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Company name: ACCESSIDEA LIMITED
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Received for Electronic Filing: 27/03/2018

Details of Charge

Date of creation:  21/03/2018
Charge code: 0406 7187 0061
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PARVINDER BHAMRA
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4067187

Charge code: 0406 7187 0061

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st March 2018 and created by ACCESSIDEA LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 27th March 2018 .

Given at Companies House, Cardiff on 28th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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o Neressida L_imités:i .

1.1

{the-
“Cortipany”)

GEEINITIONS AND INTERPRETATION

Inthis Debenture the Tollowing words and expressions shall have the following meanings:

“Approved Instalment Credit Agreement” means instalment: Credit Agreements for the time

being deposited with the Bank and approved by the Bank for m purpose of the calculation
requived by sub-clause 12{{3‘}

"Charged Property” means the: uﬂrmzaﬁmg assets, proporiies, revenuss, ﬁg hits and benefits

First; Secondly, Thirdly, Faurthly, Fifthly, Elzthiﬁg, Suvenihiv, Fighthly, Nanthi%;, Tenthly and

Eleventiily described in . sub-clause 4.1 and. referenices to the Chavged Property include
references to any partof it;

“Credie ;ﬂugmemmis” mieans. all agm@memﬁ nowsor hereafter entered into by the Cotipany

under widch the. Cm‘sapmw has provided of agreed to pmwd& credit (as difined by section 9

of the Consumer Credit Act. :{JM} ta sy person of any arpount and all agreements now or

hereafter @ntprﬁd ln’m hy ams; person ather ﬂmn the tam;mrw under-which credit-{as so-

defined) is pmwd&d oy agmed o be j:rmwdEd and the benefit of whwh is- assigned o or

_mﬁmrwm’: w::.tec iy the Cﬂmpane;,

G of Charge filed ab B the Liind Registry under reference MDII390C .
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“Charged Securities™ meins

{a) all those Securities which for the ceriificates of which} are now or, iyt iy
e the foturi bey

it badged with o hiald (i cortificated ¢ or uncertificated formg by thie Bank
af its a;_g,@ntﬁ B hf:hﬂl? std @mr EE‘;E" dfii ol s’}f t’,h@ f.ﬁﬂ’tp%ﬁﬂ‘y’,, o

narne E}f EEW B;mif Grits nﬁrmm@{ 3

iy R -
oh I;M:*'E’l-stihn ?{:«x ihie afmnm afthe Uompany; or

{ii} held twhether in certificated or uncertificated formy by any prrson
ather than the Company: for-or 1o the order of the Bank orits
pomiree(s) @t the request Lof or by arrangement with the Company; or

{iv) fisld i uncerlificated Torm by 3 mamber of CRESY oF any othier similir

system {including the Company itself if a member of CREST or other
similar system) where the Bank or its nominee(s) may to the exclusion
of the membier of the systeni direct the transfer of such Secuiities;

{wim%hr:? Eﬂdyuﬁ held; transferred or w«giﬁtmm bl safe clistody, colloction,
security oy oy any. «;pmﬁr purpose of genera Iy and wthm Lu;«*fma or &ﬂ-;t‘:“f the
date hereof); and

(b}

mder af Ehe {Iﬂmpmyl 'am;t

[c) i t"h?ﬁse §ecu'r’§‘§:"ies h@id !:,ug t’he'ﬁmﬂwn? ?ﬂ aw mbéic an uﬂd‘érta&:%ng as defined

"“Enfmncmsmg Legistation” means any legistation conferring upon a tenant or tesants of
propetly {whether individually or collectively with other tenants of thator. other pmp&rt[m]

the rzght to acquire s new lease of that propery or Lo actuine o r?ﬂﬁjzrp the acquasntmn bya

nomiriee of the freehiold or any mtwmedtaie rwﬁsmnaw intersst in that pmpwrw inctuding,
{Wthmkt limitation) the Leasehold Heform Act 1967 and the Leasehuld ﬂdmm Hotising.and

Urban Developmerit Act:1993 and the Commenhald and Le:«ssehuici Hefmm At E{BQE but
does not inclide Part ot the Landiord and Ténant Act 1954;

“Environmental Laws” moans all laws (statutory, commaon - law or otherwise) including,
withiout. Einniamn circutars, guidance notes and codes of pi‘stE(f} fromy fime to time
regulating fhe control and prevention of ;}oﬂuhur& to tand w&tar ot atmmphpw aﬁﬂfm‘ the
‘Carrying-on. of any process or activity on firemises and Any- Fm;ss[nﬂs from and all waste
;pyrmhawd By such instailations andﬁnr process or aaﬁmw and-any chemicals or sl.sbsianre«s .
r&*%atmg LLaR _P--ﬁame whether rEEatmg ‘to healtly fmd S’zfew, %hff wwkm ace, the Pﬁvwm“lméﬂt:;
aor'the pmvlsmn of energy: Emduﬁlng without Earmmtmﬂ the Health and Safetyr at Work @le.
Ack. 1974, the Eﬁrilmi of Pollution Act 1974, the Environmental Pmtm’twm Act 19% the
Enwmnmm‘xt AEE 1405, thp ’Water lndustw ﬂct 1*}91 thi Wawa “Reésou m:e‘z Aﬂ" 1801, the
'Emtumw Watar L‘Gmpamas At 1991, the Water E’omm idation {E&:}ﬂse{menhai Prc}vrsmnﬁ}'
#ek 199‘1 thie Water Act Eﬂ{ﬁ, thp f:ipan Afr bt iﬁ?fﬁ the Mémis; el W@rks R&gu ation Aot
'W{EE:, hp Piaﬂnmg {Hazardous Eui:rs Al _ms]l Act 1990, the Public Health. Acts anid the
‘Hadioacti e Substance Act1993 arnd em'i,r Eumpaan Livion z:inpf‘twm of regidations mgumimﬁ':
thie sarne] from time to time in farcesand any other instrument; plan, regulation; pem
authorisation, order or direction made or Bsied therelinder of deriving validity therefrom; -
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"Enivivoniental Ligence” micans any. perinit, licence,. authoris
approval veguired b or ,%aamﬂ purswani o any Ermiroveervbal Lses;

ption, consent of ather

o

*’Haring ﬂgﬁmmﬁmﬂt&, Tnea

;wzmn asm:% "zIE avrwmmm im}l hemg, s‘i.#&gmamsﬂmiﬁ rmw iwrﬁaf ter f-*niwm it fy-
any person vther than the Lmﬂpaﬂy for such hm&mm‘&i ar (i %mi arl ) hiving. the benefit of
whicl is fsaf;lgmﬁd o or othernwise vosted in the {mﬁ}’mw

“Insolvency Ew&m’* Jny relation 1o the Cow f}iﬁ‘ﬁf ' E‘nﬁ'ﬁ’éﬂé sach of the followirig:

fai} a meating {s corened for the purpose-of considering a resolution to wind up the
Compary;

i) such a resolution as is metioned in paragraph {a) is passed;

(£} a-meeting of the directars or members. of the Compény s convened for the

purpose of consideting » resolution to s

E WH’&{Elﬂg Upor dee; an administration
arder or the appointment of an dl;irmr%l‘%-i'_ ’

{d such s resolition 55 s mentioned In paragraph.{e) is passed;

{ﬁf}_ # petition for a winding: L30T iy applmimn for an-administration order is mads
by the Company or s divectors: or members or s prisented agmm«;t the
Eum_ﬁa;m

() suchran orderas is mentioned in pamgmf}ﬁ [} is-made:

gl a-notice of a;}pmﬁtmpm of or: notice of interition (o appoint an administrator is

issuer . b‘y’ the E’:ampanv oy ata diréctors. or mmnhers or by the holder. of-a
qualﬁfymg Hoating. chiaree or & proposal s ade far, br the Company: becomes”
subject to, any voluntary arrangement;

Ihi. a fecelver {administrative. or ‘otherwise] is appointed. over. all ‘or part. uf the:
o mm;’}am{ 5 assels

{il the Company. takes part in any. action lincluding. entering. ﬂegﬁtmtmm} with-a
' wiew o re-sd;ustmf_m rescheduling; forghveness or defﬁrmi of any - part of ‘{iw
Company's indebtedness;

{i] the Company proposes -or makes: any: general assignment,. composition of
arrangement with or for the benefit of all 6r some of the Company's creditors;

(k) the Company suspends or threatens 1o suspend making payments to all or some
of the..ﬁﬂmpany‘s'£ﬁ3ﬁi§tﬂf$;_

{"E} any action is taken Ty mw i 1sdmtam1 which Is similar or analogous to- any of the.
fmegﬂmg, or-

{m) the Bank has réasonable grounds for believing that any of the foregoing s

' inminent;

“instalment Crédit Agréements” means:the ﬁrﬁ'ﬂi-t-.ﬁga‘a_ﬁgnetwtﬁ__am'{,ﬁ "'the; 'Hi_ﬁngf'ﬁgmgz;rifgt;*arfs;m;

“Intellectual Progerty Rights” means:
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HE all. present and fure copyrights, patents; desiens, trademarks, service marks,
hmz‘a{% r‘ﬁ%ammf |ﬁwﬂ%mm {%Msm ltpfhﬁ& Hﬁuw httzwﬁ ﬁ}rmhﬂa% mwﬁﬁwﬁm%

wgﬁ’mred ol umﬁglﬁtemd ina l ar aﬂ‘g gml% z:ﬁ thﬁ* wnrfﬂ By wium &‘h@ Lﬂmg}anv s
iwmliys hevehicidly or otherwise interested;

m if:m, p:nm%'ar
: i ; : m respect ofor
relatitis to sy intellectual property righis, wém%ht&r%mh ]EEEI‘E{FE are granted 16
the Company or granted by the Company;

Tiiterests i Securities” AmEans: the Charged
tights, E’ﬂﬂﬁ?'ﬂf or property or m]w:t Husels g OF z':zlﬁshrmﬁ at asw‘ tmw b way i
conversion, redemption, bonus, preference, ﬂ}:ﬁimn r otherwise to or in respect of amy of
thie Charged. Securities irechidi mg selthiout §mu!:atmri aIE r:ﬁwlriw&da iterast ami ither mm:mw

prayalide i tonfection therewith:

‘;ez:uze%tf_a and 4l 55;r;L§¢5,' shisres, seourities;

“Won-Vesting Debts" means all bookand atber debis which are purchased or purpotied 10
e g:mﬂ:hmu iy the Bank syt m any l?l&"hif, purchase, invoice; discownting -or other
Tidancing. amangﬁmmt relatmg to the pure:h,;;ae of: any debts-for the time being in-force
'hptwezsn the Company: and the Bank but which fail to.vest absalutely anit effectivel y i the
Bank for any reason;

“Planning Acts” means all legislation from time o time régulating. the development, use;
_Eafﬂw and- contral of. prﬂperty Tncluding without Elmamtﬁmﬁ the Town and C{}wﬁw Pl am‘img
Ak 1990 and any Instrument, gﬂm’r regulation, pennission and direction made or. issued
thereunder or a:ierwmg yatidity ih@i’?ﬁﬁmf

“Related Rights® means in refation 1o any ook or other debts:
{nh all secuiity, bonds, gUarantees, indemities in relation to such debits;
{4l the vight to demand, sue for, recover, receive and.give receipts for all amounts

dise ahtl to becore due under the contract o arrangement under which such
debis arise;

el the benefitof all covenanis and undertakings from, and all causes and rights of
' attion against, the deblor in respect of amount-dueand to becorme due under
the contract or arrangement under which such debits arise; and

{5 alltedgers, documents, computer or electronic data{ incliiding operating systems)
recording or evidencing such debts;

“Scured Obligations” medns:

'E@:;mp_axw m_ _thez ﬂank_, :—mf@

{uil: all.othier money and liabilities expressed to be secured hew_by hmhzdmg, w;zhmii :
' hfmi‘aﬁmn any expenses and 4:%‘:11'@133 arising. out.of of inconnection with the acts -
ormatters reforred to i clauses 10, 13, 18, 18, 23} and all other obligations and
lighilities of the Company umder this E}afggnmgg
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1.2

"*%w un'ﬁ:m% waxmg'@--%?l Im‘ka ‘;Q“’l’"lﬁ?%, ’l:amu:fa. verbficates of depesh, WHls of eeibange
rivartives- (chidbog any cureenoy O CURTRRICE - Uil
»mmt} eamé r;ﬁ:i T mwmm uf amf Eﬁmt {whiather

: “"U’.’a_hm'-m{;i?ﬁs:i’%axf’ includes any othertorm of sales or turnover tax,

te this Debenture:

{a}- The exprassions the "Company” and. the "Bank” where the context admits
inciude their respective sutcessors i title andfor assigns, Whether immediate gr
derwahw Ay appointment or removal’ prider chavse 10 or consents under this-
Dehénture may he niade or gw&n i writersy pmamtmi by iy stich S"uuia.fﬂss;m o
assigns of the Bank -and the Company héreby irrevacabily appoints each ol sich
stccessors and assigng o be its sltormey in the ters. GHTE {ur the- purpnses sel

aut in clause 17

b unless the conlext regoires otherwise:

{il the singutar shall include the plurat and vice:versa;

(i} gy referance 1 a persou shall ificl uﬂ@ an. m{ﬁmi@:ﬁual ‘coftipany,
._-cmpmatmﬁ fimitied lability - partoership of other bmﬁy‘ corpinrate, .
_ jﬁmt vayture, sociely oran umncmgmratnd mﬁ’éhﬂi_kaﬂlmﬂ Grgamé&ztmw
o hody  of - pammm {including w;iémm lmitation a trust and @
glaﬂﬁEﬁhlp} and any gﬂvmﬂmem SI%EP gwemmmt or state dgeraw'
ar iternational  organisation {whether ar not g legal eniat’fj_
References to a person also fnclude that person's successers ami'_'
assigns whether immatiate or derivative; '

{iiiy the. expression “this Debenture” means this debenture and shall

' extend to every separate and independent stipulation contained
heteins

v} any fight, entitlement or power which may be exercised or any

determination which may be made by the Bank wnder or in
conmection wWith this Debenture may be Emrﬂased or made i the
absolute-and unfettered discrefion of the Bank which shall not be
unider any obligation to give reasons therefore;

v} references to ‘any statistory. provision (which for this purpose means
any .&ct of i’arlaam@nt smmmm instriment or regulatmﬂ o Eurﬂg}eat’%
duaﬁtwe or regulation or. ather European legislation) s shall include a
reférence’ 1o HW mncinf;xzatm;a re-epactment or replacement thereof
fof the time beitg in farce, all regulations made thereunder from time:
0T amj ay anaimgﬂm provvision. or rule: wiwder any.app licabie
f{smtgﬂ an,

{wi} for the avmdanfp of any doubt; the rghts, powers and discretions:
o conferred upon the Bank by-or. pursuant o this Debenture ahai
{unless: ﬁti’rww fse expressly stated} apply and he exergisable’
reparidless of wheller a demand has been imade. iw the Han ftsr thie
paymentof the Secured thﬁgaw}nﬁ or @y of them and: regardiess of
whethei the gower of sale or other povers and remidies conferred.
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1

e

oft moTigagees: _i}‘gt?im_l;aw_ of Property Act 1925 oy this Daelwindure
shadl Have arken orbocome exercliable; and

z

chilises ;ﬁmj arhedides shall be W‘Fﬁrﬂuwﬁ
'mi}miwm@

5 0 chatises; sulby
o Al whfa{iu[m af this

(i} riferen
1o cla

The clause headings and marginal notes shalt be ignored in construing this Debenture.

The perpetuity period applicable to any trust constituted by this Debenture shall be eighty
WS

AGREEMVIENT TO PAY

The Company shall pay to the Bank i sccordance with any refeva nagreement hatween the
Bank and the Company refating to the amounts Biereby secured or, in the absence of any

{a

b}

INTEREST

such agrevment; on derand:

all money and Gabilities whether actual or contingent {lincluding forther advances
made hereafter by the Bank) which now are or: atany lime Hereafter may be due,
awing arincurred by the Conuny o Hw Rahl anywhere of é"m which the
'iiﬁ.:impmw iy he-or become fable to-the Bank in Ay AT wha&guwﬁr

1 : "-'aﬂa; ca:m} whmhw a%mw o Jmm h,r mth aaw ﬂther-

mﬁurred tﬂ t%m B“nrik: 258 mrjuii Gf & Lfﬁmfﬁr asgﬁgnmmt o mher If.aﬂﬁaﬁﬁﬂﬂ m'-
by operation of | ”iw},

Interest on a!F such mmnw amd Imk:u ﬂ:zes to the dat@ mf g};}‘{m&ﬂt at suf;%a mae or

of; iy the absmm u{ mfzt’a agreemem ai tﬁe ram in the case m* an amoum
denominated in Sterling, of twe percentage points per annum abowe the: Bank’s

base rate for the time baing in force: {or-its uwwdimt oF subst;th m’ie for ﬂae
time being) cor, i the-case of an amount denominated in any currancy or
currency unit other than Sterﬁmg, at the rate of two percentage pmnts PET annm
above the cast to the Bank {as mnduswe&y dammﬂmeﬁ by the._- Baﬂi&:} of ﬁm{img
sums comparable to and-in the curredcy of ciirreiicy unit of stich amount In the
London Interbank Market {or such othermarket asthe: Bank iy select} for such
consecutive penads {inchuding wermgm {EEE}E}SEES} as.the Bank may irits absolute
discretion fromctirme o e seleck

commission and other banking charges and f&g‘é& adntinistrative and other costs,
charges and: expena&s incurred by the Bank in aeiatmn to the Debermture or the
Charged F’mperiv {inct ua:jmg any acts necesaaw tﬂ rcimm. the Clarged Pr@pﬁrw
from: this sectrit or in ﬁl&?ﬂfﬁstig the SE‘{?UHW wwby created onca full and
ungualified indemmnity basis; and

!

m}’y fees charged by the Bank for the time spent by the Bank's officials,
employess or agents in dealing with any ratter relating to this Debenture. Such
fees shall be payabie at such rte asiray be specified by the Bank.

The Company shall ety interest at the rate aforésaid ob the moiley 5o due {Whether hefore.
o aﬂw ay juﬁgmﬂr’&& Whi(”h may- berenoveiad 'fhmefme} upon such days i m(h YERFAS 553@2-
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A3

Bande amti Hw Company shatl frony e to time agree or, Y e absence of such agreement,
- - _%rms‘a Hnaw by Hma: %"m mmi ifsm‘i,hf;mt prejudite ta. the piphi of the i
}m z:umgmmum {tm 1 Emh

CHARGES

The Coimpaiy with Tull MH&? guaran eb Hergh : :
k”}hhggr ions and so that the charges herely ¢ redted shal he FContining

First: Thee Treehold and leaseholil propervy {iTany) of the € mmpmw hoth present and future
1r&mmi% iwnhﬂut pmmﬂam 1y 1?‘1:—‘* %m "‘i!-; uf ﬂw Fc}regumg? ih& Q}EQ}LEHEE {%f ﬁﬂ\;}

bowr uﬂmm Lﬁﬁft‘?ﬂ?‘f@ ugmﬂ '-fj‘ummnkg e mﬁ huvm b’ﬂf ke - u}? atvy
En a'mwlmmg Lepislation Isﬂ:hﬁimg arw gm‘%; rising against any nowminee fchaser pursaant
Ehemm} and all bulldings-and fixtiras [icluding trade fixtures) fixed plant and machinery
from thme to-time on any "iilch properly: and ali -liens, mortgages; charges, options,
:ﬁgwﬁpm%’mfa anitl !%;1[5 titles interes '-;’whmhm lepal oreguitable) of the Emmpaﬁy i or
over fant of whateverdesdr mu‘m bicuthy g}rmmt and future:

Sacondly: MF the 1ight, tithe and interest of the Company. in-all fixed plant and. maa:hm&zw O
Ay frechald or Qﬂaﬁeimm ‘}i‘imgmrtv f@rmmg part of the Charged Property from time 1o Gme
Hired, 1, leased.or rentad by thie Campiny from zmm parties or as;cgmmﬂ by the Etc:zm}aaw fmm
third parties on o hire, ifistalinent or randitional purchase basis including fwsithout pﬂ,gudmﬁ
ta-the ‘generality of thsﬁ fnwgmng; the Company’s right to any refund of remals or ﬂt’h?r
)ﬁ?ﬁﬂi’:‘ﬁ@%

: iﬁsrﬁiv All i:mn%a detits {mctudmgx without limitation: amy.: book: debts which are m@n-\fpstmg :
mhts} bioth present. and future due’ or-owing to the Company o1 in which the Comipany is

tagally, beneficially arothierwise friterastad {and the proceéds thereot) and the benefit of &l
rights: relaling thereto including, {without prejudice to the generality of the E@f‘egﬂmg} the

ﬁ?iated Rights, negotiahle or non-negotiable instruments, Eagal and equitable charges,

reservation of pmprmmw rights, ﬂghta of trating and Gnpaidd vahdors’ lens and similar and

dssucrﬁeﬁ rights.

Fourthlp: All other debts {inci Ladmg_, without hsmmmn Ay other debits which are N@n-‘ﬁpstmg
Debts, chaims, rights and choses i action hoth: prpsem amj futiire of the {"nmgmny or in

which the Company is tegally, beneficially or otherwise interested {and the pr rprentds thereof)
inchuding {without prejudics to the gnmmhw of the fm Pgﬂmg} '

{a} deposits and credit balances held by the Company with the-Bank or any third

party from time to fime both’ m’i—‘“i‘ﬂ’it and future: {inci uding choses inaction which
give rise or may give rise T0.a deﬁ}t or ﬁe&}tz} uwmg by thie: Enmpaw {dmj the
praceeds thereaf];

e

iy @y amiounts pwing tothe ﬂ;mmmrw by wair of rent; licence fee, service charge or
ot amdahmm by any tenant or licenses [ih each case whether present or futum; .
ot any - ﬁm}mirj ar Eeaaﬂhm d property from Aiime to time. forming part of the
'Ehaa'ggeﬁ Praperty and Fny ground renits and mnt charges, rent deposits: and
;mrrhaa? deposits owing 1o the: Compary {and, in each. case; the - g}mmecﬁﬂ_
ihereﬂf}
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{ed withiut prejudice to paragragh {d) below, any amivbnts owing or which may
Become awing to the f-“un?(mrw under.any buil img canstrcton or {Eﬁwimg‘mlwt
.msr’i’l;ifas:‘;t:tn '-i'mﬂrmm, 5 iigﬁﬁ"s Lﬁml P Ay rebeaiion.or Uﬁ;f B rusts,
wém?w oDt mg:* certificate a5 To the anioudt die hag heen ﬁ‘%‘ikiﬁ?f?@ iy ss«?%gamt
Therpal [ -E}’m.p-r preeds thereol);

e) b

aw, al rrglhts {am:% i:hn; pmu.mm ot -such
: “nceonnection with
ehit, Fitle or interest

aﬂ_n:.é .mr‘g&:ractﬁ_ af surance antd

{d} wr'[ mut preﬁrmw ey p;kmgmp

E.Ii'_ldljﬁlﬂgj w&hmﬂ_ l!?i}i!li.;}_i.lml_? ai%. p_u <
assuraneed;

fel Famounts dwing or which ';-Img“hmmé owing b Lie Comipany by way of
thanmiages, mn’mmm’tmsa or othervise umiffr d“l‘g* jmégm@ﬂt or-prder. of 2Ty
mpetent authoiity mwmwer arising: ar by wayof settement OF EBIpronise
of dry legal proceedings; and
[ the benefit of all rights nﬂ’;kiing to such debly claims, riehis anid choses I action

mrﬁlmimg:_ {Wtihmai prejudice to the generatity of the -'E‘k-";-;!"_'ﬁgm-ing}'gl;ﬁf:_h-i:'Egh_ﬁijg_aa'g__.@m
iw{:ﬂv tescribed in this Sub-clause.

Fifthly: Where the Company Tor the time k&@mg carries on-any business: mmprlsm‘g or palating.
o thie provision. ol credit [as defifed hy Section 9 of the Gonsurmer Credit Act.1974) or any-
Busitiess comprising or relating to the hailrent or [ smmm} thf“ hiring of gnods:

the full benefit-of and all rights unﬁﬁ@’ri't'hzé._'tir'ﬂtiit-ﬁ;gre&h‘sﬁnia ihict urjmg all T‘[‘ﬁﬂfﬂﬁ"g‘ payabls
undsr or i respect of the Cretit Agreements; '

{2} thie full benefit'of and all rights under the Hiring Agresments, rchucking all moniy
g‘aagai}%‘% nder arin respect of the Hiring Agrecients;

fin the full benefit of and all rights relating to the Instalment Credit Agreements
including all Iegal anid eyuitable charges anid other securities and guarantees: sl
the othier r}ghts and refedies’ P’ﬂprpssiy ar impliedly reserved by the Instalment
Credit Agreements-and by such-securities and guarantees;

) the Company’s present. and future mghta il mi&wsie [if any) in-and to-any
' chattels” comprised. n the Instalment Credit ﬁgr?emenis o securities -and
guaratess g}ﬁ}w{ied in relation thereto including {without prejudice o the
genm‘afsw ofthe fﬂmgﬂmg} any right to damages. I’t}ffﬁtﬂ‘ig thereto and the henefit.
nf aivy wartanties given inrespect thereof insofar as the property or any interest

i such chattels remains vested in the Company; and

p the full benefit of the Company's rights-and interests (if any) in and to all
'msumnfe effert@d by the Compaiy. of iy mfy ﬁih@i ‘person of an’g,f thaﬂselﬁ’.
comprised i@ aﬂy Instalment. Credit Agreen’;?nt% 314 ang secufity or guarantee
provided i relation thereto.

Sixthby:
the Charged Securities;

ﬁ‘i} : all 'f:gg_itiﬂg--ij'i respect of or incidental to the. ﬁfha;rged’._ﬁﬂcuf"éﬁm;; Al
v the tnterests i Securities.
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4.2

4.3

4.4

4.5

Tenthiy: Al The right

Seventhiy The inteltectual Properly Rights,
llg§1t§1 3: i mmdwr%l and the uncalfed &ﬁ"i-*r’ﬂﬁmf the El‘mmpﬁaw both present and feluie,

Nmthiy M mimr gilant @m% mﬁi i‘“mmw, ili[irtg% ik mmmﬂmﬂ [imt e aw wrh CHEE ?mrnfr
the f‘{:;;.{:mawmtu - i G 0
the Comparty or i wh;r_ ihe
wherever muatwﬁ aiid whethier or nol
{ampmy '

it £ Ay ﬁEﬁ'ﬁ'ﬁiﬁf G Er:&sxzeho ej ;t:}&.uglﬁftt\g ofthe

Cnterssts and banefits of thie Company wider any present or Tulure
b purchase, conditional sale, credit sale, leasing or rental agreement to wwhich the
Campany isa party i the capacity of hirer, z:iurrhawz or lessee including (without pmjuria{:@

o the generdlity of the foregoing] the Company’s Hight to asw refund’ of rentals or other

RS,

Elgventhily: The undertaking and all properly and assets of the Company both preserit and
hltilw mﬂmmﬁg [without prejudice to the generalily of the ifz}rugmngg} heritahle ;}mp@ny ‘At
all piher praperty and assets in Scotland and the Charged Progerty First, Second by Thirdly,
Fourthly, Fifthly, Shathly, awmam% .[sgh by, Nmtmy, emd Fanthly fimmhmﬂ {if: qzmg HiS0 far.

as the ﬁharg@% theraoi or i’ Ay frart or jrarts theteof hevein cmmsrwsj shall for any ré: o
he ineffective as fixed charges).

The security hereby. created-shall as ;egar‘ds the Charged. prm ty First;’ Second Iy, Thirdl iy,
Fourthiby, Fifthly. Stxrhh;f Swentmy, Eighthly, Ninthly and Tﬁmhiv described be-first fixed
charges [and as regards allthose. parisof the {:z‘mrgefd Proparty Eirst described nove vestad in.

the Company shall constitile a {*harg? by way crf Ee;_,ai mmr@gag@ therfmﬂ} andas fegards the .

Chiarged Property Ff&‘mﬂﬂﬁif deseiibad shall be’ afirst floating charge.
The: seturity hereby constituted shall extend to all beneficial interests of the Company in the.
Charged Property am‘i o any. prmeetﬁ‘s of sale or. other realisation thereol orof- any. part.

’t’her&af

This:Debenture shall bind the Company as a continuing security for the Secured Obligations

.natwsthstdn{img that the Hahilities of the: Comparny to the. Bank may from time to time be.

reduced to nil.

Paragraph 14 of Schedile B1 to the lnsolvency Act 1986 shall agply to the Hoating charge

created by this Debenture,

The Coinpany represents ard warrants that at the date that the Emﬁjﬁaar‘w execttes this
‘Debanture the Company has made Ffull disclostre i writing to the Bank of:

{a}’ any information 'rP!ai'Bng%n' each part of the Chiarged: Praperty and each right held

' by @y other person in: rolation o any part of the Charged Property. which, in
gach case, wmaid i ;rrmerlai 1o the Bank in relation to the appropriateness or
ddt{;uaw of a{w part of thé Charged- Pmpm‘w a5 security for the Secured
Dbhgatlmw apd

fix) each matter in respect of which the Bank has requested. inforawition from tt‘s@'
:Liumpaw in conpection with this Debenture.

ﬁ';@sgmimcmzﬁ AND WARRANTIES

The Company shall notwithout the prior written consent of the Baril:
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Eleventhly des

creste or poemit t subsist ar aﬂw AR mmtgag’@ debenture, hypothe

operation of law i the ordin

inrelation thereto g;lmwdﬁ‘{ﬁ thi:
chvenant Trom agreeing to any Suo

enterinfo_any agreement: with a- financier, pmvmar of money, mmmr o ARy
other mr fi

sl st Hodnse, sub-licenss, discount, factor or ui%‘ﬂ?rww dispise ol or deal
i Aty other-way Wiﬁh the: Charged F’mg;mw {other thap the {hrafg{u f*m;mrw
Filbad) subject as provided inclause 5 Flak;

c}mrwé assipnment iw way of securily; pledge or en ordny other encimhrancs .
el W{uﬂw whatsnever dpon By Elmrﬁeii Prisperty a?x{*s_-pi‘ a; EiEn dilsitig b}f
ary covrse nlikie {imnmnyﬁ iising :
haring the 13 it preceding the date whers the lien first camie into Pﬂ}ilﬂﬁﬂt@

: '-agﬁrﬁiﬁmfm& o am}ﬂgmawm which has or niay
alogous fo any such encumbrance o
_@,.lfb:ig

priter ito any contractual or D:ﬁ;
have an stonomic efect si
smmaw as-would be prohibited EW sub-clatise

transfer; sall or otherwise dispose. of the whole or any malerial part of the
Li‘la]f%’ﬁ‘{i F’—rm}{*i ¥ oE wmth”g desiribeil wh:‘lhu by a sibgle transaction or &
nimiber of tiansactions wi hether relatel of notex {’9;}1’ By wiay of sale atfoll value
inthe sl cogrse a:_.;i’ trading as transacted ot the date hereo!;

"MW or purpwi Lo vary any instaloment Credit Agreement.or any wmmw i

plsranies praivided i Jaimn ths:m_m of give any consents or flceices. um:im the
terms af any instatment Credit aﬂagrem‘ﬂem oF any security or. gtmmntw pmwd&d :
“the Company ShaEI ot b ﬁ}mh ibited by this
T owaration »r;sr" gwmg ANy ﬁuch 51::9?1;:& e
consent i todo so-would notl materially and adversely affect the value-to ij

Bank for SRCUrily purposes. of such Instalivent Credit Agreement or such. 5ecuraw :
i guaram- R E g

Frodosn wmﬂd fot" dfﬁztt %hﬁ* validity or enfmmahthiy of such
imta?memt Credit fkg_,muwm’tt arsuchsecr Et\,r of guarantes; of

whatsoever {hewmaﬁer called the ”E‘mam ) wiuah ha';_. he_
economiceffect of. or.an economic effect sinmilsr to that of, :mwmng sECUTity in
respect of or in connection with the ﬁmwmm of finance or tredil b%.,f the Hﬂanmpr-

and which involves or may nwaﬁue one ar more of E;ha following:

[if sales, agteements for sale or transfers of any property or rights:
' whatsoever to the Finaricier; and/or

iy sates, ‘agreements for: sale or transfers actually or potentially .on

hiehalf of the Financier to any third party whatsoaver: and/for

(i the grant-or possible grant of autharity- by the Financier for sales,

agreeimerits for sale or transfers of the natdre set-out-n sub-clause

5 AR

“The: Company hereby requests the Chief Land Registrar to register the following restriction
an the Proprietarshin Registar of any registered land forming patt of the Chiarged Property:

“RESTRICTION

Mo disposition of the a‘egﬁiemd estate by 1%1@: mﬂprtﬁmy of the registered pstate or by the proprietorof
any regrstemd charge is to e r&g;&iﬁmd wutimut awritten consent signed by-the: pmprsetm for the time:
af! &he tharge dated i favour of Lloyds Bank ploreferped to in thi Cliarges’
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5.4

56

The Company mepresents and wairants o e Bank, and so that. eachrsuch repres
and wartarly shall deemed 4o be repeated on cach. day. duiring the pentinuanes
securily, thidt, gxeept o dhe extent mirs fiseil by b i Company o the B :’1;1%{ m wm g prioy to
thie divie hipread:

{al the Comparny i it i"&"sna"lﬁ*"miy @E’kﬁt:'titm pursuant 1o pacaeraph 2 of schodole 10

tor the Valie -.mirim’{ Tax fet 1994 i refation o or affecting any parl. of the
T 51&%[’@,@& %“‘mpw!yl .

[y so far as the © 'mnasw fsavare dfi:m* nmkmg fjiue “‘maj careful erigLiry thie dmﬁm_
rmﬁhm?d in clause 4 do not infrings arny intefeciual property rizhts whisthe
fegis ‘rmi or mwgzs%wed whatsoevor;

fer ao Sircimstanced have nocirred Buring the Company’s owinership ol any freshold
' asehold property and, so far-as the Company is.awareafier making due ane
care ful etwjuiry, o tircurnstances oooured betare the Company” 5 ﬂwnwshap L&l
any freehold or leasehold property now owned by the LQmEJdH‘f wiiich have led
or roudld lead tha competent authority ar & Third party talking any action or

makmg B s:ixnm upher "m*g' Environmental Laws {lsafhzﬁmg thv? requirement Lo
clears upar rerniddy i any ither way @y wmamumm part m% thip” e irigient
e the rwwmmﬂ gugperasmﬂ, variation or nonrenewal of iy Enviranmental
mew} i wiftich have led.or could lead to the © ARy Emvmg o kake az:tlcm tor
avert the paaszhi?iw ﬂfaw such: actmn o clalm;

i__
i

{dy the Company s solely and '.iéaaéne:ﬁtiai%y interested i the Charged 'F‘;m'p{}f-w; and.

ion mnm has been served in aezpect of: iyt interests:
_ ar in mmw} E:vg Ew Carmpany under oF pursiant to;
Part 2 m, Gf the ﬁﬂmpamm ACE 2006,

Thie Coimfiany %%mi I niat make orrevoke such-an election as is: referred to in sub-clause 5.3{a}

‘' relation to any part of the € harged ?mperty without thie Bank’s prior written consent or

urless: the Bank réquests the. Company to do so in which case’ the. Company shall

imimediately make or revoke {as the case may be} suchian- election in refation ta.any. part of

the Charged Pro ‘"Ert}r thait the Bank considers appropriate and give valid notification: of it o

H Revenue and Customs,

The Enmpaw shall bear all costs: of and/ar pay to-the Bank-on demand all costs of and’
consent o oy concur [} the antry of any régistration, notice or memammﬁum orany E'EflStE_F

i the: Umt&d E{mgdmm or elsewhere {mclurfmg without fimitation any E’ngﬁtratmﬂ under
‘Section 25 of the Trade Marks Act 1994} which the Bank: may require in.order to ré
‘note any irterest it imay haw in, to. or under the: intefiectual }mpeﬂ“y‘ nghis described {or
any: part thereaf] andfor to rastrict any dealings in, Lmz::ler or i connection with the.

giﬁier m‘.

i.nleéiagz:ma_i; Property Rights.

The Company shall waive gl procure the waiver: of any zam:i all mmaE rights {biing the: nghfs

conferred by Ctmmer V nf the Eupyﬁght Desigris and F‘atmtﬁ At 193@} whith may affect or
relate o gh_e.imeﬁer:imi Property Rights as the Bank may reguire:

fa) Suh-clauss 5. 1{a} shall ot prevent the Company without such consent asi

referred o in that {;ﬁauw milectmg pmmms af the book and athef dehts-
rienetary gl alm‘s and chioses fnaction é’{sramng part of the. Ehmgmi mew&y in the
‘ofdinary course: of the' (:_“um;;.a:w.s busipess and paying the saine into the
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Company's-accountisf with the Bank in accardance with sub-chause 571y fand
fzd( 'ﬁ"ic“ma%i%yi 'm 'lim case - ﬂf Hon Vesting Diebts, steicty i accon st with - suki
i gmwwwt Ak ‘L}w TN 1" f t{w ﬂmmmw

he 'hc:'f:»' At _uiher u@ms 'mmmmw
the %mm ' ety provided that s
ampunis ﬂwsﬁg.; ‘QG the Company referrﬁﬂd m i [;mraj ;mh {?‘} E}‘F:_'_EIZ?'@ Charged
Progerty Fourthiy: ciz*anrsbzfi in sulr-clause 4.1 purssant e the fixed charge
contaified therein and niot m:m:am to the fwed charge on f rephzﬂrj and leasehold
property First describied i that sub-clause or as mm{w?ee i ;}tmwsswn

The Company declares that all proceeds received 'GE‘"‘EJ'E%‘]E]’EE{{.]“}? the Commpany or
o the ﬂmmﬂany s behall but which are not so g&imi or fransferred into that
seenint.or accounts shall b receisd and held by the Company an trust for the
Bani.

I the event that the Company.enters into any debit ;mﬂ: (ke liitieiTid dﬁwmmnﬁ_
or other. far&aﬁcm% arrangemelits with. the Bank refaling to m? ;’mra{hﬁﬁe iof Ay
debis of the Company [*Debt Purchase: Agreaement”} then without prejudice o
the generality of clausé 5.7(b} the Company shall give to its debtors or olhier
ahiligors {;whﬂse debits are the subjoct of and referable ta the Debt Purchage
Agreement) such instructions as may he reguired from time to time by the Bank.
to make payment of the proceeds of such - debits divectly into the account
spm? mi! E:n,f the’ Barnk pursuant to such Debt Furs:,hase Agﬁ*ﬁmerﬂ: of’ nthe. iSE
specified in-writing by the Bank to the Company {th? “‘Hecsivables Account™), i
amy such debtor proceeds are-Tor any redson mmlrtmi to-and riceived by lhe
Company, the C@mpany shyall tmrmdmhﬂy upi receipt rermt the identical cash
or other remitiance or instrument into the Recelvables Account and pending such
remittance hold the same on trust absolutely: for. the Bank,: mp@mm from: the
ﬁﬁmpany 5 OWIT MOoRiEs. The Eumgmrw dLE!WWIEKfﬁES that any balarice standing
to the credit of the Receivables Account shall be held on trust ahsolutely for the
Bank and that it may not, without the prior written consent of the Banl,
withtirawe any such monies front the Receivables Accolil.

DEROSIT OF TITLE DEEDS ETC.

The Corpany shall, if being requested to do so by the Bank; for- “rleposit with the Bank and
' Exe Bam»: m%rmg the conlinuance of this semnw ahali b vs-nmﬂe& ta: hol {f and retain {unlesﬁ

held &:n,f A prior mnrigag?e &t the. date hereof and for as Em&g @5 it remalns the prior

mmt@gm}

fa} all deeds -and -documients of ltie relating to the Company's freehold and
Emseh:}iﬁ and’ twmezbfe g}mﬂerw for the Hime. hmng, .

Ih} all stock -and - share -certificates-and documents of title relating to-Interests in
Securities;

iz all docomeits ewdemsmg the Instalmient Credit Agrecmonts, and any securities .

ad guarantees pmwdmﬁ inn relation thereto; *"imi
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7.2

1] for these purposes 5 “Irstraction”, ”ﬂm‘::;ﬁtw’” “Cyperator-nstruction”,

properhy, any such EE&L‘SE‘,‘; a5 are mmtamefﬂ i any of the Bank'

e refating Yo the Charged Fro prerty
herd as thie Bank may froo: e o

{el] . al such (it any) deeds sl documents of Hil
‘Sim{i% E”mrﬂ g, Sl zﬁf bt Tenth E ‘g
Lamfzﬂ -a;tswufy

fui} ioany of the Witerests v Securities are o oncertificated or dematerialised Tor,
ﬂnﬁ“nrﬁpmw ﬁ"za 8 mr&hwam ugmn being regixmtﬂcim z‘fﬁﬁ :mf h‘f't‘hﬂ"ﬁa'ﬁ%ﬁ 'g'i’sﬂ? ar

-nf smzh Jer:-m.lﬁe Cinter th{a THATTE {}%’ ﬁw Bar“&k or iiw naiinee: émd o canise the
Oprrator W issuE an Ciperator-ising Rzl ring the parkic mahng Issue in
respectof such Securities to Tegister such transter of title;

(b foltowing the giving of siich instructions the Company shall procure the rogistrar
of such issuer to amend the Issuer's reglamr by entering the Eiank oF IS nanmiies
pursuant o, siich tmm?m af e T place 6f the. ﬁ‘t‘mmaw,

LA

relevant
systemn’” and “partici pating igsuer”; shall have the meaning gwaﬂ o thm{_ berms
ifi the Mnmmfsfated &E&mnﬂtms Rﬁgju[aiztmm M1,

FURTHER ASSURANCE AND NOTICE OF CRYSTALLISATION

The Comy pany: shall at any time i and when reguired by the Bank execute and defiverto the
Bank or ds-the Bank shall direct such. further Iegé‘*ﬁ or-other: assignments, morigages,
ﬁmmum- x:hmg@&, ﬂgrﬁﬁmenis o nthm iamgal dﬁﬂ:ummtatmm as the Banl shall regiire of

and onall-or any of the: Qharged Property to secure payment.of the Secured Obhgaumw

Such assignments, mortgages, securitios, chirges; agreements or other éﬁgaé finrl}:mntamﬂ
shall be: prepared by oron behalf of the Bank at the cost of the ﬂampaw and shall contain all
such.clauses for the benefit of the Bank as the Bank may. reguire including without lirnitation,

s ﬂaqmmd by the Bank in the cise mF a origage of tharg& oryany freehiold or leasehold
s standard forms of mortgage
fromy time to time and, in the case of securities over heritable property, any such clauses as

are contained in any of the Bank's standard forms of standard security from time fo time.

The Company shatl at any time if and whern wm;srm by thie Bank and at the Company's cost-
give notice to such pewuns a5 the Bank may require. of the chargas hereby effected and iy
such further legal of other assignments, mnﬂgages EEcuntms charges, agfeements or other
legal dacumentation and shall take, do 1 or “Execiite SUC ils, déeds, docuiments and

e

things as the Bank: m;w consider rwmasaw of desl rabie to give effect to anid’ procure tha
perfection, of the security intended to be granted hyf this Debenmre o 3y such further legal

of otfier assighments, miortgapes, securifies, charg,ﬂﬁ dgwummm or other legal

documentation.

On each -occasion that the Company Eitqmres; of any nomines on: the ﬁampaﬂy s behalf

ELal res, ﬁﬂ’i} gmtmww the title to.which is registared or required to be registered under the
Land R@g istration Act 2002, the Cu’mgany shaii 1mmm§mtdy nﬂtsﬁg Ehve Barik i wiriting of wx':h_

acquisition and aach rele VL title number-or if the land is unregistered the Company shall’
pmwm timt ﬁ.hth} m %Lhat pmg _'”}a; is dhty amf pmmpﬂ" { gsstered {as a;:pi;cah& } ant in any
event the Enmp&tw shall procure that this Detienture is noted on the register with atiagresd
notice and the Cﬂmpaﬂy shialf ag}pi’y for a restriction in the ferms EEfﬁ"U‘Pd o i f;takﬁ ciause

5.2,
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8.2

B3

84

-’t‘ir&twas Execmmn i k

e

Act 1875 ai"
that Aetand the statutory powers of 1&1313’@, Eﬂr’iferruﬂ o ?;ht_'
‘to-authorise the Bank to lease and make ar:
L GE accept suzwﬂtﬁff

Without prejudics 1o -the: security: herely constituted the Bank may . at any time (either
JLfﬂua ay aﬂu Eii‘:*rr‘mmi {Eah lwm mm;lif }w thie | ﬁmlc fm gmvmﬁm af the mmm""g e Eb’ff :

-aﬁw f‘IE&}E{A’“‘{Wﬁm Ot process {nrluﬁmg angx
squestration) against” any- of the
wed ?mpww wer am& properly . shall

autamatically ard mﬁtarﬁw mrwut m almj §m‘sfﬁ* f&l’ fect a5

BANE'S POWERS OF SALE AND LEASING:

H agjgiv io i?m Bﬂhrmnham Im Wrth i

rs o] feases and grsni ﬁphzﬁm At fhie | iank aha zhmk {:mﬂzfr@' '
without the need to ohserve any ofthe ;t:rmvm{ms of Sections 99.and 100°0f the said Act,

The i%-a'n%x inexerci e’-ﬁaﬂ%{ m‘-

"ng m stammw powar. u’f saie amﬁ BW receher {ﬁgmmmefﬁ hy t

tm{im‘ any smw ar. nh?sgaraﬂrn b uhtam thﬂ EEIE'EE" of dﬂy‘ ﬁartuzu@{w prt{:&

Meither the Bank nor any such receiver shiall e liable to-the! Cmmpmw or any other person
for any loss; damage, cost, expense as‘ Tiabi w whgﬂh the L‘ompany o any such’ pE?’SﬂH friay -
sgsffur o incir as.a rjwm:i oF | ndsﬂ?fi sesuit aof the Bank exercising its statutory power-of sale,
as hﬁ-rehv var ied or Fﬁandpd m suszh receiver exercising his powers under. Ehts‘. Bebenture,

in favour of a purchaser the Secured Obligatiohs shall be deered 1o have become dus on

‘thie day on which demarnd for payment thereof is made by the Bank and t} the stamtnng power
of sale, a5 hereby varied or €xtefided, shall be exercisable from and after that Uiate whwh
‘thate {without prejudice to the eguitable fight to m{ium} shall e Eh& redemp

COMPANY'S POWERS OF LEASING AND LICENSING

The Company shall not, without the prior written consent of the Bank in relation to any

‘freehiold or leasehold or heritable property now or at any time hereafter acquired by or

belonging to'the Campany or any part thereof:

;Ezﬂ-- exercise the statulory powers and-any other powess of ﬁma;rag, Eetking, ertering

into- .agmé_ﬂments "fm" leases oF lettings and. sccepting or agreeing: m accept
surrendersof leases; o

{b} part with: possession ol such property or grant-any QF«aw tenancy, En:enm Hé,[’ﬂ._
orinterest o accupy: such property orany part thmeaf o

f) améntd or confer upon any persan any lease, tenaﬂw, Heente, right ordnterest to
occupy such property or aty part theroof or geant any licenca or. pefmassmn 10
ABEIEH, umiev et or part wm possession of ELM‘EE property orany part thmw#
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A

']umt-ig and: séwzmi By in H_E.ﬂumﬂ to any p*m mf thc—« i hmg&d Frmpwtv ol

BPPOINIRENT-OF AR ADMINISTRATOR ANDAPPOINTWVIENT AMD POWERS COF & RECEIVER

gl

Ak i-EH‘Pi; ﬂnw aﬂér *i':h@ 'Baiﬁ%i &?mﬂ ave dermanded payment of the Seeured Ohligations or the
i o im A0 Of @i Ei‘kmlx\mﬂ.{,ﬁf wﬁ*n‘f shiall have cocurred {upon
inmediately énforceible) the

.-&:ﬁf thsa-':_53m‘azrc_,.";a@ﬁm_-rfiaéﬁ*aﬁ;
cial fn weriting, to
Giv oF pmmm a5 f:he Hdﬁ%ﬁ: 'hm!m fn‘; m t“mf a" "ammm&lmm oF - joiig
ﬁr‘s& s.wemﬁ admimﬁtmmm e the- ﬁ:ﬁmg‘mﬁw
5y "ﬁ‘nst ans"i werai réceivers

}1113 oint 31y ;'
mimlzi atratms o several ﬂdmmmtmtws ar ;w m

3 :
| gl {iw gxtenit
fwr:mgi_ifsi by law mmliarﬁy.&u_.mmmw& Gl sueh: EECQWE{.{EH{;{ wo appnint another or others in

I the Bank exclindes aity parl of the Charged Froperly frem the appoiitment of any roceiver,
the: Eﬁr:h may subseguently extend that ‘mpm%rﬂ'z’wm'{wthat of any receiver replacing such
mﬁewm T such exciuded partof the © harged Properiy.

ﬁm‘; stch receiver at the cast of Ths- E?rismgmnv miay, i the name of ot on bebatf of the
tmmgmaw or-at htﬁ Ummw i ﬁw Hame. t&? the B:m%a Iémi mlhf WEEh the EF}EGHIE a{}pmva% i

mimarmiaatw&l wmwer} and in partmu!as’ {but WEEhﬂut pra;mﬁrm m me g?ﬂﬁra stvg uf thé

faregoing) any such receiver may:

fal deal with, take possession of, collectand get inany of the !‘l_ihazﬁge-d.f?&=jgp@r'tgﬂ;

{h): carry on, rmmge ﬂ?v@ﬁap or . diversify” or concur in’ &”BFWIHE om, maiaging,
developing or diversifying any husiness of the Eﬁn‘kpaﬁw arany ;ﬂr% thereof and
for any of those purposes receive, retain and usé any g}mcpesﬂ% hooks and
records of such business anﬁ Eafﬂf aut oF complete  {with' or without
modification) on any of the Ehaa‘gf‘:ﬁ Property-any warks of demalition, bliilding,
repair, construction, !urmshmg oF @y project or. zievdz}pmem iri which the
Corpany wis engaged:

{c) ratse or borrow any money fram or incut any other:liability to the Bank or any
' othier person and.on such terms as to interest or otherwise and with or without-
secirity @ such receiver iy thi nk expeﬁdwnt and so-that any such security may,
with the prior written consent of the Bank, be or include s charge on the Charged
Property ranking efther In priority to or pari passu with or-after the. security.
hereby created;. -

{d} forthwith and waﬁhma; e restiction’ imposed by Section 103 of the taw of
Proparty At 1925 selly a’eai ise, dispose of or concur i selling; realising or:
disposing of {but whw necegaaw with the leave of the Courtyand withoul. 1519
néed to- abserve any of the ;smwsmm ‘of Sections 99 and 100 of the said Act let ar
Reateatia R l@ttmg, oy mi’mnﬁei OF CONCHE N smmmiu‘ﬁﬂ? o ancept surrepdars Uf"'
leases ot tenancies of all o any of’ the:
{‘hwgeﬁ P‘fﬂiﬁ}%“ﬂ‘f; ' '
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afrangeiments, purchiase materiali ani incur

Cﬂmpaw or D&herWISaE g5 mdy_'s

CATY A sale, exchange, realisation, disposal, lease, tenancy orsurfonder of the

i E’ngm 3 mg}ui‘j nin. :ﬁfﬁsu %}3«‘ wr&wyls‘i[” lmmh*mmgr ﬂS%lgE‘l& “}g évaf;iﬂg; léﬁitmg,-

Fi £ 'aﬂd e th“it mwzrmnm amﬁ imﬂmﬂum m%} s?‘_-ue:;m-
anvary. b mmm v the name of and seas tobind the © ampany tor.other-the.
t“ﬁid?tﬁ” mwr i i-} 50 f.?nf’ am s fh wmaww mw iniw H; nm:@saiaw tkpmm;}rla o

s oE imanw vy Em fm {‘H‘Eh .
i %ﬂ' ar ﬂiiﬁif‘*f v_ i :if? mrmdamtmn

sisch mwwemimli -hirl-l«. fii anﬁ 50 E:tm& B L,a:rﬁ..ae«:fa::mumw ?-@E.El‘aiﬂtﬁ oF .t.est:e.wfsh% .
shall . Forthwith e and becomes charged . with the payment” of - the Secoreil
Obligations. Plant; machinery and other Fixtures may be severed and sold
separately ‘from the premises contaiing them without the consent of the
Corgany being obiaied thereto;

obtdin Uy way of application or otherwise) any approval, permission, consent -

and ficence (inclutling any Environmental” Licence; planning perimission. and
bullding . repulation -approvall, enter ko and f}u'fﬁr"i“i contracts it
any wgm af obligation

{ﬂ promote: the {ﬁr!‘ﬂa&l{m oFa ‘ikﬁb%if fary.or subsidiaries of the Cormpany

h with a view' to siict _'ﬁuhsidzaw ar subsldiaﬁm purchasing, lm&mg,-
%rcensmg or athm wite: AHring mwrests i or the use of the Charged -
P‘mperw or with. a view to sich subsidiary or subsidiaries engaging
Emp ﬂveea o pmwmr‘tg maragement or L:rthu“ services in wm‘sﬁftmm'_'
therewith o for any by g}umme ar”~ funetion wm i may he
regarded as nlecessary or: appmpmte by such receiver from time to
tama*

{ii} arrange for such subsidiary or subsidiaries to trade or cease totrade
as such receiver may think fit from time to time; and

{iif}. arrange for the purchase, lease, licence or amtwtu:m of all or any of
the assets of the Enmnmw by any such suhgzmaw ar 5ubﬁsdmrws GE A
hiasis whpfeby the consideration may be for tash, shares; deberntures,
loan stock, convertible foan stock: or. other securities, shares of profits
or sums calculated by fEff'&’E’W{“E* to. profits o tmnﬂver or mv,faitzes ot
ficence fees or. otherwise howsoever and whether or not secured on
the assets of the subsidiary or subsidiaries and whether or not such
c{:mrtieratmn is payabie of receivablein a lump som or i:w msmsz’rmms :
spreat) aver such period as such receiver iy think fit;

take any pmmedmgs inc re[mm ‘1o the Eharged Property in the e’ ﬁf ’thﬁ
--m'expmﬁtem lmﬁudmg EWIEEEE}

thie gf:rmmhw ofthe foregoing) proceadings for the ‘collection of rent in arfears m&:_

'iha_;Ea_te_crf__iﬁrmammmtmenz,,._

enter into. any agmemﬂnt ormake. <Ay afmﬁgf_*m!}m Usr u}mgjrﬂmlm W%‘arfjh suth
facelier shaﬂ? think: Exp{}diwﬂ i n:agmz,i of the Charged Properiy:
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iy

make and effect sl repairs 1o anil renewals and Improvements of the s’:mmmw kA
;;:rﬁm‘ﬁi e mwry and effécts and nsure the Charged E‘mgmr wantfor maintain o
SO Y St F'H‘sf? SANE on sm,h berTs Ay Wi;&‘l Fecaiver %hai f think §'1§‘ or
A% 15‘1? Banl fay dwm :

pwpmw LA sudl 3{}5@ fey ="ﬁmi Eﬂr %’Elf“h }}Mm{ﬁ’; an EULi"E Efadai e mdy‘ Livmmnnﬁ
m;d dismiss arw af thi sarme:

3{%-{:;1:}' :Ea'rw-tﬂ'ﬂtﬂ;’ ';t*a of emgﬂmgment mtm";:l it berween the Company and any
ofits employees with such variations to the contract as such receiver may think
fit-and dismisiany such employees;:

ekprcise the Company's tights vinder any rent review deuse contained any
tease of the Charged Py aperty First described aad grant o apply far any new or
extended lease thereof;

cause the Company to grant such powers of attorney or appoint agents as such
receivar nm*f-.fmm e b Hime think 'i}?f{:ﬂi edignt:

da all wt:h tl“gmgs s pray b tmughi necessary:for the mana: RRTIEIT of the
lwr‘gu‘l mewt‘f and e Hffﬁm and husiness of the Company;

gL, vy and release easements antd other rights: over [feshold and leasehold
propeity of the Company-and impose, vary or release covenants affecting such
pm_gm‘w dnd aRren thast syuch pmi_}f@’w may be: subject to-any easements of
covenants; - -

purchase any freehold and leasehold properties and othér capital assets if such
receiver: ;:ﬂnmders owauld be mnduwe* o mai:gamma of the E;‘m%ﬁ 5 SELL 113! o
dosa; aﬂd

de 3l such otheracts and !;f”sz':n?&””is may from time te fime be considered by such
reveiver o be ind idental or conducive to. any of the matters or powers aforesaid
or ﬂihEﬂVHF incidental-ar n:ﬂnducwe to the- r’whmtmn of tha Bank's Sécurity or
the exercise of his functions #s receiver.

huh section 109{8) of the Law of Property Act 1975 shialf not apply and allmoney roceived' by
such receiver shall {whgtm i relation to each paragraph below foany.claims having priority
to the matter therein described) heapplied:

ic)

first in payment of his remuneration:and the costs-of realisation including all
costs and expenses of or incidental o any exercise of any. power hereby
confarred:

secondly {if suchi receiver thinks fit, but not otherwise) in of towards paymentof

all-or any of the matters referred to in; pamgmwhs {3 (i), (it} and {iv} of Sub~
qpmmu 109(8) of the Law of Property Act 1925 as he in- his absolute discretion
shinil dedide;

thirdly inor toward s@@;{is@i}?&i-ﬁtﬁﬁﬂ ﬂ:f the fSez;f.[_Er?m:E_"Qiﬂ:égat_inns;

Ariy such receiver shall ot afl tmes and for all purposes be deemed to be the agent of the
ﬂﬂsnpmny which alone shiall be: wz;mnsmie for hisactsbe E]f:fduEtS arid Tor his remuneration;
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Ay sueh recetver shall e entitled 1o remuneration for his services and the sevvices .=L:3f fiis
firey at-a rate or ratos o0 T an amount of amnunts as ey from tine o e e
betwesn hﬁf Banreler {%_wr% TR mw-r OF ﬁm fﬁeimit 11 e w] as may %"m & pgjmijmm E,l;.l
the wark A ; 55

by sueh-receiver
wﬂkmui it Paihm & r:*..

FHL

‘zhe H;mi_{_ n_ or oW "iafdr iilm’? of: ’liw Ewmed ﬁmsgahum

The powers conferigd by this dlause 10 shall be in :;dd%in;arﬁ tor ﬂ]% Powers: gwen w slatide to

‘thie BaEnk op 1o any such receiver;

{a) & any person takes (o threatens 1o take) any stepsto: enforce any securily which

ram%ﬁs hetare of equal o any part of this se
Charger i Pmpmw the Bank or such rece
-Pmmﬁy} Ak amy e ruiwm dsw’ Pt
its trainsfer tir the Bank 61 | The
any such receiver: and all ceists. ﬂf and i "dmtdé m ﬁ‘r? immm%mn lm.wmd l;w'-
the Bank-or any m:h raceiver shall be secired feraty and:shall bear interest
mepumd and pay. hl .ﬁ:aa pmwded {1 z:fauws Zoand 3 from the date of the same
hwmg hﬁ‘f}ﬂ ﬁKE}PﬂﬂE‘{i

f'EEy iy relation fooany part-of the
F lin o respect of such Charged
n*ﬂ" thﬁt pmamn 5 ﬁEELHFEW (4R pms;,ula?

{b] The Baak and such receiver may settle and pass the accounts of any person
'm‘stlﬂfed i a}w sewrsty which ranks before-or equal to any. part. of thisseruity
refation to any gartof the Chargsd Pmpm by, Any account s¢ settled and passed
shall be conclusive and binding onthe Company.

I thie’ Bunk shall appoint more than one receiver the: powers given to a receivar hereby and

By statute shall be exemsahie i:w all or afty one oF more-of such receivers and any refer%nrp

irrthis Deberture to “receiver” shall be construed ar_ma_dmgk_ Ve
PROTECTION OF THIRD PARTIES

Wo.person {each a “Third Party”, umlur!mg any insurer, assurer, purchaser of security haﬁde;}

dealing with the Bank or any receiver appointed by it or their respective employees and’
agents need engquire:

FR whether any right, exercised or purported to be exerdsed by the Bank, such.
receiver or thalr respective eniployess and agents las hecomes: exercisable; o

fhi- wihether any of the Secured Obligations are dug or remain dutstanding; of

_f{t}- as'to the propriety ar regularity of angthmg done {including any Q&]F‘ deaim;d or

_ag&g&ﬁafatmn- f mohey pacd e or hor rowed] by the Bank, sock: re] ves’ o
their respective @mplwgﬁ*u and: agen&:s

Fach 01" thme thmgs shaiE las bmwmﬂ &hai_'ﬂmﬁ Parw on the one hand and the Bankor any-
receiver ammmm;ﬁ by "m their respective empl H?Et‘a and-agenlson the other- hand} b
deemed 1o he exrcisatile, due, mﬁstaﬁdmg, DrOpET; reguim anh w:thm the mrms of E.Ew»;i;

Debenture {a; ?E}E CASE MYy h@} wd tobe mtﬁv v fidd ami effactive.
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i W *’md £ 1&1 mEu—:vve such Third F*ﬂl-:'%g of any .Ub e i
v b dr By The directian of the Bank,

w{h_mwwu it O?‘Qt‘: &t iﬁgﬂﬂt.-. |
12 COVERANTS
The Comipdny shall:

fa) condct arl carry o its business In s proper and efficient manner and not make
avy substantial afteration in the nature of or mode ofcondict of that Busindss;

{13} within such period as i allowed by Taw: for the delivering of such accounts to the
' hegsstrm ol Companies, furnish o the Bublk a baldnce sheet and ymfii anl Inss
AETEL mmp[wn_ withall App icahle Taws, Jemations. andaconthting ﬁ%andams
el’ﬂ(‘.[ ﬁhnwmg adrieand L.@BJ_ Wigw of the Company's: [}Fﬂflﬁ amtl losses for the
redevant: _a‘wsta' cial year sl the. sm!:e of affdirs of the Company as at the date o
which’ {!w?as' ade up, audited and reported upon-hy d wmm%am appmwzﬂ
by the Bank and also from time to time such other information aboul:the
Carnpany {q'rsu;imimg mfm ation about the dssels amd Habilities of the: Company}
as the Bank mav masuﬂamg rmgw;‘e

Ic}) maintain-al all tirmes the aggregate value of the Company's gaod book debts and
- cash i hand-as appesdiing in the Company's bobks dnd investments: qu@wd on
any remgﬁm,d stock gt hange and its: m:;r%e;mabi& 5tazzk—m-ﬁrade imkﬂﬁ at mzi or
markm prsﬂe whwheuer may hsr_ the: Es}war ac:mrdmg to th@ E:rﬁfsl zasumatfr ﬂiat Cat

fﬁf any} as thi Bamk may fmm t;me o tama mmslm t:n,v nm a5t maﬂ mm maﬂth 5
notice in writing to the Company. {and: in-the absence of such notification from
the Eanh at @ st which is at.least. twice the Secired: E}hhgatmm} Onsuch dates
fif" amf} i Bvery year @s may from time to tirne. he refpired by the Bank the
Company shiall 11 obtain and furrish to the Bank a certificate showing the said
aggr egate value together with details of any amounts pﬁy.ﬁﬂ& by the Company
anidd putstanding which under "iF‘{iiﬂnﬁ 175 and 386 of the nsol vency Act 1986 of
under aty ather statute would in the event of the liguidation of the Company
constitote. [BrPfEi’Em;a b debts. Such certificate shall be signed by the Managmf
Director of the Compuny for the time being ar- tmy mher Director of the Emnpaw
acceptable to the Bank. For the purposes: of this sub-clause ‘there shall be
disrepaided:

{i} aty stock-in-trade the property in which remaing in the sefier

o mththstmdmg that the: {:ﬂmpaw mdy bl agresd to purzzham e -
sarse and nn’xwwhstammg that. tie same rnay be i ue }H}hﬁéﬁlmﬁ
mder or dispasition of the Company; and

gﬁ} any book debts or cash it hand deriving from any such stock-in-trade
' asis referred toin paragraph (i) of thissub-clause;
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fe}

frvjiain. dt Al times. ihe aggregate vahw af the amounts meemmiﬁ:g fo e pid
wnder the A g”;m"_ ol Instalment Credit f"aglwmmh [dxcliding those ﬂrmmwd
Iﬂ%{”’”ﬂ?fﬂmﬂ Lmd msﬂi% umi’u Wity &rm;&imi‘ma are more than st months
in 5] R R e (hy :;aﬂE{ Pty fron ETm'*E Fer B reouire by not
less that wm ‘m"mﬂ_ At . g b e i’is:mumny' el i ek dates iafarw}
in wwy‘ Vear as 1y w i‘mm mrw o &;me‘ Ty wammﬂ by the Bank 1§m tmnpmn‘ﬁ

ais 't huw ihat mhm WS w%mfaimﬁ]

ol [ercept with the firior conseiit inwiiting bnder the hand of an official of the
Bank aid then only ansuch terms and conditions as the Bank may specily) sever
o rermiove fromi the Charged Property First descritied any trade or other fiktures,
Finpich [’alam and achiniery for the Time being thereon extept for the Tuigmw af
repewing or replacing the same by tradeor other fiwtures or fived plant antd
riachinery ofegqual or greater value;

(i comply with alt covenants, restrictions, renuiremeits; provisions,
mguﬁamm am? mnd:tsms affemng !Em Etadfgred P m}mw tindl ueding
thie se or By rm}m f it} and '

(i) fully and punctually imré‘mm #nch néafagatmm on the: Compdny

- relation to any spauﬁw in favour of @ thitd party affecting any park of
ihaa Chargeﬁ Property’ and if the Bank so mquﬁ*&tﬁ the Eﬂmp&ﬁ‘[ shall .
immedta‘fey pmdum io the Eank evidentce of stich pm’“ﬁrmmu
{including a receipt for any ;}aymﬁnt mate by the Company);-

comply with all relevand licences, consents, permissions e mmﬁmmws fronm time
T tiie gmni{-{i ar smpmed hv the Planming-Acts “arid: hot without the prior”
written consent of the Bank given any undertaling to or enter fito any .
agreement with any relevant planning authority aﬂ‘ect{ng the hargeﬁ Property
First described:

forifiwith upon receipt of any permission; notice, ordet, proposal -or
recommentation given or issued bﬁ,r any -competent piannmg amhuuty to the
owner or m:mpmr of the Charged Prapierty First describad or any Hotice uidsr
Section 146 of the Law of F’m;}erw HAct 1925 or olherwise Trom any superiod
landiord of the Charged Property First described forward the same ora true copy
thereot to the Bank: ' )

not make or cansent o the maksr&g ot any apphcatmu for pémmmg ﬁermgf,ﬂsm‘i o

any: mhw application ;mder_ he Planning Acts tﬂ(utmg the: s:‘harged Property

First - described - inless “eith ¢ Bank has consented in writing to such.
appizzatmn being ma{i{z Gt copy of ﬂ’lE‘ prnpnsed application has hien sent’ tn'
the Bank at least e manth before the date-of the appémtsm and the Bank has

raawd i of jec’smﬂ o the makmg of the: ﬂng}l%mﬁﬁﬂs

permit the Bank or its: agaﬂta at dmf fitne to- enter upon any of the Charged
Property. Farst-dmmhﬁd for the purpose-of inspecting any:such Charged Fmpww-.
ami/m of m?ahﬁm% "r;g whethw or nof the Eﬁ}mparw i= complying with its-
-nhlzgatmm under this Debentiie;
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45}

)

_mafk{atamﬂw wf the mumw created by this Debentut
'iﬁmpww,

- creation: of which is cortiary o thi

Caetion which doesor might reasona bly be
ativiaf thie lntellectud Praperty ﬂ%phi‘g

not ke or knowingly fail to take ay
EHIRT il o alfect ”HJWE*NE”W mw registi

s Gt all tmes :f“'“s{"?u"t lirg
‘ wmrmrw and renewal -
d mmh lrﬂa%[m&m?

wraintain and defend the Intellectual Property - Hig
without ?In‘stmuuﬂ By paying at the C ﬂmpmw? s
fiees ] s;aa i takl ing Al action mmﬂr’mhiy TR wg_ m d
E*m%wr 1,@ F;rg,jﬁ% ;

e

riight ihvalidate amd e
Rights and niot omit ol
ofnission would keve taleffectorch

"Ehﬂrm SIS % mrl m"b_,r o umkl i tkm &[’W ack thh tw iits:
am{,ter,_

promptly notify the Bank of - Ay mﬂmymﬂﬁnt by anye third party of any
intellectial Properly ngi’sﬂ

nol o uf calise or giwrm tto be done or omit to:do anything which may iiany
way dep ariate; jaapmdm} or ‘otlisrwise pre}udttﬁ the valie to the pank or
earof the Charged

not wattwut the pricr written consent’of the Bank) fnour any mpmwﬁfl’mfﬁ' o

{

.émb ilies of an exceptional or unusual nature: {including. without. Fniitation: aﬂv-'
_PWE]PNSEE i caryi
-piaaﬁﬂmy ;ma fissian
ﬂdi&% o commencement of such development and the Bank has raised o
ohjection tasuch development);

it 3 p}Eanmng perimission. unless a LOpY- af the relevarit
I’mﬁ bLeen sent to the Bank at Jeast ohie manth h@fum thsaif--

not {without the prierwritten consent of the Bank) redeem of purchase its own-

shares or pay anabnormat amount by way of dividend;

notify the Bank immediately on the occurrence of an Insoteency Event;

if-any notice {whether'agreed or unilateral} is registered-against the title ot all o
part of the Ehargeﬂ Fmperw First described in subeclause 404, give to the Bank
full particlars of the circumstances e lating - tosuch registration and, if such
notice. shalt have. heen registered v order to. protect & purported interest the
-fnblag&lmm of the Company under this
Debenture, 1sz1medmt@§y at the Company's expense take such steps-as the Bank
veljires o ensure. that. the: notice is wsthdmwn of cancethed;

respond pmmpt[y {and in any. ‘event within the time required by law) to any
reguest for information or notice served on. it under or pursuant to Part 218 of

the C@mmr‘ws Act mﬂﬁ and

;ermpﬂv upony receipt provide ta the Bank a copy of any wammg fotice of

}mstnmaﬂ notice served on it under Part 214 of the ﬂump.ﬁmes ACT 2006

'REPAIR AND INSURANCE

The Company shalk:

Fage.l?&'-ﬁi-f-;%-‘j
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1l {untess deposited with 3 prior mortpagee.

{al Feep all huildings.and fidtures hereby charged fn a good state of repait;
th feapall prkaie sl o i:éif%?iﬂi-t;a;‘;}:i“ﬁf in good working order ankd conditon;

fe) inste ad km’:« lmuwi ﬁl :i&c. nﬂpww &mtj @ﬂmta of wm@; {f»t,wui;fsr;m WEH
pepatable in 5
{miaking 51
agmmt Imsa iy

and the Eﬂﬂk ar with the -||ﬁf“—-ﬁs‘3i of Emﬁ' Baﬂk Eﬂfiﬂmed £k “thff Juiswm ;*1-‘:.1 ey
or poted as the Bank may reguire;

at the date hereof and for a5 long as it
remains the prine mortgages of anbesi the insurance. to which sucl pelicy or
pilicies relate and which was appr mfm:i w i e Bmic was E*ﬂE*EELE E:vg o Imﬁ ms:l
with the respective interests of the
thereond deposit withithe B Bank =5t.tﬁ...E‘1 jm'--f G

{) Eflili"i,@' pay all pr@mmma i suns payable iy wiahm fo-such insurance -and
;}mﬂum the- z‘mﬁ;:&& Li’teseﬁ)w 1o the Bank thhm seven diys of their becoming.
dlueand. hw’ah et

{f) ensure-that the releva nt policy or policies remain valid-atall times.

{al If default shall 3t any time be made by the Company i keeping its buildings and

fixtures and plant and rmd’mww B any part thereof in g gotd state of repai and.

Cinegood wwkmg_- otder ot in: ?ﬁ&ﬂmg ar ézeepmg up any such insurance-or in-
'pawng any mnt’-'w ot er outgoings or {iiﬁﬂzgm ations or in pmducmg to thi Bdnk
atvy such policy oF reteipt, it shall be Jawfdl for, but not obiigatory on, t%w Batik to
re;mar A ﬁ‘mmam The same. with power to enter any of. thL Cﬂmpatw 5 property
for that purpose or to-pay. Em:h rent or other -::ngomgs or-dilapidations or to
effect orrenew any such insurarice as aforesaid as the Bank shalt thmk fit amid ET
SUTTE OF SUIS 50 ex;:r:mded biy the Bank shall be repa*gah{e by the: Eamg:nasw to the
Bank o demiand t@gpthw with interest mmpumi arid ;:sayah&e as pmwded i
clauses 2 and 3 from the diteof navm&mt by the Bank as aforesaid and,. pjen{fts‘ng-
repayment, shall be secured herehy..

1} Al maney which may at any: time. Le received: of receivable under any such

TSUATICE OF any pther insurance: ‘covering any of the. g}mm’atv ad- Bffects of the:
Company agamsi such risks as-aforesaid shalt be beld in trust for ‘the Banland {at

the Ean?«;‘s ug}tmn} thé Cm’npaw shall § g}E‘f such money to the Bank or shall app%v

Ah 'Emﬂﬁ i aegﬂacm& restﬁﬂng ar: mmsfaiimg Ehe p‘mpm’w dEStrﬂvEd m‘"
t:iamaged

The Company authorises the Bank in'the: Eﬂmﬁmw s name and on the Company's: be:h“«:if o
make any Claim, agﬂartat iihf: irsurer under A part ofany msumnu pi_’sizw and o admﬁ:

compromise or S%“:";Ii?f? such fﬁagm OF: Bty habrhty wiaﬁzmg o Ay surch claim or: any pmﬁvnmaﬁ
‘chaim.

The: Enmpany alsa’ authorises’ the Bank 10 recsive any amounts payable o received i
respect of iy nsurance policy or claim. under-any insurance puhtg ang- m gwiﬁ A g{md-

“discharge 1o-the insurer Inrespactof such amounts..
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e} forthwith v

Any st paid by e Band o thie dessor of iy fease vpder which the Charged Property First
!e&unml i subeclause 4.1 s held l:m uricler Ay superioe %fik:-mﬁ} i setthement of aiy claim
ERilE rhm %ﬁé%m fm" rlrw mm o wtlwr (}il%gﬂmga (1 ¢ e:i (& gm‘%ahmm mwwwd o raawi:ip Eaid

fm ihe ' ;
atherwise for the 5‘.1 lirpose ol .ﬁJ.ESm”WRf r enforcing:

s azﬁulﬂigﬂ hemhkf cregted.

ENVIRONMENTAL OBLIGATIONS

The Commpany shalls

i} abitain all Environmental Licencos applicable to the Charged Property and 1o the
' Company’s business and-.comply with the terms and conditions of the same;

b} cormiply. with all Environmental Laws appls;:ab e o the Ch ""‘jwd Fmﬁ&rw anel b
e Kmﬂpdw 5 husiness and ot perimit 3 contravention of the séme;”

fe} ricrtiby. iht Emn%q of the feceipt-of dnd content of all claims, notices or other
' i i ' jeged hrewach of any Environmental Law or

%"h@ iwma arad mndstmm {If amf ‘Environmental icence which iy have @
miterial adveise affect on ﬁ'i@ market value of the (:haargmﬁ Pmpww o oy ﬂEE._
Company’” 5. business’ and shall fmthw’ th Lake such steps as: the Bank may direct o

rafriedy. andfm c:f_ase mf} mmmua 7 af ary m{h alleged breack;.

{d} pmm Jﬂy pay aft fur@s and otfier charges in fespect. afany. Briviranmental Licence -
aﬁp[ﬁta?}k} 3¢ &hfz Et:mged Pm;}mty and to the Company’s business;

otify-the Bank of the receipt of and the contents of any. notices or
athier commit cation: LY __g'-mr Susgemimg any Fewsmnmmﬁaﬁ szmr: ralating.
to the Charged Property and o the Company's business and: forthwith take such
steps as the Bank may direct to reinstate in full force anz_ﬂ_ eﬁert iy
Environmental Licence so varied or suspm’gﬁmi '

'{ﬂ forthwith- supply the Bank with copies-of any anvironiiental reports, audits or-

studias undemken in relation to the Charged Property. dnd 1] the fmm}anv»;
business; and

tel pay on demand the costs and exgienses {including Value Added Tax) incorred hy.
the Bank in commissioning environmental i audits fwhich the Bank shall -be
entitied to- do whenever it thinks ﬂ.} and: shaéi pprmli‘ the. Bank and it agents Tull
and free aceess to all the freshold and leasehold pmps’:rty uf the Company for the.
purposes of such environmental audits, (Such costs: and expenses-shall bear
interast frﬁm the: date uf dernand mmmﬂ@d arvel payahﬁe as provided in cliuses.
Foand 3 and p:iﬂﬂdmg paymem shall be secured hereby, ‘}I

INSTALMENT CREDIT AGREEMENTS -

The Company hereby expressh
Approved-fnstaimient Cradit Agrées

"warraniﬁ tepresents and unﬁmmk{: 5 retation 1o Paah_,
nent as and when the same s deposited with the Baiik;

fal that such Appmwd"imtalmen'ri""tmdEE;"#’agrm_mmt and any sécurity or gifamﬁtéﬂ,
' provided in relation to:itis: fully valid: arid ‘enforceable In- accordance witly s
terms, and that the E'urm arid mnt@ﬂt of the ﬁppmwd Instalmient: ﬁred}t-
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15.3

{f

Brought agaiist it or

=y

Agreement and any secufily of guaantee provideddin refation Wit complies with
Aty refevant law including {WLLIH}LE{" lirdiitation) the Cangumer Credit ol 18
;;tmg regalations miade iere inmder and that thie « cretb e T ow e e g

Aginraved §m§a[meﬁm Crigtlit &gwu;mni has. complind Wlth il uthm‘ ;’zﬂwgml_mmw

gder-any sucl viaw in refation to the ﬂquim‘i nf%uf‘iuwdrt

tlmt any. fiegmatt o ﬂduaﬂu_ mwma:«m 15 Ehz‘? C&%* m.m,r i}t"‘ sémwm as pam unter

Hmmir\amm i"...-r-mfk : .ﬁ&gi'ﬂamem, is .fEI:i..!. QLI=1;312=H“EE§-!H§§.;¢EL mL.Ei sdﬁl.m

that the particutars of aiy person. prﬂwdmg ANy SPCULILY o glarantes avid of any
astets secuted appearing in any such Approved Instalment fm:iet Agrogmient are
correct ievery respect and’ that. such assets are in EK%SEF‘IIEL‘

Hiat save as otherwise s‘mtiﬁwﬂ the Company. s notaware iy {'ﬁ'r"f:)(;f‘vﬁ‘:%fimgﬁ-

threatened  or mmm_;g shated i }’Mpwt of any
representation, breach -of. wmiihm‘l breach of Wik ranw ar-other ngmgs oy
Hi‘ﬂg;_il_ii.‘_ﬂ_.:__ﬁt Iy col ﬂ_&tiﬁ_ﬂfd Jvany .ﬁam}m\raci_ Instalment Lmdat _ﬂsg,}mm‘;acfmt_

in-any @a&:ﬁ “whiere the debtor or hiter under an Approved. Instalment Credit
ﬁgreammat i i:r‘f statute given the ught to taricel the Appiroved Instalment Cradit -

Agreement; thiat. the - statutory peszﬁ E}f fanrﬂiﬁahmm has- expired. b without the
'_rigm imwng been &x&-mwﬁ

that {save as disclosed o writing to the Bank] no agreement las been-entered
into; wawmg the-terms of the: Approved Instalment Credit: &gwemem orany
security or guarantee provided fivrelation to it

that all docirments constituting the Approved instalrent Credit Agreement and
any security or guarantee provided in relation to it and all deeds and documents
of fitle corinected therewith hiave beenor are zjepqsweﬂ with the Bank; and

that the Company has no krmwimfga af-any Tact which would or might prejudice
or affect-any right, power or shility of the Bank or any receiver appamtud Hyitto-

enloreessuch Approved Instalment Credit Agreement of any secur 11@* oy guaranies
provided in relation to it orany term orterms thereuf

The Company. agrees that it shall perform all its obligations (including without limitation:
ubis;sanum @5 to nmmtemrsm} tevolving on it by or in relation to the Approved tnstalment
Credit Agreermients and any ‘EH‘HHW of guarantee provided i relation ta ihem

Thie Company further agrees that it shail:

(al

'_{:E'ffi-t- catries orva consumer credit business or a consurier hire busingss asdefined
by the Consumer Credit Act:1974 or the Financial Senvices: Markets f\:;t_.-m}t}ﬂ_a.
_uk’smm : ami ab aiﬁ' {mws mamtmﬂ Fmanmai t‘:msmm ﬂuthm‘aw {‘“ﬁ:

4

'Haﬂfﬁ fﬂtﬂiwst 7 ﬁmuid a‘i rECEIE [H}tlm’-_‘ fmm ﬂ’a{: Fﬂﬁ. t%mi it i mmvdveci t{?‘ £ E‘*ﬂaée_'.

Page e of 38




{h} ;umwsa at vy Wrwﬁ EW whnm ’féw z‘t@him ar. mrw Lmiﬁm mw mmlmﬁni-
hmkmsx acibvities; w Ezfm afpr apnat@ nwrsng the canvas s mﬂ? tmdx. pmmm
of borrower-lendde -supplier agresments dnd consumer hire. agresmients, amid
E%‘ealﬁ atlvise the Bank forthwith shoulid it u_wf;:., to the Company's attention that
such FOA authorisation or perimission was riot at any relevant time makitained.

16, ENFRANMCHISING LEGISLATION
The Company shall;
{al: whaere any of the Chargest Properly First descrilied in sub-cliuse 4.1 b Held under
' a lease:

It notify the Bank forthwith if such property bmf_mﬁm suhwut o an
Estate. Mamgmmnt Seh wmw pursyant 1o {“hamm W oof Partiof the
Leasehold Reform, Fowsi ing. and- birban Development. At 1953 and
providé a copy of the Scheme deed as approved by i relevant.
leasehold valuation: iﬂbmwl

{it) notify. the Bank before ﬂxemsmg iwhﬁ* ther individualy or rolisctively
with pthe 'i"'mw right conferred upon the (Lﬂmpmw o aakatmn ] th@_
;Jiﬂ[:%ffl’t!f by Enﬁaﬂch"amg Legrs@atmn and supmv to thie Ba %k_
information-as it may reasonably reguaive in relation (o the axercise mf.'
5&11;_“-.52553%

i) not withoul the priot written consent of the Bank, agree the termisof
any new lease of the pmperty {with or without any further pm;}wtv}'
to be granted to the Company. pursuant to any Enfram:msmg.
Legishatitn or otherwise;

{iv} if a4 result of the exercise of ahy rights conferred by Enfranchising
Legislation or .otherwize the freshold interest andfor cany
intermediate reversionary interast i the property becomes vested in
5 third: party on behall of e C{}m;}arw {witth or without mhersg
forthwith sup)iy to the Bank particulars of such third parly and
{where SLN‘h third [::ar%:y' is a body corporatef details of any shares:
therain-io be issued to the Cumf}dmf and deliver the share certificate:
in respect thereof (o the Bank when received; and

W - at its pwi cost take such further action as the Bank may regquice iy
relation ta fhe security granted by this DLEAEHRH‘@

hi where any of the Charged Property First described in sub-cladse 4.1 oFany part of

Ay application far-the grant-or renewal of

that fie s minded w6 revoke or Suspend 3 such pmmmrm c}r ﬂuthmrmmmﬁ as;{l

itls of {without prejudice to tlavse 9) brcomes subjeet to any tenancy:,

{iy forthivith. notity the: Bank on receipl-of [ang provide ‘to.the Bank 3

GOy uf} iy nolices received ﬁ £t aw ‘tenant of the pmpmw of dIW-'
part of it plrsyant o the provisions-of ;s_njag_Enﬁ*am:ht_smg.Leg;a_ﬁaltm,
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‘proprietary interest which the Bank has in’ am,f af
irrevocably appoints the Bank and the persons deriving
substitates and any receiver or recelvers. asjpmnzterﬁ under this E}eb&mum {i.he “’Aammw }
Jjointly and also severally to be'the Company's. true and Jaw
aforesaid the Attorney shall have the right to do arwthmg whith the Company may lawfully

i (it seive Hjp, any terant of the pruperty or sny-partot i nolice
;mmmrﬁ o the pruums_ af any Enfranchising Legistation L¥T§|L*’§sa the
Bk 1 hi _%.Luléisﬂﬂiﬁ_éd inwreiting thereto;

(il -sefvesich niotices W such fﬂr‘ﬂ“} anck Lk such ailier steps '&Hw [&;mk
' miay regsonably, reguire To iimwmf;h the: exercise by any. ten
property orany part of iCofany vights arsing eunderany Enfranc himng

Lf,ﬁmai gifhe S

fiv) wal eiiter into dny agresmient "ﬂ_,g_rajﬁ_;&f v ledse 10 any tenant of

the pr@gnerw or ary part-of ivpursuant oo i consegience of Hits
: R %ﬂfmnﬂmm@ Legisiation unless - the - Banl s
carisented i vweriting therets; and

(v} fot enler into any agresment pursuant to of In consequence of The
operation of any Enfranchising Legistation to transferto any person o
persong the Company’s interest in the wﬁpm ty subject to the security
herehy created unless. the Bank has consent in writing thereto and {if

such consent hie gluen or be deemed to. be given as hereinafter

p’zswa@. f:d} fi mede to the Bank such information in FespELL; ofany
suith ransfer and 1ts terms |{m::izs1:hﬂg; the uiemsw of the transferess)

- a5 the Bank may reasanably require.

Provided that v all casesin thus subclause (B where the Bank’s consent in writing

i5 saﬂgusmd.bﬂmm ihe Cunmaw fray fake mrther action’ EE‘;L Bank's mﬂﬁmt o

mﬁh action: shall he desmed to be [vmntui if the Bank has not raised any

ol ettion to. 5131:51 acﬁ:mn_w&hm wrie-month of the date of the relevant reguest to

the Bank for such -Consent. "ﬂw Eﬂm\t}an‘p‘ st at aﬂ times use its: higst

endeavours {and a1 rm cost to the Bank) to obtain the maximum mmpematmm

pwm:i‘teﬂ uier the relevant: Enfranchising Legislation from any persorn or
persans exercising any rights tnder such legislation.

POWER OF ATTORNEY

Far the purpose of securing the payment of the Secured Dbi;gatwﬂa and !e)r securing :any
the Chargec% Property, the Company-
EP under it and its and - thei

| attorney. For the purposes.

do and all the rights and powers. which: may Tawfully be ghven to an: sttorney. tawlmﬁmg,.

without g:ru;udma.m the generality of the foregoing:

{a} the: right to do anything o pmmae or. carry out the performance of the

{Zr::mpan‘gﬁ nht; tions upder this Debenture “and anything ta. facilitate the:
exércise of thr_ Eank’s fighty Lmder thig E}ehmtum

i} the right toactin the name of the Campany;
{e) the right to delegate and sub-delegate any-or all-of the rights of the Altorney;
{d}. the right tosigh, executs; seal, d E;ESE‘Q.#E{- and otherwise peifect:
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(i} any - documents or insraments which the Bank orany meceiver may
verguire for gjmfn&{:%mg thie fitle of the Bak to the Charged mg:mtgs o
T vesting the same in the Bank, its nomitiees orarny mmlk{sam mwi

fiiy any Torther secury-documentation referred to Bnclause 7.

The E‘nmwmw ratifies and shall ratify everihing done or ;:tuzgmsémi by b done hiythe
AEToriey.

HETEMRITY
The Company heiehy agrees toindemnaify the Banlcand ady recelver appointed by it and

thiir respective employees- and agents {as a separate covenant with each such person
indemnified) against: '

{a} ail “pxisting and future rents, rates, taxes, duties, charges, sssessments and
‘oukpoitis now or al dny time. payabla in u,spm& of thie € hargmcé Property or by
-1?19‘ awier of preupler thereof; antﬁ

fil all -costs, ciasma}, demands, expenses, chages, assessments, inpositions,
and Stms and: the wmmﬁmrmes of Ay pmcaeﬂmm 6 pmmmumw arising
n:iwmthg o ara{itwmy from ar-in connection witth any breach by the Campany of -
any law arof this mfxbmtm ax

i gach vase; whéiher lm‘i;}meri by statute or stherwise and whether'of the nature of c:a;:&sm
of fevenue and ever &?mugh of a wholly novel character, If any such sums shall be: paid by
%hf« Hank ar afty such receiver o any of their respective employees or agents, tlw samie shall
b ;mui iw,f thie '(“m‘zmam o demand with mm*mt computed and payahfe as n avided Th
clauses 2. and 3 frony the time or respective times of the same hamng bean ;mud of incufred
amﬁ pending payinent;, shiall be secured hereby, but-the Bank shiall Ewi{ he demmad th hswe
taken pmwsamra of the Charged Property by reason of stch payment,

The Company hereby agrees to indemnify the Banleand any réceiver ag}gmmted hy it s
their respective Pznp?nyees and agents {as & separate tovenant ws’ih sach such PEFSON
indemnified) against all loss incurfed in connectionwith:

{a) any statemient made by the Company of an the Company's hehalf in connection
with this Debenture or the business nfﬁha Company being v ntrue o misleading

{b} the Bank entering inte: an';,f obligation with Lmv pemmt fwhether or not t%w-
Eﬁmpan\;} at the reguest of the Company {ar aty persen purporting o b t
Companyj;

{el any actual or ‘proposed amendment, supplement, waiver, tonsent.or. release in

re[atmﬂ o iim Deimntur&

) any stamping orregistration: of this Debentiré or the security constitited by it
' aid o '
{e} any failure to register this Debenture in respect. of any Charged Property where.

sych registration is mqum}d i arder ta presere. the effectivencess or priority of
the Seiurity r:rﬁg_ie{ﬁ i;ry_i%r,t_& Bebenture,

whether or riot aﬂ'gf it {mchldmg negligence] can be attributed 1o the Bank orany recoiver

-zngmmted b? it-or their reapecme emg}ﬁwws and &gE*MS
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202

‘oibier interes

-W]TEE‘I it receiverd surh notice and: as from: i

This Indherrnity does not and:shiall not extesd to any Joss i theextent tat:

{a) i tie pase of any loss inelrred by the Bandoor its employess Or agents it arises
B frimethe Bank o its emiployees or agentsacting other than i good faith; or

i '_r_n the. rase of auy. luss incirred Dy the recelver or bis emmiployees or agents H
avises from the receiver or his eiployess. or agents agting other thar o good
faith; or

el thiere Is 2o prohilittion against an indemnity extending o that loss under any law

relating to this indemgily.

WOTICE OF SUBSEQUENT CHARGES, E1¢

B the Bank semlwa nuuw nF m auh«;m uf&ﬂt assinrment; ok asg}u securily, Hmr 2o
! & | g

doas not upm eV accatnt i 5h?i§l facwrihz e&»s tw ﬁ mato as i it}

e-all paymwis mm;ﬁ»e‘f to e ﬂank in- rmpect“
ofa ay o the Secured thgatmnf shall be'credited of b treated as having been credited to
Uit amm_m_ -and shall fiot- ﬂﬁ{i‘a d%ﬁ:} v redice the amount of the Secured. Obligations:

oing st tha irme %ha Eﬁan%& wmwez@ the mi{w

gﬁ Tm(jp =

Without prejudice to any other fghts whatsoever which the Banlomay have whether under

‘penerat law or by smp[watmm oratherwise, the Bank shall tave the vight at any time Grtinges
and without -notice to the Company. {45 will Emﬂt;w a5 after Ay z:immmi u:wler thv;--
‘Debenture or otheniise] to;

(a} combine of consolidate all ‘ar any of the then existing accounts’(including

accaunits in the name of the Bank with: -any desigpation which includes aill orany.
part of the name of the Campany} and liabilities to the Bank of Lthe Company.
and/or

{h; set off of transferany sum or sums standing to the credit of any one or more of

sich accounts (whether subjeit to notice or restriction on availability or not and
whether denominated i Sierﬁmg m’ in anv other CUFrEncy or Lmrem:y umt} in-or
tﬂwardﬁ. satisfaction of any of the liabilities of the Company to the Bank on any
lhyer ammmi_m in-any other respiect,

whether such Jliabilities be: dctusl, contingent, primary, collatieral - several or joint and
whether as principal or surety.

In the case of ali accounts {whdher dencainated in E.Eerimg oF inaty other: currency or
currency unit}- the: Bank may 3t s sale dsamemﬂ, and wrth w without notice fg the-
fi.“immmw, alect to ::umv?ﬂ: all'or: any. of the: sum or sUms. 5E:andmg to.tha- credit of dﬁ‘y‘ sl
“ACCOURt o ACCOUNTS |

whale or i, pari} into thie CUTTEDLY OF CUrrency unit or- the currencies.
of clrrency units of the whﬁh? or any part.of the Secured i}i)hg&tlm‘ﬁ ﬁﬂ?tﬁuttmg frum the

proceedsof the conversion any curency premium or other Pxp&me} The Bank may take.
any such-action as miay be ﬂLC\‘ESEdW for this purpase, mchdmg wu&wm limitation. apening:
‘additional accounis. The' ate of exchange shaik ‘e the Bank's spot rdte for s

Eim,g? thie:
CUITENCY. OF CUTFERCY unit or the currencies o Lwr{:*nw nits of the Secured Obligations far

the mareawg ofcurrency unit of the sum starding o the eredit of such actnunt at-or abat
1100 am T Lonidon on . the daﬁte thai the Bank exercises its Fishis. aF ramms&nﬂ wndir this
Debenturs.
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213

213

214

22,

A{c) at the time of transmission,

ler iy obligation to repay the deposityant credit batances.
by ?ﬂm‘th by dlese m% i stib- {:lame 4 Lo

The Bank shall not be un
mﬁwm i o i -wfagm;ﬁih { ) }% L]w :Liuwg:wd Prisper
e bralance o .
untit ?he &:emrmd E}hh?d“ﬂﬂ@ hm;e; b@'ﬁn Hltﬁ and discharged in FM!E

NOTICES AND DEMANDS

{aj bt hiamel ar s:rg‘ﬂg,miﬂ 1@.1'::{‘.;“ post 1o rt-:a-mgEé;_té'r.‘mﬁ-"{ﬁi’fﬁé&l'r}é‘{"iét's_ adetress stated Herein
o it address last knov o the Bank; or

(&) try facsimile to the Company's last known ﬁ;mim_ %ﬁ;'z'a't,em'érzi.:fs'-:re"%amj;g_’tﬂ ary such
address or office.

Ay siich notice or demand ghven or made uider stibeclause 2100 shall be déemed 10 hiave

been served on the Company:

{a) b the time of delivery 1o the atldress referred to %‘{‘_n:'aui-af_e;:.iiﬁ-_ufm_:l‘i.,jjié&'ﬁ it sent by
hanid;
{b] At the: ear ier of the iﬁme o d@iwery ar Y000 arve-on the day after pustmg {or; af'

the day after gﬁmtmg bea Sunday or-any otfier day upon which no delivery ot-
{etters is scheduled to Bewade at the earlier uf the time of delivery ot 10: 0y am;
o the next wmeuimg da‘y’ an-which delivery of letiers is scheduled to be madel;
i sérit by prepald létter post;

if sent by facsimile {and a facsifmile shall be deemed
o haw heeir transmitted if it appears to the: sender 1o Rave baep- transmitted
:'fmma 3 rachine which is apparently in: wr:rréc ing ﬂrdera oF

[} on the expiry of 72 hours from the time of despatch in any other Case.

Service of any daim form may be-made on the Company in the manner described insubi-

dlause 21.1(a}, in the event.of a.clalm being issued in relation to this Debenture, and shall be
“deomad to canstitute good service:

Any notice: m comimunication ruqmm il to be served: b*g the Compiany-on the Bank under the
terms of this: Debenture shall be-in writing -and defivered by hand or sent by recoided
E_g*lplww,f to the Bank 4t the Bank’s address stated hérein {or at such other adr:iaes«; as may be

notified in writing by the Bank to the ﬂamgmew for this purgmﬁﬁ} arid will iw effective only
whien actually recelved bv the Bank: Anynaetice or communication must also be marked for

e aizpnmn of such oificial {if any) as the Bank ray for the Time. being Fiave muﬂed to the,

Com pany i wntmg.
CURRENCY CONVERSION

The Bank thay ut i sole. discretion, and: with ar wﬁimut notice: 1o the Company,” elect 1o
converk alior any: part of any suny i‘t‘E{:E‘l’i\n’E‘ﬁ by the Bank’ pumﬁm ta thaa i]ei:.mmm {in whole
or iy part] into the currency of currency unit.or currencies OF CUTFency units of the WE‘%{?EF‘ or

‘any part of the. Secured {mhgaimm ({i{,dum ng from the proceeds: c:tf the conversion. any.

clrrency. pr’*fsm iy ar other expenss) and the fate of exzﬁnngu shall 1}9 the Bank's spot fale

_ﬁ::r selli fng, ‘the currency:or. currency. unit-or currencies oF mrrfm@g anits: af the Secured

Bligations dr rélevant. part thereot f{::r the currency ot cirrenty Lmtt of Eh? sum racaived by
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733

234

235

T
ihe Company inder this D@he‘*nmm or aiy mbney recelied by the Bk i

Auch part g parts of the'

by the Company - against - thie Bank shall bear inte
-agresment rﬂampuﬂ"ﬂi anit. paayah@ a5 pr ovided in claoses 2-and 3 and, peﬂmng payment,
shall’ ha Semrexj hereby.

Ahie Bank under this Gebenture ator about TLO0 am i Eandoron thesdate that the Sank
ks
may be recessary for this purpose, including without lirnitition opening addi

s !lgh Lol conversion under this Debenture, The Bank iy take any such ac Eiou s
il seennnts,

PAYMENTE ARD COSTS

TFat asw tirie the corrency in which all orany part of thie Secored Obligations is denominated

Isi i:ﬁ_-dé.' -' EK} k:s(_ or imﬁ been converted o thieeuro o Y- other currency 35 a result 6fa
j 1911 %W ﬁaﬂk At the refevant obligor, then the B
e 1 Obligations shall be paid inthe

e Bank iy apply, allotale orappropriale the whale or oy palt of any payiient made by
sy ey gmmmw
indemnity or third patly smrwri'g of from any liguidetorn, recefver or adminiztator af the
Compary ar from the wwmuiﬁ; ol realisation.of the {hﬁ]’gﬂd Froperty of any part ‘Nmrmf o
scired {}hlzgahﬂm or a5 the Bank may. otherwise be erntitled 1o
apply; allocate or appropiiate such moneylas the Bankomay i its sole. discretion § hirde it to

Ahe entire exclusion of sy right of the Company to doso.

AFany gayment inade by oron behalf of the Bank under this Deberture incfudes an amount

I respect-of Yalue Added Tayor if any paynient due to-the. Bank under this Debertude shal
be in reirbursenant of @ny mg:lam:hluw oo Bel wall of Lhyes Haﬁk whwh includes an
amount in Fespect uf Yalde Aalded A then sach amount shall he payable by the ﬁmmpaﬂ?-
tothe Bank o demand with iiterest from the date of such demand compited: tand payable
as provided inchuses'2 and 3and, pending payment, shall be secured hersby,

Withaut, preyudrm o the gmrax_‘f ality-of clauses 2 aod 10, the f:mm}aw shall pay to the Bank
tona full and dogualified indemin 'y"fhﬂﬁtﬁ} all costs incureed of sufferad by the Bank, Sod ariy
receiver a;ﬁ;‘amntpd %w the Bank shall e emet led to- FECOVET 85 @ mmmm%m EANENSE all

tosts incutred or suffered by ham

{a- i coninection with-amy application-Under Part 11! of the insolvency Act 1986;

{!3} in-defending procecdings bmughi by any third par Esg impugning the Bank’s title to

this. securily wor the enfmrfemant or exercise of the vights and: remedies of the
Bail or of such receiver or receivers under thx& E}e_hukmf‘ﬁ*, arid

{ci {in the case -of the Bank only] in connection with effecting any
appointment of dﬂ\; recoiveror atEmm""‘tra%m ori ﬁ&a!mg wgzh any. ppaintment -
of, ‘or notice aof mterﬁmﬂ ar aglpiwattnn to appmnt iy recelier or atimmmtmmr'
by any party including the Company and without prf:judaw torany ather right ar

process of recovering such costs;

and all such costs shall bear intefest. fmm the: dai@ such costs were incuired or sufféfed
:mmgmked and - gmwbie A5 f‘amwdaﬁd ity clauses 2 and 3 and, pendmg paymmt shall ‘b

SEmwd herel h'a,r

Al ensts Bwarded to the Hank or agreed to be- pam Yo-the Bank insiny proceedings brought
' st fromy the date of such award or
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NON-MERGER, ETC.

notwithsta ing. sy wcwpt mw@- ; &mrge :zﬁm}umfj of aF given i rmymt uif Hw ﬁ
money and liahilities owing under t}w pram:ﬂmi L":ELEI”ISI"{ o wihich this Debenture oS
a collateral or further security, this Debenture shall: E:u:% an zmt;if: mt%dw{ SEEEI mg for the

Setired Eibhgai&mm

This Bebenture is in addifion to and is not to prejudice or be prefuiiced by any other security

oy securities now of ste_fi;z;zﬁﬁr_ﬁieéhé Ly the Ea_n‘_k.'

TRAMSFERS BY THE BANK OR THE COMPARNY

The Bank fnay freeiy sl segmmﬁv assign or eansfer aiy of ity rights: uridar the Delientire
3 - mﬁmrwmegmm aninterest inany such “gm {0 ANY-PEISOITDT PeTSung, i peduest by the_{
Bank, the G mpahy shalt amme«{immw axwuta antd. deliver o the Bank any form. of
iskr LT wquwed ha; thi Bank o confivr or facilitate any mrﬁ azf.ssgnmmﬁ B s.mn&fﬁ‘r or

grant ot mtemﬁh

The Company shall nol assign of transfer any af thie (’m‘nnaw 5 rights-or ali ligations gnder:

this mmmm o énter inta transaction or arrangemem whmh wiould result in i of

‘those ﬂgms or. mhhyatmm wssmg to or §1emg held in trust for or for the benefit of anather’

person,

PARTIAL INVALIDITY

Each ofthe provisions in this Debenture shall be Sﬁwagamg and distinct from one another and

if at any time any one-or more, of such provisions ‘is or becomes invalid, llegal or

unenforceable, the validity, legalily and enforceability of the remaining provisions hem}f'
shall not in any way beaffected of impaived thﬁfﬁ’b‘f

RESTRICTION ON LIABILITY OF THE BANK

Except to the extent that any-such exclusion is. pruhgbﬂed ar wnde;ed uwahd by i, neither.

the Bank nor any recelver appointed by It fiot their rm;wctwe Emmweea antt agents shall

(a) b lable 1o account as-a mortgages in possession for dny sums other than actial
' teceipts; . '
by e hah v ot -any foss: sug:mﬂ realisation of, or for any:actidn, neglect or dtfauii ol

any nature whalsoever in connection wﬂh any partof the Chmgm{ F“mpertv--far--
;wimh @ morlgages i possession. smghi as aurh otherwise be liable;

fe} e unter. mw’ duty of care or other obligation of whitseever a:immmmn T thi

C‘ﬂmnarsy in relation t or in confection with the eﬁémw of any.right wwwrmﬁi -
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apn thie Bank, vy reneiver dppoinied by iUand their respective smpliyessand,

CONCLUSIVE EVIDENCE

an official of the Bank as to the Semmfé tbiliga
e hmt%mg and mmluswe or the {Tmrrmmw iri sy m;;l prm:;&ezfmga tmm ifi mlatwn b

Hhe existanceof the Hahility amd as to the amount therenl

MO RELIANCE ON THE BARK

(al

by

i

The Codnpariy. ‘&nk'fé{}W?f&'ﬁﬁM 1o and agrses with the Bank that, in eniwlng into
: his Dehentire ﬁﬂci mcuring ?Ew Eaﬁfwmi {}hhgaimm

{i]

fiiy

Ehf‘ " u:‘:rmparw has not rélied mn any oral or witian Staiﬂn‘mm_
reprﬂsama?mﬁ ativice, memﬂ o mft}rmdtmrx mad@ arpiven to-the

Conpany in-good faith by the Bank or-anybody on the Bank's behall
and- the: Eank shail ’ha’ua ] isaﬁ}ﬁhtﬁg tothe f)mmpafw if Eh@ Eﬂm;nmf”
hais i fact so done;

the Company has. made, independently of the Bank, the: Company’s
own assessient of the Mbriﬁw and. profitability of amy. m;mhaw
pm;?r{" or pirpose: for wihich thi ﬂﬁmpany Tas incurred the Secured
Obligations.and the Bank shall have no fability to the Company it the
Company has not in fact so done; and

there are rio arrangements, collateral or relating to this Debenture,
which have not been recorded in wiiting and signed on behalf of the
Bank and the Company, -

The Comguny agrees witl the Bank that the Baik did hist have: prior o the-date
of this Debenture; does not have and will not have any dimj to the Cﬂrﬁpan\g

i

{ii]

iy

in respect-of the application by the:Company of the maney hereby
secured;

in_respect of the effectiveniess, appropriaténess or ade&gmw of the
security: constititted by this Debenture or of any other seCurity for the

‘Secured Dhligations, or

to preserve the goodwill of any business caried on by the Conipany
by running, or procuring the running: of,such business or otherwisg,;

either before brafter the enforcement of this Debenture,

The ijumpan*«g agﬂ_u _’thh the Bank fortitsell and as trustee for lis officials,
Eﬁ‘rp%@*g@% and agents that. paither the Bank nor its afficials, ?mpiﬁyem o Agedits |

Fape 34039
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-iﬁ’iﬁf‘ ﬂank ﬂﬂllflm the t"_mnmmy thai aw anmmélmrst& T

:E}et}mﬂwe qhaii only be eff

M fbut for this-sub-clause} any company which
‘this Dehenture be & mbsrd]ary undertaking” (a5 defined by the. Companiss AL Eﬂﬂﬁ i the
‘Compantes Act 2006} or Yassociated undertaking” fas defined vy the Companies Act 2006 or-

Bank's armuntﬁ} of the Bank, then the Bank or its.

.wb&aﬁiiaw mndar&akar‘ag amf ASKOC

= Loty i respiect of e acl or emission Gy the
_ '_E’lgphiﬁ clorie or mate fo: ) f;mf

WISCELLANEDUS

T adrswm,m r:w"-aum}ﬁmnmi oty parl obthis [mhmwa o shal iy im ﬁvE’i’{%aLw&? it
E:rmrimg o thy d the Comipany 1 raade in Wnimiﬁ 'a'di_.'slgﬂmfl t}y Both the ﬁmk Al
the Company. Referenves to *this security”, oF o "ihls Debepture” intlude each such

amindrent and supplement.

i}ehmﬂur@ reflects the market practice [_ﬁsf‘e:wﬂmg at - the rpiﬁuam urma i{}l[ﬂwmg t%}e
gnlmdtzdmn o };mlamﬂ of echnnmic and monetary ummm anfor the edro Tn-all or any pur
of the hlm;}ean Unian,

The Bank and the Company agree that the occurrence or nen-oecurrence of European
Emnmnm and ronetary union, any cvent orevents associated with E;zmgean Bl and_
sanekary - union atdfor the. m’um petion of any Heiy. mrrenw incall aroany part uf the
Eumpmz‘i Uriten will not resoli in the ﬂﬁrh&zge caneellation,: rescission-or termination in
whole or in paﬁ nf:ihm Dabentiie o gm; aify parky hereto the right 1o cancel, fescind,
tmmmata or wary this. Debieniire i whaiﬁ of iy part:

Ay walver, corsent; recelpt,. settlement or release given by the Bank in-relation to this
Five il givien in writing amj thien orily E:ﬂr the purpose: for ani
e

upon any terms an whafh_'_ :

For the purpose. of enercising aﬁﬁﬁgmﬂg oF tzmmh,mﬁg its Iig&’ﬂ:ﬁ wnder this E}E"h@niwe “the
Bank migy disclose to-any person Ay 1 ﬁmrmaimn ieéatmg to the Company’ whmh the: Bank.
hasfat. any timie.

The restriction on the right of consolidating mortpapds contained in Section 93 of the Law of
Property Act 1925 shall not apply o this Dﬂhmmm oF any E'mih&r oF mhf‘r swuﬂw entered
iito pursuant to this Debenture.

Ay change. in e otitution of the Bank o ts ahsorption of or amaﬁgamatmn with sy
other person ﬁhaik nor ine B0y way g:r:?judsﬂe oraffact the Bank's FEPhiS under this Dehenture,

1 has issued any Securities w&uﬁﬂ EJ‘g virtue of

any statutory provisions for the lime being re Ievant fm the purpose of the preparation of the
oinee shall :mig exercise any voting
rights-in relation to such Securities {and any other fghts which are. charged to the Bask
pursuant to this Debenture and which are relevant or- the purposes of the ﬂei’mmum of
ed - Lmduh}mg} i am:ﬁrtiame with the. Eﬂmﬁaﬂ\f 5'_.
instructions-.and 1 the Company's interest, except where the Bank or its nominee is
exercistng such fights for thie purpose of presenving the value of the sechrity: Ew.mhw,f created

oF for the purpose of raslising such security..

The Bank shall be entitled to debit. any account: for the time heibg of the. Cmm}aﬁw with the .

Bank with any sum due to the Bank Lif‘iﬁfm’ his Debenture.

Uﬁnéess and until- the Bank shall have e
or aneol the uﬂwr e ts mwﬂ;ianeﬁ i
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'E}Bbé_lﬂlﬂﬂr‘} i onny far ase énu{zsadw il{} mmg Ey Wﬁti‘l sk

This Debenture and anvy dispute {whéther coulr

‘_Jimld i Ei‘ﬂbf’“fﬁt] i I‘wmﬂh% g}:’{ip&ww or o obtain

im I:"a:;mgmﬂy
possession ther gof,

Each term i any document relating o the. Comnpany's: obl igmmm i:{j ihL E&df&k'"'
Brbent not ‘i?fE o oy mtimmwga fricorporabed fnta this D ' :

f:;vm“mﬂ. i}zﬂiwwr; vat term artd an’g,r mlwr f;e:frn of %hm Dﬂt}mimw Lhé&% et twm il

“prest,

This tecumnent shall :K_él?:_[ e he the property ol !a:h_e_ﬁ:ﬁ-ﬁ%{;

LAV AND JURISDICTION

fak G i msﬁﬁm‘:tua&l_éﬁ- Todinig, wit
or.on any other basis) ars

lienitation, claims in tort, for breach of statutory duty

‘in connection with it or Lts__ subject matter {"Dispuie”) shiall beé governed by and mmtm@d in
aceordance with the law of Englandd and Wales.

The. parties o this Debenture arrwwmi:rh; &Ej’f‘t" for Efm saﬁa Emﬂa-ﬁ.f e 'the 'B;mk ;t:h{rt_,
hianhas p:mwimi Balow, the o Ea h

ﬁvm any l}asputa hoth

against the- Eumpmw in drw oiher mus"t af o mt?n% julﬁd' tmm T szal EhL ta%zmg of
proceedings in dny
: ;umfiaa:tmng ‘whethe)

o aTin 9'_mrﬁdqctmﬁs preciude thietaking uf" wamedmg& i any ather
“concurrently of not, 1o the éxtent Fsermiii:m:i by the law of such other-

Furisdiction.

‘Il W’E?NES& whereof the parties herato Have execufed this Debenturé s a deed and have delivered it
-upon its being dated.

g*g-gg; I ufw :




THE SCHEDULE
TRegistered Lapd)
Riepisterad af M Land

Premises at” Administrative Area: Replstry under Title Mo
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Lse this exevution clause iFThe Company s torexendite acting: by Do divectors o eng director and . the

cernpany secretary;

Slpned as aodesd by

focessides Limited

m;:itiﬁg. by

Director  pirector/Company Secietary

Usethis exsrution clause if the Company s oexecite acting by ohly one director;

. 'Eﬁgﬂ E’ﬁ 333 g;fgmdi_ Eyg
| Accessides Limited

acting by

inthe presence of:

name)

Witness:

. {signature)

Bldlrots:

CCCUPAtion:. o ORXDORE T e,
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SIGNED a5 2 deed by as attgrney for and on behalf of
LEGYOS BANK PLC N the presence of]

B NOT TO BE USED FOR REGISTERED CHARGES

roledse shali ot I:Eaésmmpi

“BEYWEEN LLOYDS  BANK PLC (hereinafter called  PROVIDED THAT this:

the “Bank”} of the.one parkand within named  ‘the Company from any !ssu}ﬁiew 1o the Bank:
__Enmpamf {hemmaﬂzw calleil thee "Cormpany”} of rermaining o bepaid aF any. L= wmrrw heted oy

theother fat {he Rk,
WITNESSES that the Bank HEREBY RELEASES INAAHTNESS Wi awmfi i Bmk has exec mm:i this.
bty e E{;mpaw .»’%LL Ihfﬁ’ Warged raperty __:§HMFU!HE‘[‘§E as a desl mma:i hiais iEpiwwm it uronits

s dsm e Wl&hm} TOHOLD the same wito the  beingdated,
_.-t:‘r}m snw freea:i an a:i:sa;:ha s Trom the within
wiitten Debentige and all § incipal oney;
inberest Mﬁlmz and d@mdﬁdg whatsonver
: thz:nrmmcﬁw

- SIGNED as adeed by -as attorhey forand o mm iFof
LLOYDS BANK PLEI i the prasence of:
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