Rule 4 49C Form 468

Liquidator's Progress S 1 92
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

4103744

Name of Company

A & C Construction Limited i

1/ We
Lloyd Biscoe, The Old Exchange, 234 Southchurch Road, Southend on Sea, 551 2EG

Wayne Macpherson, The Old Exchange, 234 Southchurch Road, Southend on Sea, 851 2EG

the hquidat e company attach a copy of myfour Progress Report
undec.section 182 ofyhe Insolvency Act 1986

THe Progress Repoft covers the penod from 12/02/2015 to 11/02/2016

Date o 15\2—0“0

T

Signed

Begbies Traynor (Central) LLP

S SR [

A13 09/05/2016 #112

Software Supphed by Turnkey Computer Technology Lymiuted Glasgow f COMPANIES HOUSE




@ Begbies Traynor

A & C Construction Limited
(In Members’ Voluntary Liquidation)

Progress report

Period 12 February 2015 to 11 February 2016




Important Notice

This report has been produced solely to comply with our statutory duty to report to members
of the Company pursuant to Section 92A of the Insolvency Act 1986 This report 1s private
and confidential and may not be relied upon, referred to, reproduced or quoted from, In whole
or i1 part, by members for any purpose other than this report to them, or by any other person

for any purpose whatsoever
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1 INTERPRETATION

Expression Meaning
“the Company” A & C Construction Limited (In Members' Voluntary Liquidation)
‘the hquidators”, “we”, Lloyd Biscoe of Begbies Traynor (Central) LLP, The Old Exchange, 234
‘our” and “us” Southchurch Road, Southend on Sea, S51 2EG
and

Wayne Macphersen of Begbies Traynor (Central) LLP, The Old Exchange,
234 Southchurch Read, Southend on Sea, 551 2EG

“the Act’ The Insolvency Act 1986 {as amended)

“the Rules” The Insolvency Rules 1986 (as amended)

“secured creditor” and Secured credtor, in relation to a company, means a creditor of the company
*unsecured creditor” who holds in respect of his debt a secunty over property of the company, and

“unsecured creditor” 1s to be read accordingly (Section 248({1)(a) of the Act)

“secunty” 0] In relation to England and Wales, any morgage, charge, fien or other
secunty (Section 248(1)(b)(1} of the Act), and

() In relation to Scotland, any secunty (whether hertable or moveable),
any floating charge and any nght of hen or preference and any nght of
retention (other than a nght of compensation or set off) (Section
248(1)(b)(n) of the Act)

preferential creditors Any creditor of the Company whose claim 1s preferential within Sections 3886,
387 and Schedule 6 to the Act

2 COMPANY INFORMATION

Trading name(s)

Company registered number 4103744

Company registered office The Old Exchange, 234 Southchurch Road, Southend on Sea,
551 2EG

Former trading address 122 New London Road, Chelmsford, Essex, CM2 ORG

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 12 February 2015
Date of lquidators' appointment 12 February 2015

Changes in hquidator {if any) None




4. PROGRESS DURING THE PERIOD

Attached at Appendix 1 1s our abstract of receipts and payments for the penod from 12 February 2015 to 11
February 2016

The sum of £218,018 20 has been realised in respect of the sale of 8 Van Diemans Lane, Chelmsford This
was ongmally omitted by the directors on the statutory declaraton of solvency, however the relevant
disclosure was made on the Company corporation tax return pnor {o the hquidation proceedings

Book debts were collected in the sum of £79,918 61

Cash at bank of £42,215 05 was received from Barclays Bank

There was a vehicle tax refund of £75 00 and bank interest paid of £6 44

1 have drawn my fixed fee of £3,000 plus VAT | have also drawn my disbursements of £236 83 which
are analysed in Appendix 3

Accountants fees of £600 plus VAT were paid for assisting with the preparation of the declaration of
solvency

Corporation tax of £6,274 80 for the penod 1 April 2014 to 11 February 2015 has been pad

Fees of £30 00 for bank CHAPS transfer fees have been pad

5. CREDITORS

As n any llquidation, n @ members’ voluntary hquidation creditors are required to prove ther claims and the
Iiquidators must examine the proofs and the particulars of the clams and admit them, 1n whole or in part, or
reject them The hquidators must then settle the pronties of the credrtors (as between secured, preferential
and unsecured creditors) before paying them in full with statutory interest

The statement of assets and labilities embodied within the declaration of solvency sworn by the director
indicated that there were no outstanding creditors We are continuing to seek clearance from HM Revenue &
Customs that no further amounts are due in respect of PAYE and National Insurance, Corporation Tax and
VAT

6. DISTRIBUTIONS TO MEMBERS

The sum of £325,000 00 has been distrbuted to the shareholders These payments have taxation
implications and should be included on their tax returns for the relevant fiscal year




7. REMUNERATION & DISBURSEMENTS

Our remuneration has been fixed by reference to the time properly given by us (as fiquidators) and the vanous
grades of our staff calculated at the prevailing hourly charge out rates of Begbies Traynor (Central) LLP, in
attending to matters ansing in the liquidation subject to us having agreed that our remuneration shall not
exceed the sum of £3,000 in circumstances where the value of tme given by us and our staff in attending to
matters ansing in the winding up exceeds this sum

We are also authonsed to draw disbursements, including disbursements for services provided by our firm
{defined as category 2 disbursements in Statement of Insolvency Practice 9 in accordance with our firm's
policy, details of which were presented to the general meeting of the Company at which vanous resolutions,
including the special resolution that the Company be wound up voluntarly, were passed

Our time costs for the penod from 12 February 2015 to 11 February 2016 amount to £4,827 00 which
represents 22 8 hours at an average rate of £211 71 per hour

The following further information in relation to our me costs and disbursements 1s set out at Appendix 2

Narrative summary of time costs incurred

Table of time spent and charge-out value for the penod 12 February 2015 to 11 February 2016
Begbies Traynor (Central) LLP,'s policy for re-charging disbursements

Begbies Traynor (Central) LLP,'s charge-out rates

Oooou

To date, we have drawn the total sum of £3,000 plus disbursements of £236 83 on account

8. LIQUIDATORS EXPENSES

A statement of the expenses incurred dunng the penod of this progress report 1s attached at Appendix 3

9. ASSETS THAT REMAIN TO BE REALISED

Further book debts maybe recoverable

10. MEMBERS’ RIGHTS

Right to request further information

Pursuant to Rule 4 49E of the Rules, within 21 days of the receipt of this report a member or members of the
Company with at least 5% of the voting total nghts of all the members having the nght to vote at general
meetings of the Company (or any member or members with less than 5% of the total voting nghts, but with the
permission of the court) may request in writing that we provide further information about our remuneration or
expenses which have been detailled in this progress report

Right to make an application to Court

Pursuant to Rule 4 148C of the Rules, within 8 weeks of recept of this progress report any member or
members of the Company with at least 10% of the total voting nghts of all the members hawing the nght to
vote at general meetings of the Company {or any member, or members with less than 10% of the total voting
nghts, but with the permussion of the Court) may make an apphcation to court on the grounds that the




remuneration charged or the expenses ncurred as set out in this progress report are excessive or, the basis
fixed for our remuneration 1s inappropnate

11. CONCLUSION

We will report again in approximately twelve months time or at the conclusion of the iquidation, whichever is
the sooner

yd Biscoe
int Liquidator

Dated 7 April 2016




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period- 12 February 2015 to 11 February 2016

P —



A & C Construction Limited

(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Declaration
of Solvency

From 12/02/2015
To 11/02/2016

From 12/02/2015
To 11/02/2016

100,000 00
40,041 91

140,041.91

Page 1 of 1

ASSET REALISATIONS
Freehold Land & Property
Book Debts
Cash at Bank
Vehicle Tax Refund
Bank Interest Gross

COST OF REALISATIONS
Office Holders Fees
Office Holders Expenses
Accountant Fees
Corporation Tax
Bank Charges

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY
Bank 1 Current
Vat Payable

IPS SQL Ver 2012 10

218,018 20
79,918 61
42,215 05

75 00
6 44

340,233 30

3,000 00
236 83
600 00

6,274 80

30 00

218,018 20
79,918 61
42.215 05

7500
644

(10,141 63}

325,000 00

340,233 30

3,000 00
236 83
600 00

6,274 80

3000

(325,000 00)

(10,141 63)

325,000 00

5,091.67

(325,000 00)

5,091 67

5,270 47
{178 80)

5,091 67

g v

Lioyd Biscoe
Joint Liquidator

22 April 2016 17 38




APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbies Traynor (Central) LLP,'s policy for re-charging expenses/disbursements,
b Begbies Traynor {Central) LLP,'s charge-out rates,
c Narrative summary of time costs incurred

d Table of time spent and charge-out value for the penod from 12 February 2015 to 11 February 2016




{skun anuiti § @ 1) JNOY LB JO 0L 0 JO SIUN Ul PapJoddl
sl swi] yejs poddns 1o) epew abBieyd e Sl 9se B U0 awn] au0 Je Juads s swin JO JUNoWe
weayufits B aiaym AluQ  peESyISA0 UB SE PalueD § Ing sased o) pabieyd Jou 1 "jsod
yum Buneap Jo Buiddy se yons 'sysey Jauoys ino BuiAueo soj yels voddns Ag juads awig

oSt 09l poddng
Qst 0sL JOIBNSIUIWPY Jownp
08l 311 JOLRISIULPY
0Ze 5£¢ JOJBJSILIWPY JOIURS
062 042 JoBeuep 1UBISISSY
0ot SLE Jabeuepy
0se 59¢ labeuepy Jowsg
GLE GBE Jowaig
See YIN Z Jaupeyd
ose S6F Jaupeg

LLOZ Ae LO ©) 8002 AINF 10 LLOZ AR 10 Wodd JE1S JO BpRID
(1noy Jad 3) ayey 1no-sBieysn
SMO||0) SB BJE 821}0 Bag-L0-pUBLINOS au) o} Bulf|dde
Sale) 8l SUONIPLOD Ja)JeL [e20] kNS 0] Alea jng 'AftBUClBY 19S BJE SSED B UO YoM ABW
184} yeis jo sapesb snouea au) Aq pabieys saies syl wly [euoieu e st Joudes] saigbeg
$31VY 1N0O- 358 VH) HONAVHL 6919530

Atauonels o
BuwAdooojoud pue Bunug o
apwisIe) pue suoudald) o

esuadxs | 1108387 B J0 158} W
S3ISiEs WY 3yl ISNEI3Q PIUILLIBISP 8Q UBD 3SED aYl 0] JSO0 851031d 8y} a1sum
spew aq Aew ableuo e ybBnoyle ased ayl o pabieyd aq 10U [Im pUB SPEBYIBA0
200 |elauab se pajess) aq AjBWLOU (I Bunjipuadxd o sway Buwoley syl (g)

LA j0 18U 81 paels samby gy &pw Jad
dov 1e passaodal st afeanw pue 1500 18 pableyo ale sjuawesingsig | YA + 0053
Jo @3} pax) e e papinoid 8q o} suonenjea AUE Joj palaa) aq |ix ableys asjesedss ¢
Inoy Jad poL 3 jo el sabeuew pue snoy sad Gz J0 818 JaUlR B 1E S1S00 SUN) 4O
suones||eal Jo %G| uo paseq aJe sabieyo sy Auedwod paleIcOSSE UB BI0jBIBY)
st pue ojd dnoig soudes] saigBag jo wed e s Buynsuon 1essy 91g slesse
10 1esodsip Jo/pue suonenjea axelapun o) pafiebua aq Aew GunNSUCD 188SY OIE o

18U are pajes seunbiy |y Jayealay] Jnoy yoes Joj Jnoy Jad 613
18 pue paanbal uostad Jad inoy sad g1L3 18 sinoy gz Jo ableyo wnunuwr e sk auay)
'$PIOSA) pue $%00q aU) yoed Ajeatsdud o) pasinbal ale pajwi (puayinog) sanney
BMIYDJY BJauUpn Xoq Jad 67 Z3 18 pableyd xoq PJEOQPIED JO UOISIAOL4 B)iw Jad
deg 1e pabfseyo si splooas pue syooq Jo Uoioaod jo) abeany (ro1enb sad xog Jad
06 §3) 'aoud pauonualwsioje au ey 1e pebieyo sle sexoq paipuny oM JBAD ‘X0Q
Jad Japenb Jod 13 18 pabieyd $ax0g papunH 0m] 01 04 'Saxoq 8aiy) o) dn lg)
Jauenb sad Q13 jo abreyd wnwiung ase podal suy) Jo ajep ay; je se buidjdde saes
ay) Auedwoo pejeinosse ue ‘pajwr (pUBYINCS) SBINIES sAalydly Ag pableyd
si {(asuadxa | Arabaje) e se s|qealbieynal jou uaym) spJodal pue syooq jo abeioig .

(leaordde o) J28lgns) sseo ay) o) pableyd aq o) aJe dnosc) Jouiei] saigbeg
BU) UM Saiiua Ag paplacid saniaias o} aiea) Uoaym ainjipuadxs Jo swall Buimo||oy

(COOZ Wiy | 92 D) ¥0IUAR ¥ PUHBUZ L) BI04 GP)O ADURARL BH JO Wl ey - 16 dIS) & GIRIg ARUDARILY I
{2002 #1dv | ¥AR28)]3) B8(UAA ¥ PURIBUD W 1EPIOY BOYI0 ADUNAREY (T ueRTAUILRY — {8 i) § BANINLG ASUBARTY] 1O UG |

ay) swawasingsip g Aobajen se pajeal) aq pnous 9say) 15848)uU Ue Sey d)eInosse
AUB 10 Wy $IY JO JBPIOY B2UIC BUE DM Ui SBJed SpISIne 0) apew ale sjuawAed aiaym
1eyy sajeaipul aouepind aoioeld 1580 '2A0GE O] pands sauobsled z sy) o) uolippe Ul
~ (paunbalt jeacsdde) sjuswasingsip 2 Aobajes) S PB]B6J 6 PINCYS YdiyM $8SUTXT o

‘g Jad anuad gp jo ).l ay) je pabireyd si sbesiut ug) o

1502 18 pabieys s1 abesn woos Bunasw (pulaixg Bulesw
Jad (pg |3 wopuoT) QOLJ Jo Jles aul Je pableyd s pue saoiyo awos Aq pableyd ag
Aew sJonpaso jo sBunasw Aoinie)s jo esodind su) Jo; ebesn woos Bupsaw jeuia| o

{l2a0.dde o) 103lgns) aseo ay) 01 pebleys are ainypuadxa jo sway Bumo||o) sy {v)

UQIB|ND[ED JO POYIaLY BIGBUOSER) B UO paseq ale
U1y PUE 1S0D Paleag|e JO PaJBYS 1O JUSWSIS UB Sprjoul Udlum 282 a4} U0 pauindui
Aanp ainypuadxa (BJUSpIOUI JOo SwWa) - (paunbai jerosdde) sasusdxa g Awobsig) o

pasnaul e Ay} se ased ay) o) pabieyd aue swel yons
§y 9210AUl §,J31|0dNS [BUIBIXS JuspUadapul ue 0] B|getaya) Ajensn SSED ay) ©) pajeds
Apaap s ley) ainipuadxe dioads - (peanbat jou (ercsdde) sasuadxe | AiobaigD o

saloBajen prog om) Ojul Sesuadxa saiisseD asuepinb aoioeld 1589
§31VIST INIATOSNI 40 NDILVHLSININGY 3H1 40 103dS30 NI SISNIdX3 SHI010H J01H40

MOJ2Q P3|IBIAP SI UDIYM B JBY) JB 8250 W1 8)8) AlINOY S [ENPIAIPUI
QU 1B paplodal §I Al ay] 8SeD By} O Wi} JI3Y) JIBJ0|E O} JAp|oY 3O U} Uim
Buore asea syl uo Buiyiom Jje1s smoje Ydiym walsks Bupioses swn e sajessdo wiy syl

mojaq Jeadde asay) pue Japioy aoyjo sy}

AQ paiojdwa a4e Jey) Jels JO S|9A3| SNOUEA aJe aJ3y L 19Ad| leudosdde ay} 1e no paed
Buiaq si 30m JBU] SBINSUD PUB 8SBD 3y} JO 5109dse X3|dWoD 510w 8y Yiim (B3P O} Jaysuy
SMO|B ]I SB JBpoy 8010 By sIs1sse uonebaiep yong jels jo siaqua o) syser aebaep
(1M 3US/a DIBISD BY) JO UOIBASIUIWPE 2y} Jo; Alnqisuodsal [B19AC SBY 18P0y S0yj0 8y
SH1v163 LN3ATOSNI J0 NOILYHLSININGY 3H1 40 L2353 NI S334 §,¥5010H 321940

palenojen ale sabieys asoy) Moy jo woneue|dxa e Yiw auiabo) 'voneraunwal
s Japjoy 22150 ay; Buinoidde 10; sjqisuodsas aJe oym asou) ol pasosip ag pjnoys safiieyn
yans ey salinbay Nmucmn_:m aohoesd 1589 1saBlUl UR SEY S)JBID0SSE AUB JO W) SIY
JO 13pI0Y 82130 By} (oIum Ut saned apisino o} apew aq 0} ale sjuawded alsym osje pue
wuy au) Aq papiaoid $aiioe) JO JS0D U] JaADDaI 0) SWUALSINGSIp JO sasuadxa o Aem Aqg
ableyn ajesedss g aew 0) 1Y6nos si [eacidde 1o)pasd a1aum saldde 810U Syl 'UoIpPE U]

uonesaunwal Suircidde 1oy sjqrsuodsa.

aie oum 3sOL) O] PISOISIP 8Q PINOYS UONEWLIOMN 4aNs jey) saunbal sauepinf aanoeld
}sag Siseq }500 Sl B UD PSJRJBUNWA 99 0] JOpIoYy 30140 ay) 10) uonntosal e Jo Suissed
ay) Buimolio; sa3) sJapioy a0 syl Buipsebas siolipasd o) papiacid a8q 0] S uolewloju
seuuny aseym sandde osje §) ased ay) yim Bueap ul yusds Apasdosd swi syl Jo sIseq
ay) UO UDIIEIBUNWAS MBID O} [BAOIddE JOUPBID $Y88S pUB 8]BISE JUBAIOSU UE JO 18p|oy
901J0 ue se Bunoe §) wJy ayl wJauonnaesd Aduaajosul pasua e a1aym sandde ajou siy)
NOILONQOHLN|

AD10d SNIDHVHD HONAVYEL $318939




SUMMARY OF TIME COSTS AND EXPENSES

This summary, which should be read in conjunction with the Time Costs Analysis for the period of the report
attached, 1s intended to provide sufficient information to enable the body responsible for the approval of our fees
to consider the level of our fees and expenses in the context of the case

What work has been done in the period of the report, why was that work necessary and what has been
the financial benefit (if any) to members?

Details of the types of work that generally fall into the headings mentioned below are availlable on our firm's
website - htlp /Amww begbies-traynorgroup com/work-details Under the following headings we have explained
the specific work that has been undertaken on this case Not every piece of work has been described, but we
have sought to give a proportionate overview which provides sufficient detall to allow members to understand

what has been done, why it was necessary and what financial benefit {if any) the werk has provided to
members

The costs incurred in relation to each heading are set out in the Time Costs Analysis which 1s attached

General case admirustration and planning

We are required fo maintam records to demonstrate how the case was admiurustered and to document the
reasons for any decisions that matenally affect the case

Comphliance with the Insocivency Act. Rules and best practice

We have a statutory duty to comply with the Insolvency Act and Rules This includes statutory fiing with
Companies House and notices placed w the London Gazefte It alsa mciudes the issue of the final report

Dealing with alf creditors’ claims (including employees), comespondence and distnbulions

The ime charged to thts code relates to comrespondence with HMRC

Time Costs Analysis

An analysis of time costs for the penod of the repor 1s attached showing the tme spent by each grade of staff on
the different types of work involved i the case, and giving the total costs and average hourly rate charged for
each work type Please note that the analysis provides details of the work underiaken by us and our staff
following our appointment only




TABLE OF TIME SPENT AND CHARGE-OUT VALUE
Period 12 February 2015 to 11 February 2016
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APPENDIX 3

STATEMENT OF LIQUIDATORS’ EXPENSES

Type of expense Name of party with Amount Amount Balance (to be
whom expense incurred discharged discharged)
incurred

£ £

Expenses incurred with entites not within the Begbies Fraynor Group

Statutory Advertising The Stationery 23100 23100 discharged
Office Limited

Legal swear fee Kioosmans 583 583 discharged

Bonding Insolvency Risk 11205 - 11205
Services




