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All Areas Security Limited
(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 21/09/2011
of Affairs To 20/09/2012
SECURED ASSETS
165,000 00 Freehold Property NIL
NIL
SECURED CREDITORS
(139,730 00) Barclays Bank Plc NIL
{14,565 00) Barclays Bank Plc - Overdraft NIL
NIL
ASSET REALISATIONS
NIL Plant & Machinery NIL
NIL Equipment NIL
Contnbution to cost 6,000 00
Repayment of preference monies 3,500 00
Bank Interest Net of Tax 002
Rates Refund 915 08
10,415 10
COST OF REALISATIONS
Preparation of S of A 5,000 00
Office Holders Fees 4,274 98
Office Holders Expenses 625 02
Agents Fees and Disbursements 175 00
(10,075 00)
UNSECURED CREDITORS
{7,623 00) Trade & Expense Creditors NIL
(65,000 Q0) Director - Mr Whyte NIL
(180,000 00) Inland Revenue NIL
(10,379 00) Corporation Tax NIL
NIL
DISTRIBUTIONS
{100} Ordinary Shareholders NIL
NIL
(252,298.00) 340 10
REPRESENTED BY
Bank 1 Current 340 10
340.10
Clive Morns
Liquidator
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ALL AREAS SECURITY LIMITED
IN CREDITORS VOLUNTARY LIQUIDATION

ANNUAL PROGRESS REPORT TO CREDITORS PURSUANT TO RULES 4.49B/4.49C
OF THE INSOLVENCY RULES 1986 (AS AMENDED)
AND RECEIPTS & PAYMENTS ACCOUNT

FOR THE PERIOD 21 SEPTEMBER 2011 TO 20 SEPTEMBER 2012

This report has been prepared for the sole purpose of updating the Creditors for
information purposes. This report is private and confidential and may not be relied upon.
Referred to, reproduced or quoted from, in whole or in part, by creditors for any purpose
other than updating them for information purposes, or by any other person for any
purpose whatsoever.

Clive Morris was appointed Liquidator of All Areas Security Limited on 21 September
2011

=

Clive Morris

Marshall Peters Limited
Heskin Hall Farm
Wood Lane

Heskin

Preston

PR7 5PA
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1. INTRODUCTION

1.1 Introduction

This report has been prepared in accordance with Rules 4.49B and 4 49C of the Rules to
provide creditors with an update on the progress of the Liquidation of the Company.

A Schedule of the statutory information in respect of the Company 1s attached at
Appendix 1

1.2 Details of the appointment of Liquidator

The Statutory meetings of members and creditors were held on 21 September 2011 and
Clhive Mormns was appointed Liquidator

2. LIQUIDATOR’S RECEIPTS AND PAYMENTS ACCOUNT

2.1 Introduction

Attached at Appendix 2 1s a Receipts and Payments Account covering the period from 21
September 2011 to 20 September 2012, in accordance with SIP7 (E&W)

In this section I have sumarised the asset realisations within the 12 month penod and an
estimation of those assets yet to be realised, together with the details of costs

2.2 Asset Realisations

Freehold property

Statement of affars estimated a surplus from the sale of the property of £10,705 The
property 1s on the market with Wallakers Commercial for £185,000 An offer was
recerved of £100,000 on 17.05 12 but was rejected by Barclays Bank A revised offer was
subsequently received of £130,000 on 21.05 12 but was also rejected by the Bank,
therefore the property was placed back on the open market A further offer has recently
been made and was accepted for £150,000 on 170512 Weightmans LLP sohcitors
acting for the hqdator, have been instructed to deal with this matter This matter 1s
ongoing and 1t 1s anticipated that the sale will complete within the next few weeks, with
no surplus available from the sale of the property

Contribution to cost

Contribution to cost’s 1n the sum of £6,000 were made by the director towards the cost of
the winding up of the company
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Repayment of preference monies

Recerved £3,500 on 21.10 11 from Advantage Secure Limited — In Liquidation During
my vestigations mto the Company’s bank account 1t was 1dentified that a preference has
been made prior to the company going into Liquidation

Rates refund

My 1nvestigations 1 the affarrs of the company, identified that an over payment had been
made 1n respect to rates i the sum of £915 08 This sum has been recovered i full

Bank Interest
Bank interest 1in the sum of 0 02 pence has been received
3. INVESTIGATIONS

In accordance with the Company Directors Disqualification Act 1986 a report on the
conduct of the directors of the Company has been submutted to the Insolvency Service

Thus 15 a statutory obligation under insolvency law on every appointment accepted by the
Liqudator The submussion of the report does not necessanly indicate any wrongdoing on
the part of the officers of the Company

4. CREDITORS’ CLAIMS

4.1 Preferential Creditors

No preferential creditors in this matter

4.2 Unsecured Creditors

At the time of my appointment 1t was anticipated that the company had unsecured
creditors 1n the sum of £169,666 To date claims of £172,827 24 have been lodged

5. LIQUIDATOR’S REMUNERATION

Preparation of Statement of Affairs

At the ongmal meeting of the board of directors held on 31 August 2011 1t was resolved
that Marshall Peters Limited’s fees for assisting the directors with the formalities
associated with placing the Company 1nto Creditors Voluntary Liquidation, including the

convening of the associated statutory meetings of members and creditors, be £5,000 plus
disbursements plus VAT
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This was subsequently ratified at the statutory meeting of creditors held on 21 September
2011 The sum of £5,000 has been paid

Liquidator’s Remuneration

At the meeting of creditors held on 21 September 2011 the creditors agreed that my
remuneration would be fixed by reference to time properly spent by myself and my staff
1n the attending to matters ansing in the admimstration, and that I may draw my fees as
and when funds are available.

My time costs for the period covered by this report total £18,540 50, which represents
145 50 hours at an average hourly rate of £127 43. To date the sum of £4,274 98 has been
drawn 1n respect of office holder’s fees

My time costs are further summarised at Appendices 3, by reference to the staff involved
with the case and the tasks to which they have been involved

The maximum hourly charge-out rates attributed to my staff and I are as follows

£
Director 260
Manager 180
Assist Manager 150
Senior Admin 120
Admimstrator 100
Senior Cashier 100
Cashier 75
Support Staft 60

The Liquidator’s mimimum charge-out 1s 1n 6 minute umts

“A  Creditors’ Gude to Remuneration” 1s available to download at
http //r3 org uk/media/documents/technical library/SIPS/SIP 9 EW Nov 2011 pdf

Should you require a paper copy, please send your request 1 wnting to the Liquidator at the
address detailed on the front of this report

Disbursements

Category 1 and 2 Disbursements 1n the sum of £625 02 have been charged as a direct cost to the
adminustration of the hquidation  Out of pocket expenses are charged at cost Mileage 1s charged
at standard rates that comply with HM Revenue & Customs hmits or AA recommended rates
The breakdown of this cost 1s as follows
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Category 1 Disbursements

£

Case Advertising 19500
Postage 234
Bond 120 00
Travel Expenses 166 95
Room Hire 11173
Land Registry 16 00
Company Search 700

619 02

Category 2 Disbursements

These expenses are not amendable to precise attrbution In this case the photocopymng of
notifications to creditors has been charged at 10p a copy

£

Photocopying 6 00
600

Additional costs of the liquidation are itemised separately and shown on the attached receipts and
payments account

Creditors’ right to request information

Any secured creditor or, unsecured creditor with the support of at least 5% 1n value of the
unsecured creditors or with permussion of the Court, may, 1n wnting, request the Liquidator to
provide additional information regarding the remuneration or expenses to that already suppled
within the report Such requests must be made 2! days of receipt of this report, i accordance
with Rule 4 49E of the Rules

Creditors’ right to challenge Remuneration and/or Expenses

Any secured creditor or, unsecured creditor with the support of at least 10% in value of the
unsecured creditors or, with permission of the Court, may apply to the Court for one or more

orders
(in accordance with Rule 4 131 of the Rules), reducing the amount or the basis of remuneration

which the Liguidator 1s entitled to charge or otherwise challenging some or all of the expenses
incurred

Such applications must be made 1n writing within 8 weeks of receipt by the applicant(s) of the
progress report detailing the remuneration and/or expenses being complained of, 1n accordance
with Rule 4 131(1B) of the Rules

Please note that such challenges may not disturb remuneration or expenses approved or deemed
to be approved under prior progress reports

LIQ/laqudators Annual Repot doc




6. DIVIDEND PROSPECTS

Based on current information 1t 1s unlikely that there will be sufficient funds available to make a
dividend to any class of creditor

7. CONCLUSION OF THE LIQUIDATION

Should you have any queries or require any further information with regards to any aspect of this
report please do not hesitate to contact Linda Wilson at this office n the first instance

Yours faithfully

CLIVE MORRIS
LIQUIDATOR

25 SEPTEMBER 2012
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APPENDIX 2

ALL AREAS SECURITY LIMITED

LIQUIDATOR’S RECEIPTS AND PAYMENTS ACCOUNT FOR THE PERIOD 21
SEPTEMBER 2011 TO 20 SEPTEMBER 2012




All Areas Security Limited
(In Liquidation)

Liquidator's Abstract Of Receipts And Payments
To 20 September 2012

RECEIPTS Total (£)
Contnibution to cost 6,000 00
Repayment of preference monies 3,500 00
Bank Interest Net of Tax 002
Rates Refund 91508
Vat Control Account 2,015 00
12,430 10
PAYMENTS
Preparation of S of A 5,000 00
Office Holders Fees 4,274 98
Office Holders Expenses 625 02
Agents Fees and Disbursements 17500
Vat Receivable 2,01500
12,090 00
Balances in Hand 34010
12,430 10
1PS SQL Ver 504 24 September 2012 11 57
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All Areas Security Limited

(In Liguidation)

LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT !

RECEIPTS

Freehold Property

Plant & Machinery

Equipment

Contribution to cost

Repayment of preference monies
Bank Interest Net of Tax

Rates Refund

Vat Control Account

PAYMENTS

Preparation of 3 of A

Office Holders Fees

OCffice Holders Expenses

Agents Fees and Disbursements
Vat Receivable

BALANCE - 20 September 2012

Page 1 of 1

Statement From 21/09/2011 From 21/09/2011
of affairs To 20/09/2012 To 20/09/2012
£ £ £
|
!
165,000 Q0 0 00 000
NIL 000 000
NIL 0 00 000
6,000 00 6,000 00
3,500 00 3,500 00
0 02 002
915 08 91508
2,015 00 2,015 00
12,430 10 12,430 10
5,000 00 5,000 00
4,274 98 4,274 98
62502 625 02
175 00 17500
2,01500 2,01500
12,090 00 12,090 00
340 10

IPS SQL Ver 504
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Clive Morris
Liquidator

24 September 2012 11 56




APPENDIX 3

ALL AREAS SECURITY LIMITED

LIQUIDATOR’S TIME COSTS FOR THE PERIOD 21 SEPTEMBER 2011 TO 20
SEPTEMBER 2012




A037 All Areas Security Limited 24 September 2012

SIP 9 - Time & Cost Summary
Perod 21/09/11 20/09/12

Time Summary

Hours

Classification of work function Partner Manager g:ggig::{s gﬁ;ﬁig’t:ﬁ Tatal Hours Time Cost {£} ;‘t';’z:g)e hourly
Adminisiraiion & planning 150 11 50 000 3240 4540 5308 50 116 93
Investigations 000 080 000 400 480 624 00 13000
Realisations of assets 150 18 50 000 57 70 7870 10 824 00 13783
Trading 000 000 000 000 000 000 000
Creditors 000 320 000 580 800 1,128 GO 12533
Case specific matters 000 020 000 740 760 656 00 8632
Total Hours 300 a520 000 107 30 145 50 18,540 50 127 43
Total Fees Clammed 1 4,274 98




24 September 2012

AD37 All Areas Security Limited

SIP 9 - Time & Cost Summary
Penod 21/09/11 20/09/12

Time Summary

Hours
Classdication of work funciion Partner Manager glrggsig:::;s gz:';:}annggﬂ Total Hours Time Cost (£) g\::r(agg)e hourly
Administration & Planning 000 000 000 200 200 24000 120 00
Case planning 000 000 000 000 000 000 000
Admimstrative set-up 000 000 000 000 000 000 000
Appointment notfication 100 100 000 200 400 857 50 164 38
Ma:ntenance of records 000 000 000 2310 2310 1,867 50 8084
Statutory reporting 000 000 000 000 000 000 000
VAT and Tax Returns 000 060 000 250 310 20550 9532
Case Monitoring 050 9 90 000 280 1320 2,248 00 170 30
Administration & planning 150 1150 000 32 40 4540 5,308 50 11603
Investigations 000 000 003 000 000 a00 Q00
SIP 2 review 000 000 000 270 270 32400 120 00
CDDA reports 000 030 000 130 160 21000 13125
Antecedent transactions 000 050 000 000 050 8000 180 00
Investigations 000 080 000 4 00 480 624 00 130 00
Reahsation of assets 000 020 000 57 70 5790 6,960 00 120 21
Ident, secunng Insunng 000 820 000 000 820 1,476 00 180 00
ROT 000 oo0q 000 000 000 000 000
Debt collection 050 130 000 000 180 364 00 20222
Sale of prop bus and ass 100 9 30 000 000 1030 1,934 00 187 77
Legal matters 000 050 000 000 050 90 00 180 00
Realisations of assets 150 19 50 000 5770 7870 10,824 00 137 53
Trading 000 000 000 0Qo 000 1] 000
Management of operations 000 000 ooo 000 000 000 000
Accounting for trading 000 000 000 o0 000 000 000
On-going employee 1ssues 000 000 000 000 000 000 000
Trading 000 000 000 000 000 000 000
Creditors 000 300 000 1 350 600 00 17143
Communication 000 000 0o¢ 320 320 240 00 7500
Clamsinc emp prefs 000 020 000 210 230 288 00 12522
Repor¥/secured creditor 000 000 000 000 000 000 000
Committee Reporting 000 000 000 000 000 000 000
Final Report 000 000 00¢ 000 000 000 000
Creditors 000 320 000¢ 380 900 1,128 Q0 12533
Cashtering 000 000 000 010 010 750 7500
Postings Q0g 000 000 180 180 162 50 90 28
Final R&P & VAT work 000 000 000 000 000 000 000
Billings 000 020 000 550 570 486 00 8526
Banking 000 000 000 000 000 000 000
Intemnal- chgsfeters 000 000 000 000 000 000 000




Case specific matters 000 020 000 740 760 655 00 86 32
Total Hours 300 3520 000 107 30 145 50 18,540 50 127 43
427498

Total Fees Claimed




