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Rule 4.34-CVL

Form 4.18
Statement of Affairs

Statement as to affairs of

- Welshbiofuels Limited

on the 5 December 2008 the date of the resolution for winding up

AFFIDAVIT

This affidavit must be sworn or affirmed before a Solicitor or Commissioner of
Oaths when you have completed the rest of this form.

We Jonathan Simon Peter Aldenton, director, 40 Chatsworth Road, London E5 OLP

t
Makeé oath and say that the several pages exhibited hereto and marked A,A1,8,C&D
are to the best of my knowledge and belief a full, true and complete statement as to
the affairs of the above named company as at 5 December 2008 the date of the
resolution for winding up and that the said company carried on business as

Sworn/affirmed at 32 Ahe S}rze’c» Lonan, &1 koA

Date L Deaembu" oo
Signatures %
Before Me &fc@/ - Qrerner r \rocese ( 8»..-..1-«.)

A Solicitor or Commissioner of Oaths or duly authorised officer.

Before swearing the affidavit the Solicitor or Commissioner Is particularly requested to make
sure that the full name, address and description of the Deponent are stated, and to initial any
crossings-out or other alterations In the printed form. A deficiency In the affidavit in any of the
above respects will mean that it is refused by the court, and will necessitate its baing re-sworn.




Welshbiofuels Limited
Statement Of Affairs as at 5 December 2008

A - Summary of Assets

Estimated to

Assets Book Value Realise
£

Assgets subject to fixad charge:
Goodwill NIL 15,000.00
National Westminster Bank plc {1,800,000.00)
Beficlency c/d {1,885,000.00)
Dryer and Pellet Mill 339,240.00 100,000.00
The Cooperative Loan Fund (62,870.11)

47,129,89 47,129.89
Manitou and Grain Bucket and Tank 31,194.00 28,000.00
Colebrid Plant Hire (32,000.00)
Deficiency c/d {4,000.00)
Scan Hugger, Sieves and Belts 63,839.00 30,000.00
Investec Asset Finance plc {17,240.00)

12,7680.00 12,760.00
Assets subject to floating charge:
Plant & Machinery 48,694.00 170,000.00
Fumiture & Equipment 3,274.00 700.00
Motor Vehicles 8,686.00 25,000.00
Book Debts 344,085.00 93,529.18
Future Grants Payable (74,751.85)
Uncharged assets:
Estimated total assets available for preferential creditors 274,367.22

Signatur Date _©4 -\2 . OB




Welshbiofuels Limited
Statement Of Affairs as at 5 December 2008

A1 - Summary of Liabilities

Estimated to

Realise
£
Estimated total assets avallable for preferential creditors (Carried from Page A) 274,387.22
Liabllitles
Preferential Creditors:-
NIL
Estimated deficlency/surplus as regards preferential creditors 274,367.22
Estimated prescribed part of net properly where applicable (to carry forward) 57,873.44
Estimated total assets avallable for floating charge holders . 216,493.78
Debts secured by floating charges
Deficiency b/d 1,885,000.00
Co-operative Action NIL
Tower Hamlets Environment Trust 696,411.00
2,581,411.00
Estimated deficiency/surplus of assets after floating charges {2,364,917.22)
Estimated prescribed part of net property where applicable {(brought down) 57,873.44
Total assets available to unsecured creditors 57,873.44
Unsacured non-preferential claims (excluding any shortfall to floating charge holders)
Deficiency b/d 4,000.00
Trade & Expense Creditors 230,179.77
Loan Stock 45477.75
Grants Payable 51,517.00
utures Contract 16,500.00
HMRC - PAYE & NI 12,007.02
HMRC - VAT 1,539.45
HP Unsecured Claims 1,133.24
Deferred Government Grants 219,743.44
582,097.67
Estimatad defictency/surplus as regards non-preferential creditors
(excluding any shortfall to floating charge holders) {524,224 .23)
Shortfall to floating charge holders (brought down) 2,384,917.22
Estimated deficiency/surplus as regards creditors {(2,889,141.45)
Issued and called up capital
225,000.00

Ordinary Shareholdars

225,000.00

Estimated total deficlency/surplus as regards members

(3,114,141.45)

Signatur Date ©-- 12 . OF
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Welshbiofuels Limited ‘D’

DEFICIENCY ACCOUNT

£
Surplus/(deficit) on Profit and Loss Account as at (801,749)
30th September 2008
Estimated surplus/(deficiency) on realisation of (377,023)
assets
Estimated loss suffered further to insolvency of (1,900,000)
parent company due to cross guarantee
Estimated profit/(loss) on trading for the period from (35,369)
1st October 2008 to 5™ November 2008
Estimated deficiency as regards Members £(3,114,141)

The following notes form an integral part of the above statement:

1

2

The assets have been professionally valued.

The book debts are stated after accounting for creditor contras and
specifically, future grants due are set off against future grants payable. The
Liquidator will need to review whether this set off is appropriate.

There are several fixed and floating charges:. The first fixed and floating
charge that is shown as outstanding is to Co-operative Action PO Box 101, 1
Bailoon Street, Manchester created on 9" November 2004 and registered on
13"™ November 2004. It is understood that this is settted. The second charge
outstanding is due to Tower Hamlets Environment Trust, the parent company,
4 Pinchin Street, London created on 19" October 2005 and registered on 03
November 2005 as a fixed and floating charge. The third charge outstanding
is to National Westminster Bank plc National Westminster Bank plc, The
Aldgate Branch, PO Box 10863, 130 Whitechapel High Street London which
again is a fixed and floating charge created on 16™ August 2007 and
registered on 20™ August 2007. The final two charges are chattel mortgages
granted to The Co-operative Loan Fund Limited PO Box 101, 1 Balloon Street,
Manchester. The first is created on 19" December 2007 and registered on
22" December 2007 and relates to a dryer, and the second is created on 27"
February 2008 and registered on 28" February 2008 and relates to the dryer
and a pellet mill.




10

ID!

In addition, there is an undated deed of priority which suggests that after the
chattel mortgages, a previous chargeholder HSBC Bank plc takes priority in
relation to any floating charge. It is understood that National Westminster
Bank plc now has replaced HSBC Bank plc in this priority having settled its
charge. This matter will be reviewed by the Liquidator subsequent to his
appointment.

The National Westminster Bank plc liability relates to a cross guarantee given
to the parent company Tower Hamlets Environment Trust. Members and
creditors meetings have been convened for 9" December 2008 to consider
placing this company into Liquidation under Section 98 Insolvency Act 1986
and it is expected that there will be a significant shortfall to the Bank.

Certain items of plant may be subject to Retention of Title claims.

No provision has been made for the claims which could arise in respect of
insolvency payments to staff.

The lease on the site was entered into by the parent company with Bridgend
Borough Council. The lease is not assignable and has no value as far as
Welshbiofuels Limited is concerned.

The Deferred Government Grants relate to monies advanced to the Company
by the Forestry Commission Wales. The Commission has verbally confirmed
that so long as the plant purchased by the grant remain in situ, no claim will be
made by the Commission. If the plant is removed, this Grant may become
payable in priority to other claims in the estate.

The Statement of Affairs has been prepared from information provided by the
directors. It does not take into account the cost of realisation of the assets or
the cost of the liquidation.

Trade and other creditors’ balances are provisional and subject to agreement
in due course by the liquidator. Inclusion or exclusion from the list of creditors
does not constitute admission or rejection of claims by the liquidator.

The statement of affairs is subject to verbal explanations given at the meeting
of creditors.

Prepared by:

HARRIS LIPMAN

COPTIC HOUSE

4-5 MOUNT STUART SQUARE
CARDIFF BAY

CF10 SEE




