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Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

04112652

Name of Company

Max's ltaltan Limited

I/ We

Michael James Meston Reid, 12 Carden Place, Aberdeen, AB10 1UR

the lquidator(s) of the company attach a copy of myfour Progress Report
under section 192 of the Insolvency Act 1986
/

The Progress Report covers the pefiod from 06/08/2013 to 05/08/2014
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Max's Italian Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 06/08/2013 From 16/08/2013
of Affairs To 05/08/2014 To 05/08/2014
ASSET REALISATIONS
11,000 00 Moveable Assets NIL NIL
Furniture & Equipment 11,000 00 11,000 00
Cash at Bank 612 69 612 69
Bank Interest Gross 592 592
Miscellaneous Income NIL NIL
11,618 61 11,618 61
COST OF REALISATIONS
Liquidator's specific bond of insurance 3000 3000
Liquidator's approved remuneration 3,000 00 3,000 00
Valuation fee 300 00 300 00
Legal Fees 40 00 40 00
Corporation Tax NIL NIL
Non Recoverable VAT 074 074
Posts and incidental expenses 5100 5100
Long term storage fee for case files NIL NIL
Mail re-direction 120 00 12000
Statutery advertising 1,083 00 1,083 00
Insurance of Assets 233 20 23320
Travel Expenses 1150 1150
(4,869 44) {4,869 44)
PREFERENTIAL CREDITORS
{5,096 46) Employees Holiday Pay NIL NIL
NIL NIL
UNSECURED CREDITORS
(334,395 00) Trade & Expense NIL NIL
(20,509 00) The Insolvency Service NIL NIL
NIL NIL
DISTRIBUTIONS
(150 00) Ordinary Shareholders NIL NIL
NIL NIL
{349,150 46) 6,749 17 6,749 17
REPRESENTED BY
Investment Afc 6,80017
Disbursements payable to iquidator (51 00)
6,749.17
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Ourrefl  milm9351/pod/23p  Your ref Date 5 September 2014

TO ALL KNOWN CREDITORS

Deat Reade:
Max’s Italian Limited - in creditors voluntary liquidation “MIL”

Annual meeting of creditors

The first annual meeting of creditors will be held at 10 am on Friday 3 October 2014 at 12 Carden Place,
Aberdcen, AB10 1UR The main purpose of the meeting 1s to rccerve an account of the iquidation process
during the preceding year and should you be unable to attend, a receipts and payments account 1s enclosed
which illustrates the current position If you cannot attend the meeting but wish someone to attend on your
behalf, a proxy 1s enclosed A proxy 1s vahd 1f it 1s lodged with me either before or at the meeting

Progress report

You may recall that all moveablec assets were sold to the MIL landlord shortly after the onset of liquidation
proceedings

The MIL accounting records have been revicwed and all transactions of substance in the months leading up to
formal insolvency probed as necessary Such exercise did not yield any issucs that required further

nvestigation
Claims and dividend prospects

To date 22 claims have been received totalling £317,490 35, all of which will be afforded an ordinary ranking
There are likely to be msufficient funds to enable a dividend

Claim for remuneration

MIL 15 an Enghsh-regisiered company and hence, the process of approving my 1emuneration 1s 10 seek
approval from creditors  In this regard, I enciose details of the time charged to the iquidation from 16 August
2013 to datc The analysis includes a provision to conclusion of the liquidation, 1n accordance with the
provisions of Statement of Insolvency Practice 9 “SIP9”  As can be seen, my claim for remuneration will be
restricted to the monies witlun the hquidated estate, after settiement of all other outlays

Guidance notes dealing with a hquidator’s remuneration, SIP9, were provided at the onset of the liquidation
but 1f you wish to view the guidelines again and have misplaced the documentation, SIP9 can be accessed n
full at the Meston Reid & Co msolvency website www scotdebt net A further copy of SIP9 can also be
obtained by contacting this office
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Partners  Michael J M Rerd CA, Mark A 5 Brown CA, Wilham D Anderson CA Martin Cheyne CA Alan W D Stewart CA
Assoclate  Bill Gnffain CA

Regrstered to carry out audit work and regutated for a range of investment business activities by The Institute of Chariered Accountants of Scotland W
Michael ] M Reid 1s authonsed 1o carry on nsolvency work by The Institute of Chartered Accountants of Scotland l _‘. el A

Meston Red & Co s a member of Nexia International a worldwide network of independent accounting firms INTE RNATIONAL




5 September 2014

Disbursements of £51 are also claimed n respect of photocopying and postage costs paid by my firm to date
A copy of my firm’s policy for charging remuneration and disbursements 1s also enclosed for reference
purposes

Conclusio

Michael J M Reid
Liguidator

Case contact Paul O’Donnell (odonnellp@mestonrerd.com)

Enclosures
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Reg no - 04112652

MAX'S ITALIAN LIMITED - IN CREDITORS VOLUNTARY LIQUIDATION

LIQUIDATOR'S RECEIPTS & PAYMENTS ACCOUNT

From 16 August 2013 (date of hquidation)
To : 15 August 2014

Receipts

Sale of furniture & equipment
Sundry realisations
Bank interest gross

Total receipts
Payments

Liquidator's specific bend of caution

Liqutdator's approved remuneration up to 16 August 2013
Valuation fee

Legal fees

Posts and meidents

Mail re-direction

Insurance of assets

Travel expenses

Statutory advertising

1otal payments

Net surplus

Represented by

[nvestment account
Due to liquidator

The confipany wad registered for VAT and hence, transactions are shown net of applicable VAT

Submgdted by

Michaal ] M Reid CA
Liquidator

Meston Reid & Co

12 Carden Place
Aberdeen

AB10 1UR

5 September 2014
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16/08/2013
15/08/2014
£

11,000 00
61269
592

11,618 61

3000
3,000 00
300 00
4000
5174
120 00
23320
11 50

1,083 00

(4,869 44)

6,749 17

6,800 17
(51 00)
6,749 17



Co Reg Noo 04112652
MAX'STTALIAN LIMITED - IN CREDITORS VOLUNTARY LIQUIDA 1ION
LIQUIDA TOR'S CLAIM FOR REMUNFRATION
From 16 August 2014 ( date of iquidanen )
To 15 Augwu { end of first year )
Insolvency Insolvency Insolvency Insolvency Tax Tax Hours/total time costs
Clussification of wark function | Liguidator manager supervisor assistant support Payroll partner | assistant
Admunistration and planning: 175 230 1 50 600 4 00 1575
Investipations 100 175 2 50 525
Realisation of assets 200 335 1 00 0 30 673
Creditor comrespondence 125 300 4 00 700 1500 3025
Book debt collection exercise -
Specific case matters 300 675 200 14 0o 2575
Statutory matters 275 4 00 300 400 400 1775
Trading -
Former_employec claims/payrol] 300 200 500 10 00
Taxes VAT PAYLEMNIC and 075 175 250
COrporation tax
1 otal hours 12 50 2] 258 11 50 381735 2500 500 - - 114 00
Hourly rate £280 00 £190 00 £120 06 £80 00 £60 00 £50 00]  £200 00 £90 00
Total fee £3,500 00 £4 037 50 £1,380 00 £3.100 00 £1,500 00 {250 00 £0 00 £0 00 £13,767 50
Average hourly rate £120.77
From 16 August 2014
To completion of iquidation process
Inselvency Insolvency insolvency Insolvency Tax lax Hoursftotal time costs
Classification of work function [iguwdater manaser superyiser asustant supvort Payrol! Partner | assistant
Total hours 200 100 200 3ob 073 - 0125 100 10 00
Hourly rate £280 00 £194 60 £12000 £30 00 £60 00 £5000 1 £200 00 £90 00
Total fee £560 00 £190 00 £240 00 £240 00 £45 00 000 £50 00 £90 00 £1,32500
Taotal
[nsolvency Insolvency Insalvency [nsolvency Tax Tax Hours/total tume costs
Classification of work function Ligqutdator manaser SUNeryisor assistant sunuart Payroll Partner | assistant
Tots] hours 14 50 1225 13 50 4175 2575 500 025 100 124 00
Total lee 14,060 00 £4 227 30 £1,620 00 £3 340 00 £1,545 00 £250 00 £50 00 £90 00 £15 092 58
Awverage hourly rate £131 71

The hquidator respectfully suggests that a fee of £15 000, together wath VAT of £3 000 would be appropnate for ns actings in the hquidation of Max's lalian Limited for the penod
from 16 August 2013 to campletion of the hquidation process

Standard Achivaty

Adm:nistration and Planning

Investigations

Realisation of Assets

Micjael ] M Reid CA

11 Carden Place
Aberdeen
ABIQ IUR

3 September 2014

N CLIFRTS

Examples of work

Case planning
Ongoing case review and adjustment/focus of actity
Mamtenance of records

SIP 7 review
Other tnvestigatons as required by events ansing

1dentifinng, secunng, insurtng and reahsmg asseis
Dealing wath retention of title clauns

Commumcation with creditors
Recording and dealing wath creditors claims including emoloyees and government creditors

Mectings wath director
Uphfting/reviewing company records
Discussions with landlord




Rule 8 1

Please insert name of
person {(who must be 18 or
over) or the chairman of
the meeting (see note
below) if you wish to
provide for alternative
proxy holders in the
crcumstances that your
first choice 1s unable to
attend please state the
name(s) of the alternatives
as well

Please delete words In
brackets if the proxy holder
1s only to vote as directed

1 & he has no discretton

Please complete paragraph
11f you wish to nominate or
vote for a specific person
as ligudator

Please delete words In
brackets If the proxy holder
15 only to vote as drected

1 e he has no discretion

Any other resotutions which
the proxy-holder 1s to
propose or vote 1n favour of
or against should be set
out In numbered
paragraphs in the space
provided below paragraph

1 ¥f more room 1s required
piease use the other side
of this farm

This form must be signed

Only to be completed if the
creditor/member has not
signed in person

Insolvency Act 1986 Form B 5

Proxy (Members’' or Creditors’ Voluntary Winding
Up)

Max's Italian Limited — in creditors voiuntary liguidation

Name of Creditor/Member

Address

Name of Proxy Holder

1

| appoint the above person to be my/the creditor'simember’s proxy holder at the
meeting of crediters/members to be held on ,
or at any adjournment of that meeting  The proxy holder 1s lo propose or vote as
instructed below {and in respect of any resolution for which no specific instruction 1s
given, may vote or abstain at histher discretion)

Voting Instructions for resolutions

1 For the appointment of

of

as liguidator of the company

[In the event of a person named in paragraph 1 withdrawing or being eliminated from
any vote for the appointment of a liquidator the proxy-helder may vote or abstain in any
further ballot at his/her discretion]

| do/do not approve the liquidator's proposed remuneration of £15,000 plus VAT for the
period from 16 August 2013 to conclusion of the iquidation process and note that the
remuneration will be restricted to funds avallable within the iquidated estate after
settlement of all costs

The hquidator's disbursements of £51 are also approved

Signature Date

Name in CAPITAL LETTERS

Position with creditor/member or retationship to creditorfmember or other
authonty for signature

Please note that If you nominate the chairman of the meeting to be your proxy-
holder he will either be a director of the company or the current liquidator
Remember there may be resolutions on the other side of this form




Co Reg No : 041/2652

Max’s Italian Limited - in creditors voluntary liquidation

Ligqudator’s charging policy foer remuneration and disbursements

Charging policy for remuneration

The hiquidator’s remuneration 1s fixed on the basis of time properly spent by the him and his staff 1n
attending to matters ansing 1n the liqundation

The hquidator engages staff members 1n order to assist his work on the liquidation The work
required 1s delegated to the most appropriate staff member, taking account of the nature of the work
and the 1ndividual’s experience Additional assistance 1s provided by support staff in dealing with
bank accounts, statutory comphance dianes elc Work carmned out by all staff 1s subject to appropriate
supervision of the hquidator

All time spent by staff working directly on case related matters 1s charged to a ime code established
for the case Each member of staff has a specific hourly rate, which 1s subject to change over time
The average hourly rate for all staff over each charging period 1s shown in the lhiquidator’s claim for
remuneration

Charging policy for disbursements
Statement of Insolvency Practice No 9 divides disbursements into two categories

Category 1 disbursements are defined as expenditure relating specifically to the liguidation process
and paid to an independent third party Such disbursements can be paid from the hiquidation estate
without approval from the hquidation committee or the general body of creditors In line with
Statement of Insolvency Practice No 9, it 1s the liquidator’s policy to disclose Category 1
disbursements drawn but not to seek approval for their payment However, the liquidator 1s prepared
to provide such additional information as may be required 1n order to support disbursements

Category 2 disbursements are charges made by the liquidator’s firm that include elements of shared or
overhead costs e g postage and record storage Statement of Insolvency Practice No 9 provides that
such disbursements are subject to approval as if they were remuneration

Last updated January 2014
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