ MCH SARL

77 GROSVENOR STREET, LONDON WIK 3JR

1 METROPOLITAN LIFE INSURANCE
| COMPANY

200 PARK AVENUE, NEW YORK, 10166

| MILLTOWN PARK CLO DAC

9TH & 10TH FLOOR, O'CONNELL BRIDGE,
DUBLIN 1

MISSOURI EDUCATION PENSION TRUST

| 28TH FLOOR, 333 SOUTH GRAND AVENUE,
| LOS ANGELES, CA, 90071-1504

| MORGAN STANLEY BANK
INTERNATIONAL LIMITED

25 CABOT SQUARE, LONDON E14 40A

| MORGAN STANLEY GLOBAL FIXED

522 5TH AVENUE, 6TH FLOOR, NEW YORK,
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INCOME OPPORTUNITIES FUND

-10036-7601

| MULTIFLEX SICAV - GLOBAL MULTL-
| ASSET INCOME FUND

| 650 NEWPORT CENTER DRIVE, NEWPORT
- BEACH, CA, 92660-7014

MUZINICH & COMPANY (IRELAND}
LIMITED FOR THE ACCOUNT MUZINICH
EUROPE YIELD FUND

| FLOOR 18, 450 PARK AVENUE, NEW YORK,
10022-2692

| MUZINICH HIGH GRADE LOANS
FINANCE LIMITED

NATIONAL RAILROAD RETTREMENT
| DNVESTMENT TRUST

77 GROSVENOR STREET, LONDON W1K 3IR |

| IV DESIGNATED ACTIVITY COMPANY

190 SOUTH LASALLE STREET, SUITE 2400,

CHICAGO, 1L 60603-0

| NB GLOBAL FLOATING RATE INCOME
| FUND(LUX) 2 SARL

1290 AVENUE OF THE AMERICAS, NEW
YORK, NY, 10104-6178

| NEUBERGER BERMAN EUROPEAN
| SENIOR FLOATING RATE INCOME FUND

| NEUBERGER BERMAN INVESTMENT
| FUNDS 11 PLC

1 NEUBERGER BERMAN HIGH QUALITY
1 GLOBAL SENIOR FLOATING RATE
T INCOME FUND

11290 6TH AVENUE, 25TH FLOOR, NEW
YORK, 10104

| NEUBERGER BERMAN INVESTMENT

1 FUNDS I PLC-NEUBERGER BERMAN

T US/EURCPEAN SENIOR FLOATING RATE
3 INCOME FUND

1 NEUBERGER BERMAN INVESTMENT

T FUNDS I PLC - NEUBERGER BERMAN
1 GLOBAL SENTOR FLOATING RATE
JINCOME FUND

TNEW PLACE INVESTMENTS SARL -
1 COMPARTMENT DELQO SENIOR LOAN

NEW COURT, ST SWITHIN'S LANE, LONDON
ECA4N SAL |

1 NEW PLACE INVESTMENTS SARL-
| COMPARTMENT OBERON BCF

1 NEWHAVEN CLO DAC

37TH FLOOR, 200 CLARENDON STREET,

| NEWHAVEN I CLO DESIGNATED
ACTIVITY COMPANY

-BOSTON, MA, 02116-5042

| NN (L) FLEX-SENIOR LOANS

| 5780 POWERS FERRY RD, SUITE 300,

| NN (L) FLEX-SENIOR LOANS SELECT

| ATLANTA, GA 30327-4

NOMURA INTERNATIONAL PLC

| 1 ANGEL LANE, LONDON EC4R 3AB

NORTH WESTERLY CLO IV 2013 BV

CLAUDE DEBUSSYLAAN 18, AMSTERDAM
1082 MD 3

CARNEGIEPLEIN 4; S'GRAVENHAGE (THE

NORTH WESTERLY VBV,
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HAGUE), 2517 KJ

NORTHEAST LOANS SARL

NEW COURT, 5T SWITHIN'S LANE, LONDON
ECAN BAL

NORTHILL GLOBAL ALTERNATIVE
FUNDS ICAV CAPITAL FOUR-DP LOAN
FUND

5THFLOOR, OSTER ALLE 56, COPENHAGEN
2100 ]

NORTHWESTERN MUTUAL SERIES FUND
INC

650 NEWPORT CENTER DRIVE, NEWPORT
BEACH, CA, 92660-7014

NOVA SCOTIA PUBLIC SERVICE
SUPERANNUATION FUND

NOVA SCOTIA TEACHERS PENSION
FUND

NP EUROPE LOAN MANAGEMENT 1 DAC. |

| 3RD FLOOR, 280 PARK. AVENUE, NEW

YORK, NY, 10017-3254

OAK HILL FUROPEAN CREDIT PARTNERS
HI DESIGNATED ACTIVITY COMPANY

27TH FLOOR, 1114 AVENUE OF THE
AMERICAS, NEW YORK, NY, 10036-7703

| OAK HILL EUROPEAN CREDIT PARTNERS
| TV DESIGNATED ACTIVITY COMPANY

| OAK HILL EUROPEAN CREDIT PARTNERS

{ V DESIGNATED ACTIVITY COMPANY

| OAK HILL EUROPEAN CREDIT PARTNERS
| VIDESIGNATED ACTIVITY COMPANY

| OAK HILL EUROPEAN CREDIT PARTNERS
| VIl DESIGNATED ACTIVITY COMPANY

OAKTREE EUROPEAN CREDIT SARL

“28TH FLOOR, 333 SOUTH GRAND AVENUE,

OAKTREEL EUROPEAN SENIOR LOAN
SARL

LOS ANGELES, CA, 80071-1504

| OBERON CREDIT INVESTMENT Il 5A

| NEW COURT, ST SWITHIN'S LANE, LONDON

OBERON CREDIT INVESTMENT Il
SARL.

EC4AN BAL

OCP EURO CLO 2017-1 DESIGNATED
ACTIVITY COMPANY

SUITE 100, 910 SYLVAN AVENUE,
ENGLEWOOD CLIFFS, NI (7632-3

OCP EURO CLO 2017-2 DESIGNATED
ACTIVITY COMPANY

ORWELL PARK CLO DAC

9TH & 10TH FLOOR, O'CONNELL BRIDGE,
DUBLINI

OZLME II DESIGNATED ACTIVITY
COMPANY

| 39TH FLOOR, 9 WEST 57TH STREET, NEW
| YORK. 10019

| OZLME BV

140 ARGYLL STREET, LONDON W1F 7EB

OZLME T DESIGNATED ACTIVITY
COMPANY
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OFLME TV DESIGNATED ACTIVITY
COMPANY

39TH FLOOR, 9 WEST 37TH STREET, NEW
YORK, 16019

PALMERSTON PARK CLO DESIGNATED
ACTIVITY COMPANY

318T FLOOR, 345 PARK AVENUE, NEW

- YORK, NY, 10154-3000

PARTNER REINSURANCE EUROPE SE

ATH FLOOR, DEVONSHIRE HOUSE, 1
MAYFAIR PLACE, LONDON W1J 8AJ

 PENSIONDANMARK
PENSIONSFORSIKRINGSAKTIESELSKAD

| 1 CABOT SQUARE, LONDON E14 4QJ

PHOENIX PARK. CLO DESIGNATED
ACTIVITY COMPANY

9TH & 10T FLOOR, O'CONNELL BRIDGE,

T DUBLIN

PI SOLUTIONS-GLOBAL FLOATING RATE
| NCOME

60 STATE STREET, BOSTON, MA, 02109-1820 |

PIMCO CORPORATE & INCOME
OPPORTUNITY FUND-{2492)

PIMCO FUNDS DIVERSIFIED INCOME
FUND-744

PIMCO FUNDS GLOBAL INVESTORS
SERIES PLC DIVERSIFIED IN-(14689)

PIMCO GIS DIVERSIFIED INCOME FUND-
(4689)

PIMCO MONTHLY INCOME FUND
(CANADA)-1747

PIMCCO GLOBAL INVESTMENT GRADE

CREDIT FUND-(3683)

| SUITE 300, 840 NEWPORT CENTER DRIVL,
| NEWPORT BEACH, CA, 92660-6310

PIMCO CAYMAN BB LOAN FUND JPY
HEDGE 2018 - A SERIES TRUST OF MULTI
MANAGER GLOBAL INVESTORS TRUST

PIMCO GIS EURO CREDIT FUND

PIMCO INCOME FUND (MULTI SECTOR)-
(768)

650 NEWPORT CENTER DRIVE, NEWPORT

BEACH, CA, 926560-7014

6TH FLOOR EXCHEQUER COURT, 33 8T

PINEBRIDGE EURO S.AR.L
1 MARY AXE, LONDON EC3A 8AA
PINEBRIDGE SARL 1 399 PARK AVENUE, 4TH FLOOR, NEW

| YORK, 10022

PIONEER INVESTMENTS DIVERSIFIED
LOANS FUND

60 STATE STREET, BOSTON, MA, 02109-1820

PRAMERICA EUROPEAN LOAN

GRAND BUILDINGS, 1-3 5TRAND,

OPPORTUNITIES LIMITED | TRAFALGAR SQUARE, LONDON WC2N SHR
PRAMERICA GLOBAL LOAN 751 BROAD STREET, NEWARK, NJ 07102-3
OPPORTUNITIES LIMITED :

| PRAMERICA LOAN OPPORTUNITIES
| LIMITED

| 7TH FLOOR, 655 BROAD STREET, NEWARK,
;__NJE 07102-4410 '
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PROVIDUS CLO I DESIGNATED ACTIVITY
COMPANY

20 PALL MALL, LONDON SW1Y 3ES

1 PROVIDUS CLO II DESIGMNATED
1 ACTIVITY COMPANY

1 PRUDENTIAL GLORAL SHORT
DURATION HIGH YIELD FUND

NI, 07102-4410

| PTRS EUROLF 8 DAC

STHFLOOR, 80 VICTORIA STREET,

| PTRS EUROLF 9 DESIGNATED ACTIVITY
COMPANY

T LONDON SWI ESJL

| PURPLE FINANCE CLO 1 DAC

21 QUATD'AUSTERITZ, CEDEX 13, PARIS
75013

1 QUAESTIO ALTERNATIVE FUNDS SCA
SICAV-FIS

100 WEST PUTNAM AVENUE, 4TH FLOOR,
'GREENWICH, CT 06830

{ QUAMVIS 5.C.A. SICAV-FIS

1290 AVENUE OF THE AMERICAS, NEW
YORK, NY, 10104-6178

1 QUAMVIS 8CA SICAV-FIS CMAR -5IF
1 CREDIT MULTI ASSET POOL B

| 38TH FLOOR, ONE BRYANT PARK, NEW
| YORK, NY, 10036-6715

| RICHMOND PARK CLO DESIGNATED
| ACTIVITY COMPANY

{ 9TH & 10TH FLOOR, O'CONNELL BRIDGE,

DUBLIN 1

RIO TINTO PENSION FUND

650 NEWPORT CENTER DRIVE, NEWPORT

1 RIO TINTO 2009 PENSION FUND

BEACH, CA, 92660-7014

| RIVERNORTI/OAKTREE HIGH INCOME
| FUND

28TH FLOOR, 333 SOUTH GRAND AVENUE,
LOS ANGELES, CA, 90071-1504

| ROCKFORD TOWER EUROPE CLO 2018-1
1 DAC

30TH FLOOR, 65 EAST 55TH STREET, NEW
YORK, NY, 10022-3358

| RYE HARBOUR CLO DAC

37TH FLOOR, 200 CLARENDON STREET,
BOSTON, MA, 02116-5042

| SANTA MARIA LOANS S.AR.L.

NEW COURT, ST SWITHIN'S LANE, LONDON |
'RC4N BAL

1 SCOR EURO LOANS IV

5 AVENUE KLEBER, PARIS 75016

1 SENIOR DEBT PORTFOLIO

2 INTERNATIONAL PLACE, BOSTON, MA,

02110-4108

| SHELL PENSIONS TRUST LIMITED AS
{ TRUSTEE OF THE SHELL
1 CONTRIBUTORY PENSION FUND

YORK ROAD, SHELL CENTRE, LONDON SE1
TNA

{ SMTB EUROPEAN LOAN FUND LIMITED

TOUR MAJTUNGA, LA DEFENSE 9, 6 PLACE
- DE LA PYRAMIDE, PUTEAUX 92800

| SOCIETE GENERALE SA-LONDON
| BRANCH

S8G HOUSE, 41 TOWER HILL, LONDON EC3N
480

SORRENTO PARK CLO DAC

9TH & 10TH FLOOR, O'CONNELL BRIDGE,
DUBLIN 1
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| SOUND POINT EURO CLO I FUNDING
+ DESIGNATED ACTIVITY COMPANY

33RD FLOOR, 375 PARK AVENUE, NEW
YORK, 101520002

| SPECIALIST INVESTMENT FUNDS (1)
PUBLIC LIMITED COMPANY-M&G
CONSERVATIVE EUROPEAN LOAN FUND

78 SIR JOHN ROGERSON'S QUAY, DUBLIN 2

ST PAULS CLO II DAC | 600 LEXINGTON AVENUE, 24TH FLOOR,

ST PAULS CLO IV DAC NEW YORK, 10022

ST PAULS CLO V LIMITED

ST PAULS CLO IX DESIGNATED | JUXON HOUSE, 100 ST PAUL'S

ACTIVITY COMPANY | CHURCHYARD, LONDON ECAM 8BU

ST PAULS CLO V1 DAC

ST PAULS CLO VII DAC : |
STATE BANK OF INDIA REPRESENT CORPORATE CENTRE, MADAM |

STATE BANK OF INDIA (LONDON)

1. CAMA ROAD, STATE BANK BHAVAN,

| STATE BANK OF INDIA (UK) LIMITED

| MUMBAI 400021

STATE BANK OF INDIA, ANTWERP
BRANCH

STATE OF HAWAII EMPLOYEES'
RETIREMENT SYSTEM

1. 650 NEWPORT CENTER DRIVE, NEWPORT
‘BEACH, CA, 92660-7014

STICHTING BEDRIJFSPENSIOENFONDS
VOOR DE AGRAR

' STATE STREET BANK INTERNATIONAL
| GMBH

20 CHURCHILL PLACE, CANARY WHARF,

LONDON El14 5HJ

STCH DELA DEPOSITARY & 'GRAND BUILDINGS, 1-3 STRAND, |
 MANAGEMENT TRAFALGAR SQUARE, LONDON WC2ZN 5HR
1 STICHTING

BEDRIFSTAKPENSIOENFONDSVOOR
HET BEROLP

77 GROSVENOR STREET, LONDON WiK 3JR

STICHTING DEPOSITARY APG FIXED
| INCOME CREDITS POOL

i-OUDE LINDESTRAAT 70, HEERLEN 6411 EJ

| STICHTING PENSIOENFONDS
| HOOGOVENS-OAK TREE MANAGEMENT

! 28TH FLOOR, 333 SOUTH GRAND AVENUE,
| 1.OS ANGELES, CA, 90071-1504

| STICHTING SHELL PENSIOENFONDS

GOVERNORS HOUSE, 5 LAURENCE
POUNTNEY HILL, LONDON EC4R 0HH

| SUTTON PARK CLO DESIGNATED
| ACTIVITY COMPANY

9TH & 10TH FLOOR, O'CONNELL BRIDGE,
DUBLIN 1

SWISS CAPITAL ALTERNATIVE

| STRATEGIES FUNDS SPC FOR THE

| ACCOUNT OF ITSSC ALTERNATIVE
1 STRATEGY 3 5P SEGREG

/0 GLOBAL CREDIT ADVISERS LLC, 26TH
FLOOR, 101 PARK AVENUE, NEW YORK,
NY, 10178-2604

| SWISS LIFE LOAN FUND (LUX) - SENIOR
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SECURED LOANS TI

SWIES LIFE LOAN FUND (LUX) - SENIOR
SECURED LOANS IH

SWISS LIFE LOAN FUND (LUX) - SENIOR
SECURED LOANS V

TCF LOAN WAREHOUSE 1 DESIGNATED

5TH FLOOR, 80 VICTORIA STREET,

ACTIVITY COMPANY LONDON SW1 ESIL
THE BOARD OF THE PENSION 650 NEWPORYT CENTER DRIVE, NEWPORT
PROTECTION FUND | BEACH, CA, 92660-7014

THE DREYFUS/LAUREL FUNDS INC-
DREYFUS FLOATING RATE INCOME
FUND

+ 7TH FLOGORE, 200 PARK AVENUE, NEW

YORK, NY, 10166-0090

THE GAMMA EUROPEAN LOAN FUND

THE PRUDENTIAL ASSURANCE
COMPANY LIMITED (PAC)

GOVERNORS HOUSE, 5 LAURENCE
POUNTNEY HILL, LONDON EC4R 0HH

THE ROYAL BANK OF SCOTLAND GROUP -

650 NEWPORT CENTER DRIVE, NEWPORT

PENSION FUND BEACH, CA, 92660-7014
TIKEHAU CLO BV 134 BOULEVARD HAUSSMANN, PARIS
75008
TIKEHAU CLO I BV 6TH FLOOR, 35 KING STREET, LONDON
TIKEHAU CLO Il BV | BC2V 8EH
TIKFHAU CLO IV BV

| ACTIVITY COMPANY

TORO EUROPEAN CLG 2 DESIGNATED |

| TORO EUROPEAN CLO 3 DESIGNATED
| ACTIVITY COMPANY

TORO EURCPEAN CLO 4 DAC

TORO EUROPEAN CLO 5 DAC

TORO EUROPEAN CLO 6 DAC

5TH FLOOR, 80 VICTORIA STREET,
LONDON SW1 ESJL

TYMON PARK CLO DESIGNATED
ACTIVITY COMPANY

9TH & 10TH FLOOR, O'CONNELL BRIDGE,
| DUBLIN 1

UBS EUROPE SE

1 5 BROADGATE, LONDON EC2M 2Q8

| UNITED CHURCH OF CANADA PENSION
FUND-(1734)

650 NEWPORT CENTER DRIVE, NEWPORT

BEACH, CA, 92660-7014

| UNIVERSAL-INVESTMENT GMBH
W/BAY VK R1-FONDS SEGMENT BAYVK
1 R1 BARINGS

| UNIVERSAL-INVESTMENT GMBH
W/BAYVK R2-FONDS SEGMENT BAYVK
R2 BARINGS

1500 MATIN STREET, SPRINGFIELD, 1111

| VOYA EURO CLO 12017 DESIGNATED

5780 POWERS FERRY RD, SUITE 300,
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TACTIVITY COMPANY

*

| WELLS FARGO BANK NA

| 101 NORTH PHILLIPS AVENUE, SIOUX
FALLS, SD, 57104-6738

WILLOW PARK CLO DESIGNATED
1 ACTIVITY COMPANY

30 HERBERT STREET, DURLIN 2
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The Notary advised the persons appearing that

@ s pledge is a security instrument of strictly accessory nature (which means that it comes into
legal existence only if, to the extent that, and as long as, the underlying secured claims do in
fact exist, and that the owners of the secured claims and the pledgees must be identical) and
that the pledge expires by operation of law if the secured claims are novated;

& notwithstanding section 16 para. 3 German GmbHG there is no fona fids creation, acquisition
nor ranking of a pledge of GmbH shares (i.e. the pledgees are not protected if the shares
purported to be pledged, do not exist or have been previously ancumbered for the benefit of a
third party};

® the English original version of this Agresment will not be acceptable for enforcement but will
have to be translated, by a certified franslator, into German for such purposas;

® enforcement of the pledges granied to the Secured Parties under this Agreement will require
evidencing that the powers of attorney have actually been granted by the Secured Parties in
legally binding form and with a scope encompassing the declarations set forth in this Deed;
and

L 3 the parties are as a matter of mandatory statutory law jointly and severally liable for the notary
fees irrespective of the agreements set forth therein.

The appearing persons authorize the Notary to save and process the data pertaining to the above
notarization matter, in particular the address, the date and place of birth, profession and place of
business as well as registrations in the land register and the commercial register. The appearing per-
sons consent to the delivery of this Deed also by e-mail.

The present deed and the attached Schedule 1 thereto were read aloud to the persons
appearing by the Notary, approved by them and signed by the persons appearing and the
Motary in their own hands as follows:

v
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