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CNC Machine Tools Limited (Registered number: 04088102)

Balance Sheet
31st March 2021

FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one

year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS'’ FUNDS

Notes

G

31/3/21
£ £
145,354
98,300
243 654
241,790
2,914,084
68,559
3,224,433
690,845
2,533,588
2,777,242
(245,108)
{3.083)
2,629,051
102
2,528,949
2,529,051

31/3/20
£ £
119,529
85,340
204,869
48,085
2,688,233
29,058
2,765,376
304,865
2,460,511
2,665,380
(187,979}
2,477,401
102
2,477,299
2,477,401

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31st March

2021,

The members have not required the company to obtain an audit of its financial statements for the year ended 31st March 2021 in

accordance with Section 476 of the Companies Act 2006,

The directer acknowledges his responsibilities for:
{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006

and

{b} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or lass for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to

the small companies regime.

In accordance with Section 444 of the Companies Act 2008, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 21st October 2021 and were signed by:

Mr E | Clapham - Director

The notes form part of these financial statements
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CNC Machine Tools Limited (Registered number: 04088102)

Notes to the Financial Statements
For The Year Ended 31st March 2021

1.

STATUTORY INFORMATION

CNC Machine Tools Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party transactions with wholly
owned subsidiaries within the group.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2003, is being amortised evenly over its
estimated useful life of ten years.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Development costs are being amortised evenly over their estimated useful life of nil years.
Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held
under a finance lease, over the lease term, whichever is the shorter.

Freehald property - not provided

Plant and machinery - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing
stocks to their present location and condition.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable prefits.
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CNC Machine Tools Limited (Registered number: 04088102)

Notes to the Financial Statements - continued
For The Year Ended 31st March 2021

2.

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. These held under
hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leasas are depreciated
over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the
future payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Going concern

These financial statements have been prepared on the going concern basis. The Director considers this basis to be
appropriate but has not assessed a period in excess of 12 months from the date of approving the accounts.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 4 (2020 -6 ) .

INTANGIBLE FIXED ASSETS
Development

Goodwill costs Totals
£ £ £
COST
At 1st April 2020 14,400 1,420,073 1,434,473
Additions - 63,116 63,116
At 31st March 2021 14,400 1,483,189 1,497,589
AMORTISATION
At 1st April 2020 14,400 1,300,544 1,314,944
Amortisation far year - 37,291 37,291
At 31st March 2021 14,400 1,337,835 1,352,235
NET BOOK VALUE
At 31st March 2021 - 145,354 145,354
At 31st March 2020 - 119,529 119,529
TANGIBLE FIXED ASSETS
Freehold Plant and Motor
property machinery vehicles Totals
£ £ £
COST
At 1st April 2020 58,614 302,204 11,100 371,918
Additions - 441 23,041 23,482
At 31st March 2021 58,614 302,645 34,141 395,400
DEPRECIATION
At 1st April 2020 - 280,161 6,417 286,578
Charge for year - 55611 5,011 10,622
At 31st March 2021 - 285,672 11,428 297,100
NET BOOK VALUE
At 31st March 2021 58,614 16,973 22,713 98,300
At 31st March 2020 58,614 22,043 4,683 85,340
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CNC Machine Tools Limited (Registered number: 04088102)

Notes to the Financial Statements - continued
For The Year Ended 31st March 2021

5. TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

CosT

At 1st April 2020
Additions

At 31st March 2021
DEPRECIATION
At 1st April 2020
Charge for year

At 31st March 2021
NET BOOK VALUE
At 31st March 2021
At 31st March 2020

8. STOCKS

Stocks
Work-in-progress

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

Tax

Deferred tax asset
Prepayments

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Loans - less than 1 year

Hire purchase contracts

Trade creditors

Tax

Social security and other taxes
VAT

Other creditors

Factoring account

Accrued expenses

Deferred income
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Plant and
machinery

£
60,597
60,597
57,869
682
58,551

2,046
2,728

—_—1

Motor
vehicles Totals
£ £
11,100 71,697
23,041 23,041
34,141 94,738
4,336 62,205
5,011 5,693
9,347 657,898
24,794 26,840
6,764 9,492
31/3/21 31/3/20
£ £
231,290 9,515
10,500 38,570
241,790 48,085
31/3/21 31/3/20
£ £
78,490 214,205
2,760,446 2,406,287
67,151 67,151
- 112
7,997 478
2,914,084 2,688,233
3173721 31/3/20
£ £
83,076 39,833
5,354 2,578
186,810 49,966
28,184 21,112
4702 7,590
44 595 77,929
209,313 15,234
4534 45,988
43,165 44,635
_ 81012 - -
690,845 304,865
continued...



CNC Machine Tools Limited (Registered number: 04088102)

Notes to the Financial Statements - continued
For The Year Ended 31st March 2021

9.

10.

1.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

31/3/21 31/3/20
£ £
Bank loans - 2-5 years 220,502 126,414
Hire purchase contracts 14,780 -
Directors’ loan account 9,726 61,565
245108 187,979
SECURED DEBTS
The following secured debts are included within creditors:
31/3/21 31/3/20
£ £

Bibby Financial Services Ltd provides a factoring facility to the company and as such operates a debenture aver the assets
of the company.

RELATED PARTY DISCLOSURES

The Director Mr E | Clapham has provided a personal guarantee of £100,000 to Bibby Financial Services Ltd in support of
the company's factoring facility.

During the year the company traded with BSP Engineering Services {UK) Ltd, a company in which one of the Director, Mr E
| Clapham, is also a Director. Sales to BSP Engineering Services (UK) Ltd totalled £92,775 (2019 - £Nil) while purchases
from the company totalled £7,163 (2019 - £1,642). At the Balance Sheet date the company owed £119,201 to BSP
Engineering Services (UK) Ltd and this amount is included in Other creditors. At 31st March 2019 the company owed
£36,418 and this amount was included in Other creditors.

During the year the company traded with Breckland Lasers Ltd, a company in which one of the Director, Mr E | Clapham, is
also a Director. Sales to Breckland Lasers Ltd totalled £5,101 (2019 - £645) while purchases from the company totalled
£14,895 (2019 - £Nil). At the Balance Sheet date the company was owed £37,204 from Breckland Lasers Ltd and this
amount is included in Other debtors. At 31st March 2019 the company owed £77,190 and this amount was included in
Other creditors.

All transactions tock place under normal commercial terms. All amounts outstanding are unsecured, interest free and
repayable on demand.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



