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GILMORE JACOBS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

Fixed assets
Tangible assets
Investment property
Invesiments

Current assets

Debtars

Invastiments

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital
Non-distributable profits reserve

Distributable profit and loss reserves

Total equity

Notes

10

11

2023

15,060,285
43,237,999

16,085,209

74,373,493

(925.702)

2022

£ £
3,350,000
14,854,675
18,204,678
18,082,657
44,458 612
8,832,790
71,374,059
(526.514)
73,447,791
91,552,469
{1,687,492)
59,564,977
200
1,272,331
58,392,446

89,664,977

£

1,323
4,561,010

18,825,126

23,387,459

70,847,545

94,235,004

{2,784,162)

91,450,842

200
1,225,875
90,224,767

91,450,842

The directors of the company have elected not o include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2023 the company was entitied to exemption from audit under section 477 of the

Companies Act 20086 relating tc small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008 wilh respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accardance with section 478.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




GILMORE JACOBS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2023

The financial statements were approved by the board of directors and authorised for issue on 18 December 2023 and are
signed on its behalf by:

Mrs M Gresham Radcliffe
Director

Company Registration No. 04070559




GILMORE JACOBS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

Balance at 1 April 2021

Year ended 31 March 2022:
Profit and total comprehensive income for the year

Balance at 31 March 2022

Year ended 31 March 2023:
Loss and total comprehansive income for the vear

Balance at 31 March 2023

Share capigad-distri-butablrofit and loss Total
profits reserves

£ £ £ £

200 1,128,704 88,049,281 89,178,285

- 97171 2,175,386 2,272,557

200 1,225,875  B0,224,787 91,450,842
- 46,455 (1,832,321) {1,785,865)

200 1,272,331 88,392,446 89,564,977




GILMORE JACOBS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies

Company information
Gilmare Jacebs Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 1st Floor, 19 Clifftown Road, Southend-On-Sea. Essex, S51 1AB.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation
of freehald properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consolidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The financial
statements present information about the company as an individual entity and not about its group.

1.2  Turnover
Turncver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business. and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures, fittings & equipment 15% reducing balance
Computer equipment 15% reducing balance

The gain or loss arising on the disposal af an asset is determined as the diffserence betwesen the sale proceads and the
carrying value of the asset, and is credited or charged to profit or loss.

1.4 Investment properties
Investment property, which is property held to eam rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at
the reparting end date. Changes in fair value are recognised in profit or loss.

1.5 Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporling date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.




GILMORE JACOBS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies {Continued}

A subsidiary is an entity controlled by the company. Gontrol is the power to govern the financial and opsrating policies
of the entity so as to obtain benefits from its activities.

Entities in which the campany has a long term interest and shares contrel under a contractual arrangement are
classified as jointly controlled entities.

1.6 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recovarable amount of the assel is estimated in order to delermine the extent of the impairment loss (if any). Where it
is not possible to estimate tha recoverable amaunt of an individual asset, the company estimates the racoverable
amaunt of the cash-generating unit to which the asset balongs.

Receoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated fulure cash flows are discounted to their present value using a pre-tax discount rate that reflecls current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recegnised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subseguently reverses, the carrying amount of the asset (or cash-gensrating unit) is
increased ta the revised estimate of its recaverable amount, but so that the Increased carrying amount does not
exceed the carrying amount that would have been determined had no Impairment lass been recognised for the asset
(or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carriec at a revaluad amount, in which case the raversal of the impairment loss is treated
as a revalualion increase.

1.7 Flnancial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisicns of the instrument.

Financial assets and liabilities are offset, with the net amounlts presented in the financial statements, when there is a
leqally enfarceable right to set off the recognised amounts and there is an intention to settle on a nat basis or to realise
the asset and settle the liability simultaneously.

Baslc flnancial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangemeant constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at & market rate of interest. Financial assets classified as receivable within one year are not
amartised.

Classification of financial liabilities

Financial liabililies and equity insiruments are classified according 1o the substance of the contractual arrangements
entered inta. An equity instrument is any contract that svidences a residual inlerest in the assets of the company after
deducting all of its liakilities.




GILMORE JACOBS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.8

19

Accounting policies {Continued}

Basic financial liabilities

Basic financial liabilities, including creditors. bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement censtitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within ane year or lass. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequantly measured at amortised cost using the effective interest method.

Equity instruments
Equity insirumenits issued by the company are recorded al the proceeds received, nel of transaction cosis. Dividends
payable on equity instruments are recagnised as liabilities once they are no lenger at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recegnised in profit or
loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the
hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rales that have been enacled or substantively enacted by the reporting end date.

Deforred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liahililies are not recognised if the timing difference arises from goodwill or from the initial
recagnition of other assets and liabilities in a transaction that affects neither the tax profit ner the accounting prefit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated al the tax rates that are expacted {o apply in the period when the liability is settled or the
asset is reglised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operaling lease are added to the carrying amount of the lsased
asset and recognised en a straight line basis over the lease term.




GILMORE JACOBS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

Accounting policies {Continued}

1.11 Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are requirad to make judgements, estimates and
assumptions about the carrying amaunt of assets and liabilities that are not readily apparent from cther sources. The
estimates and associated assumplions are based an historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number
Total 2 2

Impairments

Impairment tests have been carried out where appropriate and the following impairment losses have been recognised
in profit or loss:

2023 2022
Notes £ £
In respect of:
Fixed asset investmants 7 3,970,448 -
Recognised in:
Administrative expenses 3,970,448 -

The diractors have conducted a review and determined that investments worth £3,970,448 are required to be fully
impairad.




GILMORE JACOBS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

5 Tangible fixed assets
Plant and
machinery etc
£
Cost
At 1 April 2022 and 31 March 2023 18,480
Depreciation and impairment
At 1 April 2022 17.157
Depreciation charged in the year 1,323
At 31 March 2023 16,480
Carrying amount
At 31 March 2023 -
At 31 March 2022 1,323
6 Investiment property
2023
£
Fair value
At 1 April 2022 4,561,010
Disposals {1,261.010)
Revaluations 50,000
At 31 March 2023 3,350,000
The fair value of the investment property has been arrived at on the basis of a valuation carried out parsonally by the
directors. The valuation was made on an opean market value basis by reference to market evidencs of transaction
prices for similar properties.
7 Fixed asset investments
2023 2022
£ £
Shares in group undertakings and parlicipating inlerests 14,208,600 14,206,600
Other investments other than loans 548,078 4 618,526

14,854,678 18,825,126




GILMORE JACOBS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

T Fixed asset investments

Movements in fixed asset investments

Cost or valuation
At 1 April 2022 & 31 March 2023

Impairment
At 1 April 2022
Impairment losses

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

8 Debtors
Amounts falling due within ene year:

Trade debtors
{Other debtors

9 Current asset investments

Other investments

{Continued}

Shares in Other Tetal
subsidiaries  investments

£ £ £

14,206,600 4,618,526 18,825,126

- 3,970,448 3,970,448

- 3,970,448 3,970,448

14,206,600 648,078 14,864,678

14,206,600 4,618,526 18,825,126

2023 2022

£ £

1,454,525 902,580

13,695,760 17,180,077

15,050,285 18,082,657

2023 2022

£ £

43,237,999 44,458,612

Included in current asset investmeants are listed investrents held at fair value, based on the quoted markel values at
the Balance Sheet date. The market value at the year end was £43.206,482, and the change in fair value of

(£2,532,719) has been recognised in the profit and loss account.

10  Creditors: amounts falling due within one year

Corporation tax
Other taxation and social security
Other creditors

2023 2022

£ £
458,624 268,341
179,697 96,539
289,381 161,634
925,702 526,514




GILMORE JACOBS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

11 Non-distributable profits reserve

At the beginning of the year
Non distributable profits in the year

At the end of the year

2023 2022

£ £
1,225,875 1,128,704
46,456 97,171
1,272,331 1,225,875

-10-




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



