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ABC INDUSTRIAL DOORS LIMITED

Registered 1in England & Wales Number 0412211
BALANCE SHEET AS AT 30TH APRIL 2011

NOTES

Fixed assets
Tangible Assets 2

Current assets

Stock

Debtors

Cash at bank and in hand

Creditors Amounts falling

due within one year 3
Net current assets

Total assets less current liabilities
Creditors Amounts falling

due after more than one year 3
Provisions for liabilities and charges
Deferred taxation

Net assets

Capital and reserves

Called up share capital 4
Profit and loss account

Shareholder’s funds

2011
£ £
147,175
9,500
419,475
106
429 081
(343,133)
85.948
233,123
(110,330)
(23.701)
99,092
1,000
98,092
99.092

PAGE 1

2010
£ £
108,173
9,500
469,052
72
478,624
(400.181)
78.443
186,616
(56,112)
12.355
118,149
1,000
117,149
118,149

For the year ended 30 April 2011 the Company was entitled to exemption from audit under
sechion 477 of the Companmes Act 2006 relating to small companies

Director’s responsibilities

- The members have not required the company to obtain an audit of 1ts accounts for the
period 1n question 1n accordance with section 476,

- The directors acknowledge their responsibilities for complying with the requirements of
the Act with respect to accounting records and the preparation of accounts

These accounts have been preparedAn’accordance with the provisions applicable to
prep |2

companies subject to the small
The accounts were approved

The notes on pages 2 to

nies regime

board of directors on [z / 3 / | Z.

( 1 Thomason)

part of these accounts.
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ABC INDUSTRIAL DOORS LIMITED
NOTES TO THE ACCOUNTS
YEAR ENDED 30TH APRIL 2011

ACCOUNTING POLICIES
The following accounting policies have been applied consistently 1n dealing with 1items
which are considered matenal 1n relation to the company's accounts

Basis of Preparation
The accounts have been prepared under the histoncal cost convention and 1n

accordance with the Financial Reporting Standard for Smaller Entities (effective
Apnl 2008)

Fixed Assets and Depreciation
Depreciation 1s provided to wnte off the cost, less estimated residual value of fixed
assets over their anticipated useful lives, as follows -

Plant and machinery - 25% per annum straight line
Office equipment and fixtures - 10% / 25% per annum straight line
Motor vehicles - 25% per annum straight line

Leases and Hire Purchase Contracts

Where the company enters into a lease (or hire purchase contract) which entails taking
substantially all the risks and rewards of ownership of an asset, the lease 1s treated as a
finance lease The asset 1s recorded 1n the balance sheet as a tangible fixed asset and 15
deprectated over 1ts estimated useful life  Future instalments under such leases, net of
finance charges, are included with creditors Rentals payable are apportioned between
the finance element which 1s charged to the profit and loss account as interest, and the
capital element, which reduces the outstanding obligation for future instalments 1n the
lease

Stocks
Stocks are valued at the lower of cost and net realisable value.

Taxation

The charge for taxation takes into account taxation deferred as a result of timing
differences between the treatment of certain 1tems for taxation and accounting
purposes In general, deferred taxation is recognised 1n respect of all timing differences
that have originated but not reversed at the balance sheet date However, deferred tax
assets are recognised only to the extent that the directors consider 1t 1s more likely than
not that they will be recovered against the reversal of deferred tax habilities or other
future taxable profits Deferred taxation 1s measured on a non-discounted basis at the
average tax rates that would apply when the timing differences are expected toreverse,
based on tax rates and laws that have been enacted by the balance sheet date




ABC INDUSTRIAL DOORS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (Continued)

Turnover
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Turnover wholly represents amounts invoiced 1n respect of the sale of goods and

services duning the year, excluding VAT

FIXED ASSETS

Cost

At1510
Additions
Disposals

At30411

Depreciation
At1510

Charge for year
On disposals

At30411
Net Book Value
At30411

CREDITORS

Creditors include the following amounts of secured [tabilities

Due within one year
Due after more than one year

CALLED UP SHARE CAPITAL

Allotted, called up, and fully paid
Ordinary shares of £1 each

b

2011
£
63,303
110,330
173,633
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Tangible
£

236,609
91,377
(53,157)

274,829

128,436
42,674
(43,456)

127,654

147,175
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ABC INDUSTRIAL DOORS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (Continued)

OVERDRAWN DIRECTORS” LOAN ACCOUNTS

Duning the year, the loan accounts of I Thomason and M C Todd, the directors, were
overdrawn and the maximum amounts outstanding were £ 20,760 (2010 £14,358) and
£ 16,156 (2010 £15,207) respectively The year end balances were £20,760

(2010 £729) and £7,803 ( 2009.£1,144) overdrawn respectively .




