Company Registration No. 04092583 (England and Wales)

SCHEMESERVE LIMITED
FORMERLY ADM NETWOCRK LIMITED
UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2022

PAGES FOR FILING WITH REGISTRAR

-Rickard )




SCHEMESERVE LIMITED

FORMERLY ADM NETWORK LIMITED
CONTENTS

Balance sheet

Notes to the financial statements

Page




SCHEMESERVE LIMITED
FORMERLY ADM NETWORK LIMITED

BALANCE SHEET

AS AT 31 OCTOBER 2022

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Creditors: amounits falling due after mora

than one year

Net assets

Capital and reserves
Called up share capital

Profit and less reserves

Total equity

2022
£ £
672
351,826
450,534
802,360
(346,040)
456,320
456,992
£180.000)
266,002
101
266,891

266,992

2021

£ £

3,650
295,807
217,139
512,946
(256,769)

256,177

250,827

259,827

101

259726

259,827

The directors of the company have elected not lo include a copy of the profit and loss account within the financial statements.

Far the financial year ended 31 October 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2008 relating to small companies.

The directors acknawledge their responsibilities for camplying with the reguirements of the Companies Act 2006 with respect

to accounting records and the preparation of financial statements.

Tha member has not raguired the company o abtain an audit of its financial statements for the ygar in question in

accordance with section 476.

These financial statements have been prepared and delivered in accardance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issug on 28 July 2023 and are signed on

its behalf by:

AR Bishop
Director

Company Registration No. 04092583




SCHEMESERVE LIMITED

FORMERLY ADM NETWORK LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2022

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Schemeserve Limited is a private company limited by shares incorporated in England and Wales. The registered office
is 1st Floor, 18 Clifftown Road, Southend-QOn-Sea, Essex, 851 1AB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopled are set out below.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebales.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures, fittings & equipment 15% reducing balance
Computer equipment 50% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or oss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand. depaosits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financlal statements, when there is a
legally enfarceable right to set off the recognised amaounts and there is an intention to setile on a net basis or to realise
the asset and settle the liability simultanzously.




SCHEMESERVE LIMITED

FORMERLY ADM NETWORK LIMITED
NQOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

1

1.6

1.7

18

Accounting policies {Continued}

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Ciassification of financial liabilities

Financial liabililies and equity instruments are classified according 1o the substance of the contractual arrangements
entared into. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are chligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is dua within one year or lass. If nat,
they are presented as non-current lizbilities. Trade creditors are recognised initially at transaction price and
subsequeanily measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recagnised as liahilities once they are no lenger at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable.

Current tax

The tax currently payable is based on taxable profit far the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable ar deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Retirement benefits
Paymants to defined contribution retirement benefit schemes are charged as an expense as they fall due.




SCHEMESERVE LIMITED

FORMERLY ADM NETWORK LIMITED
NQOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

2 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Nurmber Nurnber
Tatal 25 20
3 Tangible fixed assets
Plant and

machinery etc

£
Cost
At 1 Novemher 2021 13,118
Additions 765
Disposals {(13.116)
At 31 October 2022 765
Depreciation and impairment
At 1 Movember 2021 0,466
Depreciation charged in the year 93
Eliminated in respect of disposals (9.466)
At 31 October 2022 o3
Carrying amount
At 31 October 2022 672
At 31 October 2021 3,650
4 Debtors

2022 2021
Amaunts falling due within cne year: £ £
Trade debtors 168,674 146,536
Corporation tax recoverable - 9,762
({ther debtors 182,152 139,509

351,826 295,807




SCHEMESERVE LIMITED

FORMERLY ADM NETWORK LIMITED
NQOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

5 Creditors: amounts falling due within one year

2022 2021
£ £
Bank loans 40,000 -
Trade creditors 62,941 an,107
Corporation tax 39,807 26,188
{Other taxation and social security 147 828 89,618
Other creditors 55,464 50,856
346,040 258,769

6 Creditors: amaounts falling due after more than one year
2022 2021
£ £
Bark lcans and overdrafts 120,000 -

7 Financial commitments, guarantees and contingent liabilities

HSBC have provided a debenture and cross guarantee in respect of a loan held by SchemeServe Limited. There is a
fixed and floating charge on the company's assets.

8 Operating lease commitments
Lessee

At the reparting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2022 2021
£ £
384 2,688
9 Directors' transactions
Advances or credits have been granted by the company to ils directors as follows:
Description % Rate QOpening Amountdnterest chargedAmounts repaidClosing balance
balance advanced
£ £ £ £ £
- 49,872 35,459 1,103 (14,160) 72,274

49,872 35,459 1,103 (14,160} 72,274




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



