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NSK & CO. INSURANCE SERVICES LIMITED

DIRECTOR’S REPORT

The Dhrector presents his report with the un-audited financial statements for the year ended 31 December
2006

PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS:

The intended principal activittes of the Company during the year were the provision of insurance agency
SETvIces

Once again, the company did not transact any business this year The Director therefore considers that there
are no results to be reported on during the year, and that the state of affairs of the company 1s of no
significance It 15 however hoped that busmess will possibly begm 1ts activities 1n the next two to three
year's ime

RESULTS AND DIVIDENDS:

The results for the year are shown m the profit and loss account on page 4

The Director does not recommend payment of a dividend for the year

FIXED ASSETS-

There have been no movements 1n fixed assets during the peniod

DIRECTOR"

The Darector who served the Company duning the year and his beneficial nterests in the shares of the
company was

Ordinary share of £1 each at

31 December 2006

Samuel K Nsubuga 2

AUDIT
The Director made a resolution not to appoint an audior as there was no requirement by 10% of

shareholder to do so, and therefore the Director took advantage of the Companies Act 1985 (Audit
Exemption) regulations 1994 as amended by S1 1997 No 936
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N S.K & Co. INSURANCE SERVICES LIMITED

DIRECTOR’S REPORT (continued)

Company law requires the Directors to prepare financial statements for each financial year, which give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for the
period  In preparing those financial statements, the Directors are required to

1

2

Select suitable accounting policies and then apply them consistently

Make judgments and estimates that are reasonable and prudent

State whether applicable accounting standards have been followed, subject to any material departure
disclosed and explained in the financial statements

Prepare the financial statements on the going concern basis unless 1t 15 inappropriate to presume that
the Company will continue 1n business

The Directors are responsible for mamtammng proper accounting records which disclose wiath
reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Compames Act 1985 They are also responsible for
safeguarding the assets of the company hence for taking reascnable steps for the prevention and
detection of fraud and other irregulanties

BY ORDER OF THE BOARD

Samuel K NgQbuga
DIRECTOR

26 August 2007
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N.S.K & Co INSURANCE SERVICES LIMITED

PROFIT AND LOSS ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2006

Note 2006 2005
£ £
TURNOVER 2 - -
Administrative expenses (74) (108)
Operating Profits/Loss (74) (108)
Interest receivable
Profit/Loss on ordmary activities before taxation (74) (108)
Taxation -
Profit/Less on ordinary activities after taxation (74) (108)
Retained Profit/Loss brought forward
(2,269) (2,161)

Retaimned Profit/Loss carried forward (2,343) (2,269)

There are no recognised gains and losses 1n the current year other than the profit/loss for the year

All amounts relate to contimung activities

The notes on page 7 to 9 form part of these accounts
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N.S.K & Co. INSURANCE SERVICES LTD

BALANCE SHEET AT 31 DECEMBER 2006

FIXED ASSETS
Tangible assets 7

CURRENT ASSETS

Stock

Debtors

Cash at Bank and 1n hand

CREDITORS

Amounts falling due within one year 9
NET CURRENT ASSETS

Total assets less current habilines

LIABILITIES:

Amount falling due after more than one year 9

Net Assets/Liabilities

CAPITAL AND RESERVES

Called up share capital
Profit/Loss brought forward

Profit and loss account for the year

Share Holder's Funds

EXEMPTION STATEMENTS

2006 2005
£ £ £
105 140
20
20
34
(23) (14)
82 126
(2,425) (2,395)
(2,343) (2,269)
2 2
(2,271) (2,163)
(74) (108)
(2,343) (2,269)
(2,343) (2,269)

1)  For the year ended 31 December 2006, the Company was entitled for exemption

under Section 249A (1} of the Companies Act 1985
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N.S.K & Co. INSURANCE SERVICES LIMITED

BALANCE SHEET AT 31 DECEMBER 2006 (connnued)

) No notice from members requiring an audit has been deposited under Section 249B(2) of the
Compantes Act 1995, and

1) The Dhirector acknowledges responsibility for
(a) Ensuring the Company keeps accounting records, which comply with Section 221
{b) Preparing accounts, which give a true and fair view of the state of affairs for the Company as at
the end of the financial year And of uts profit or loss for the financial year, in accordance with

the requirement of Section 226, and which otherwise comply with the requirements of the
Companies Act relating to accounts, so far as acceptable to the Company

1v) The accounts are prepared 1n accordance with the special provisiens in Part VII of the Companies
Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on 26 August 2007 and signed on their
behalf by

DIRECTOR

The notes on pages 7 to 9 form part of these accounts
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N.S K & Co. INSURANCE SERVICES LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2006

(a)

{b)

(c)

(d)

(e)

ACCOUNTING POLICIES

Basis of accounting The financial statements have been prepared under the historical cost
convention and m accordance with applicable accounting standard

FIXED ASSETS

Fixed assets are stated at original costs to the Company

Depreciation 15 calculated to write off the cost or valuations, less estmated residual values of
tangible fixed assets over their estimated useful lives as follows -

Computer programs, 25% per annum

DEFERRED TAXATION

Deferred taxation 1s provided using the liability methed on all uming differences except that no
provision 1s made where 1t can be reasonably foreseen that such deferred taxation will not be
payable 1n the future

CASH FLOW STATEMENT

The company has taken advantage of the exemption in FRSI (cash flow statements) from the
requirernent to prepare a cash flow statement as 1t qualifies as a small company

MOVEMENT OF SHARE HOLDERS® FUNDS STATEMENT

A separate movement of shareholders funds statement 1s not provided, as there are no changes in
the current period, other than the retammed profit/loss in the profit and loss account
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N.S.K & Co. INSURANCE SERVICES LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2006

2 TURNOVER

Turnover represents the invoiwced amount of service rendered
The turnover and profit/loss before taxation are atinbuted to the principal activity of the Company
and arise whole 1n the United Kingdom

3 OPERATING PROFITS/T.OSSES 2006
£
This 1s stated after charging
Director’s remuneration Nil
Accountancy fee Nil
Depreciation 35
4 EMPLOYEES
Staff costs including Director’s wages and
Salaries Nil
5 INTEREST RECEIVABLE

On business reserve -

6 TAXATION

Based on Profits/Losses for the year
UK Corporation Tax (Small Company) at ' (% starting rate Nil
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NS.K & Co INSURANCE SERVICES LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2006

Computers Total
Programs
£ £
7 FIXED TANGIBLE ASSETS
Cost at 31/12/2005 588 588
Additions during the year - -
Cost at 31/12/'06 588 588
Depreciation
At 31 December 2005 448 448
Charge for the year 35 35
483 483
Net book value at 31/12/'06 105 105
Net book value at 31/12/'04 140 140
8 DEBTORS
Debtors and prepayments -
9 CREDITORS
Amount falling due within one year 30
LIABILITIES
Amount falling due after more than one year
Long term loan 2,209
Director's current account 216

2,425




