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Registration of a Charge

Company name: LIGHTWATER VALLEY ATTRACTIONS LIMITED

Company number: 04091902
X3NVN87M

Received for Electronic Filing: 31/12/2014

Details of Charge

Date of creation:  31/12/2014
Charge code: 0409 1902 0017

Persons entitted: HSBC ASSET FINANCE (UK) LTD
HSBC EQUIPMENT FINANCE (UK) LTD

Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ANTHONY LEE

Electronically filed document for Company Number: 04091902 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4091902

Charge code: 0409 1902 0017

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st December 2014 and created by LIGHTWATER VALLEY

ATTRACTIONS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 31st December 2014 .

Given at Companies House, Cardiff on 2nd January 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Qh-étt'ais-- Mortgage

?arﬁéﬁiars: o o N
| Dated ’? ?;;*f %ﬂﬁx: --Q?::*' :...f %wmi k»j
The Clxargnr : FuEE Name L;ghtwawr Valley Attractions Ltd :

| Registered Number: 4091902

| Repistered in: England. B : : ' - _ :
Registered Office &,ddress Suite 37, Tiw Cnlonnades Albert: Deck Liv{erﬁﬁai,-'Mérséeyside P S

I8A AL : T - e

The Company | HSBC EQUE?MLN T FINAN CE (Ui{) LIMITED registw‘:d el England Wlth nﬂmber 15{}372‘?
and HSBC ASSET PINAN CE (UK} LIMITED registered in England. w1th nm“nber 229343 &ac:h
of whose registered office is 4t § Canada Square; London, E14 5HO,

as trustees for themselves and each other membier of the HSBC Grou '_____deﬁm:d herem)

Insurance The Equ;pment is msured in accordance with: ciause 7 overleat:

A,gset Pmtect n R £ Thiﬁ‘d b arty L'ﬁ&bﬂ“jt}f Risk (ﬁ‘ di fferent :

- : - Inmsurer). .
MName of Insurer ACE Eumpean Gmup
| Name of Insurance Broker
- Address of *Insurance Company The & emth Buﬂémg
i Branch/Broker | 26 Spring Gardens -
? - Manchester
M2 1AB
Cover Note/Policy number UKPENC40302 o
{ Repewal Date 13,2018
'EXECUTED AS A DEED by THE CHARGOR )
acting by a director and the secrétary or by two directors
g / 4 o ) (Forusebya
- Dhrector Ay ' . Company with:
. e WO .Ormore
7 Directors with ho
> o Company
- Seoretary of.
& one Directorand a
. - Company
Diweeter/Secretary ¥ Secretary)

CMIY 0814 R _ S



EXECUTEDAS A DEED by a du}y authorised Official of HSBC EQUIPMENT FINAN CE (UK} LIMETEB and
HSBC ASSET F§NAN€E (UK} LIMETED (“THE CON’IPANIES”) as Attﬂmey Qf THE CGMPANIES the. day and

year first above wriiten.

i gnature

Nameinfull

In the presence of:
Full name of

Witness

Signature of witnass -

- Address

' iﬂccup ation

UMB ({4

g’“’

Aftorney of THE COMPANIES

(Block Ie aftem;}

o [

B

fers)

'HSBC Asset Finance (U'K) L%d

HSBC E@mpmeﬁt Finan Q Lt@

Leemis N

- “12 Caltharpe R@ad

OFCiAC T

B Edg‘bastaﬁ |
' Birminghum Biﬁ m
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The Schedule

The Equipment.

Ravershon park version spinning car roller coaster with 6 monkey themed cars for 47 persons .

Generic Name: Treetop Twister
Park name: The Twister

YOM: 2000

Serial number: 00935

Presion & Barbieri 48 seat wave swinger chair carousel
Generic Name: Chair-O-Plane

Park name; Skyrider

YOM: 2006

Serial number: (09238

Alfred W Webster single pondola 40 seat semi-park model full inversion pendulum boat s
Genenc name; Dreamboat
Park name: Black Peat]
YOM: 1983

Serial pumbier: 014397

Huss 45 scat park mode] pendulum beat fide
Year of manufactorer: 1684

Serial No. 40979

Pirate ship theried

Generic name: Pirate Boat

Park name: Flying Cutlass

Zamperla Regatta 32 seat park model unduwlating track roundabout track ride
“Year of manufacturer: June 2001

Serial Noo GRE16F00467GE

Pirate ships themed

Gereric naime: Wave Track Roundabout

Park name: Skull Rock

& - Metaliban Fruneln '©ld McDonald" 4 seat electric drive rubber tyred farm trastors
Al years of manufacture: 2003
Serial MNos. 030630 (Blue 5}
030638 (Blug 6)
030641 (Green 4)
030642 (Green 3)
030043 [Red )
(30640 {Red 13
with approximately 167 meters of bus-bar style rail, control panel and operafors console

Generic name: Tractor Drive

Park name: Eagles Creek Farm Tractor

Huss Breakdanced 12 seat rotating bull-dance family ride.
¥earof ngnufactarer: 2008

Serial No. 81386

Drunken barrels themed

Zadults/3 children in inclined gondolason 3 rotating arms
Generic name: Breakdance ¢

Park hatme; Powder Kegs
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Modern. Products 24 seat trailer moumted junior pendulum hoat ride
Vear of manufcturer; 1997 B
Sertal No. 1301

Ship with clown and palm leaves themed'
Genericnama: Junior Pirate Ship
Park name: Wave Rider

Park ride 16 seat juvenile swinging ¢hiir carousel
Year of manufacturer; 2008
Serfal No, HSLV0O]

Castle with pirate atop themed

Generic name: Tuvenile Cliair Swiniger -
Park name: Pirate Swinger

CUMORe 14 4'




It i agreed
: D@ﬁmmms

Z

2.1

2.2

- claiming any interest in the Equipmient through the Chargor;

" any of the Agreements;

Ternm am:l Enndmons

'ﬁus (Jhattels Moﬁgage is: made O the date and: E:uetween the Chargar and the: Company ag shown i the Pamculars
on Page 1 {aﬁ the mformatmn i Wh!ﬂh fcn‘rns part ef this Chatiels Mm’tgage) .

In this Chattels Mmﬁgaga e
Unless the context otherwise requires all references to legislation orany 1aw mclnﬁe references to any changeg 1o it

and any replacements of 1% thie smgu%ar mciuﬂes the piural and Vice versa; azs,r:i 1he mascu!m@ mr.:lucbes th& fmmme

and vice versa.

“Agreement” means this tha!:teis Moﬂgage a:nd any Dther dacummt entered D between the. Chdrgor and the
*Company from time to time inchading (but not limited o) ¢ach and any leasinig, hire purchase, schedule, sale and

conditional sale, -service; security, quasi-Security, credit, purchase, agency, mbdifying or other agreement 0r

- document entered into btween the Chatgor and the Company: and any fotice; certificate; instrument; deed, charge,

agreemment or other document from time 1o tirme executed purstiant to-any of the: f(}mgmng ami any other ducument: '

- designated as‘an Agreerent by the Chargor and the Company from tine 1o time;

“Chargor”™ includes successors in-title of the Chargﬁr and all other pmons deriving’ tat]e under fE:e@ Chargor or

“Company” includes ité sticcessors and assigns: SRR B : SRS :
“Default Interest Rate” means the highest rate ‘of interest of defauit mterest payab}e under any &ucumem.
goverting or evidencing the terms. of thie Indebtedness and where no such fiterest is speczﬁed the rae af interest
shall be deenred to be 3% over the Bank of England base rate frofi time to time;

“Equigment” meany the: plarit, machinery, goods, chattels or other equipment: {whez%wr aiready acqunred or ta be
acquired) specified in the schedile fo this Chaticls Mortgage: (including all engines; apphances parts; ‘spare parts,

- instrumients; appurténances, accessories and other equipinent of any kind installed lon, or in; such goods or chattels)

and any and all substitutions, alterations, feplacements, renewals and addifions made for or, in-or to the same or any
part of the same after the date of this Chatiels Mortgage and, where the context se permits, any part of. parts of
them;
"Event of Default™ means any evcnt of cm;ums%aﬂoe spem:fied as an evem of deiault (howsumer desmhed} nnder

S HHSBC Group” means HSBO Holdmgs pit: its Submdnaﬁes and any assacaated andfar- afﬁiiatvzzd {;.ump;am'es;-

“Tudebtediress™ micans all movies and liabilities which now are or shall at any time hersafter be due owing or
" incutred to'the Company or ainy méraber-of the HSBC Group by the Chargor whetlier actually or contingently-and .
- whether présently or in the future and whether sole%y ot jointly with any: ofher person and whicther as principal or
strety upon” any accotmt or under any Agréemént or i any other way whatSoever arid also the amount of notes or

bills discounted or paid and inchuding (as well affer as before any demand made or Judgement obtained) interest;

- commission; discount and-other Tawl charges and expenses (inchiding legal charpes occasioned by or incident to

this or any other security held by or offered to the Company for the Indebtedness or the enforcemient of any such
security) computed and compounded from fime to time in accordarice with the terms agreed betweett the Chargor

© and the Company relating thereto o it the absence thereof according’ to'the then cuirent practice of the Company

2.3

Insoivency Act 19867

- ofany person or any other agreement or arfangement having similar effect;

‘and related words and expressions.are (o be constiued. awordmgly

- {but so that interest shzﬂi be’ cgmputed at the rate 0f three per cent per afTain GVer thﬁ ‘Bank of England bage rate
- fromi tire Lo tmig); - : e

“Markings” mieans Eabels pla‘ies or maﬁcmgs

CReceiver” micans any: ‘ong b more reckivers; mahagers or admmzstrauvc réceivers appointed’ pursuant to this

Chattels Mortgage in: réspect of the' Chargor ot ovér all or any of the qupmt:ni; and ‘an administrative receiver
shall have {in addition to- the' pewe'r*s i clause 8} aJE the pewars mnferred upen hlm by Schedule I of the -

“Secarity’” means any morteage, charge, piedgc assignment, lmn of other qc»urity mtﬂrmt aecurmg any obligation

“Security Period” means the period beginning on the date of this Chattels Mm‘tga e and endmg o the‘: date when
the Indebtedness Has been irrevocably and wiconditionally satisfied in full and the Chargor hias ceased to be under

“any-further, detial or wntmgem: hal:nhty m t%‘ge Company undcr OF i cannef:tmn wzth the: indabtedne:ﬂ and/or any

Agwment* : o n
“Subsidiary™ has the meaning, gwsn ot b}f Section T 159 ‘of the Lompames Aat 7&06; B S
“VAT” means value added tax payable pursuant to Valie Added Tax Act 1994 or-any replacemcm or amcmrhné,

legistation of a similar nature and/or any repiacc:ment tax “in’respect thereof an dior-any other taxey payahle. in

respect of supply or salc of gﬂﬂdg from time to time in the relévant ;unsdmtmﬂ

Clause headings are for convenience only and are not to affecr the constmatmn c«f tfms, Chands Mcmgage

WL (8. 14) 5



4.2

Covenant to pay ]
The Chargor covenants 6 pay to the Cumpany and thscharge the Indebtedness when it becomes due for payment.

. -and discharge and acknowledges: that the Indebtedness shall in the absence of f:xpmss Written: agreemeﬂt by the
‘Company to the coritrary be due.and payable o the Company upon demand: :
If the Chargor fails to pay any amount payable by it under this Chattel- Mﬂz‘tgaga on s due iﬁata mmrest ghall

accrue on the overdue amount from the due date up to the date of actual pavment (both before and after judgment)

‘at the Default Interest Rate. Any interest accruing under this clause 3.2 shall be ammed;ate?y payable by the

Chargor'on demand by ths: {,qmpaay

Chargmg elause S ' ' '
‘The Chargor charges amd asszgns absolutcly fmd unccmdltmnaﬁy o the Cummﬂy wﬁh fuﬁ tztie guarantee* by Wiy

of a specific first charge, all of its ripht; title and interest in-and to the Equipment, together with the benefit of:

LA .any. and all obhgatwr_ss goarantees a:nd watranties g1ven &ay any manidfactirer or bup‘pller of the Equzpment to

ot in faviour of the Ch&rgor

- -(ix) -any and all obligations, gumtees and waﬂamﬁes ‘given by any c)t}mr pany in resp%ct af ‘the qupment 10 OF i

“favoui-of the. Chargor; and

. (m) the - benefit -of all mamtenance .agfeements and a]l capyﬂghts, patems trade marks and other mteiiecmﬁl

property rights relating to the Equipmeént entered into between the Chargorand any stich third party..
%}lowmg the expiry of the Security Period the Company shall upon the request and at the.cost and expense of the

. '-Representaﬁms .

'Chargm‘, masszgn the {-quxpmcm tﬂ the Chargm to the'extent then stﬂl *‘sub:ﬁbtmg ard: capa’ble of reasmgmnent

The Chargor Tepresents d wan‘ants o thss Company

.- that #tis-the-absolute
- oansing by operation i

.. {iiy -that this Chattels M

: .' {'ﬁ )

©
L

- -association of the Ch

Covenants

.- The Chargor covenants w,

legal and beneticial owner of the. Equapmem ﬁ*e/& ﬁ*ﬂm any: Secuntyﬁ (E:xcept for any liens
if Jaw, in the' ‘ordinary course of the Chargor’s biisiness); and. . -

stteage does: not contravene. any of the garcvaswns of the me&mm&n&um ari& artlcles of
argor and: has been duiy am;homcd and- execut{,d :

ith the. Company that, throughout the Secutity Period, it will::.

{a} promptiy wpon demand by the Company, execute such legal or other mortgages, «charges,. aaszgnments or
. securities as the Company. shall fequire (upon tetins and conditions acceptable to the Company, at thi expense
of the Chargﬁr) of and orall the Chargor’s estate and interestin the Eguipment (including. any vendor’s lien)

- ctersecure all monies ;
- subject to :the rights.

arid liabilities agreed to be paid or intended to be secured under this Chattels Mortgage;
of ‘any prior. morigagée, deposit with the Company all invoices, documents. of title,

- guarantees; InSurance pc)hc:es maintenance agl'eemems ami anmliary dociments relai:mg to the: Equ;pmem

. (m} gmn{,mally pay

- {A&); the rent; Tales; 3
o - Chargor;and
: QB} all licence fees
- eause, the qu
- ekecution: and 3

ssessments charges meusztmﬂs eutgomgs dnd ‘taxes in. rﬁspect Qf ail prem&s&s of the

dutxes reggstratmn charges and-all ous:gmngs i respect of the. Eqmpment and keep or
siiient to-be kept: from being  distrained for recovery or.from being: taken under any
shall at all times on demand prodice or cause 16 be produced to the Compary or its

authorised agents the receipt for stich payments dnd in default it shall be lawful (but ot obligatory) for
the Company. to pay and discharge such sums which at any time may beor become due; assessed or

« payable in respe
-on-demand; toge
keep the Equipiment
or at such other pre

atfix to or engrave

- procecdingsd o math
Chargor, served tpo
Chargor shall promp
Chargot™s own cost,
- pontents of afy saeh

| '{\ u) permit the Company

¢t of the premises or the Equipment and the Chargor shall repay the samie to the Company
ther with any interest charged thereon in accordance with clause 3.2; S

permanentiy ifn-its sole and exclusive: pE}&SE&.‘ﬂ{Jﬂ at the location speclf‘ ed in the schedule
thiscs as the Company shall authorise in writing and shall not in any event take the

Equipment out of England and Wales;

{pon the- Eqm@ment such: Mafkmgs as the- Company shiall rf,qmz’e and sl aiiaw such

Markings to be concealed, altered or renroved; . . . .
produce  promptly o the: Company: the - tmgmal uf any Qz'der d’lmcf;wn rec;msmoa peﬂnissmn notice,

e whitseever: affectmg o ]ﬁ:ely toratfeet: the Bquipment and/or-any premises: of the
1t the Chargor by any third  party, together with full particulars of such notice. The
Hip, abits own cost, comply with the same and shall, ifso required by the C(}mpaﬂy, atthe
make or join in making such objections or representations against or in respect of the
notiee as the Company may deetn expedient or desirable;. _

ot any.person nominaled by it to enter on.any prae:mx&.es of the Chargor

(A} toinspect the Equipment, inctuding any Markm;_ns

(B toeffectsuch re

CMTF06. 14

pairs as the Company shall mmlda,r necessary or demr&bte and




- {C). generally to do-all such acts as the Comp&ny c{mmdﬂrs nm:e%saxy or dﬁ:su‘ahle An-connection with this
Chattels M{}rtgagc* T '

{v111) keep the Equipment in: goad ami substantlal repair and condmon and in Workmg orde:" and will replace any

-(iX)

parts ef the Eqmpment as majy ‘i:oe destmyed dmaged or wnm aut wnh T gar?,s af at !east smlar quail&y
Company s}mli cons:der a&wssary or desirable. If the Chargm* faﬂs is] carz;:
- may, but'shall riot beobliged to do'so (at the expense of the Chargor);

pay to the Company on demand the amount of any VAT which may be _p:ayabie in respeﬂt of any sums payable
+ by ihe Chargor to the Company under or secured by this Chattels Mortgage of pursuant to the exercise by the

ou!: such repaara, the C@mpany

- Conipaty -of any of its' ﬁghts under this Chattels Mortgage and the Chargor shall- pay to- the ‘Company on

. deniand-ai amount equal o any- VAT or other surs payable or incurred by 4

Company vader of plrsuant to

' the Value Added Tax. Act 1994 or any reguiatmns made thereinder 6f otherwise i ¢onsequénce of its having

entered into this Chattels Mortgage or any transaction secured by this Chattels M@l’tgage or éxercising any of

o dts rights under this Chattels Mortgage The Chﬂt‘}:ﬂl’ shall lndemmfy the Cnmpany agamst ;my 11ab1hty in

)

©ooorespedt of VAT

indemnify dnd hnld sachof the Company and any Recewer harmless against any aﬁd alf -z:ﬁatms ‘demidnds dnd
liabilities howsoever caused relating to or arising out of the design, manufacture, pmsesqmﬁ use, operation,

“redelivery or removal of the Bquipnient inclading withont limitation fhiose based po mfrmgemea% of-any

(xi)

patent or.other intellectual property rights;

onthe occurrenice. of any Evént of Default which is cmnt;nmng of Bt any tifi

demanded paymient of the Indebtedness (whether b demand by the Cgmpan

acceleration or otherwise as the case may be) or if the Chargor defaults iz

obligations -under this Chattels Mottgage, ‘allow the Company, without ﬁj]

- immediately o put inte force and ‘exercise all rights; powers and remedies ¢
“(but without limitation) 1o take possession of the Equipinent and for that pu
buildings where the Equipment are orare reascmabiy thcught to be satuated wi
for or by reason of snch entry;

(xn} not use-or pemnt the Equzpment fo be used for any purpose for whmh they

- suteds

- {(xiit} not, without the: Q{Jmpany 5 pmar written: cﬁnsam malf;,e of stffer t6 be mad

- substantial nature inor tao the Equ}pment mher than fm‘ the purpose of eff&
clause 6(viii);

{whether related ot not} ‘and whether voluntary of involusitary 1o sell - atten
lease, part with, share possession or otherwise dispose-of the Eqmpmem andfc
“or execution to be lévied. upon | the Equiptnent; :

(xv) not, without the Company’s prior written consent, use nor pmmt ‘the Fqu

& after the Company' shall have
Vs ‘at scheduled repayment or by
. the performance of any-of its
ther nptice ‘o firther demand;
ossessed by it and in paricular
rpose to-éiter upon any land or
hm:it bamg, hable m the Chargaf

are’ not def;igned Bt reascanabiy

& aiy aitmratmnsa:}a“-addztmn. m_” i
%mg- -repa;irs in a'ccmf'danc-e with

_{Xw) riot, withoiit the: C’lnmpany § prior Wwritlen: Gonsent enter into @ s:ng?ic traﬂsactmn or'a series Gf fransactions

ipt o sell; assign, ‘charge, hire;
it ta pemut of Sﬂffet' a.ny distmas

zpment o be uscd in‘any way

contrary to law and shall comply with the requirements: ‘of any law 50 far as the same relates to ot affects the

Equipment or their user @nd shall prompily execute or cause to'be executed zﬂ
o be executed upon o in connection with the Equnpmem :

(xvz) niot, without the Cﬂmpan"y s prior-written consent, in any mannér o by an

Equlpment m Iessen {}r wﬂ’er them t@ be iessened faﬂ* wear’ and tear exc&p‘{ed

Eqmpmcnt

{an) ot without the: Company § priot witfren consént, anhex the Pquspment ta

the result of suchi-arnexure is that the Equipment would or might bécoine a- fix

- {xix) oni being required by the C(ﬁmpany to'do so-and-at the cost and expénse 'of the

all such deeds and instruments and do all'such acts and things as the: Eompan}

: perff:':ct, fain tainor preteuﬁ {he Secunty mtende& to be Createé by thig Chdtté%

?qmpment and at{J gws fhxrd pamea bm,h notices of thﬁ :secmty created by lfm
by the Company

Jnsurance

The Chargot shall engure that:

(i) the ﬁ}i!ﬂwm; are maintained at all times with reputable msurers: =

o (AY insurance of the Bauipient to its full” replacement - value tnder & qte
1ncluc§mg, i1 pamcuiar Bt without mitation, full cover: ‘againstactsof te

(B} Anstrance agamst liability ‘of ‘all kinds to third parties ‘Wwhich arises ‘dire
pﬂbwshmn or em'-,tem:f: of; Ehe Lqmpmem m a e cnnmst{mt thh i i"

UMD 614 b

1 Works that are requ;red by law
y means cause the vaEue of thé
sist or an-se-any becuniy: over the

ariy_ premises of the Chargor if
ture or fixtures; and

¢ Chargor execuie; sign, deliver
may’ Tequlie 10 Create; miprove,
3 Maﬂgagu Where reqmmd the

5 Cba{tels.M(}rtga?c as reqmmd

ﬂdard fnrm of-all n_eks pohcy
froristy v

cthyfarindinecily” fmm the use,
Igh degree of pridenceor such




7.2

{€). any other msutance relating to-the Hquipment and. required. to-be taken. out. by- t}m Lharger or the

Company by the

(u) inrelation toeach su
{A) the terms of the
e pArTIEs) 10 be pa
[B) the policy atall

Jaw of anv part of the UK or any other relevant jmsdm’{ion

chinsuramce: -

pcrhcy shall prowde ﬁ}r alI znomes payai:ele uncier !:he pc:ahcy (excetpt thase payabie t@ third-
dto the. Ccnmp&ny, and :

Himes remains valid and covers, ail USEs t{:n whwh the Eqmpment i3 pu‘t

- {m} uniéss the Eqmpment 1§ motor ve:hmles the pohmes referred: to i clause T 1(3) are-in the jozﬁt names of the

Company and the Char 'gﬁr;

'The Chargo:!r'shaii payatl
policies and. such other fwdence a8 the: Cumpany may _re_q_uzfe 1o shc)w that the_ Chargor Js_compiymg Wlth its

- obligations under this. Ch
. above nsurances itself and the Chargor shall repay to the Company i demand all prem;umq Pmd by the Company

730

74

7.5

83

83
. ‘the date of this Chattels Mortgage.
- Section ] 105 of the: Law of Property Act 1925 and sectmn 93 of the Law of Propcﬁy Ac{ 1925 da not appiy to the
.. . Security constituted by or
8.5

8.4

8.6

(a}
by

ey

andall costs and. expenses:
The Chargor s WIH inform:

tiels Mortgage. I the Chiargor does not do this, the Company may effect all-or any of the

incared by the Company in effecting the same: .
ihe Company in writing promptly 6f any event whwh may gwe risgé’ m a ciazm under any

of the insurafice policies and’ irrevocably authorises the Company to take any $uch ¢laim, take over the conduct of

-any: claim already. made
7 4.

Allmonies pélyahlﬂ under

the Company.
-All Fisuranee Proceeds shall be appl:ed gt towards payment ﬁt the Indebtedness and a:zy other atruts payable
: pursaam io thzs Char:wls Moftgagﬁ fhe Chargor wrill then be entitled:to receéive any excess.

E.nfurcement- ﬂf.-secﬂmty. e ' ;

b On.the pecursence: of any: Evsnt of Default whmh is: contmmng ot 4t any ‘time aﬁer B:he Campany shall have
. demanded payment or dis charge of the Endebwdness, any Secunty created by and under ﬂrﬂs Chattels M;mgage 15
lmedl&‘iely enforceable. -

The C{}mpﬂny miay, at i

- -Mortgage is-enforceable: |
etiforee all or any part ef f‘m Semmty created by or undcr thss Chatie!s Marigage in any manner at; Seies ft;
exercige its rights and powers conferred upon mortgagees by the Law.of Propérty Act:1925, a8 varied and

- extended by this Chattels Mortgage, and rights and powers'confeired on a-Receiver by this: Deed whether or

“hot it has takerpos
appoint 4 Recelver,
-exercise its power.
Meﬂgage)

Ed}'-

:Etﬂ@ any claim and give a good receipt for any Insurance Proceeds (as. éeﬁnﬁé inclause

thc po!zm&:s reﬁ:rred toin chuse: 7 (1) (‘ Imsumm:a Pmce@ds”} shail he he%d an trust for

s absulutc dxqcm?;mn at any time aﬁar the Secunty created by or uﬂ&er this. Chattels

session-or appointed 2 Receiver to-all orany part of the Equipmient;
tvall opany partof the Equipment;or. .. '
of sale-under section’ !{JE of the Law: of‘ ‘i“mperty Act 1925 (as amended by this Chattels

For the. purpasesof. all powers zmphed by ﬁtamte: ﬂw Indghtedness is deemed to haw: beaﬁme due and. payable on

Each Receiver and the C

. Law of Property Act 19253

unider this. Chistrels Mortgage. -
ompany is entitled to all the: rights, p(}wers pnmiages and ammumﬁes canterred by the
and the Insolvericy Act 1986 on miortigasees and Receivers.

If the Company’ enforces ﬂw Security ¢onstituted by or under this Chattels Mortgage al & time when no amounts are

due to.the: Company in respect of the Indebtedness, but at 4 time whenamounts may or ‘will become so due, the
‘Company {07 the Receive
. account.
8.7

r) may pay the. pmcceds of any recoveries effected by it into an inferest bearing suspense

Neither th& C«::rmpaﬂy nor an}r Recewer will be h&hle by teasen of entcnng mi(} pﬂssessmn of an 1tem of

- Equipment, o aceount as
«. .-which a mortgagee in pos
3.8

(b}
(e}

procure the [ransfer
settle. and pass:the
passed shall be.con

Appointieent of Recgiver
- At any:ume affer the Company shall havc dcmanded pavmcm or ciﬁchaxge of aii ot any paﬂ (}f the Endebtednesa ar

st any Hmie after any. Secy

sanction.of the Court) any:

‘have pover i the name

MWD ()

mortgag:—:e inpossession or’ for any loss on realisation or for any default.or omission for
session might othenmse be liable:. :

At any time after the Security created by or under this: Chattels M()rtgag:,e has becorme %Eomeable the Company
“may;atthesole costof the o

{a}.

Chargor (payable to the Company on demand);

redeem any prior form of Security over any tem of Equipment; and/ or -

of that Security to ftself; and/or :
accounits of any prior morfgagee, chargee or encumbrancer whu,h once so settled and
clusive and bindingon the Chargor.

ity created by or under this. Chatréls Mortgage is enforceable, the Company may appoint

_any person fo be a Receiver of the. Equzpment and remove: (subject, in the Case: of an admlmstratwc peceiver, to the

Receiver so appointed and appoint another i his place: and a Receiver so appointed shall
af of o behalf and-at the cost-of the Chargor o af his option (but only with the prior

8




written consent of the Company)-in the name-of the Company or-at-his. optio his own.name (and in any case

-"mmqthstandmg the liquidation of the Chargor) to do or.omit fo.da anythmg which the: ﬂharg:w cotld do or omit to
e in relation o the I—zqmpmmt andiin. partwuiar, but mihc@ut pmjudlw i i‘he g@namhty af the foregmng, amy such

- oreceiver shall have power ot

92

9.3

10

1t

12

13

C{vi} maintaiii or renew all insurarices; : :
{viiyappoint managers; agenis; officers; ané warkpecple fc:jr any of thess puxpes*s at such sa%anes and for such

AT m{)mea received by such Receiver shall be: applied:

- responsible for 1“115 actsor defml%s and remmzemt&cm

iy take: ‘possession of of mllmt and get in the Equzpmem and fﬂr that PUrpose 16° take any: pmseedmgs it the

name of the Chargor or otherwise as mdy seein expedient and for that purpose to- enter upoh any premises of
the Chargor and sever, dismantie and remove the Equipthent, without bemg liable for any lass of damage
thereby occasioned (other than through negligence); : .

~{(ii) reise or borrow any monies that may be required upon the security of the Eqmpment : a '
- (i) forthwith and without the testriction mp{ased by either section 103 or section 93 Law of Prag:erty Act 192‘5

~gell, ‘convert into maoney: aﬁd realise all or any part of Equipnient by pﬂbhc auction or pnvate céntract and
-generally-in' such manser and on suchiterms and conditions as he shall think. proper; -

(iv} makeany arrangemenit or compromise which he shall think expedient; - R s

{v) ~make and effect all repairs, renewal§ and any 1mpmvemems {!f the Eqmpment g he may-deteiminé* e

--periods as he may determiing; -

((viiiy lease, Tet on hire purchase, store, aiter or improve ali or my part t}f thc qu :ament ft:-r such term and at-such

renit and on siich other terms as he friay think proper and accept a'surrender of any léase or tetiancy thereof;

_{n-:) give valid receipts forall moneys anci exewte a%l ASSUrANCEs and t}ungs w‘hzch may be pmper or demnble for

- realising the Equipnent; - .
{x)} use the name of the Chargor for all ot any of the PUIPOEES: and ifany iegal proceedmgs wﬂh fuii POWer 1o

convey any property sold in the name of the Chargor; and
{xi} do all such other acts and things as may be considered to be incidental cr'cﬂﬁéiucivé m-myiof 3%’%}63&“13(1’&&@1’3 of

-powers and which he lawfully may or'can do-as agent for the Chargor.
A Recenver of Receivers so appotited shall be entitded 10 ch&rge such amcpmt iﬂr has remuﬂeratmn ag- shali be
agreed between such Receiver and'the Company. 5 =5 : .

(i) firstin payment of his remuneration and the costs of realisation;

(i) secondly in providing for the matters specifi ed in'the ﬁrst thrée: paragraphs uf sectmn S: or sechon 109 Law of

‘Property Act 1925 and for the purposes aforesaid; and..

{iii) thirdly in or towards satisfaction of the Iidebtedness and all the foregc:mg pmwsmns shalé take effect as and

by way of variation and éxtensions of the pmmszcms of sections 99 10109 friclusive Taw of Property Act 1925
~which provisions so varied snd extended shall be regarded as incorporated in this Chatiels Mortgage.
-Any Receiver so- appointed ‘shall be deemed to be: the ageﬁt r.:rf thie Chargm' azzd thr: Chargor shail be solely

Cumpany authorised. m execute deeumems

"The Chargor hereby urevoeaMy appoints the Company and any Re::ewer appmrted"by the Compan& unider this

Chattels’ M@r{gﬂge to be s attorney for it and in its name and on 1ts behalf and as its act, deed or.otherwise to gign,

“seab and deliver and otherwise: perfect any such: legal or formal mortgage as afore sid-or any deed; assuranice or act
cowhich may be required or miay e deemied proper on any sale, lease of disposition by the Cotnpany-or by such
teceiver of the Equipiient undef-aily power of sale; leasing ‘or ottier applicable dlspmmon ‘thereto. The Chargor

ratifies and confirms whatever any attorney does or purports to'do pursuant to'its appointient: under thig ci&use i

S (hther charges

If the Chargor creates Securlty in re}atlon to-any: premises ef the Chﬂrgor the RZ"

“Cotipany of the same aid il fequested $o by the Company shall procure from any:

wrgur sha]l pmmpt?.y notify the
mortgagee; chargee or debenture

holder or other person having an interest (whether legal or equitable) in any premises of the Chargor a waiver in

such form as the Company may requite of all rights whicl the holder of such mtere

-claim in the Equipment.

Motites

Any notice or demand bv thie Cﬂmpany to'the Charger shali b valldly given 1f ser
serit to 1t by first class prepaid post or left at ifs registered office for the tme bemg
of business.

Contmumg semmty

- This Chattels Mortgage shiall be a continuing secunty ané Shaﬁ extend tc} cover: ti}

Chargor to the Company notwithstanding there may have been Trom: Hine W' firne
credit of the Chargor on any: account between the Chargor and the Compani

MDD g -

st miight otherwise be entitled to

;ad _perénnally on'thé Chargor or
or ity last known or isual place

é altimaté ‘bulance due from the
ariat-any e & balaned to the

/. or-any other matter or thing




-held by the Company: in
cguarantee, indemnity, set

14
4.1

14.2

143
- {including surss payable by the Company under this Chattels Moﬁ.gage}

is.

- Security shall be deemed.
“payment and discharge of

may have Beengiven orn
- rights of thie Compaﬂy agc

whatsoever.and shall be in.addition to.and without prejudice to.any other securities or remedies now-or at any time

which may be avoided ug

¢luding {wzthout pre]uéwe to. the generality of the foregoing) any. Security,- deposit,
off oriany other form of security whatsoever and no assurance, Secuirity ‘or payment
der any enactments relating to liquidation and no release, settlement or discharge which
nades on-the faith of any sucle assurance; secunty or payment shall pr@u&zc& o affect the:
inst the Chargar utider this Chattels Mﬂt&gage o .

. Suhsequent Securﬂy

If the Company receives notice-of any other. qubsequent Sez:uns;y or other mterest aé'f‘ectmg aii or any: of the

. Equipment it may open’a new account or accounts for the Chargor in its books. If it does not-do so then, unless it
-gives-express written notice to: the contrary to fhe Chargor, as from thé time of receipt:of such notice by the

Company, all payments made by the Chargor 16 the: Company shall be treated a8 having been credited to a new

‘account of the Chargor and nét as having been applied in reduction of the Indebtedriess..

-or-more of such aceounts,
- other account or in-any other respeci w‘hcther such. habzhﬁes be actual; mntmgent primary, collateral, several or

The Company shail have
at.any time and from time
under this Chattels Mortg

rraddition to dny general lien or similar fghtitowhich it may be entitied b}r Iaw the right
10 tirtie; either with or without riotice to the Chargor, {as well before as after any demand
age or otherwise).to combine or consoclidate all or any:of the then existing accounts with

and Habilities to the Company of the Chargor and/or to set off or transfer any sum standing to-the credit of any one

inor towards: satisfaction:of any of the:habilities of the Charg(}r to the Company on any-

ering:

The Chargor Wmve‘a any 11gj1t ojf set uff 1t may have oW of &t any timie in the fmuz'c i respect of the Indebtedness

Retention of Security '
The Company shall be eﬂﬁﬁed to re‘;mn the ’Gecw‘ﬂy created by this Chaﬁtels Moﬂgage (mchxdmg any documﬁnts

relating to.this Chatrels Mortgage or déposited or held under this: Chattels Mortgage) for a period of 25 months:

after the expiry of the Sccmty Period notwﬁhstandmg any reassignment purstiant to clause 4.2 or any other release,
seitlement, discharge or arrangement given or made by the Company pravui@d that-if at-any time. within the period

. (C)

-'Indemmty _  ) : :
- The Chargor shall miemm‘fy 1%1@ Company and aaﬁh Recawer and their m&pealwe employee-; and agf:m:s ApAinst

of 2 vears after the expiry
an administtation ordér shall bemade in relation to. the Charger oF '

a petition shall be presentcd 1o & competent court for an-arder for the: Wmdmg ag. of the tharfrcr, or
- the.Chargor shall cormmence to be wotnd up veﬁumamiy,

-~ .the Campariy shall beat 1

{a}
(&)

for-and- during sich firthe

éither by virtue of the pro

of the Security Period:

berty to continue to retain such Security or any part (mciudm-w any docummts afns*esa;d)
er pericd as-the: Company in its absolute discretion may detenmninie, in which event such

to have continued at all fimes fo have been held by the Company as security for the
the Tndebtedness or any sumis which shall or 1ay become due and- owing tothe Company
vistonis hereof or a5 a consequence of any order made under or by virtue of sections 238

o 243 (mciumvt’:} Insolvency Act 1986.

- all lighilities, -costs, expenses, damages and lossés (ineluding but not lirited fo any direct, indirect or consequertial

O
- rconstitured by this Chattels Mortgage: or

17

18

- this Chattels Moitgage or

TMD D614}

- losses, loss of profit loss:

(a)  the exXercise or purp
e} anydefaultor delay

A certificate of & manager
- be conchusive an‘d-“biﬂdijn‘

of replutation: and ail-interest, penalties-and legal costs {caleulated on-a full indemnity

‘basis) and ‘all other proféssional cosis and expenses) suffered or incifred by any of them arising out of or in

conmection with

Certificste of Tndehtedn

mdﬁgeﬁén
The Company ma'y_,'_iati-_lt(.

orted exércise of any of the rights, powers, anthorities or discretions vested in them under

- ‘this Chattels Mortgage or by law in respect of the Equipment;
taking; holding, -protecting, perfecting, presewmg o eﬁfafcmg (or a’ctemptmg {o- dn 50} the- secunty

by the Chargorin: perﬁ}rmmg ALY ef its a?:uhgatmna. under this Chaﬂe&s Moﬂg&g&

ﬂ

=33
or officer of the Company as to the amount for the time bieing of the ladebredness shall
anthe Chargor in-this absenw of manifest-error. -

discretion, grant time or other indulgence or make any other arran;,emcni vanatmn or

release with any person niot being a party to this Chattels Mortgage {whetlier or not any such person is jointly Hable:
- with the Chargor) in respect of any of the Indebtedness orof any other security for them withont per judice éither to

o the lmhﬂzty ol the Chmmr Forthe, Secired Lishilities.

511



1%~
191

{e)

Further Assurance

The Chargor- shal promptly do all such acts and execute all such documents {mc:%udmg assigiments, transfers,
e mortgagﬁs ‘charges; notices and mstructwns} ay the: Ccmpany may spemfy (am.i m

require) in favour of the Company o1 its nominee(s):

such ’f{)m as zhe Cc»mpany may

@) 1o create; perfect, protect and maintain the Secunty Lreated or mtended to bﬂ cregted under or evidenced by
2ot ghis Chattels Morigage or for the exercise of any rights; powem. aﬁd mnedles of the Campany pmwde& by or
o purstiatit to this:Chattels Mortgage or by law;
(b} to confer on the Company Security over any item of" Eqmpment 1@{:&&:& Y Jﬂnsdmm;n equwalent or
sintilar to the Security intended to be conferréd by or pursuant to this Lhattei;s Mortgage a‘ﬂéﬁc}r
“(if an Event of Defaultis mnt:mumg} 10 facilitate the realisation of the Equipment. -

192
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CMIF (6.3}

The Chargor shall take all such action as is available to it {including making 211 fili

ngs and reglstfa?.fcms} as may’ h&

necessary ot the purpose of the ereation, perféction; protection of maintenance of any Security conferred or

infended 10 be conferred on the Company by or pursuant to this Chattels Mortgage.

Amendments, Waivers and Consents

No amendment of this Chattels Mortgdge shall be effective unless it is in wrmng emcﬁ signed by, or oh behalf of,

each party (or ifs authorised representative).

A failure or delay by a party to exercise any right or remedy provided under this Chattels- Mortgage or by Iaw shall

not constitute a waiver of that or any other right or remedy; prevent or restrict any further exercise of that or.any
other right or-remedy or constitute an-election to affirm this. Chattels Mortgage. No single or partial exercise of any
right or remedy provided under this Chattels Mortgage or by law shall prevent or restrict the further exercise of that
or any other right or remedy. No elettion to affirm this Chattels Mortgage by the Company shall be effective unless

it is i writing,

Contracts (Rights of Third Parties) Act 1992

The parties to this Chattels Mortgage do not inténd that any of its tenms will
Contracis (Rights of Third: Parties)y Act 1999 by any persons not a party to it. Thi
or remedy of any person which: exists or is available otherwise than pursuant to° tha

Transfer of Rights

bﬂ- enforceable by virtue of the
v clatise does nof affect afly right
act,

The Company may transfer all or any of its rights under this Chattels Muﬂgag,e and/or the Indebredness to any-

person at any time.

If the Company transfers all or any of its dghts under this Chanels Mcﬁe‘ﬁgag;e
S

Chargor’s rights under this Chattels Mortgage and/or the Indebtedness (s ﬂae‘n,,a
same. .
The Chargor will be bound to any person to whom the Company transfers any si

the Company’s powers and righty. so far as the Company transfers these o that

and/or the Indebtedness, the
‘may bel will ‘stay exactly the

sh rights. That person will have
person,  The Company will be

released antomatically from its obligations to the Chargor so-far as that person assumes the Company”s obligations.
"The Chargor will at the expense of the Company or the person to whom the nights are transferred, do-anything
reasengbly réguested: by the Company- to efféct a transfer of all or any of its ﬁghth_ﬂﬂdﬂi’ this Chattels Mortgage

and/or Indebtedness,

The Chargor will not transfer all or any part of its rights under this Chattels M
without the prior written consent of the Company..

In this ¢lavse 22;

(a)  theterm tramsfer means sale; assignment and/of transfer;

(b} theterm rights means rights, benefits and/or obligations;.
{c¢} the tern person means any person, trust, fund ot other entity.
Performance

The Chargor shall remain liable to perform all the obligations assumed by it in
Comipany shall be under no obligation of any kind in respect thereof nor-under

ortgage and/or the Indébtedness

relation to the Equipment. The
any liability in the event of any

failure by the Chargor fo perform, or breach by the Chargor of, any of those obligations.

English law _
This Chattels Mortgage will begoverned by and colistried in-secordance with
disputes (including non-contractual claims and disputes) arising out of ot in con
subject maiter, negotiation or formation will be determined in aceordance with Eing

Haglish law and all claims and
nection with this Agiegment, ifs
lish law. Both the Company and

the Chargor submit to the non-exclusive jurisdiction of the cowts of England and Wales in relation to-all ¢laims,.
disputes, differences.or other matters (including non-contractual. claiins, dmpma:*b, differences or other matters)

arising oul of or i connection with {his Chattels Mortgage.

1t




15 . Morthern Ireland . . : :
. In Nerthem Irgland: for r=terences in this Chatteiﬁ Mmgage 1o the Law uf Pmpm*ty Act 1925 and. ihe §n501vency='
Act 1986 there shall be substituted the corresponding or ‘appropriate; provisions: applwable in: Notthern: Treland,
- whether in. the Convevancing and Law of Property Act. 1881, the- Convevancing -Act 1911, the Comparies
-+ {Northern Ireland) Order 1986 or otherwise and. the words © The Chargor charges and ﬂSSlgﬂb absolutely and
uticonditionally to the Company with full title guarantee in clause: 4 abﬂvs ghall be replaced with the words “The
: _-_rCharg@r as beneficial owner chargcs and: asmgﬂs {o-the Cﬂmpany Lo

Exeented as a deed by thc pames or their duﬁy authcnseri representatwes G th«: fmnt p&gﬂ of t‘ms Chat‘fe!s Mort gage on
the date of this: Chatteis Mortgage.-- S o _ : . e . _
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